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€ in Lakhs except as otherwise stated

uarter Ended Half Year Ended ._Year Ended |
30th 30th 30th 30th 30th 31st
. September June Sep b S March
Sl.No. Particulars P ep
2022 2022 2021 2022 2021 2022
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1. | Income
a) |Revenue from operations 23,306 15,601 19,833 38,907 35,425 70,935
b) |Other Income 119 561 179 680 556 3,216
Total Income 23,425 16,162 20,012 39,587 35,981 74,151
2. Expenses
a) | Cost of materials consumed 4,800 3,697 2,568 8,497 4,199 22,342
b) [Purchase of traded goods 2,395 1,619 1,645 4,014 2,429 4,387
€) |Changes in Inventories of finished goods, work-in-progress & traded goods (1,151) (2,520) 45 (3,671) 2,615 1,614
d) |Employee benefits expense 7,546 6,562 7,055 14,108 13,160 24,967
) |Finance costs 914 724 908 1,638 1,791 3,594
f) |Depreciation and amortisation expense 583 536 568 1,119 1,126 2,229
g) |Power & Fuel 1,627 1,368 1,204 2,995 2,289 4,417
h) |Consumption of stores and spare-parts 1,240 1,221 884 2,461 1,823 3,570
1) |Other expenditure 2,691 2,262 2,364 4,953 4,156 9,913
Total Expenses 20,645 15,469 17,241 36,114 33,588 77,033
3. Profit/(Loss) before tax (1-2) 2,780 693 2,771 3,473 2,393 (2,882)
4, :
a) |Current Tax S - - - - -
b) |Deferred Tax Charge / (Credit) - - 1 - 2 (3,474)
5. Net Profit / (Loss) for the period / year (3-4) 2,780 693 2,770 3,473 2,391 592
6. Other Comprehensive Income / (Loss)
Items that will not be redassified to profit or loss (net of tax)
Remeasurements of post-employment defined benefit obligations (100) (100) (208) (200) (414) 654
Equity Instruments through Other Comprehensive Income / (Loss) 19 (25) 8 (6) 207 159
Total Other Comprehensive Income / (Loss) (81) (125) (200) (206) (207) 813
7. Total Comprehensive Income / (Loss) for the period / year (5+6) 2,699 568 2,570 3,267 2,184 1,405
8. Paid-up Equity Share Capital : (Face Value : ¥ 5/- per share) 1,444 1,444 1,444 1,444 1,444 1,444
9. Other Equity 21,847
10. Eamings per share (Face Value of T 5/- each)
Basic & Diluted (in T) 9.63 * 240 * 9.59 * 12,03 * 8.28 * 2,05
* not annualised




lon t-wi venue, Results, Assets and Liabilities for the Quarter and Half Year en r, 2022
Tin Lakhs
Quarter Ended Half Year Ended Year Ended
30th 30th 30th 30th 30th 31st
Particulars September June September September September March
2022 2022 2021 2022 2021 2022
(Unaudited) (Unaudited) {(Unaudited) (Unaudited) (Unaudited) (Audited)
1. Segment Revenue
a) Tea 16,687 8,173 13,417 24,860 20,298 40,154
b) Chemicals & Fertilisers 4,577 4,384 4,075 8,961 5,767 16,010
¢) Sugar 2,042 3,044 2,341 5,086 9,360 14,771
Less : Inter Segmental Revenue - - - - - -
Total 23,306 15,601 19,833 38,907 35,425 70,935
2. Segment Results
a) Tea 4,678 534 3,628 5212 4,186 1,169
b) Chemicals & Fertilisers 15 721 847 736 1,002 2,029
c) Sugar (757 73 (499) (684) (594) (3,563)
Total 3,936 1,328 3,976 5,264 4,594 (365)
Less : Interest (net of Interest Income) 9200 704 849 1,604 1,659 3393
Less : Unallocable Expenditure net off
Unallocable Income 256 (69) 356 187 542 (876)
Profit/(Loss) before Tax 2,780 693 2,771 3,473 2,393 (2,882)
3. Segment Assets
a) Tea 38,491 33,871 35,748 38,491 35,748 * 28,773
b) Chemicals & Fertilisers 12,539 10,841 10,267 12,539 10,267 * 6,823
c) Sugar 29,551 32,607 30,483 29,551 30,483 35,324
‘Total Segment Assets 80,581 77,319 76,498 80,581 76,498 70,920
Add : Unallocable Assets 16,853 16,215 14,037 16,853 14,037 15,787
Total 97.434 93,534 90,535 97,434 90,535 86,707
4. Segment Liabilities
a) Tea 19,770 19,030 18,404 19,770 18,404 17,048
b) Chemicals & Fertilisers 5,988 5,306 3,832 5,988 3,832 3,354
c) Sugar 1,327 1,969 2,429 1,327 2,429 1,761
Total Segment Liabilities 27,085 26,305 24,665 27,085 24,665 22,163
Add : Unallocable Liabilities 43,791 43370 41,802 43,791 41,802 41,253
Total 70,876 69.675 66,467 70,876 66,467 63416

