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Sub.: Scrutinizer Report and Voting Results 

Dear SirlMadam, 

W e  are enclosing herewith the following in relation to the 1 bh Annual General Meeting of 

the Company which was held on 25.09.2019 at SAL Institute & Engineering Research, Opp. 
Science City, Ahmedabad - 380 060: 

1. Report of Scrutinizer dated 26th September, 201 9, pursuant to Section 108 of the 

Companies Act, 201 3 and Rule 20, 21 and any other applicable provisions of the 

Companies (Management and Administration) Rules, 201 4 as amended from time to time. 

2. Voting Results as required under Regulation 44 of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 20 1 5. 

You are requested to take the same on records and acknowledge the receipt of the same. 

Thanking you. 

Yours faithfully, 
for SAL S T E E ~  LIM~TE D 

Company Secretary & Compliance Officer 

Encl.: As mentioned above 

ClNl291990J2003PLC043148 
- 

Works : Village Bhampar, Tal. : Oandhldham Dl&. : Kutch-Bhuj. 
Phone : 099251 9501 7,18,19,20 Website : www.salsteel.co.in 
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FORM MGT - 13 

TO. 
The Chairman of 
16hAnnual General Meetlng of 
S.A.L. STEEL LIMITED. 

CONSOLIDATED PROCESS SCRUTINIZER'S REPORT ON E-VOTING AND POLL 

SIXTEENTH ANNUAL GENERAL MEETING OF THE EQUITY SHAREHOLDERS OF S.A.L STEEL LIMITED WAS HELD ON 
WEDNESDAY. 25th DAY OF SEPTEMBER, 2019 AT 01:GU PM At SAL INSTITUTE & ENGINEERING RESEARCH, OPP. 
SCIENCE CITY, AHMEDABAD - 380 060 GUJARAT WHICH WAS DULY CONVENED VIDE NOTICE FOR AGM DATED 30"' 
MAY, 2019. 

I, KAMLESH M. SHAH, proprietor of KAMLESH M. SHAH & Co., Company Secretaries, (Membership No.A8356, 
COP2072) have been appointed as Scrutinizer for the purpose of voting by electronic means and voting by poli to 
be carriid by the Company pursuant to Section 108 and section 109 of the Companies Act, 2013 (the Act) read 
with Rule 20 and Rule 21 of the Companies (Management and Administration) Rules, 2014 ('Rules') and in 
accordance with the SEE1 (Llsting Obligation and Disdosure Requirement) Regulations, 2015, in respect of 
resolutions mentioned in the notice, of the 16W Annual General Meeting of the company held on 25" 
SEPTEMBER, 2019. 

The management of the Company is responsible to ensure the compliance with the requirements of the 
Companies Act, 2013 and Rules relating to voting through electronic means 1i.e. by remote e-voting and voting by 
poli at the AGM] for the resolutions contained in the Notice of the 16*AGM of the Equity Shareholders of the 
Company. Our responsibility as a Mnrtinizer is restricted to make a Scfutinizefs Report of the votes cast 'For' or 
'Against' the resolutions stated in the Notice. 

ReDon on scrutiny; 

1. The Company has entered into an arrangement with KARW FINTECH PRIVATE LIMITED, the Agency authorized 
under the Rules and engaged by the Company to provide e-voting facilities for voting through electronic means to 
all the members who were eligible to take part in the remote e-voting. 

2. The cut-off date for the purposes of identifying the sharehoiders who will be entitled to vote on the resolution 
placed for approval of the sharehoiders was 20'" SEPTEMBER, 2019. 

3. As prescribed in the Rules, remote e-voting facility was kept open for three days from Sunday, 2ZND September, 
2019(10:W a.m.) till Tuesday, 24"September. 2019 (S:W p.m.) 

4. A5 on cut-off date i.e 20W SEPTEMBER, 2019 there were 25,828 (TWENN FIVE THOUSAND EIGHT HUNDRED 
TWENTY EIGHT ONLY) shareholders. 
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- 
5. At the end of remote e-voting period on 24Ih September, 2019 at 5:00 p.m., voting portal of service provider was 
blocked forthwith. 

L 

6. After the Chairman declare the meeting in order, one poll box kept for polling was'locked in my presence wlth 
due identification marks placed by me. 

