GNA | GNA AXLES LIMITED

Regd. Office: GNA HOUSE, I-C, CHHOTI BARADARI - PART-II
GARHA ROAD, JALANDHAR- 144 404

Phones 1 0181-4630477
Fax © 0181-4630477
E-mail : info@gnagroup.com
Website i www.gnagroup.com
Dated : July 27, 2023
Department of Corporate Services The National Stock Exchange of India Limited
BSE Limited “Exchange Plaza”
25%" Floor Plot No C-1, G Block
Rotunda Building, P J Towers Bandra Kurla Complex
Dalal Street, Fort Bandra (East)
MUMBALI 400001 MUMBALI - 400051
SCRIP CODE : 540124 SCRIP CODE : GNA

SUB: Newspaper Publication — Notice of Postal Ballot

Sir,

We are pleased to enclose a copy of the Notice published in the Business Standard (English Daily) and
Rozana Spokesman (Punjabi Daily) on 27" July, 2023 containing, interalia, information regarding the
Postal Ballot notice issued to shareholders.

This is for your information and record.
Thanking You

Yours Truly
For GNA AXLES LIMITED

Digitally
Gaur gy

Gaurav Jain
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Company Secretary
CIN: L29130PB1993PLC013684 FPE————
Works : UNIT-, VPO MEHTIANA, DISTT. HOSHIARPUR .
UNITII, VILLAGE GULABGARH JATTAN DISTT. KAPURTHALA RearAxle Shafts; Other Shafls and Spindles
Phones : (01882-262273 (7 Lines) ISO/TS. 16949/2009

Fax : 01882-262280, 262302
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FINANCIAL EXPRESS

THURSDAY, JULY 27, 2023

Notice is hereby given that the following member of the National Commodity and
Derivatives Exchange Ltd. (NCDEX) has requested for the surrender of their
membership rights of the NCDEX.

SEBI Date of Member's v
Sr. ) . Name of from the
TMID Registration- surrender | Correspondence
No. Numb Member e date of
umber application Address Notification
Wi-00, TOpP FIO0T,
Crest M Block Market,
1 944 INZ000023135 Comtrade 21-Mar23 G K-, 1 Month
Pvt Ltd New Delhi-
110048

General public is requested to take note of the surrender of the above member(s)
and not to trade/clear with the said member(s) in future.

The registered constituent (s) of the aforesaid member(s) who have undertaken
any trades/clearing through these member(s) are hereby advised to lodge the
claims, if any against the said member(s) within the abovementioned claim period
from the date of this notification, failing which, it shall be presumed that there is no
claim against the afaresaid member(s) and that all claims against the member shall
be deemed to be waived off. Adjudication of the claim shall be at the sale discretion
of the Exchange and/or upon the regulatory directives, if any.

The canstituent(s) may write with all the relevant papers to Ms. Smita Chaudhary,
Senior Vice President, Investor Services Centre (ISC) department, National
Commodity & Derivatives Exchange Ltd, Ackurti Corporate Park, LBS Marg,
KanjurMarg (W), Mumbai 400 078 or email at ig@ncdex.com

Mumbai
Date:27.07.2023

e

THIES NOTICE (AS DEFINED HEREIN} IS NOT FOR RELEASE, PUBLICATION ANDYOR DISTREBUTION IN ANDIOR INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES OF AMERICA, OR THE DISTRICT
OF COLUMEIA (TOGETHER, THE "UNITED STATES") (EXCEPT TO "QUALIFIED INSTITUTIONAL BUYERS", AS DEFINED HEREIN) OR ANY “OTHER JURISDICTIONS" (AS DEFINED HEREIN), FOR FURTHER INFORMATION, SEE "IMPORTANT INFORMATION" HEREIN,
Not for Release, Publication or Distribution in and into the United States or Other Jurisdictions [as defined below). See “important Information™ below,

62@ MINISTRY OF RAILWAYS

W s e 2L (Government of India)

HTHH TR

[om=
Amrit Mahotsav

Subject: Offer for Sale of equity shares of face value of 7 10 each (“Equity Shares") of Rail Vikas Migam Limited (the “Company™), by its Promoter, the President of India acting through Ministry of Railways, Government of India {the “Seller™), through the stock
exchange mechanism,

Fam directed forefer to Clavse 5.2 af the crculer number SEBYHOVMRDUMRD-PoD-3FCIRZ02EN Ddaled January 10, 2023 notifed by the Securilies and Exchange Boand of India {"SEBI" =nd such crculer, the “S5EBI OF 5 Chreular”) pariaining to "Camprahensive Framswerk on Offar for Saleof Shares through Slock

Exchange Mechaeniem®, read with Section 21 of Chapter 1 af the Mastes Circular for Stock Exchanpe and Clearng Corparation - circularno. SEEIHOMRD 2MRER2 DCARPICIR202100GA00A0A5591 dated Juby &, 3021 Esued by SEBI (ipgethar with SEBI OFS Cincutar, the "SEBI OF S Clreulars®), read with [a) “Rewlsed

Operationa Gudeines for Offer for Saie (OFS) Segmenl” ssued by BSE by way of #s nolios baaring no. 20350127 -14 dated January 27, 2023 and, to the exler applicable, the previous areulars issued by BSE inthis regand; (B) " Revised operating guisaetmes of Oifer for Sake™ lasued by MSE by way of #s crcular bearng

o, MSESCI TRIAE2 32 and dalied January 39, 20203, 10 Ihe extant appkcable, the predous nolioes ssusd by MSE i this regard, {togesh e with the EEEI':}Fﬁﬁimlﬁfs.ﬂ’rﬁ'ﬂFEELﬁﬂllﬁu'].

Thiz aduertisement is being issued by the Sallarin pusuanceufﬂjausedahheSEEl-I'.“IFECE::Uar.TI'eFrEradeM:-'Irr:lia.an:ﬁr.gIhrnu?'nandmme&mredm'mminlglwc-‘.Fl:nirn'a;a.Gmrﬂn'entl:-‘lrdla.ﬁmepn:rm:-:emi he “Pramiotar’), The Promoder (the “Seller’) proposes to sell up to 70,840683 Equety Sharss

of the Company, {representing 340 % of the total issued and pakd up-eguity share capital af the Company] "Base Offer Slze"), on July 27, 2023, (T day’) dhor non-Setall Ineastors anly ) and an daly 28, 2023 T+1 day" ) (for Retall Invesiors and for nor-Retal Investors who chosse to carmy foneard ther un-alistiad bids)