* Including for Assets/disposal group held for sale




Notes to the Standalone Financial Results :

1. Statement of Standalone Assets and Liabilities Tin Lakhs
As at 30th As at 31st
" September March
Farticulars 2022 2022
{Unaudited) (Audited)
ASSETS
Non-Current Assats
(a) Property, Plant and Equipment 43,202 43,555
(b) Right-of-use assets 220 264
(c) Capital Work-in-Progress 555 762
(d) Investment Property 2 2
(e) Intangible assets 2 3
(f) Financial Assets
(i) Investments 9,149 8,789
(i} Trade Receivables . -
(iii) Loans 106 112
(iv) Other Financial Assets 448 454
(g) Deferred Tax Assets {Net) 4,010 4,010
(h) Income Tax Assets (Net} 1,162 1,022
(i} Other Non-Current Assets 713 a7
Total Non-Current Assets (1) 59,569 59,780
Current Assets
(a) Inventories 18,991 14,516
(&) Biological Assets other than Bearer Plants 178 190
{c) Financial Assets
(i} Investments - 192
(i) Trade Receivables 9,026 5457
{iii) Cash and Cash Equivalents 681 833
(iv} Bank Balances other than (iii} above 495 498
(v) Loans 832 435
(vi) Other Financial Assets 4,015 2,047
{d) Other Current Assels 3,150 2,262
Total Current Assets (2) 37,368 26,430
Assets held for Sale [including disposal group (Refer Note 7)] (3) 497 497
Total Assets (1+2+3) S 97,434 86,707 |
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 1,444 1,444
(b) Other Equity 25,114 21,847
Total Equity (4) 26,558 23,201
LIABILITIES
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 4,782 3,705
(i) Lease liabilities 166 197
(iif) Other Financial liabilities 251 223
(b) Provisions 4,499 3,945
(c) Income Tax Liabilities (Net) 2186 216
(d) Other Nen-Current liabilities 783 794
Total Non-Current Liabilities (5) 10,697 9,080
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 33,058 35,176
(ii) Lease liabilities 69 103
(i} Trade Payables
Total outstanding dues of Micro Enterprises and Small Enterprises - -
Fotal outstanding dues of Creditors other than Micro Enterprises
and Small Enterprises 10,813 5712
(iv) Other Financial Liabilities 2,617 1,781
(B) Othe_r _Currenl Liabiiities 8,330 4,992
{C} Provisions _ : 5:292 5572
Total Gurrent Liabilities (6) 60,179 54,336
Total Liabilities (7=5+6) 70,876 63,416
| Total Equity and Liabilities (4+7) 97,434 86,707




Notes to the Standailone Financial Results {continued):

