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BS R & Co. LLP 
Chartered Accountants 

To 
Board of Directors of 

Building No. 10, 8th Floor, Tower-B 
DLF Cyber City, Phase - II 
Gurugram - 122 002, IAdia 

Telephone: +91 124 719 1000 
Fax: +91 124 235 8613 

JTEKT India Limited (formerly known as Sona Koyo Steering Systems Limited) 

I. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of JTEKT India 
Limited (formerly known. as Sona Koyo Steering Systems Limited) ("the Company") for tbe quarter ended 
3 1 December 20 19 and year to date results for the period from 1 April 2019 to 3 1 December 2019 (" the 
Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by the Board of Directors, 
has been prepared in accordance with the recognition and measurement princ,iples la id down in Tndian Accounting 
Standard 34 " Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013, and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Ermagements (SRE) 24 10 
" Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants oflndia. This standard requires that we plan and perform the review to obtain 
moderate assw-ance as to whether the Statement is free of material misstatement. A review is I iinited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus prov ides less assui-ance 
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with applicable accounting standards and other recognised 
accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to note 3 of the Statement of Unaudited Standalone Financial Results which describes in detail 
that the Scheme of Arrangement (·Scheme' ) for merger of Company's associate, JTEKT Sona Automotive India 
Limited (' JSAI') with the Company had been approved by the New Delhi Bench of National Company Law 
Tribunal (' NCL T ') vide its order dated 7 March 2019. The Scheme was effective from the appointed date of 
I April 2018, and the merger being a common control business combination, the comparative financial results of 
the Company have been re-presented to record the merger from 22 June 2017 (i.e. the date when JTEKT 
Corporation, Japan acquired control over the Company). Accordingly, figures of JSAI have been included in all 
the periods presented in the Statement of Unaudited Standalone Financia l Results. Our conclusion on the Statement 
is not modified in respect of this matter. 
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BS R & Co. LLP 
Chartered Accountants 

To 

Board of Directors of 

Building No. 10, 8th floor, Tower·B 
DLF Cyber City, Phase - II 
Gurugram - 122 002, India 

Telephone: -+91 124 719 1000 
Fax: +91 124 235 86 13 

JTEKT India Limited (formerly known as Sona Koyo Steering Systems Limited) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of JTEKT 
India Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together referred to as "the 
Group"), for the qua1ter ended 31 December 201 9 and year to date results for the period from 1 April 2019 
to 31 December 20 l 9 ("the Statement"), being submitted by the Parent pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('Listing Regulations'). Attention is drawn to the fact that the consolidated figures for the 
corresponding quarter ended 31 December 2018 and the corresponding period from 1 April 201 8 to 
31 December 2018, as reported in these financial results have been approved by the Parent' s Board of 
Directors, but have not been subjected to review since the requirement of submission of quarterly 
consolidated financial results has become mandatory only from I April 2019. 

2. This Statement, whkh is the responsibility of the Parent's management and approved by the Parent' s Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also perfonned procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 
of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of its subsidiary, JTEKT Fuji Kiko Automotive India Limited ('formerly 
known as Sona Fuji Kiko Automotive Limited' )-

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

a s A II Co (a pnrrnorShlj) firm Woll'I Rog1slra1JOn 
No BA61223) torM!r1Cd 11110 B s R & Co LLP 
(a Limited Llabiloty Par1ners111p w1111 UP Registra1>0n 
No. AAB-8181) wrlh cff1:e1 •rem Oc1obor 14 2013 

Registered Office : 
Slh Floor. LOOha Excelus 
ApoWo Mins Compound 
N.M Joshi Marg. Mahalakshm1 
Mumbai - 400 011 



BS A & Co. LLP 

6. We draw attention to note 5 of the Statement of Unaudited Consolidated Financial Results which 
describes in detail that the Scheme of Arrangement ('Scheme') for merger of Parent's associate, JTEKT 
Sona Automotive India Limited(' JSAT') with the Parent had been approved by the New Delhi Bench of 
National Company Law Tribunal ('NCLT') vide its order dated 7 March 2019. The Scheme was 
effective from the appointed date of l April 2018, and the merger being a common control business 

combination, the comparative financial results of the Company have been presented to record the merger 
from 22 June 2017 (i.e. the date when JTEKT Corporation, Japan acquired control over the Parent). 
Accordingly, figures of JSAI have been included in all the periods presented in the Statement of 
Unaudited Consolidated Financial Results. Our conclusion on the Statement is not modified in respect 
of this matter. 

