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BSR& Co. LLP

Chartered Accountants

Building No. 10, 8th Floor, Tower-B Telephone: +91 124 718 1000
DLF Cyber City, Phase - II Fax: +81 124 235 8613
Gurugram - 122 002, Iadia

To
Board of Directors of
JTEKT India Limited (formerly known as Sona Koyo Steering Systems Limited)

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of JTEKT India
Limited (formerly known as Sona Koyo Steering Systems Limited) (“the Company™) for the quarter ended
31 December 2019 and year to date results for the period from 1 April 2019 to 31 December 2019 (“the
Statement™).

This Statement, which is the responsibility of the Company’s management and approved by the Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013, and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance
than an andit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

We draw aftention to note 3 of the Statement of Unaudited Standalone Financial Results which describes in detail
that the Scheme of Arrangement (*Scheme’) for merger of Company's associate, JTEKT Sona Automotive India
Limited ("JSAT") with the Company had been approved by the New Delhi Bench of National Company Law
Tribunal (*NCLT") vide its order dated 7 March 2019. The Scheme was effective from the appointed date of
1 April 2018, and the merger being a common control business combination, the comparative financial results of
the Company have been re-presented to record the merger from 22 June 2017 (i.e. the date when ITEKT
Corporation, Japan acquired control over the Company). Accordingly, figures of JSAT have been included in ail
the periods presented in the Statement of Unaudited Standalone Financial Results. Our conclusion on the Statement
is not modified in regpect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm registration No.: 101248 W/W-100022

N

Shashank Agarwal

Partner
Place: Gurugram Membership No.; 095109 ]
Date: 14 February 2020 UDIN: 2009509 APARCK 690 6
B 5 R & Co. (a parinership lirm with Registration gﬁ%fgﬁ:eﬁog:;ch:cems
No. BAG1223) ganwerted nto B S R & Co. LLP Apollo Millls Compound
(a Limited Liahilty Partnership with LLP Registration M. Joshi Marg, Manalakshne

Mo AAB-8181) with eflec) from Cctober 14, 2013 Mumbai - 400 041
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Regd. Office: UGF - 6, Indraprakash 21, Barakhamba Road, New Deiti 110001,
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STATEMENT OF UNALUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2019
Standalonc (T in lakhy, exccpt per cquity share duta)
s Quarter ended Nine months ended Year ended
r .
Na. Particulars 31 December 201% | 30 September 2019 | 31 Decerber 2008 | 31 December 2049 | 31 December 2018 {31 blaech 2015
- = Lnaudited . . Unaudited .
A
Unavdired Unaudited (eefer nate 3} Linaudited frefernote 3) udired
1 | Revenue from uperations 36,816 70 M 607 47 qU,157 T 11661737 129,205 75 177,309 34
2 | Qher income 22613 197 18 204 TH 0373 941 72 1,257 40
3 | Towl income (1+2) 3704289 39.864.65 40,452,449 1.16,948.10 1.30,187.47 1,78,566.74
4 | Expenucs
a)  Cott of mamrials congumed 24810 KD 247670 2T A2AD 0T A6, 30.6 11T H
(b] Purchaies uf lmck—m trade oo 7 330 69 394 45 1.742-0) 263009 Rl
(c}  Changesint of finished goods, work-in-prog and stock-in-mad 333400 M50 (. 07 43219 (377 #3) 118 63
(d) Emplayee benefit expease 196525 496772 4494 87 1437590 13,74 26 1833575
fe} Finaoce coaw ™HAans 25H 19 34510 AZH 90 1039 53 133141
() Depreciation aad ization exp 209558 2,14 74 225085 662180 610224 16RO
{g) Other expenses 3,137 14 3,405 85 1946 44 11,541 73 13,03 78 17430 86
Total expensen 36,594.59 38,733.35 35.364.08 L14,44L66 1,23, 36263 1,67,836.87
5 | Profit from operadons before wx (3-4) (refer note 3} 448.30 111130 188441 250644 6,824 84 10.729.87
6 | Tax expenscn
fa)  Cuerrent wx (iocludiog tax for carlier yeac) I35 15 o6 2T TH2 1 LU47 14 27975 417853
(b} Deferred ax credit 97 4y 19512 1506 U3 Ry (30505
Total tax expensey {115 200.35 668.36 45111 2.380.71 3,373.48
T | Net profit afier vax {5-8) 460,21 LT3 1,220.05 2,055.33 444.13 6,536.39
B | Otber comprebensive income
a} [terne that will aon be reclapsified to profic aod lgi
i} Loes of remecasurement of defined benefit obligation (14503 {27275 {1188 {104-53)
ii} Incume cax relatog o the abave 3530 l LT GR 1462 R
&) Yems that will be reclozsified to profit and Joss
i) Effeetive portion of gain / {los) on cash fow hedge ingruments 1192 fi. [ 7e)
ii) Income wx relaring to the above 1.58) [R] O 061
Toal ather comprehensive income for the periad (afi+ii+Hb(i+ i) | 62.70) (115,67} (10.23) 196.23 63.38 (12.02)
2 | Towl comprebensive inenme for the period (7+8) 397.51 786.08 1,209,682 1.6859.10 450751 684437
10 | Paid up equicy share capitl (Face value of Re 1/- per gharc) 244450 244480 1.987.42 244,80 LBET.42 244480
11 | Other equity ab shows in the Audived Balance Sheer luding luati - - - - 34,879.35
12 | Eaminge Per Share (EP5) (Faee value of Re 1/- per share) {not-anpualised fos the quarter}
() Basic 0.19 037 .50 084 182 280
{by  Dilued 019 037 0.50 0.84 182 250
MNoes :
1 The shove § af Unaudited Standal Financial Reeult for the quarier and nise moathe epded 31 December 2059, were revicwed by the Aadiz Commitiee ai their meeting held on 13 February 2020 and approved by the