with ar cplian o addilicraly sell 40,556 304 Equily Shares (represerting 1,95 % of the 1otalissued and pakl up eouity share capitaiaf the Cempany ) (ihe “Oversubseription Optian’) thraugh a separate, designated window of the BSE Limited (the “BSE”) and the National Sleck Exchange ol Indiz Limied CNSE”, and
edhir wilk he BSE, e “Slock Exchanges™), coliepively repregsenting 5 36% o the iodal issued and paid up equily share capilaiof the Comgarny feld in dermabeiaized foom inone ormoee demal accounts wih the rdeeant deposileey paricipand), in aceordance wilk the OF 5 GuideSres (such offer lor saig berginaltler

rabered 1o as the "0ffar”). In the evant thal the Cvarsubscriplion Cipfian is axercisad, the Egquily Shares Sorming part of the Base Cfar Size and the Crearsubscription Option wil cobecivaly, hereinaftes be redarnad o a5 “Offer Shares"whila in tha evenl that such Oversubisornplion Oation is nol emancised, the Equity Shares

famning partaf the Base Offer Siza wil berefarmed to as "Offer Shares™

Suth number ol Equity Shines &6 woukl b equisalent iooup i 0.50% of e Offer Snanes may be allered & oligitbhe smpdoeees of thi Compsany sutbe et 3 completion of e Ofer, in accondance wilh Be terns and condfons prowded in the QOFS Guideings, suboscl 16 & proval from Be Gomgebant sultdnty (e

“Employes der’). The abgith empioypacs may apply for Bquty Shanss amounting up Lo 3500, 0040

Tt Offer ehall b uinchrbakeer el usiviedy Hirough the Seller's Brokers namid bitkiw on & Separalewindow proviced by Wi Siock Exchanges for this purpas:e

The Offer s belng undariaken by the Seller, imfer ata. for achieving the minimum pubbc sharshelding in the Company as prescribed under Rule 15200 of the Secunities Confracts [ Reguiation] Rukes, 1857, as amended, and Regulation 38 af Securities and Exchange Baard af India {Listing O bgaticns and Disclosune

Requirements) Regulations, 2015, asamended, and inone of the permissible methods prescribed by SEBI by way of #ts circidar bearing no, CIR/CFINGMDV42015 and dated November 30, 2015, 25 amended (“MPS Gircular),

The details of the Offar, in accordance with the reguirements of Clause 52} of the SEBI OFS Circuler, are sat forth below. Other imparant information in relafion to the Offier is sat out below under the heading *Important Informatien”, 8nd the miermalion included terein constitubes anintegral pert ofthe terms and

conditions of the Offer. Bidders! praspective purchasers, 35 well a5 ther brokars, ere required toread the informetion included in this Natice in its entinaty slangwith tha OF S Guidelnags, befane paricipating in the Offer.

Prospacliveimastons, a5 well as ther brokars, are requasled o read the entira conlents of this Nolica, along wigh the OF 5 Guidalines befiara parficipatingin the Ctiier

Sr Details required to be mentioned in Particulars of the Offer

W, the Notice

GNA

G N AAXLES LIMITED

CIN: L29130PB1993PLCO013684

Ragd. Office : GHAHOUSE, 1-C Chholl Baradan Part — [, Opposite Medical Cobage
Garha Road Jalandhar - 144001 Punjab Tel No.: +21-181-4630477,
Fax: +91-181-463047T E-mall - gjain@onagroup.com; Wibsite @ waw.gnagroup.com,

1 | Neme of the Selier (Promoter | Promoter Group) The Presidentof India. acting through and regrasentad by She Ministry of Railways . Governmant of India [ Promoler’)
"2 | Name of the company whose shares are proposed | Name: Ral \ikas hgam Limead

tobe sobd and 1SN ISIN: INE41SE0102T
3 | Name of the stock exchange where orders shall be | ST and NEE
placad
4 | Mame of the desipnated stock exchangs HSE

Hame of the deskgnated clearing corporation NSE Clesring E;{.rpﬁar.Eﬂ Liied

POSTAL BALLOT ! REMOTE E-VOTING NOTICE

| EVOTINGSTARTSON E-VOTINGENDSON
27" July 2023 9:00 AM 25" August, 2023 5:00 PM

Members are hereby informed that a postal ballot notice, seeking approval of the
members on the resolulions set out in the said Notics has been sent electronically (o the
Members whose email address is registerad with the depository | depository panicipants
as on Friday, July 21 2023, 1.e the Cut Off data. Tha Company has complated alactronic
digpatch of the Pozfal Ballot Notice on Wednesday, July 26 2023. Physical copy of this
Motice along with postal ballot form and pre-paid business reply envelope are not being
sentho members.
The Postal Ballot Nodice is availlable on the Company's website www.gnaaxles.in and on
the website of the Stock Exchanges Le BSE Limited and Mational Stocx Exchange of India
Limited at wiww.bseindia.com and wiww,nseindis com and on the webside of Linkintme
India Private Limited at waw.inslavots linkintime.co.in. Mermbers who have nol recsived
the Pastal Ballol Notice may download it from the above menlioned websites,
The Company has engaged the Services of Mis Linkinfime India Private Limited to provide
E-Voting facity for voting to the Members of the Company to cast ther vote, Members
may nate that the voling shall commence on 27 July, 2023 (9:00 AM) and shall end on
25" August 2023 (5:00 PM). Tha procedure with respect to Remate E-vating has been
described o detall in the postal ballot nodice ilssued to the shareholders dated
21" July, 2023. Tha Company has engaged the services of Ms. Harsimran Kaur
[FC3-3174), Praclicing Company Secretary, as Scrutinizer for conducting the posial
Ballot Process in a fair and transparent manner. In case shareholders members holding
securfies in physical model Instlubional shareholders have any quenes regarding
e-voting, they may refier the Fraquently Asked Questions ('FACS") and Instalole e-Voling
manual avadable at httpslinstavote linkintima.co.in, under Help section or send an email
to enicficesiEEnkintine. oo i or contact on: = Tel: 22 = 4996 6000
The result of the voling by Postal Ballol will be declared in accordance with the provisions
of Secton 110 of the Companies Act, 2013 read with Rule 22 of Companies {Management
and Administration) Rules, 2014 on or before 27 August, 2023. at the Registered Offica
of the Company. by the Chairman / Company Secretary. The Results of the Postal baSot
will also be displayed at the Registered office of the Company at GMA House 1-C Chihoti
Baradan - |l Garha Road Jalandhar 144001 Punjab and shall also be intimated to the
Stock Exchanges where the securities of the Company are listed and shall also be hosted
on the websites of the Company al www.gnagroup.com and Linkintima's websile
waww.insiawote. linkintime_co.in.