Place: Gurugram 
Date: 14 February 2020 

For BS R & Co. LLP 
Chartered Accountants 
Firm registration No.: 1 01248 W /W-100022 

Shashank Agarwal 
Partner 
Membership No.: 095109 

UDIN: 2-ooq~109 MM CL Yl9~ 
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11 .1¥.l~ l)."87.18 11.200?? 

l.l2.106.Jl I :11)051.61 IM""Jl 

J,12ll.4J 7,'119.ID 12.171.66 

6 Tm$ c:xpcn•n 
(a) CutTent IU (in<JuJinK 11X for u rjicr yc3r) :<J.163 IRl4 7' 857 .lA l,}l l ~(I 3,1::J 73 M3:.n1 
(bl Ocrcrl'C'J tN> cn:dh f:\l-t~1) r.-•u•, r1-1U<i) r..J,,) &.IOlf""\i :m;l) 

Jll.S7 252.92 70M2 G78.l7 UllU(I 4..lll.50 

l N• t profic af1e:r t u (S-6) 6ll.U 1 lGU6 L4l6.7& H!OJM s- 7.12'.16 

I Oib<t C:0"1?ft-Mnt.iivc ince>mc 
:1) ltrMs that wiUno( be rccla.uificd to ptofir •nd 1011 

i) Lo.a on rcmea.••.ucment of' defined bcnitfil o t>Cl32lion ,.., .. , ! H<lfll ,.,::,Ulll ~ .. ,. 17.lltl .'1M ttr 

ii) In<e.mc 1n rcfaiinc 10 the .&hut11: lO" \\t:ll ,., •1'• ui; 56.:-1 

b) ru~m- th:1t ,,.,; u be rC'c:laniticd to pron1 11nd 'cls1 

i) EfJc"tivc P')•tion or aain I (tot•) 01"1 Ca.th Row he.dgie inmun'lcnlt u.n. u.l<.I fl 1'M IUO 13'>~·7 1-'t..07 
ii) ["'.cnmt rn t<~dn1 IO rhit t11bo <w C fl')~) u..: 0 .1 •oO "·'"" .ilt;.fl 

To1a.I other oomp.-chcn&i•·e inccme fo1 chc period (3(i+if)+b(i-o·ii)) 141.•n 1114.An.' 1'1.261 (t9J.'l(l\ t:G.24 l'J,MI 

$10.22 1,1153.10 t.<117.Sl >1<1.14 5 162.47 un.oa 

lU Pr~lit ror the pe.riod amjhu11brc '° 
(•) Owner. of the COTl'lpany S.18.97 10.W.41 I.JU.JG 2.l20.'1l 171.lJM 1,27'.19 

(b) No11 con\-mUi"C' intc.t't•t 93.n ll:S.JJ 65.ll m.m .ISJ.19 S;t.97 

JJ Otfolcr CO'f'l'l~rc.l'icnti\'e lncomC fot !hit pc-rlod 3nnbutabtc fO 

(a) O""'ne~ ul the Company 162.JO 111.\.261 l!l.7JI 11');.Jl.ll 64 84 ,,.,.,.. 
(b) Non C'Onlrull;n~ inic.t.,l 0.J!I 0 '° O.A7 IJ4 uo L;W 

l2 T1>1:lll comp1cltcn&ln: in~omr for Lhc period (J()+ll) 
(•) Ownt" oft.he Company 476.67 !4'9.33 LBl.4J l ?Z!.'15 ~m.liA 7Al.G7 
Cb) Nao C'Onlrolling i11tctc1l tJ.fi w.n SU9 JJO.l'J ,1$4.59 ID.II 