2. Standalone Cash Flow Statement _ Tin Lakhs
For the Half Year For the Half Year
ended 30th ended 30th
Particulars September 2022 September 2021
{Unaudited) {Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES:;
Profit Before Tax 3,473 2,393
Adjustment to reconcile profit before tax to net cash flows:
Depreciation and Amortisation Expense 1,119 1,126
Finance Costs 1,638 1,791
Expected cregit loss for Trade Receivables (Net) (35) -
Bad Debts and Irrecoverable Loans, Advances and Claims written off (Net) 2 .
Dividend received from Investments (14) (13)
Loss on sale of Investments = 27
Fair Value Gain on Investments (1) ()]
Fair Value (Gain)/Loss on Biological Assets 13 (66)
Profit on sale/discard of Property, Plant & Equipment (318) (2)
Deferred Income on Subsidy - (103)
Excess Liabilites and Unclaimed Balances written back (54) (9)
Net (Gain)/Loss on Foreign Currency Translation 212 (38)
Interest Income (34) {132)
Operating Profit before Working Capital changes 6,001 5,066
Adjustments for:
(Increase)/Decrease in Inventories (4,475) 1,885
Increase in Trade Receivables (3,748) (2,146)
Increase in Loans, Deposits and Other Assets (3,136) (2,026)
Increase in Trade Payables 5,154 3,330
Increase in Other Liabilities 4,829 1,147
Increase/(Decrease) in Provisions _75 (4,544)
Cash generated from Operations 4,700 2,712
Income Tax (Paid)/Refund [Net] {140) (105)
Net Cash Inflow/{Outflow) from Operating Activities 4,560 2,607
B. CASH FLOW FROM INVESTING ACTIVITIES:
Dividend Received from Investments 14 13
Interest Received 40 149
Sale of Property, Plant & Equipment 322 23
Purchase of Property, Plant & Equipment (596) (617)
Advance received against Sale of Investments - 855
(Purchase)/Sale of Investments [Net] (396) 1,629
Refund of advance received against Sale of Tea Estates (Refer Note 7) {550) :
Agvance received against Sale of Tea Estates (Refer Note 7) - 1,400
Proceeds from/(Investment) in Bank Deposits [Net] (4) 251
Loans and Advances from Subsidiaries [Net] - 321
Refund of Loans and Advances to Subsidiaries [Net] (5) -
Net Cash generated/{used in)from Investing Activities (1,175) * 4,024 *
C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceedsf(Repayment) of Short Term Borrowings [Net] (3,934) (2,764}
Proceeds from Long Term Borrowings 1,893
Repayment of Long Term Borrowings - (1,937)
Payment of lease liabilities (77) (56)
Interest Paid {1,419) {1,629)
Net Cash used in Financing Activities (3,537) (6,386)
Net (Decrease)/Increase in Cash and Cash Equivalents (A+B+C) (152) 245
Cash and Cash Equivalents at the beginning of the period 833 614
Cash and Cash Equivalents at the end of the period 681 859

* Induding for Assets/disposal group held for sale




Notes to the Standalone Financial Results (continued):

3 The above unaudited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Direclors at their
respective meetings held on November 11, 2022.The Limited Review of these resuits as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, has been reviewed by the Statutory Auditors of the Company

4 Tea and Sugar Industry being seasonal in nature, the above quarterly and half yearly results of the Company are not indicative of the likely results for
the year

5 As per Note (4) above, it is difficult 1o estimate taxable profit for the year and hence, Current and Deferred Tax of the Company shall be provided at
the year end.

€ The resuits for the comesponding quarter and half year ended Septernber 30, 2021 have been restated to include the financial results of Sugar
division [erstwhile Majhaulia Sugar Industries Private Limited (MSIPL)], merged with the Company in the Financial Year 2021-22 with effect from the
appointed date of April 1, 2020. The above results were reviewed by the auditors of MSIPL.

7 As per the decision of the Board in principle, to dispose/ monetize certain tea estate(s) and/ or other assets in India or abroad to strengthen the
financial position, the Company is continuously in the process of giving effect to the same.

The Company had recsived advance against sale of a Tea Estate in previous and earlier years. Pending necessary approvals, gain on these
transactions have not been recognised in these financial resuits.

The promoters are also committed to extend the support to the Company in order to meet the liabilities and working capital requirements.
Considering the measures towards monelization of assets along with expecled improvement in tea, chemical and sugar businesses, the
management does not anticipate any uncertainty in the Company's ability to continue as a going concem or meeting its financial obligations.

8 The accompanying unaudited statement of standalone financial results include the unaudited financial results in respect of Sugar division of the
Company (the branch} for the quarter ended June 30,2022 which refiect total revenues of 23,044 lakhs and total loss before tax of 2317 lakhs,
have been reviewed by the branch auditor i.e. auditor other than Singhi & Co. Subsequent to quarter ended June 30, 2022, the results of the said
sugar division has been reviewed by the Statutory Auditors of the Company.