By order of the Board of Director
For G N A Axles Limited
Gourav Jain

Company Secretary

Place : Jatandhar
Date : 26" July, 2023

€ | Detes and time of the opening and closing of the Offer | The Dffer shall lake place on a separate windowof e Slock Exchanges on July 27, 20231 T day) and July 28, 20237 T+1™ day), from 315 am 1o 3:30 p.m. (Indian Standard Time}an bofh days, as par dedails given below,

For npn-Rita il Investors [defined belaw)

Ondy nan-Ratal Imeastors shal ba alowed to place their bids on T day, Le., July 37, 2023 While placng their bids, non-Retal Investors may indicaie telr willngness io camy forward their un-aliotisd bids to T+1 day for sllocatian ta them n the
ursubscribed parfion of Retai Calegory [defingd below),

The Oiffer shall take prace during frading hours on a separate window of the Stock Exchanges on Tday, Le. July 27 2023 commencing 21 %1 %8 m, and shall closeat 3: 530 p.m Indian Standand Time on The same date.

Thiesa ron-Ratsil Imvastors whao haveplaced thair bids on Tdayand hawa chosen o camy foraand thair un-allctiad bids to T+1 day, shall be aliowed fo camy forward and elso reviza thair bids on T#1 day as parihe OFS Guidelines.

For Ratail Investars (defined below) and for non-Retail Investors who choosa fo carry forward their un-allotted bids te T+1 Day

The Oiffer shall continue bo take place dunng treding hours ona separsie window of the Stock Exchanoes on T day, Le. July 28, 2023 commencing & 515 a.m: and shall clese on the same dateat 3:30 pom, Indizn Stardard Time onthe samedate,

Only Redail Irreastors {defned below| shall be sllowed to pieca thair bids on T+ 1 day,i.e., July 28, 2023, Furiher, those non-Redail Irvesiors wha have placed thairbids on Tday and hewa chosen tocamy foreard theirunaliotted bids toT+1 day, shallba
b o revie their bids.on T+ day as par he OF S Guidedings

7 | Allocation methodolagy The allocation shall ba-at or abave the Floor Price (defined below) on a EFH Erig:mtl,;]basis atmupha dieanng prices, inaccordance with the OFS Guidedines. excepl in case of Retail Imveators, who shall have an aption tobad at the Cut - OF Prica
e Pric

(chfirnieed bpid o) el B i B Tinidd l0Calion prise mad B B ow Bk vl abore] on diounl of Retal Discounl {defingsd ek

Indizative e fior the aen-Retall cateqony shall be displayed aaparasaly, Thana shall be no indicatve price far the Retal Cateoory,

Mo singla bidder, other than mubual funds ragigtered with SEBI under the SEBI (Mutua Funds) Requlzfons, 1896, as amended "Mutes| Funds”} and insurance camparees registensd wilh he Insurance Ragulatony and Development SAuthanty undsr

tha Insuranca Ragulatory and Davalopment Authority Act. 1988 a5 amended {Insurance Companies”), shall be allocabed more than 25% of the Ciifer Shares

Mon-Retail Categary Allecation Methadology

The noa-Retail Investons shal hase an oation 1o camy faraand thelrur-allotied bids fom T day o T+1 day provided sachnon-Retail nvestons choosing o camy Sonaand thel umealloted bids to T4 day indicaie ther vwilings ess b camy fonasrd ther uins

allottad bids, an T day. Further, such non-Retal Investors can also rensethair bids on T+1 day inaccordance with thea OF 5 Guidedras.

Ay ursubscriped partion of Men-Ratai Categary after allptmer shal b aligibla far allocation in lha Retad Catagond

The allocaton o thenon-Retail Invesiors shall be ala price equal o he Cul-O Price of higher #s per thebids

Arinimimof 25% afthe Offer Shares shall be resarded for Mutsl Funds snd Insurance Companies, subject o recespt of valid bids atar above the Flioor Price (defined below). In the event of any under subacnptian by Mutual Funds and insuramncs

Cionmparies, the unsubscbed porion shal ba availabie toother bidders in the non-Redail Calegor

Ir cage of guers Lbinc plan in the non-Relsl Caeoary, the Seller may choose 10 execise the Duersubscription Option, which will be intimsled 1o the S1ock Exchanges after rading hours (atar belore Sp.m.pon T day, Accordngly, aliacation b Bicders

|r|*.115~n-:d1-F'.e15|ICang?u'g.ral'ﬁlll:-ad:mafrmm rZheres forming partof the Bese Offier Siza and tha Crvarsubscrption Option, Further, inthe event the Oversubscripion Oplicn is emardsed, the mrh:ﬂl‘;aras*:r:mngfaﬁmd'aE-asE (Offer Sima

grh'::l thiy Crasesuinscrpbon Oplion will, collectively, hersinafler be refemed o a5 “Offer Shares”. In case the Oversubscriplion Option is nol exercised, the Eguity Shanes Torming part of thi: Base Otler Size wil berginafler be redarmed ba as "Offer
areg”.

In case af aversubescriptice inthe non-Redail Catsgory on T+1 day, i tha aggregate number of Offer Shares bid for et & particuler ceaning price smiore than available quandty, then tha allocation for swch béds wil b= done on & proparfionste basis.

Ratail Catepory Allocation Methodology

For the purpese of this Notics, Retail Invesstor shall mean anindividyad imeeslor who placas bds Tor Cifier Shares of tolal vabue of not moee than T200.000 aggregated acroes Slock Exchanges [Ratal Imvestor),

0% of tha Ceftar Sharas shall be raservad for aliocalion ta Retail investars subsectbo the recaipl of valid Bids ["Retail Category™). The Stock Exchanges wil decide (ha quantity of Offar Shanas eligibde b0 be consderad in the Falaill Catagary, based on

ths Floce Price (defined below) decanad By tha Safier,

ARetall Inwesdor may bid at ice above the Flooe Price (defined babnw) and/or ata “Cut-Off Price”. " Cut-0ff Price” means the lowest price. a5 shal be determined, af which the Offar Shares ars sold in the nor-Retall Category, basad on &l vald

birks reca v an T day and Whair Did Below e Cul-OH Price shall nod b considerad for Allgcation

I case of oversubiss phan in the Retad Categary, iNhe aggregate numberof Offer Shares bid fr a1 a particular cleanng price/ Cul-Off Price, &8 Ihe casa may be, is mone Ihan the.aval abie rumoer of Equity Shares al such pce, then the allccaton for

such bids will be done ona proportionate basis.