U l'1id up c.q:uity 1tun: 1;:1pilal ( F11u·v:11lue o( Re: 1/- pu .du11:) 2.4'4.SO 2,44.1.Sll 1%7.42 2.4-14.llO J 9lVA:! 'l.4-14.80 

14 Olh~r cqutcy q ah own ln the Au.cfotd A•l:Lncc Shut (vccl1.1dinl( ·~nlu~liOn rncn·c) 56.."U! 

lS b arnfng-• ~Sha.-c (ISPS) {F»<-c •al~c o(Re 'I- per ahnc) (nor-annutl;sc:d fot 1he quarlc-r) 

No1e1: 

(11J R•gic ().2J 0.4J o .. u ().fl l.9J W! 
(b) Diluted o.:zz Q.43 o..55 Cl.S'I 1.93 UI 

rt.c 2bmc Slllimncm of Un:a.id•ttd Contokd..tttd Mnanr1.al Rawtc:a for- lht' qv..a:m.- and n1nt: mondu tndtd Jl Dttnnbtt 'lll19. •~tt fC~ bJ the- i\udh Conmriucc at lh:e-it mttt1111 hfld on l) I~ '2020 and ':llpp.t'fttt'd by the 
Bo•nl of' Dr~ at tlic:n mtturt.g hdd on tt Fcbrvtl')l l02D. The ..aid tctuh, ~ wi:1h 1hc- l•ttt.Ucd rt'l IC"W report of 1heS1llw1oty auditors ~n: a~·::iiilab lt on tile BSE L.irnhcd COSE") wt:blile (l)Rt .. -.. ...... Jttch,di:11.com), 1ht N~Jional 
S1oc-k£:Jtcho1.n.a-e offndb Wm1~cd ('NSC') ,."Cb1hc tUKLww ... -.n..c11H11a.c<m"1) 11nd on 1h.c Co11lp.1LMy'1 wcbthc (URl .. ~w.ltela,('lt.ln,l, 

l'•rlici;,bn of 1utni.di11.ry 
• f f E JCT F uji Kiko APtomod""c India t..imf1ed ((ormc-rt,• known u Son• t'\t;i l(.iko Automttll\C Limited) 

Efrtctivc I Ap1~l lOI?, the: group lldoplcd Ind As. l.16''l.nsa''.1ppUtd to .II luxe cvn1tAe.t• C!'l"mlni .u on I Apn• 201'1 varng tM mochficd rc.uo.pttd\c mclhod od bat u.lom chc c.w:muhtin adjwttmau '° rct .. 11'\C'd um1nl"- on dt<­
dl&c o(~nma1.t.ppl10"1ioa. ~ly.comparai..tt:t lorth<Jr4t .. nckd ll M...wh '2019ha-.t' "°' bttnttVOlpl'Cll•dy•-d,.,.1cd. On IDMiuoft. lhc NopcKtn 0(1hc: CKWH•ndard rnuhC'd Ht rccocnulp ~R..hHl'·Ut.e HU1 fRO\J') 
oH l4.&.:l5 lakb1 and a k:au: ll.b1htJef { 4Jl.'7 t.akha., Thccumula1lndfca of app6y1ng 1be m rnbrd tn1.1flrd Int 1'7.66 b.kh• bc•f\Cdtbltcd w 1he 1c:1:11jncd c1mlttr1 net ahaxct of t 90.Uci bkht.. The ctrrc11 o(thh adgp1hm 1.1 not 
m..a1erial on 1hcl profi1 and rArn1f\gt prr 1h•te r1u .the period ended J I O~bc1 2019. 