9 The Company's subsidiary namely Jayantika Investment & Finance Limited (JIFL ), has filed a scheme of amalgamation under Section 230 {o 232
of the Companies Act, 2013 with National Company Law Tribunal (NCLT) during the current quarter for amalgamation of JIFL with Jayshree Finvest
Private Limited. Upon sanction of the Scheme, JIFL will cease to be subsidiary of the Company from the appointed date i.e 1st April, 2023 or such
other date approved by NCLT, as per the proposed Scheme of Amalgamation

10 The Company has entered into a definitive agreement for sale/transfer of the entire paid up share capital held in the subsidiary namely North Tukvar
Tea Company Limited. Pending completion of transaction, gain on the transaction have not been recognised in these financial results.

11 The Code on Social Security, 2020 {'Code') relating fo employee benefits during employment and post-employment benefits received Presidential
assent in September 2020, The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not
been notified and the final rules/interpretation have not yet been issued. The Group will assess the impact of the Code when it comes inlo effect and
will record any related impact in the period the Code becomes effective.

12 Figures of previous year/quarters have been regrouped/rearranged, wherever necessary

For Jay Shree Tea & Industries Limited

Dighally signed
JAYASHRE m:SHﬂEE
E MOHTA bate202211.11
184%:53 +05'30"
Jayashree Mohta
{Chairperson and Managing Director)

November 11, 2022 DiIN: 01024912

Kolkata
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

Review Report to
The Board of Directors
Jay Shree Tea & Industries Limited

We have reviewed the accompanying statement of unaudited financial results of lay Shree Tea &
Industries Limited (the “Company”) for the quarter ended September 30, 2022 and year to date from
April 1, 2022 to September 30, 2022 {the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, {Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion,

Basis for Qualified Conclusion

4.

We draw atFention to Note 5 of the Statement regarding non-ascertainment / non-provisioning of
income tlax h.at}ilit-.r {current and deferred) during the quarter and six months ended September 30
2022 :-.rhn:h, In our view, is not in accordance with Indian Accounting Standard (Ind AS) 12 "m-cmmej
Taxes as prescribed under Section 133 of the Companies Act, 2013, The impact of s:ur:h non-
dscertainment [/ nan-provisioning is presently not ascertainable and accordingly we are unabl&UtI:J

comment on the same including tonsequential impact that may arise

standalone financial results in this regard in these

Qualified Conciusion

3

Crffices: Kolkata Mumbai, Delhi, Chennat, Bangalore & Ahmedabad
MNetwork Locations: Hyderabad, Nagpur

Based on r revig
i A oqu ar;_uuw condlucted as above, except for the possible effects of our observation in
Mm,;, iy Ove, nothing has come to our attention that causes ys to believe that it
. dﬂpm ?”gh tatement, Prepared in accordance with the recognition and measurement princi r't
i J 1 = 1 i I
[Dmpa;-eslt [ezaup;p;lzcabh Indian Accounting Standards (‘Ind AS') specified under Section 123 C;F;tﬁ
i ct, a5 amended , read with r i i
) ; elevant rules jssyed th
i o ks | . ereunder and other recopnice
E Practices and policies, has not disclosed the information required to be disclosed ingt:id
rms




Singhi T Co.

Chartered Accountants veenencontd.

6. The financial statements of the Company for the year ended 31 March 2022 have been audited by
the predecessor auditor whose report dated May 28, 2022 had expressed an unmodified Opinion.
The financial information of the Company for the corresponding quarter ended September 30, 2021
and the corresponding period from 1 April 2021 to 30 September 2021 has been reviewed by
the predecessor auditor of the Company whose report dated November 11, 2021 had expressed a
modified conclusion.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

’, \"a
(Pradeep Kr. Singhi) 2. i\ &" | 2]
/ 5/
Partner A ,,-”,\/
Membership No. 50773 t,n ;-_c_-::-J

UDIN: 22050773BCVvYCY6476

Place: Kolkata
Date: November 11, 2022



JAY SHREE TEA & INDUSTRIES LIMITED
Regd.Off: “Industry House", 10, Camac Street, Kolkata -700 017
Ph.: +91 33 2202 75314, Fax : + B1 33 2282 7535
E-mall : webmasler@jayshreotea.com, Webslte : www.jayshreetea.com
CiIN No. : L15491WB1945PLCO12TT1