7. After Conclusion of the Annual General Meeting, the poll box kept for voting was immediately opened by me in 
the presence of Mr. Jay Khamani And Ms. Shubhangi Agarwai, who were not in the employment of the company. ...: 
8. There were 53 shareholders present a t  the Annual General Meeting either In person or through Proxy. 4 

9. On Wednexlay,ZS" September, 2019 at 02:15 p.m., after counting vote cast a t  the meeting, the votes cast ; 
through remote e-voting process were unblocked by me in the presence of Ms. Shubhangi Agarwai And Mr. Jay 
Khatnani. 

10. The poll papers were reconciled with the records maintained by the Registrar and Transfer writs and the 
authorirations/proxies lodged with the Company. 
11. The poll papers, which were Incomplete and/or which were otherwise found defective on account of reasons 
like non submisslon of authorities andlor Board resolutions, etc. have been treated as invalid. , - 

1 :. .. f. 
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Consolidated report on result of voting through electronic means and voting by poll is as under: 

ORDINARY BUSINESS: 

Item No. 1: As an Ord ina~  Resolution 
To receive, consider and adopt the Audited Balance Sheet as a t  31st March 2019, Statement of Profit & LOSS fbr 
year ended on that date and the Reports of Board of Directors and the Auditors: 

(I) Voted in favour of the resoiutlon: 

(ii)Voted against the resolution: 

Mode of voting 

Through voting by poll 
Through remote e-voting 
Total 

(ii) Votes invalid: 

Number of Members 
voted (in person or by 
proxy) 
51 
1 
52 

Mode of voting 

Through voting by poll 

Through remote e-voting 

Total 

Note: - The Resolution is declared as Passed with Requisite Majority. 

Number of Votes Cast 
by Members 

436,44,925 
759 
43645,625 

Number of Members 
voted (in person or by 
proxr) 

1 

1 

Mode of voting 

Through voting by poll 

Through remote e-voting 
Total 

%of total number of 
valid votes cast 

99.994% 
0.002% 
99.996% 

Number of Votes Cast 
by Members 

- 
2,000 

2,000 

.: . 

Number of Members 
wted (in person or by proxy) 

- 

%of total number of valid 
votes cast 

. . .< 

0.004% 

0.004% 

Number of Votes Cast 
by Members 

- 
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item No. 2: As an Ordinarv Resolution . ;'>id -oi..l,,~. 
, . .! 9, '. . 

8 1 -  

To appoint a Director in place of Shrl Rajendra V. Shah (DIN 000209041, who retires by rotation and being ' %::,y 
eligible, offers himself for Reappointment.: -2 14%. 

.A  !yi>-l 

(I) Voted in favour of the resolution: 

(ii)Voted against the resolution: 

%of total number of 
valid votes cast 

99.994% 
O.W2% 
99.996% 

Mode of voting 

Through voting by poll 
Through remote e-voting 
Total 

I ': . -- 
(ii) Votes Invalid: -T . r : ~  

Mode of voting 

Through voting by poll 

Through remote e-voting 

Total 

Number of Members 
voted (in person or by 
proxy) 
51 
1 
52 

Number of Votes Cast 
by Members I ' 
436.44.925 
700 
43645,625 

Number of Members 
voted (in person or by 
prowl - 
1 

1 

I - 8, 1: , 8 3 = ,  
Mode of voting 

Through voting by poll 

Through remote e-voting I - 

Number of Votes Cast 
by Members 

2.W 

2.000 

- 

% of total number of valid 
votes cast 

0.004% 

0.004% 

Number of Members 
voted (in person or by proxy) 

Total I - 

Number of Votes Cast 
by Members 

- 
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SPECIAL BUSINESS; 

item No. 3: As a Special Resolution 

To Re-appoint Shri Ambalal C. Pate1 (DIN 00037870) as an inde~endent Director of the Companv: 

(I) Voted in favour of the resolution: 

(illvoted against the resolution: 

Mode of voting 

Through voting by poll 
Through remotee-voting 
Total 

(ii) Votes Invalid: 

Number of Members 
voted (in person or by 
proxy) 
50 
1 
51 

Mode of voting 

Through voting by poll 

Through remote e-votlng 

Total 

Note: - The Resolution is declared as Passed with Requisite Majority 

Number of Votes Cast 
by Members 

435,75,925 
700 
435,76,625 

Number of Members 
voted (in person or by 
proxy) 

1 

1 

%of total number of valid 
votes cast 

99.994% 
0.002% 
99.996% 

Number of Votes Cast 
by Members 

Mode of voting 

Through voting by poll 

Through remote e-voting 
Total 

Number of Votes Cast 
by Members 

2,000 

2,000 

Number of Members 
voted (in person or by proxy) 

%of total number of valid 
votes cast 

0.004% 

0.004% 
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Item No. 4: As a S~ecial Resolution . w: . 
.-?: 5. 