Board of Dircedors at their meeting beld gn 14 Febraary 2020, The sard results alang with the limied review report of the Stamtery sudiror sre avaflable on the BSE Limied {("BSE') website {LELivwvw bseindia eam), the
National Stock Exchange of India Limied ('NSE') webaite {URL:www necindia.com) und on the Company's website {URL-www jlekt.ca.in).

2 Effective | Apeil 2019, ua: & nmpmy .ldnp(:d Ind AS-T16 "Leayes”, applicd to all lease contracts existing a8 on 1 April Zﬂ]'? unn;, the madified retrospoctive miothod and hay mken the lative adj to fesmined
on the date of iv iyes for the year ended 3 Murch 7019 have not been retrsp djusted. On i the sdoption of the new standucd resulted i rec u;ui:mn of Miglit-uf-Uns unwer

(ROU)of  194.25 I.ldu and 4 Ieasr Hability of 2 111 ¥7 lalths. The cumulative elfecs of applying the standard resolied in 2 167 6 lakhe being debited to the retained camnings, nedof taxes of 390,06 lidis. The cffecty of this
adnption is aot materal on the proficand camings per share for the period ended 31 December 2009,

3 The Scheme ol A ion (The Sch for k ion of Company's associate, [TEKT Sona Avtomotive [odia Limiced (5A17) with the Company had been approved by the Principal Beach of Nutional Company Law
Tribynal, Mew Delli and on complesion of the r:qum-d formalitics en 16 March 2019, the Schieme hecame effective fram the ;ppmnwd date, f.c., | April 2018, During the previoos vear eoded 31 March 2019, the amalyamation
had been accounted under the "poaling of inierest! method in accardanee with Appendix C of Ind AS 103 "Business Combi " and the parative financial resulis of the Company were re-presenied to record the merger

from 22 June 2047 {i.c. the date when JYEKT Corporation, Japan acquired conwrol over the Company). Accordingly, the results of JSAL have bren inctuded in all the periods of the Gnancisl resulis presemed.