Any unsubscribed portion of the Retail Categary, afler allotment to Retail Investors, shall be eligible for allocation to nan-Retail Investors who have chosen to carry forward their un-allotied bids to T+1 day. Such non-Retail

Investors are reguired bo indicate theirwillingness te carry forward their bid on T day,

Emplayee Categary

Such numier of Equi Sbﬂmsmmulﬁbe%iualm!:-:|U|:|1:-I:I.55£.-:|f'.nEE ity Shares =ald pursuant ta the Offer (over end abowa the Offer Shares) may be ofiered (o eligible employess of the Company at the Cut-06F Prics in the Ofar subsaguent

e complation of the Ofer, in ems of lhe OF S Guidengs, subject 1o appaoval lram the compebent authanty, The sigibhe ermployees wil beelgie ko apply far Equity Shares up ta T 2000000,

Privvidiad Bhal in thi avend of under-subscrglian in B employes categony, the unsubseibed porlion may be allolled ana propodtionabe basis. ioea valug inexcess ol T 200000, subjeclba the lolal allalment 1an emplinée nolexceeding 1500000,

Total nambssr of Equity Shares befng offersd in the Offer | Lo ta 70 B30,683 Equily Shares of the Cormpany of face vakie of 110 each, tepresenting 3 40 % of the Lodal paid ug equaty share Capilal of the Compary (T "Base Offer Size”)

8 | Maximum number of shares the Seller may choose | i io 40 856,394 Equily Shares of the Coenpany af face wakie ol ¥ 10 each, representing 1.96 % of the alal paid up equity shane capal of (he Company (The “Oversubscription Option”)
tosell over and above made at paint 8 above The Seller shall mtimate the Stock Exchanges of il inbantion to exercise the Oversubecription Cplian aftar the irading hours (g6 or before S p.m an Tday.

10 | Name of the brokens] on behalf of the Seller {the | IDBI Capilal Market= & Sacurises Limead [Brokar Code: MSE - 07068 BSE-084); and

*Seller's Broker") Elara Securities findia) Frivate Limitad {Broker Code: MSE - 12808/ BSE - 3244}
(together, the “Seller's Brokers”|
IDBI Capilal Markits & Securibes Linmed {Bmokar Lode, NSE - UTTGEH BSE - 084) wil e acting as the Settkment Braker on bihall of he Salier's Brokers
1 | Floar Price The floor price for the Offershallbe ¥ 118 [Rupees Ome Hundrad and rinatean aniy) per Equity Share [Floor Price”).
The Slhock Exchangpas arenaquirad o arsuns thal the Fioar Prica is immediatedyindormad to the marked.
12 | Retail Discount I el i beimg allered b e Retal |nvestors,

13 | Conditions for withdrawal of the Offer The Seller resenves tha right ionce procead with thae Cfar at any limea pricr ba tha ime af apening of tha Offaron T Day. In such a casa, there shall ba & coaling off pariod of 10 trading days from the date of withd rawal bafore arathar offar for sake hrough

siockexchange mechanismes made, The Sleck Exchanges shall sustably dsseminale delaisal such wilhcerasl

14 | Conditions for cancellation of the Offer Thez Offer may be cancelled by the Selerm Rl {i) if the Seller &il logel sufficent demard al ar aboye tha Roar prics; or (1) iFfthens is & defau® in the setfement abligatian, or (if) an T day, post bidding, if tha Sakar fails b gat sufficient demand rom nan-
relail inveslors 21 or aboe tha foor price on Tday The decision leeither accep! of rejech the Offer shall beal the sale dacretion o the Salar,

Candedlatdn rigu es! for Bidding Irom i Selierwill b acoepied up b 500 pom, an Tday by e Slock Exchanges

tFa Awman aw @(l punjab national bank

Head Office: Plot No. 4, Sector 10, Dwarka, Mew Delhi — 110 075
(Email hosd@pnb.co.in)

MNotice of the EGMISpecified/Cut-off Date

Pursuant to the Punjab MNational Bank (Shares & Meetings)

Regulations, 2000 and othar applicable laws/guidelines, Motice is

hereby given that an Extraordinary General Meeting (EGM) of the

Shareholders of the Bank is scheduled to be held on Wednesday

27" September, 2023 at 11.00 a.m. through Video Conferencing

(VCYOther Audio-Visual Means (OAVM) in compliance of the

applicable provisions of the SEBI (LODR) Requlations, 2015 read with

General Circular No. 11/2022 dated 28" Decamber, 2022 issued by the

Ministry of Corporate Affairs and Circular No. SEBIYHOCFD/POD-

2/PICIRf2023/4 dated 05" January, 2023 read with Circular No.

SEBIHOICFDICMD2/CIR/P/2022/62 dated 13" May, 2022 issued by

the Securities and Exchange Board of India (SEBI), without the physical

presence of shareholders al a commaon venue, 1o transact the following
buziness:

a} Election of OMNE Director of Punjab MNational Bank from amongst the
shareholders other than the Central Government, pursuant to the
provisions of Section 9(3)(i) of the Banking Companies {Acguisition
& Transfer of Underlakings) Act, 1970, read with the Nationalized
Banks {Management and Miscellaneous Provisions) Scheme, 1970,
Punjab National Bank (Shares and Meetings) Regulations, 2000,
Master Direclion - Reserve Bank of India {'Fit and Proper' Criteria for
Elected Directors on the Boards of PSBs) Directions, 20118 and other
applicable laws/guidelines.

b) Approval of the appointment of Director nominated on the Board of
the Bank by the Central Government under Section 9(3)(c) of the
Banking Companies {Acquisition and Transfer of Undertakings) Act,
1970, in accordance with the provisions of Regulation 17(1C) of the
SEBI (LODR) Regulations by way of Ordinary Resolution.

Notes:

1. The detailed Motice of the EGM will be sent onfy through email to all
those Shareholders whose email addresses are registerad with the
Bank/Depository Participant (DP). in accordance with the
aforementionad Circular(s), indue coursa,

2. The Motice of the EGM will alzo be made available an the website of
the Bank ie. www.pnbindia.in, and the websites of the Stock
Exchanges i.e. www.bseindia.com and www.nseindia.com.

3. In compliance of Regulation 44 of SEBI (LODR) Regulations, 2015
and the provisions of Rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended, read with MCA Circulars,
the Bank is pleased to provide its sharsholders the facility to exercise
their right to vote in respect of the business to be transacted at the
EGM by electronic means (remote e-voling and e-voting during the
EGM) through the e-voting platform provided by NSDL.

4. The Specified/Cut-off Date for the purpose of determining the
Shareholders eligible for participating (neminating, contesting
and voting) in the aforesaid Election shall be Friday,
25" August, 2023,

5. The last date and time for submission of Nomination forms by
the shareholders desirous of contesting the election shall ba
Tuesday, 12" September, 2023 by 05.00 p.m.

6. The Cut-off date for determining the eligibility of shareholders
for e-voting in respect of the Agenda Item relating to the
appointment of the Director under Section 9(3)(c) of the Banking
Companies (Acquisition and Transfer of Undertakings) Act,
1870, shall be Wednesday, 20" September, 2023.