Consolidated Financial Resu

¥ in Lakhs except as otherwise stated

~ Guaner Ended

Half Year Ended Year Ended
Sl Particulars 30th September| 30th June | 30th September | 30th September | 30th September| 31st March
No. anks 2022 2022 2021 2022 2021 2022
{Unsudited) | (Unaudited) | {Unaudited) | {Unsudited) | {Unaudited) [Audited)
1 Income
a} |Revenue from Operations 23,838 16,131 20,298 39,967 36,158 72,583
by |Other Income 300 823 211 1,123 851 3N
Total Income 24,136 16,954 E'DJEIII 41,090 36,804 75,686
2. Expenses
8} |Coast of malerials consumed 4,915 5,851 2,861 8,766 4434 22.805
b} |Purchase of traded goods 2,195 1.619 1,645 4,014 2429 4387
c) |Changes in inventories of finished goods, work-in-progress & traded goods {1,195) {2,534) 163 (3,729) 2,495 1577
d} |[Employee benefits expense 7,758 68,708 7,158 14,4568 13,386 25,53
e} |Finance costs 888 803 850 1,789 1,885 3,830
) |Deprecialion and amortisation expense €00 553 500 1,153 1,168 2,368
o) |Power & fuel 1,602 1432 1,254 3,124 2,308 4,845
h) | Consumption of stores and spare-paris 1,275 1,275 a1 2,550 1,886 3,754
I} |Cther expendiure 3.024 2,507 2 444 5,531 4,385 16,128
Total Expenses 21,450 16&14 17,777 37,664 34,437 TD.DE_
3 Profit { (Loss) before Exceptional ems and Tax (1-2) 2,606 740 2,732 3,426 2,372 (3.131)
4, Exceptional items {Refer Note 9} - (6,178) - (8,176) -
5. Profit/ (Loss) before Tax (3-4) 2,008 {5.436) 2132 {2,750) 2,372 (3,131}
8, Tax Expenses / {Credit) :
a) |Current Tax - - 17 - 17 -
b) [Deferred Tax Charge / (Credit) 27 (12) (18) 15 (22} (3,543)
¢) |Adjustment of Tax relating to earlier periods 3 - - 35 - -
7. Net Profit/ (Loss) for the period / year (5-6) 2,624 (5.424) 2,733 (2.800) 2377 412
a. Share of Profit of Assoclate (Refer Note 10) - - - - - 1,950
9. Profit / (Loss) after Tax, share of Profit of Asscclate (7+8) 2,624 {6, 424) 2,731 (2,800) 2377 2,302
10. |Cther Comprehensive incoms / (Loss)
a} |ltems that will not be reclassified to profit or loss (net of tax):
0} Re-measurement of post employment defined benefit obligations (100} {100} {208} (200) (414} 674
i} Equity Instruments through Other Comprehensive Income [ F] @7 8} 15 444 264
b) |Iltems that will be reclassified to profit or koss (net of tax):
1} Exchange differences on transtalion of foreign operations 03 (103) 7 200 51 1
i) Share/Adjustment of other comprehensive Income / (Loss) in Associale - (473) - (473) 19
Total Other Comprehensive Income / (Loss) 285 (743} (208} {458) 81 973
1. [Total Comprehensive Income / (Loss) for the perlod / year (8+10) 2,909 (6,167} 2,524 (3,258 2,458 3,340
12, |Paid-up Equity Share Capital : (Face Value : ¥ 5/- per share) 1,133 1,133 1,133 1,133 1,133 1,133
13.  |Othar Equity 26,338
14, |Eaminga per share (Face Value of ¥ B/- sach)
Basic & Diuted (in ¥) 11.58 (23.93)" 12.06" (12.35yr 10.49" 10.42
* nol annuakised

cl
\Z %
e"f\_‘_,_ / \‘L



Consolidated Segment-wise Revenue, Results, Assets and Liabilities for the quarter and half year ended 30th September, 2022