-.< $:.; 
To Re-a~ooint Shri Harshad Shah (DIN 013090961 an indewndent Director of the Conwanv: . .: a; Sw 

(i) Voted in favour of the resolution: 

(ii)Voted against the resolution: 

Mode of voting 

Through voting by poii 
Through remote e-voting 
Total 

(ii) Votes Invalid: 

Number of Members 
voted (in person or by 
proxy) 
51  
1 
52 

Mode of voting 

Through voting by poll 

Through remote evoting 

Total 

Note: - The Resolution is declared as Passed with Requisite Majority 

Number of Votes Cast 
by Members 

436,44,925 
700 
436,45,625 

Number of Members 
voted (in person or by 
proxy) 

1 

1 

Mode of voting 

Through voting by poll 

Through remote e-voting 
Totai 

%of total number of 
valid votes cast 

99.994% 
0.00296 
99.996% 

Number ofvotes Cast 
by Members 

2,OM) 

~.'mLl 

Number of Members 
voted fin person or by proxy) 

% of total number ofuaiid 
votes cast 

OMW% 

0.004% 

Number of Voter Cart 
by Members 

- 
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Item No. 5: As a Special Resolution 

To Re-appoint Shri TeiOal Shah (DIN 01195357) an lnde~endent Director of the Companv: 

(I) Voted in favour of the resolution: 

Mode of voting r Number of Members Number of Votes Cast %of total number of 
voted (in person or by by Members valid votes cast 

(ii)Voted against the resolution: 

Through voting by poll 
Through remote e-voting 
Total 

(ii) Votes Invalid: 

proxy1 
51 
1 
52 

Mode of voting 

Through voting by poll 

Through remote e-votlng 

Total 

I 
. . . .  ,. I '  

Through voting by poll 

436,44,925 
700 
436.45.625 

Number of Members 
voted (in person or by 
proxy1 

1 

1 

Mode of voting 

I I 
Through remote e-voting 
- . .  

99.994% 
0.002% 
99.996% 

Note: -The Resolution is declared as Passed with Requisite Majority 

Number of Votes Cast 
by Members 

2,000 

2,000 

Number of Members 
voted (in person or bv oroxv) 

%of total number of valid 
votes cast 

0.004% 

0.004% 

Number of Votes Cast 
bv Members 
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item No. 6: As a Swcial Resolution 

To Re-a~~oint  Shri Shrikant Jhaverl lholdine DIN 028337251 an lnde~endent Director of the Comoanv: 

(i) Voted in favour of the resolution: 

(ii)Voted against the resolution: 

%of total number of 
valid votes cast 

99.994% 
0.002% 
99.996% 

(ii) Votes Invalid: 

Number of Voter Cast 
by Members 

436,44925 
700 
43645,625 

Mode of voting 

Through voting by poll 
Through remote evoting 
Total 

Number of Members 
voted (in person or by 
proxy) 
5 1  
1 
52 

%of total number of valid 
votes cast 

0.004% 

0.004% 

Mode of voting 

Through voting by poll 

Through remote e-voting 

Total 

Note: - The Resolution is declared as Passed with Requisite Majority 

Number of Members 
voted (in person or by 
P ~ W )  

1 

1 

Number of Votes Cast 
by Members 

- 

Mode of voting 

Through voting by poll 

Through remote e-voting 
Total 

Number of Votes Cast 
by Members 

2,OM) 

2,000 

Number of Members 
voted (in person or by proxy) 

- 
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PEER REVIEWED 

Item No. 7: As an Ordinaw Resolution 

To aoorove Related Partv Transactions of the Comoanv: 

(I) Voted in favour of the resolution: 

(ii)Voted against the resolution: 

Mode of voting 

Through voting by poll 
Through remote e-voting 
Total 

.. I. 8 . i  ,. 
(ii) Votes Invalid: 'I... , . .. 