Pursuani ip the | the Company and JSAT with elTect lrom 22 [une 2017, profit st bl to cquity sharcholders for pavative petlods has been re-presenzed to isclude the figurce of [SAL Accordingly,
s puor the ltqll!l‘:mcnl of the Tnd A5 33 Elrmngs d Sheare’, the Bagic and Diluted ings per share af puratve perods have also been ce-p d taking inte consideration the equity shares fmwoed to the sharcholderns of
JSAI other than the Company as purchase c

p

4 The Company has elected 1o exeraise the option permitted under sectinn 115BAA of the Incomye Tax Act, 1961 a3 inooduced by Taxation Laws {Amreodmient) Grdimince, 2019, Accordingly, the Company has recognined
provigion for income wx for the quarter and nine moaths ended 31 D ber 201% and d ite Defecred vax asses/ liabilices busis the rale prescribed in the suid secrion, The brpact of it change will be recognised
over the period from 01 July 2019 to 31 March 2020

5 The Company's business activity fally witkia a single pimany by p . The op & scg bas heen defined baned an regular revicw by the Compiny's Chicl Qperadog Ueclsion
Maker to aseess the perfarmance of the Company and 1o make decizion Ahnut allacaiivo of resources.
& Previouws pericd figures have beeo regrouped f reclapsified wt nECEILATy 1D C pond with the current period clagrification / discloguces.

Fuor and en behalf of the Board of Directom of
JTEKT India Limited
{formerly kngwn 2 Sona Koyo Steering Syste mxitq;li}

Hirnehi 1
CHAIRMAN

Place : Liurugram
Duted ; 1 Fehruary 2020




BSR& Co. LLP

To

Chartered Accountants

Building No. 10, 8th Floor, Tower-B Telephone: +81 124 719 1000
DLF Cyber City, Phase - ll Fax: +91 124 235 8813
Gurugram - 122 002, India

Beard of Directors of
JTEKT India Limited (formerly known as Sona Koyo Steering Systems Limited)

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of JTEKT
India Limited (“the Parent™) and its subsidiary (the Parent and its subsidiary together referred te as “the
Group™), for the quarter ended 31 December 2019 and year to date results for the period from 1 April 2019
to 31 December 2019 (“the Statement”}, being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’). Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended 31 December 2018 and the corresponding petiod from 1 April 2018 to
31 December 2018, as reported in these financial results have been approved by the Parent’s Board of
Directors, but have not been subjected to review since the requirement of submission of quarterly
consolidated financial results has become mandatory only from 1 April 2019.

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34™), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on
the Statement based on cur review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsibie for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Reguiation 33 (8)
of the Listing Regulations, to the extent applicable.

The Statement includes the results of its subsidiary, ITEKT Fuji Kiko Automotive India Limited {(*formerly
known as Sona Fuji Kiko Automotive Limited’).

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Regi ice
85 R & Co {a partnership firm with Registration 5;]9;52:2303: :Eexcelus

No BAG1223) omverted into B S R & Co. LLP Apalfa Mifls Cormpound
MM Jfoshi Marg, Mahatakshme
hurnba - 400 011

{2 Limitad Liability Partnership with LLP Aagistratian
Mo, AAB-8181) with ellec! fram Octohar 14 2093



BSR&Co LLP

6. We draw attention to note 5 of the Statement of Unaudited Consolidated Financial Results which
describes in detail that the Scheme of Arrangement (*Scheme’) for merger of Parent's associate, ITEKT
Sona Automotive India Limited (FJSAT") with the Parent had been approved by the New Delhi Bench of
Nationa! Company Law Tribunal (*"NCLT") vide its order dated 7 March 2019, The Scheme was
effective from the appointed date of 1 April 2018, and the merger being a common control business
combination, the comparative financial results of the Company have been presented to record the merger
from 22 June 2017 (i.e. the date when JTEKT Corporation, Japan acquired control over the Parent).
Accordingly, figures of JSAI have been included in all the periods presented in the Statement of
Unaudited Consolidated Financial Results. Our conclusion on the Statement is not modified in respect
of this matter.