7. Only those persons whose names are recorded in the Register of
Shareholders/Beneficial Owners (maintained by the Depositories)
as on the aforesaid cut-off date({s) shall be entitled to avail the facility
of remote e-vating/e-voting on the respective agenda item(s).

8, SEBI vwide its Circular MNo. SEBWHO/MIRSD/MIRSD-PoD-
1/P/CIR/2023/37 dated 16.03.2023 inter alia stipulated that the
folios in which PAN, Nomination, Contact details, Bank Alc details
and Spacimen signature are not available on or after 01.10.2023
shall be frozen by the RTA. The Bank has sent reminder letters
informing the same to the concemed shareholders in accordance
with SEBI Guidelines, The Shareholders holding shares in physical
form, who have not yet registered/updated the aforesaid details are
requested to approach the Bank's RTA i.e. M's Beetal Financial &
Computer Services Pyvi. Ltd. at beetalrta@@gmail.com, at the
earllest, All the shareholders holding shares in physical form are
requested to dematerialise their shares.

9. Also, those Shareholders who are holding shares in demat form and
have not registerad/updated their mobile numbers and email ids are
requested to register the same through their Depository
Participants.

10.For all information relating to the EGM/Election, Shareholders are

15 | Condifions for participating in the Offer 1. Hon-mistitutonal invastors bidding shafl dapasit 100% of e bid value in cash up-fromt with the clearing cameraton al the fime of placing bids for tha Osar.

2. Institutional investors hansran apdion of placing bicks wahou! an u%*mlpaw'ren':. In case alirefRulional investors whio place bids wilh 100% of Se bid value gepesibed upfonl, custodian confirmation shal be provicsed withn rading hours. In casae
afinstitutional invesiors who place bids withauwd depositing 100% af the bid value upfont, custodian confirmatian shall b2 as per the existing nules for sacondary market transactons andihe OF S Guidelines.

3. In raspect of bids in the Hmiitaﬁughmargin fl:-'l:in-s.%laﬂad at tha Cul-Cff Price, shiall ba at tha Floar Prica and for price bids ai the vafua of tha bid. Claaring corporafion shal callact margin fo the exlerd of 100% of order value in cash ar cash
epifvalanis at the time of placng beds, Fay-nand pay-out forbads by Fetail irvaestons sha liake plaog & per naral secondary market ransachons and apahcable ks meluding OF 5 Guid alimes

4. Retail Invastoes may antara price bid ar opt for bidding at the Cut-Crf Prica.
5. The funds collectad shall naither be ulifzed againet any other oiobigation of thea trading membsar noe co-mingled with o thar sagments,

4. Inclivichial rvesioes Shall e (b opBan 1o bid in the Retail Calbegory andl ar e nen-Rietail Cabegory. Hosesnes, if Iha cumiitalive bid value by & individual invisbar scress (he Retail Gategony and B non-Relail Calegony sncibads T200,000, ha
hids in the Retal Category will bacome insbghile, Fudher, il the cumuative b value by an indvidual investar i the Betall Category soross BSE and NSE exceeds F200,000, such bds shall b rejectad

1. Modification or cancellation of crdars.
|a} Orders placad by Retal Investars (with 100% of the bid valus dapossad upfront) can ks madified or cancelled ey ime dunng the trading hours on T+1 day.

(b} Orders placad by instilSonal and non-institutianal investars, wilh 100% of the bid valua deposied upfront: Such arders can be madified or cancalied any fime during the trading hours on T day, and in respect of ary un-alofled bids which they
have indcated 1o ke carmed forward in T+ day, orders canbe modified on T+ 1 day Inaceardance with the OFS Guidelines;

|c) Orders placad by nstiutional investors without depasiling 100% of the bid value upfrant: Such orders cennof ba modifed ar cancaliad by the invesbors ar stock-browens. eacealt for making upward ravision in the prcs orquantity any time du'irg
E'ﬂml rig s an T okay, and in respect of ary ure-alofied bids which ey Bavemdicaled b be camied lorward 10 T+1 cay, arders can be maodited {only by making wnvard ravision in the prceor guantiylan T+3 day in aotomdancs with e QF
uidelras;

{d} Bids camiad Torwand by non-Redail Irvaslons b TH Dy may be ravisad n acconda noa vwith e OFE Guidalings
I e ol any permilbed modification of cancellation of the: bd, the finds shal be reeased fcolected ona real-me Basis by the cleanng comporation
8. Bidaar shall akso be llable topay any ather feas, &= may b2 levied by the Stock Exchanges, Indwding sacurtks transaction lae; exchangs umoyercharges, SESI faes and applicable stamp duty,
8. Mulpla ordars framia singla bidder shall ba pamnitted, subjectio the condifions prascribad in paragraph & above.
0 E.:I:c?_lsn:l:_'gledehmtin ey by any idoler, a0 amaun] aggregatng 1o 10% of the Grdi value shall be charged &5 panally o I iméeslor and collechiad fram i brokir, This dsmount SEaE be Gredited b The lnvestor Prodseclion Fund of B Stock

11. Tha Equity Shares of he Company athar than the Offer Shares shall conlinua trading in tha norma! marked. However, incase af market clasure due o incidenca of breach af “Markat widie indax-based cincuf filer”, tha Offar shall atso ba halied.

16 | Settlament 1. Setllement shal take place on a trade for frade basis, For bids received fom non-Retall Cefegoryon T E&#' being non-institutianal investors and inshitutional investars who placa arders with 100% of the order value depasited wolrant, settliement

;snalsl_‘lgjtuplal:_u-;mT-*r-.iil \in accoedancewith the OFE Guidalines, Infhe case ofinstitulicnalinvestors who place bidsan T Day without depesiting 100% of the ordes vakie upfron |, sellemaent skallbe as per (he exdsting rules for Secondary marked
ransactions{i.e., on T+1 day)

2. Farthe bids received on T+1 Day from ran-Ratal investors wha chass to carmy foreard their ur-aflotiad bics fo T+1 day with 1 00% of tha ardar value dapositad upfront, the ssttiement shall ke placs on T+2 Day.
3. Far tha bids racaivad on T+1 Day from the Redail Calegory, the setfamant shall taka placa aon T+2 Day.