T h.: GToup'11 b&Hmn.J 11.c\iirlrr (Jib .... ;ihm ii. ti~ p t.nury bin-lntu •ccmmi ,1a. " A.ul.Of!llohrC: contptu 1.crm11 The upcnling te1mcru hat bnl'I dc6ncJ hued o-n tt:g\ll&r 1e.-iew.• by 1hc Comp•n)"'s Chic-fOpi;.-11ing o,..Q.fon MaM-1 
to eHtU l"' t pc-rfomi:3nc:c c:tf ttic C.omptn)' 'nd W make dcCif.iQn abou1 ..Uondon of tittQmtC'I. 

'l'hc:id1emc:C1( Anu:IJ:un:ulun (fhcSc.hc:r"t) rot ama.lpm<tlloft o<Cnmp.any'• h40Cnlt.jl'J.K'1' Sona.J\uuwnG\f"C' Ind•~ UnU1C'd fJSAJ1 •1tb l.._,Comp.my ti:Hbttft 11ppwrcd bf tbs Pntu:tJUI tkachof Nanon-al ~StPlY 1..aw 
TtUtYnal, Nc:w-Drhu and oncol'flpkuol\ o(chc ttquocd lorm.alllinOf'I I& ~brth JOU). thcSchc-f'11t:h«&n1&c::lrccmc (r~ ibcapp01nu:d di.le', 1.r ... I i'pril 2!01.S Oun,..1hoptt\'.10•H )'t'n-UldtdJI Mudt 2Ul1J.1ht 1m•Jp1na11on had 
btt11 accl)~nml unda tht: 'por.iU"' oflntttnl•' mc.1hod In A«Onbnct' •·uhApptnda C of1nd f\S IOJ 1 81.1uncu CCHnbin-atioru' &Ml 1lii:. cun1p1~1 lf'C. rinancbl ruul11 0(1hc ~mp.my •ii;tc: pfatn1«110 record the m c-rset trom 22 
'"'"' 2017 (1.c. 1hq d ;i,tr "'hc11 j'l"l~KT Cutpomlon. Jap1n 1cquutd comrnl ova:r the Cmnpnf ). Ac-corJn\Mly, t he 1t:tulu nr JSAJ hue bt'tn iu.tlvdcd In :1111 t he pc11od:J of die fin~ncul 1nulu pttu.ncc-d. 

Tht Group hu .:trcU'd 10 c:11ictcne1he op1ion pcrmi1wd Uf\dCI stction 115BM u( 1he Income T:i.11 Ac•, 1961 H inuod"ccd by Taxa1i6n 1.aM (A.nund"'cni) O tJinancc, 2019. A~~ordlngly.1h<: Uroup hu tttnt1ni1ocd pro•'itllln for 
Income 1u ror \hi! ' lUll tW 1111d 111ri.~ mo"1h1 c:ndcd JJ 01rccrnbcr 201<> and rc·mt.t•au•cd it• Ocr~rtt'd •n ~u-=tJ;/ liabiriri111 buit lht r41e prescribed in th'C' uid 11~Hon. T1'11 imp.act o(i11 cban~ wtfl be 'C<Olnl••d over l)c pcr\od 
Crnm Ul july 2>l9 •o J J M111ch 2020. 

The c un1oolid11cd ligvf'n ro-r 1'hc concsponJing qvarwr :1nd "in1: monthf ended J I Dc~cmbc:t 201A, u (('po•ccd in ttlC'IC f.nvnc1:11J fC11ulu h.,,,, b~n 2ppro•·cd by 1hc Comp.any'• Bo:ud of Oirn1011. but hq,11c- not bun 1ubl«1eJ 10 
te\'iC•' 11oinci¢: 1hc tc:'luirieme1n uf 11ubmiuion o( qu:1111.<tly ud 11inc- ,,.un1hs contolid:i.rcd fin:11ncb.I "'1ul11- hu bee~"'~ miiind111\lry onl)' r~m 11\p•il 20J9. 

~ -0 

l•or ~nd on b('half o f 1hc l:Joatd of Di~~lon al 

JTt-:icr lndi21.11nit11I 

Plau ; Gur"Jum 
Oa1rd : 14 t-·~bruary ~a.J R
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(f•H•c•ly kn•~~ "So .. Koy" S1<crini: rf 1:~ 
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