Number of Members 
voted (in person or by 
proxy) 
49 
2 
51 

Mode of voting 

Through voting by poll 

Through remote e-woting 

Totai 

Note: - The Resolution is declared as Passed with Requisite Majority 

Number of Votes Cast 
by Members 

6,85,036 
2,700 
6'87,736 

Number of Members 
voted (in person or by 
prow) 

- 

Mode of voting 

Through voting by poll 

Through remote e-voting 
Total 

%of  total number of valid 
votes cast 

99.61% 
0.39% 
100% 

Number of Votes Cast 
by Members 

Number of Members 
voted (in person or by proxy) 

- 

%of  total number of valid 
votes cast 

Number of Votes Cast 
by Members 
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. .  

li' Item No. 8: As an Qrdinaw Resolution 

To Re-appoint Shrl Suial Shah (DIN: 01431407) as a Whole time Director of the Comaanv: . 8 

(i) Voted in favour of the resolution: 

(ii)Voted against the resolution: 

Mode of voting 

Through voting by poll 
Through remote e-votlng 
Total 

Number of Votes Cast 
by Members 

Number of Members 
voted (in person or by 

(ii) Votes Invalid: 

%of total number of 
valid votes cast 

proxy1 
51  
1 

52 

Mode of voting 

Mode of voting Number of Members Number of Votes Cast 
voted (in person or by proxy) by Members 

Through voting by poll I 
Through remote e-voting 

I Total I - I - 

436.44.925 
700 
436,45,625 

proxy) 
Through voting by poll 

Through remote e-voting 1 2,000 0.004% 

Total 1 2,000 0.004% 

Number of Members 
voted (in person or by 

Note: - The Resolution is declared as Passed with Requisite Majority 

99.994% 
0.002% 
99.996% 

Number of Votes Cast 
by Members 

> 

%of total number of valid 
votes cast 
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Item No. 9: As an Ordinatv Resolutlon 

Jo Re-aooolnt Shrl Babulal M. Sinuhal IDIN: 01484213) as a Whofethne Director of the Com~anv: 

(i) Voted in favour of the resolutbn: 

(11)Voted againrt the resolution: 

Mode of voting 

Through voting by poi1 
Through remote e-voting 
Total 

- 
(ii) Votes Invalid: 

Number of Members 
voted (In person or by 
P~OWV) 
51 
1 
52 

Mode of voting 

Through voting by poll 

Through remote e-voting 

Total 

Note: - The Resolution Is declared as Passed with Requisite Majority 

Number of Votes Cast 
by Members 

436,44,925 
700 
436,45,625 

Number of Members 
voted (in person or by 
prorv) 

1 

1 

Mode of voting 

Through voting by poll 

Through remote e-voting 
Total 

%of total number of 
valid votes cast 

99.994% 
0.002% 
99.996% 

Number of Votes Cast 
by Members 

2.00'3 

2 , m  

Number of Members 
voted (in person or by proxy] 

%of totai number of valid 
votes cast 

0.004% 

0.004% 

Number of Votes Cast 
by Members .. 
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Item No. 10: Ar an Ordlnaw Resolution 

To A~aoint MIS. Ashish Bhavsar &Associate6 as a Cost Accountant of the Com~anv: 

(i) Voted in favour of the rarolution: 

(ii)Voted against the molutfon: 

%of total number of 
valid votes cast 

99.61% 
0.39% 
100% . 

(ii) Votes Invalid: 

Number of Votes Cast ' 

by Members 

6,85,036 
2,700 
6,87,736 

Mode of voting 

Through voting by poll 
Through remote e-voting 
Total 

Number of Members 
voted (in person or by 
proxy) 
49 
2 
51 

%of total number of valid 
votes cast 

Note: - The R e ~ l ~ t I o n  Is declared as Passed with Requblte Majority 

Number of Votes Cast 
by Members 

- 
- 

Mode of voting 

Through voting by poll 

Through remote evoting 

Total 

Number of Members 
voted (in person or by 
proxy) 

- 

Number of Votes Cast 
by Members 
- 

. . - 

Mode of voting 

Through voting by poll 

Through remote e-voting 
Total 

Number of Members 
voted (in person orby proxy) 

- 
. 
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Note: 

12. Based on the above voting, all resolutions are carried on with requisite majority, accordingly requested the 
Chairman of the 16'"Annual General Meeting tu announce the results of the meeting. 