4, Far the bids necaivid on T+1 Day from the un-allaibed metitulional Imsestons wha chosse [0 cany lneard thairbid an T+ 1 day wilhout deposiling 100% of thiarder valwe uglrond, the selllemen shal laki place on T+2 day,

IMPORTANT INFORMATION

The Offiar is diracted parsonaly $o each prospaclive bidder incuding individuals, funds ar céhervesa) ragisiered with the broker of the Stock Exchanges who makas a bid (aach a “Bidder”) and neithar tha COfar nor this Advarfsement canstibuies an offer lo:sall orinvilation ar seliciation of an offer bo buy, 1o the public, oria

any other pereanor class of parsans requinmg any prospecius oroffer document b be lssued, submitad toor filed with any reguiatony autharSyor o sny cther persanarclass of persons wilhiner culside ndia.

The Ofar is baing made in reiance on tha OFS Guidalfes. Thans will Ba na “public afler™ of tha Oifar Shares 0 India urdar Se apolcable e in inda including the Companies AL 2011 and the tules and clarficalions issued thersumder, a5 amended fnom tirhe b lira (s migs Act™) or in ey alhes urisdchicn,

dccondingly. no documents hase baen orwill be preparad, registaned or submisied for sppravel as “prospectus” or an ofiar docement with the Regisirar of Companies n indie endior SEB| andfor the Stock Exchanges or any other staluaryregulaiory/isting authority in India er abroad undar the apalicable laws in india

including The Camparses Act, the Secusities and Exchanss Baand of Bdiakaue of Capial and Dsclasure Fequirements) Requlatons, 20108, a5 amended @06 aosuch dociiment will e crculaed or gsiribifed ioany person inany justsdiclion, including inindsa,

Ea:'ll:“:llili-:ln'gr shal be deamad o acknowladga and agrae thatany buy ordar or bid shall ba made solaly an tha basis of publicly awalable miormalion and any infamation availablewith SEBI or the Stack Exchanges, on the Compary’s websile or athenyisa in the pubbc domain, Sagether-with e nfomalion containad in

thiz Advertisemant.

Tl CHYRE 255 5ot sl 1 I £ {Tiess St B0 i R G et it B bl prtrichind I T SucCis sl Bidclers, Bidders R i cansg Lt e oiam L achesons megarding the B impbstins Weinem of stquineedg e DN Shires

ThisAdwartizament & for infarmaton purposas only end & neithar an offer rar invitetion b buy or sall nor a solciteton of an offer So buy or sell eny securnties, norshall there be any sale sacurifias, inin any juisdiclion (cobectivaly, “Other Jurisdictions”) in which swch ofiar, solictation or sale is ocomey be uriaafulwhether

prior to reqistration or quakficaton under the secieilies ws of any such unsdction or ptherase, This Adverlizemsant and the infarmaton santained hereln are nod for publicalicn ordisiibution, direstly e indirestly, inar lo pereans nany Other Jurisdictions unless pamnitted pursuznl oan exemplion under The relevan|

local lrwi's G reguilalions inany such jurisdicion, Prospeclive purchasars should seak appropnate legal advice prioe o participating in e Offer. The Offer Shares hawa not been and will nod ba regisbenad undar any secirities law ol any Other Jurisdicbons,

The Offer Shares have not been and will not be repistensd undsr the Linited States Securities fct of 1633, 85 amended (the “Securities Act’|, or under the securilies laws of any staie of the Uned States and may not be offered ar sold in tha United Stales except pursuant to an exemplion from, ar in & rarsaction nol

sulzpect o, the negistralion reguinemenls of he Securilies Actand in accordance with any agplica bl sla%e secunties ws, The Offer Shanes are Doing offered and sold (2) within the Uniled Stales anly & “qualified inslilulional buyers” (25 defined in Buke 1448 undar the Securilies Act) (QIB£"and sach 2 "QIB°) pursuanl

an available exemplion from, ar in & rarsaction mot subject o, the registrefion requiremants of the Secunities Act, and |b] autside the United States in offshore rensactions in rekance vpon Regulation S under tha Securities A2t { Regulation 5°). Prospactive purchasers in tha United Stales are hereby netified that the

Selber may be relying on the exemplion fram the peovisions of Seciion 5 ol the Securilies Act. The purchasers of Offer Shanes are erety advised that any resale of Offer Shares must be made in actondance with fe regisiralion requirements of the Securilies Actor otherwise pursuant bo an avaiable exemplion fom such

regEstration requirameants.

Mo determination has been made ag towhether the Company hag besn s, or wil becams a pasalve forelon rvegtment company |"PFIC ) within the maaning of Section 1207 of the Unied States Irema Reverue Code af 1886, a3 amended, for U3, federal incom e tae purpoges, Mo analysis has been undariaken to

chalgrmine # e Company is s PRIC, and il the Compamy has been, s, orwill be trealed a5 a PEIC in any faxabbe year U5, payens thal hold the Cfer Shares {dreclly and, in cerlain casas, indinecily) many ba subject Lo significant adverse lax consaguences, The PRI rafes are comple and there oot be adverse lax

consequences fors LS halder ofthe Seie Shares if the Company were gedarmminadio be a PRI, Progpective purchiaers showd consul thairown isx advizors ragarding the U5, fegeral, siele and locsd tax implications o them of acquining the Offer Shares. By subimittng & bid in connactian with tha Cflar or recessing the

Ofter Shanes, Buklers wil be deemed to have acknowledged that none of the Seller's Brokers, the Seller, (he Company nar any of thesr respaclive sharehoklers, direciors, officars. employess, counsel, representalives, agenls or affilales, have provided the Bidders win any Lax advica or olhenwise made any

rapresantalisres reganding the fax consequences of purchase, cwnarship and disposal of the Offer Shares, and that tha Bidders hava obtained thairown indepandant e advice and evalua$ed the lax consequances in relalion ta the Offer Sharas,

By submittireg a bid in cannaction with the Offer, aach brokear wil also be deemed ta hewe read and understood this Motics in its enfirety and acceptad and complad with the berms and condifions setaut in thes Katice. In addition, each noker, excapt for e Seller's Brokers, wil be deemed to have represanfad that #is

locaated oulside te Uniled Stales and thal none-of il, its afliiates (a5 delined in Rube 405 under e Securilies Act] or any person acling on iks or thesr behall has (a) engaged ar wil engage inany “directed selling effans” (a5 defined in Regulation 5) in connection with e ofler or sale of Ofgr Shares, (b) engaged or wil

engage in any form of "genaral solicitation” or “general adverizing” (2ach, within the maaning of Reguiation [ under the Securities &2t} or (o} offaned ar will offer and sell the Offer Shares except autzida the Unitad Stales in reliance upon Regulation S orwithin tha United Satas to parsans reasonably beliewed fo be QIBs

in transacions examgl from Me registration reguremenls of the Sacurties Act

Except for the Saller's Brokers, no broker may solicit bids for the Offer Shares or accept ordars for bids for the Offer Shares from persons in the United States.