ForBSR & Co, LLP
Chartered Accountanis
Firm registration No.: 101248 W/W-100022

N7

Shashank Agarwal
FPartner
Place: Gurugram Membership No.: 095109

Date: 14 February 2020 UDIN: 2 009 ¢109 AAAR CL Y199
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Maie: Gurugeam
Doaued : 14 Febeuury 2020

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RERULTSE FOR THE QUARTER AND NINE MONTHS ENDED 3t DECEMBER 2019
Convolidaied (T in lakhs, excepi per cquity share duis)
Quarter ended Ninc montha ended Year ended
Sr Mo, Parnculars Y
A Decomber 2019 | 30 Sepiomber 2019 | 31 December 2008 | 31 December 2009 | 31 December 2008 | 3 March 2012
- - 5 Unaudited it Tnaudiled "
J A
Unaudited Unaudiwd {eeler ol 7) Unsudivd (rcor note 7 udited
1 | Hevenwe fom operstions. 14,351 12 WA 2871113 111,214 10k L2TAsNGT 1,75,306 58
2 | Ouherineame 331 9% ELTY 2T AT TR R77 07 141
3| Ton! income {1+ 36,603.55 Wz | 18.029.00 1,15,234.73 1,28,730.64 1,76,560.99 |
4 | Expeneey
{a)  Costof maeciat coneumed 23787017 20444 43 0,381 67 4,131 2R 1.10480 34
(53 Purchasen of 11ock-in-trade ol LT nom TN 43 Abb1
() Changes in inventories of finished goods, k-in-preg and kein-irad 143 67 [133a7) 42440 {1y 58) Lzntr
{d) Employee benelin expensc ERUEE] .20 A0S 1546340 11,5057 19347 35
{c} Finanee eaatn 24N 58 4 Mo 25 HIZ 4% LIz k)
ify  Depreciation and amortizeiion cepense 136018 334 e 23mT3 T2 4 TRt
(g} Dther sxpenses 31044 56 AnAton -L,13003 11,1 %1R0 L3.0A7 38 LRZiM 27
Toral expenns 35.932.81 3751395 7,893.20 112,106.32 170,952.61 164,352 33
=S
3 | Prafil Irem operations before tax (343 {refer naic 5} | 67071 145288 2.135.68 AL 7,779.01 1217346
& | Tax cxpenmca
{2} Current |ax {ineluding tax for earlier year) .EER L] 1220 4123173 44320l
i) Delerred tax eredit RECE ] (kb b}l SHE s
“Total lax cxpenacs F_ 3857 29202 700.02 G78.37 2ER2H) 4,332.50
——}
3 | tde profic afier tax (58 63214 116996 LAMTS 2450.04 500023 TAM.16
§ | Oihet comprehensive incorne
) Iterma thal will rua be reclfassified to prafit snd lons -
i) Lows on remeanurement of defined benefi obligaion [CERLY] (1240} bEE 3]
iy Ineame tax relaning o the sbove w27 147 1343
-
b Jiems Lhat will be reclassified to prafit and boss
iy Effective portion of gain / {foss) on cash flow hedge inerroments { ) 14 _ tear
iy [nenme tax relating 1o the above il {63 31.04)
—
Tenal gther camprehentive income for the period (adi+ii) +bliris)) {61.92 (11486} {9.26) (19390 (S g‘J.ﬁ‘J
—
L
9 | Tolal compreheneive income for he periad (-8} M2 1,035.10 141752 235644 5,162.47 131708
e
I | Profit Far the period auribulable w
{a}  Crwmere of the Company 538.97 104481 LML 212099 4,713, Jman
()  Non cosolling interest 93.07 125.35 §5.42 2005 | 345,19 35197
11 | Oher comprehensive income ot the peried ancbulabte w
fa)  Owners of the Company 62307 115.26) 9.7 {195.04) &4 .54 [10.52)
(b))  Mon contmlling inweresL 035 040 0.47 L L0 Lad
12 | Total comprehensive incame Jor the period {10+11)
() Owmery of the Campuny 476,57 92045 133168 192598 | __4TmiEs 7,263.67
(&) Mon commolling interest 333 125,75 55.51 3530.19 As439 35341 |
13 | 1#3id up equity share capital { Face value of Re 1/- per shar) 2,444.50 2344560 196742 T 1,587.42 2,444.50
14 | Duher equity a3 shown in the Audited Balance Sheet {exeluding revaiuation reserve - - - - 56,445.85
1% | Earnings Per Share (EPS) (Face vaiuc of Re 1/- per sharg) (not-annuglised for the quarlery =
fa)  Basic 021 043 035 057 193 298
) Diluied 0.2z 0.43 0.55 057 193 | 204
Males:

t Fhe aboyve Staicr ol U fited T i | Financiaf Besules for the quarter and nine months ended 31 December 2019, were reviewed by the Audii Commiltee at their meeting held on L3 Febroary 2000 and approved by the
Board of Dérectors at their meeung heid on 38 Februgry 2020, The said nsuhs along with the limited revicw repoet of the Siatutory auditors are available on the BSE Limited {'BSE") wrbite (LI Liwww-bscindia.com), the Mational
Stock Exchirmge of Indis Limied ("NSE") webshte {LRLwuw, di ) andd on the Company's website (URLwww jlebe.cnin,

2 Vaniculars of subsidiany
- TTEKET Fuiji Kikn Automotive India Limited {formerly known 13 Sana Fuji Kike Awtomolive Limited)

3 Effective | April 2019, |h: gmup .sdu;mv:d Ind AS-16 "Loases'', applied o all leasz cuntracis exinting as on 1 Apnl 219 uqmg the modified retrapective methnd and has yaken the cumulstive adjustment w reinined carnings, on the
diee of imtial agpli for the year ended 31 Mlarch 215 have not been T ely adjusied. On ition, the-adoy af the new resulled in recognition of Rightol-tise anset ("ROU"Y
of T 1425 Yakhe nnd a feane fial hly of T 45097 1akhia, The cumulative cffect of upplying the standsrd resulted in ? 1674 Eo lakhs being debited s the reined soming, net af axes of 90,06 Tskhe, The effect of this sdoption is nad
enatarial on the profis and exrmings per shore for the period ended 31 December 349,

4 The Group's businews acliviry falls »+ithin 2 single primary busingss segment siz. " i T ' The operating 4egment hat been defined hased on eegular teview by the Company's Chiel Operating Decision Maker
ok asicis the performance of the Company and w make decision about sllecwtion of resourcen,

3  TheSchoncal. ina [The & ) for wmaly, lan of Enmpany's msociate, [TEXT Sons Aatrmotive India Limited (JSAT") with the Company had been spproved by the Principul Heach of Natimmal Company 1aw
Trluwnal, Wew Octhi and on complenan of the required farmalitien on 16 Macch 201, thu Scheme hecame sliective Ft:\'m \hc appoiniad due, Lo, I April 2018, Dhuring e previous year eaded 31 March 2010, ihe amalgamation had
been accounted under ihe ‘pooling el interers’ method in accontance with-Appendin C of Il AS 113 i i and the fi 43l resulp of the Company wore presenicd (o record the merger from 22
June 3T (1. the date when JTEKT Corporation, Japan acquiredd contral sver the Company), Aconrdingly, the reaulu of JSAT have been mclndcd Irs afl the periods of die Bnsncial tevub presensed,

4 Tha Group has clecsed 1o exercize ihe oplion permined wnder section L3BAA of the Income Tax Ac, 196] 23 inorodueed by Taxarion Laws (umendmenty Ondinance, 2019. Accordingly, the Group has recognised provigian for
income tay for the guarter and nine months ended 3 December 2009 and re-nueasyeed i Deleored vax stteisd liabilities basis the raie prescritred in the 22id seciion, The impact of s change wil be recoguised over tie period
frnr 1] July 29 to 31 Narch 2020

7 lhe eunsolidated fgurcs T ihe cuntipondmg guaner and nine manibs ended M December 20R, as reported in these Mnuncial results have heen approved by the Company's Beard of Direclors, but hove nod been subjecied
weview singe the regy; of nf o Iy and nine munths comofidated finaneial cepvite has become mandatary snly Tram 1 April 2009,

£ Previnus peniod fgures have been J reclussificd wh Y L3 pend with the current perind classification / diselosures,

For and an behalf of the Hoard o Diceslon of|
JTERT Indiz Limited
[formerly known 1y Sona Keva Stecring Synems 1imited)

1777 12
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