13. A complete list of equity shareholders who voted "FOR", "AGAINST" and those whose votes were declared 
invalid for each resolution Is enclosed and handed over to Company. 

14. The electronic data and all other relevant records relating to the evoting is under my safe custody and is 
handed over to the Company secretary electronically for preserving safely after the Chairman considers, appqvqs 
and signs the minutes of the AGM. 

Thanking you, 

Yours faithfully, 
KAMLESH M. SHAH& CO. 
PRACTICING COMPANIES SECRETARIES 

KAMLESH M. SHAH 
PROPREITOR 
ACS: 8356 COP: 2072 

. 

PLACE: AHMEDABAD 
DATE: 26'" Sepemteber,ZO19 

AHMEDABAD 

COUNTERSIGNED BY 
S.A.L. STEEL LIMITED 

I "WENDRAKUMAR SHAH 
DIRECTOR 
DIN NO.: 00020904 
(Chairperson for 16Ih AGM) 



I Agenda Wise Dlrdosure I 

~cruk- As the numhor o~votes casi in favour of the rcsolutbn were more thpn the numberofvotescast in against of tk rewlutlon, ifany. werepart thaf (beordinary ~esolutiom with regard to I- NO.-1 as set out in the Math of ldtb ~anual Ceuerall 
Meetrng k peaed wick RequLdte Majoriw. I 



Result- As the number of votes M In favour eftbe re&uUon were mote tbaotbe number ofvotes cast In against ofthe mdmhn, Ifany, we report thrt the O d ~ y  RaoIuUon udtb regani to Itsm No.-2 asset wt la the N ~ O E  of16thAaaual C a s n l  
Meetring Is passed wW RuquLrIte hJor&. 

Resolution-2 

Rosdnion required 

*tbapramollr/ proaMter 
group are interested In the 

rosolutlon? 

Toappoint a Director in plscedshri Ralendra V. Shah [DIM M)fI209M), who Mim by rotanon and bet* e lwe ,  o h  k l d f  formppohhnen~: 

O r d i ~ r y  RMohttbn 

No 









Whether promoter/ promoter 
group we Int&ested In the 1 resoIutton7 I 

R e d t - A s  tbc number ofvotes cast in favour of the resolution were more than tbc number ofvotes cast inSynstdtb resolution, ifany, we report that mOSpedaJ Rerolulion with regard to Itam No.-6 asset out la tb M c e  d l 6 t h  AnnualCeaeral I 

Mesang k puscd ~ l t b  llequidte Major(ty. I 



PutlilfbstlPlrtleas 

MeeUag is passed with RquisUe Majority. 





? , jp L 
8 Result- AS w number of- cast la famurafthe mwiution wem mom ~ h a n  the number ofvetes cast in ~ u t j o n ,  ~ f p n ~ ,  w report timt * ordbtary murionwtth regard to ttam~a-9 PI setout in ~otiee of 16th~rurud ~e4eraf 

Meeting is passedwlta Rrgulslte Majority. I 

Resolution-9 

Resolution required 
Whether promoter/ promoter 

group areinieresed in the 

To happalat S M  BablllalM Slnglul (DIN: 01484213) asa Wholeume DireEtoroftheCompaayr 
Ord~nary Rerolutmn 

No 



Result- &the number ofvoter a s t  in favour of me r e d W o ~ ~  were more than tbe numberefwces cast in agahrstofthe r c s o I ~ t f p n y ,  we repntthst theordincq fbdwan ~ i t b  regard to Item NO.-IO as set~ut in the ~otlce ofi6th mupl ~ a m c  

-*rr pnrrtpd w w  ReqrdMs Wrlty. 

DArr: 25th September, 2019 
PLACE: AHMEDABAD 

COUNTER SIGNED BY 
S.A.L. STEEL LIMITED 

-. 
DIN: 00020904 

i ; 

. .  * 
CHAIRPERSON FOR 16TH AGM 