By submitting & bid in cannaction wish the Offer or recefdng any Offfar Shares, each Bidder will be deamad to have (&) read and understoad this Motice in il entiraly, (8) acceated znd compled with the terme and conditions set awt in this Malice, and (¢} mede the reprasenistions, wamantes, sgraemends and

ackriwledoements set ol mn Clpor (i) immeckaiely below, a5 appnete

(i} Parsons Qutsida the United States

= [tupdergiands that the Offer Shanes have notbeen and will no be regabanad undsr the Sacuries Act orunder be secuntes ws of any stabe of the United States and ane baing affered s sold i itin & transaction that doss not requinae regabration undar the Secanies Ao

« |t ampowered, aulthoraed and qua ied o purdhase the Offar Sharnas;

= [ij Hwas outsida the Unitad States fwithin the meaning of Requlstan 5 at the time the affer afthe Offer Shares was mada fa it and itwas outside the United States when ils porchesa cedar for the Offer Shianes was onginated and (i) it = a broker-dasler autsida the Unitad States acting on bahaf of s ciestomears, sach
of Its custamers has canfirmed ko L1t Such customer was culside the Unlled States al the time the ofler of the Offer Shares was made 1o iland such customer was ousside the Unaad States when sich cusiomer’s buy ordes for the Oler Shares was ongnated,

= |Fi#lis a person in a mamiber stala of the European Economic Araa"EEAT), it represants and agraes that itis a "quakfied irsesior” within tha meaning of Article2(1 ) of the Prospesius Dirsgta (Directve 200307 1EC) {as amendad, mohuding by Diractive 2017 TAEWU) [MCGualifad Invesiar);

= |talsorepresents end agreas that any Offier Shares that may be acquired by itin any offar of the Oflar Shares wil not ba acouired an bahalf of persans in the EEA ather than Gualified Invesiors ar parsans in other member steizs {whare equevaent lagislation exists) for whom & has aushority 10 make decisions on a
wiholly discretionary bases, norhave the Offer Shares been acquingd wilha view to heir offer o resale in the EEAR pérsons whiene this would resull ina reguinsmet far publication by the Company or Broker ofa prospechus pursuant o Adicke 3 of e Prospects Direchive,

«  |filis mihe Undad Kingdomitis a lagal entity which is a gualified fmeastor s dafined undaridicle 2 of the UK Prospectus Regulation;

= |bid modsuben it @ ble for snd will nof e soquining the Offer Shares ag a resultof any “direcled selling afforks” |asdefined in Regulation £];

. Il:ﬁbu]ir&lhu Cetbar Shares bar inviestrment purposes and nobwilha view ke i disinbution hanect, 1fin e fulune it decides ialler, resell, phadge of alberaise transhar any of the Ofer Shares, itagrees thal ilwil ngltaen, 26, pledge or olhwreise iransfer e Offer 3haras sooeplin a Iransaciion complying with Ride 203
or Rule 304 of Regulation Sar pursuant twanather available esemptian from the ragistrabion reguirements undar the Secunbies Aol end in Bccordance with &l applcebla secunties igws of the stefas of the United States and any odher unsdction, including Indsa;

= |bundersiands Bal no represestaton is made by the Salierar tha Salers Brokars as b e availabd iy of any such exemplaon atthe fime of ary such affer, sake, pladoe oriransles;

= |tesnod an afliate (as defined in Fuk $05 undar the Sacurilies Act) of tha Company or a parsanacling on behalf of an afliale of the Compary,

= |tisncd, endis net acting on bahat of 8 "Beneft Plan Invesior” 55 definad in tha Employee Retirement income Sacurity Actof 1974, 25 smended;

* VWhere il is submitting a bid a5 fiduciary or agent for ane ar more investor or managed accounds, § represents and warranls hat @ was authorised in wiling by each such managed acoound ko purchase the Ofler Shares for each mamaged acoour and bo make {2 it hereby makes) the representations, waraniies,
agreemiants ard scinowladgments herein for and on behalf ofeach such account, reading the refarancs o % bainclwde such accauns;

= The placng of ooders for the purchasa of the Ciler Shares and resultant purchase on successiul allocation s and will be tawlul under the laws of the jurisdiclions in which & places such orders to purchase Ofer Shares, Inwhich i (s resident, and inwhich te sale and purchasa of the Ofler Shares is congummaled,
including underall applicatie Indsan laws, regulations and guidelines, nchiding the OFS Guidelnes,

+ bl niod hald ar saex o hold the Sederar the Sefler’s Brofars ar sy of their respective sffiliates responsila or isbla far ary misstziamands in oromessions from ey puticy available infarmation concerning the Company or the Offer ar otherase responsiobka or G20k inany mannar whatsoaver inrsspect of any sses
incurred n connechion with iransactangenterad e by the brokers acting on its belallineannecticn wih e purchiase of te Ofler Shares,;

= |tagrees b ndemnify and hald tha Seller and the Seller’s Brokars harmless from any and al costs, daims, labilites and axpenses (ncluding legal fees and expenses) ansing oul of arin cannection wilh sny bresch of thass represantaliors, warantas or agresments. [ agraes tat te indamnity sat farh in this
paragraph shak sure the ressle of the Offar Shanes;

s Ilum-;fwslm:lsgha:bvdlmlrd'_mse arsjljrﬂﬁklingué‘tl'n-el:lﬂerEhares|tﬁmmingmﬂ$wmhlwrh&@w the rigk of lces thal may oceur with respect o the Oftar Shares, incuding the pass by that it may lose all ora substantial porlion of s investment o e Offer Shares, and ibwill ratloak i Saliers Brakers for all or

riof any suchloss orloeses i ma Br; an

«  |tackrowdedges that the Seler and the Seller's Brokens and thelr respeciiee aflfi%es, and othen will rely upan the tuth and sccuracy of the faregoing repregentations, wamanties, agreements and somowiadgemants and agrees that o any of such represantations, warranties, agreements and acknowledgesments s
o keregier adciarale § will proempily ool the Seder,

Ay rasele or other transfer, or attempiad resala orothar transdar, of the Offer Shares madeothar Ihanin complianca with the abova-mentionad resinctions shal not be racognizad by the Company.

(i) Persans inthe infed States

= |bundarslands that the Offiar Shanes hava notbesm and will notba registarad under the Sacurilies Actar under the sacuritias laws of any skete of fhe United Statas and thal the-offer and sale of the Offer Shares (o i is besng made pursuant ta an available axemplion from fhe egistration reagurements of the Sacuritas Acl

and in accordance with any applicable slate secunties laws;

b oA, il e v uss e B purcihage (e Offer Shanis;

(il K iz & Q1B and is purchasing Offer Shares forits can account or for the account of anather QIB an-:l[fijlisa.'ﬂ'e-lhmm':'ﬂarﬂhamsarat-ahl;mklmil|:nur5ua'1|n:|mawailahle-ﬂ:mp-ﬁmﬁ'm,urhELrarEam'r:lr'-m:E subgact bo, the registralion requiremants of tha Securities Act;

[t id vt s ben i bid for andwill not b= zoquinng he Offer Shares as arasultol any ganeral solickation or pe neral adverialng (within the meaning of Buks 503 el under the Sacurities Act);

Ibreiries erils s wiarranids hak it i Buying e Oller Shines far inesstment purpoeses aod nolwith & v |6 he dis iriution Bueeeal, §in e fubune il decides [Daffer, sal, pledgear cfhenyisa ranshar any of the Offer Shares, il agrees halitwill orfy e, el pledge of ttheraise Iansher 5uch Difés Shares {3} in ha Unibed

States (i} fo & person who the saler reasonably befieves is a QI8 in & ransacion meedng the requirements of Rula 1444, (ji) purswant ta en exempdion from regesireton under the Sacurities Act providad by Rule 144 undar the Securities Act (if evalahla), (i) pursuant to anathar aveilabde exemption from tha

ragisiration requirements of the Secantes Act or (W) pursuant B aneffective regaination statament under the Securiies Act, of (b putsade the United States in an affshare ransaction complying with Buse 903 or Bule 804 of Requiaton 5, a5 applicable, Ineach cass inaccordance with all applcable securilies |2ws of

tha skales af the Undad States and any other jursdichion, meluding India. Excapd for sabkas mada in atcord anci with Fulka 903 or 504 ol Regulation S, il wil, and each subsequent purchasar s requard bo, nolify any subsaguent purchaser from it of the resale restriclions ralermad 1oin (a) abave:

= |t ncdan afliata (as defined in Rula 405 under the Sacurities Act) of the Company or a parsan acting on behalf of anaffiliate of the Campary;

« |Urpresents thal pror keacquariog Ihe Offer Shanes, ithas A1 e nioemation relaling lo e Company and the Offer Shares which il Delisves & necetany for mnurmmmking A% iny st enl decisn,

= |tunderstands that Offer Shares purchased pursuant to an available examption under the Sacuritias Act will be “rasticted securilias” within the maaring of Rula 144 undar the Securities 8¢t and it agreas that for 5o kang as ey ramain restricted sacurities, & shall nol depasit such Ctffer Sharas inda any unrestnictad
depositon facilty estanlshed or malntaned by any deposiiony bank

= The peade] of erokars o8 I purchase of the Otfer Shanes and resullanl purchass on suooessiul alkacalion i and will b Eradul uncher B L of thé jnsdiclions inwhich § places such trders 1o purchase Ofter Shares, inwhich /15 rescdend, and inwhich (e sk and purchase of the O Shanes is consummaled,
including undar all applicable Indanlzws, requistons and gudelines. including the OFS Guidalnes;

= Where il s submiting a bk as fiduciary or agentfor ane ar mare Bvestor of managed acoounts, & represants and wamranls thial it wias authonised in wiling by each sush managed ascoun io purchase he Ofier Shares for each managed accourd and ba mase (and it hereby makes] the representations, warantiss,
agreemants and acknowkdgmanls hirein for and on behalf afeach such aceount, reading He retarence o W b incl ade such aceaunts;

= |twill mot hald or saek o holdhe Sefler or the Seler's Brokers orany of their respactive affifates resporsibie or liabde for any missteiamants in oromissions framany publicly available information concaming the Company or the Offer or atheraise responsbk or isbk inany manner whatsoaverinrespect of ary ksses

incurred in connescion wilh ransactions enbered inlo by the brakers acting on iLs betallin connection wih the purchasa of the Ofter Shares;

[tundarsiands that the Offer Shanes may also niot ba recifarad, rasold. pledged or athansise transfemad ioa "Benefit Plan Investor” as dafined in the Employee Redrement Incama Sacurity Aol of 1974, asamanded ["ERISA) orampone acting on bahaf of such a parsan;

[tisnpd & “Beanefit Flan Invastor” as defined in ERISAor & person actirg on babalf of sych a persen;

Thie purchase of S Oler Shares Dy iland e consummation of e ransscions conbempialed does noland will notoonstiute ornesull in prohibited rangaction undier ERUSA, Section 4975 of (he Code orany substznlially similar 2w farahich mo esemglion s asilabe,

|t egraes bo mdemnify end hald tha Seller and the Seller’s Brokers harmless from any and &l costs. daims, iebiities and expensas (incuding legal feas and expenses) arisng cul of or in connectian with any breach of these represantalions. warranias or agreements. [t agrees tat e indemmity set forth in this

paragraph shal surdve the resale of the Offer Shares,

= Wihareil = submilling a bid as idusang o agent lorane ar mareinsesior accounds, ithas soka invesimenl discrefion wilh respect bo eadh 5uch accou nd and ithas lull power lemaies the represandalions, warrankies, agreamants and acknowladgéments hesen,

* |turdersiends the! by #s purchase or balding of the Cfler Shares it is ssuming end & capable of hearing the risk of |oss that may accur with nespect tothe Gfar Shares, induding the possibilty that it may lose all or 3 substantisl portian of its invesiment in the Ofier Shares, and it will notloak to Selber’s Brakers far all or
prarrt of Aty 50 ch Bass o losses it may sufler; and

* |backnoediesdgas that the Selier and the Sellar's Brokers and theairrespective afiliabas, and others wil refy upan the truth and accuracy of tha faragoing reprasentations, wasranfias, agreemenis and acknawksdgameants and agraes that i arry of such rapresantalicres, warranlies. agraemants and acknowledgemens is
i ke secarate vl prosnptly oty the Sefder,

requested to visit Bank's website Le. hitps:/iwww.pnbindia.in/ Ay resalie of oifes iransler, or aflemnpied resale arother iranster of thi Offer Shares madeolber han in compliance with Be above-menlioned nestrictions shalino be recognized by e Company Thariing You
AGM-EGM._htmil This Mosica is not for pubkcation ar distrioution, inwholeor in part, intha United States, excapt that tha Salar's Brokers may sand copias of this Motica b parsons in the United Stales who they reasonably baliavedo be QIBs. Yours faifffuly

By Order of the Board of Directors O behalf of the President of India,

For Punjab National Bank Ministry of Railways Gﬂﬁmmﬂtﬂﬂﬁrﬂ_

Place: New Dealhi (Ekta Pasricha) Authorised Signatory
: Dada: July 36, 2023 Hamie: Shres Sandesp Jain
FHMa=SEL O E COTHEAITY SBEEaany Place: Mew Dethi Designation: Executive ﬂﬁnnlnr
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