¥ in Lakhs
Quarter Ended Half Year Ended Year Ended
" 30th September 30th June 30th September | 30th September | 30th September 315t March
Particulars 2022 2022 2021 2022 2021 2022
{Unaudited) {Unaudited) {Unaudited] {Unaudited} {Unaudited} [Audited)
1. Segment Rovenue
a) Tea 17,217 8,703 13,882 25,920 21,031 41,802
b} Chemicals & Fertilisers 4,577 4,384 4,075 8,961 5,767 16,010
c) Sugar 2,042 3,044 2,341 5,080 9,360 14,771
Less - Inter Segmental Revenue - & B .
Total 23,836 18,131 20,258 318,967 36,158 72,583
2. Segment Reguits
a) Tea 4,667 426 3,580 5,093 4,187 826
b) Chemicals & Fertilisars 15 21 847 736 1,002 2,029
©) Sugar (757} 73 (498} (684} (5%4) (3,563)
Total 3,925 1,220 3,928 5,145 4,585 {708)
Less : Interest (net of Interest Income) 1,000 758 894 1,758 1,750 3655
Less : Unallocable expenditure net off
Unallocable income 239 {278) 302 {39} 473 {1,232)
Profit / {Loss) before Exceptional ltems and Tax 2,686 740 2,732 3,426 2,372 3,131}
Exceptional ferns (Refer Note 9) - (6,178) - (8,178) -
Profit / (Loss) before Tax 2,686 {5,4386) 2,732 {2,750) 2,372 {3,131)
3. Seament Assety
a) Tea 41,820 * 36,820 * 3rez2y - 41,820 * 37627 * 31,813
b) Chemicals & Fertilisers 12,539 10,841 10,267 * 12,539 10,267 * 6,823
c) Sugar 29,551 32,607 30,483 29,551 30,483 35,324
Total Segment Assots 83,910 80,277 78,377 83,910 78,377 73,960
Add : Unallocable Assets 8,511 12,362 16,802 9,511 16,803 20,832
Total 93,421 92,619 95,180 93,421 95,180 94,792
4. Segm iabilitl
a)Tea 20,445 19,811 17,517 20,445 17.517 = 17,744
b} Chemicals & Fertilisers 5,988 5,308 3,832 5,988 3,832 3,354
c} Sugar 1,327 1,968 2428 1,327 2,429 1,761
Total Segment Liabilities 27,760 27,006 23,778 27,760 23,778 22,859
Add : Unallocable Liabilites 41,447 44,248 44,812 41,447 44812 44,461
Total €9,207 71,34 68,590 69,207 68,590 67,320

* Induding for Assets/disposal group held for sale




Notes to the Consolidated Financial Results:

1. Statement of Consclidated Assets and Liabilities

¥ in Lakhs
As at 30th As at 31st
Particulars September 2022 March 2022
(Unaudited) {Audited)
ASSETS
Non-Current Assets
{a) Property, Plant and Equipment 43,859 44,234
{b) Capital Work-in-Progress 555 762
(c) Investment Property 2 13
(d) Goodwill on Consolidation 1,582 1,564
(g} Intangible Assets 2 3
(fi Right-of-use assels 424 471
(g} Financial Assets
(i} Investments 1,601 13,004
(i) Loans 106 112
(i} Other Financial Assets 448 464
(h} Deferred Tax Assets (Net) 4,349 4314
(i Income Tax Assets (Net) 1,230 1,120
(ji Other Non-Current Assets 795 973
Total Non-Current Assets (1) 54,953 67,034
Current Assets
(a) Inventories 19,460 14,919
(b} Biclogical Assets other than Bearer Plants 179 192
(c) Financial Assets
(i) Investments - 192
(i) Trade Receivables 9,085 5,501
(i) Cash and Cash Equivalents 766 878
(iv} Bank Balances other than {jii) above 494 498
(v} Loans 684 690
(vi) Cther Financial Assets 4,057 2,075
(d) Other Current Assets 3,246 2,316
Total Current Assets (2) 37,871 27,261
Assets held for Sale [including disposal group (Refer note T(3) 487 497
Total Assets (1+2+3) 83,421 94,792
EQUITY AND LIABILITIES
EQUITY
(a}) Equity Share Capital 1,133 1,133
(b) Other Equity 23,081 26,330
Total Equity (4) 24,214 2T AT2
LIABILITIES
Mon-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 6,287 5,140
{ii) Lease Liabilities 244 275
{iii} Other Financial Liabilities 251 223
(b) Provisions 4,655 4101
(c) Deferred Tax Liabilities (Net) 155 133
(d) Income Tax Liabilities (Net) 216 216
(e) Other Non-Current Liabilities 764 794
Total Non-Current Liabilities (5) 12,592 10,882
Current Liabilities
(a) Financial Liabilities
(i} Borrowings 33,218 37,847
(ii) Lease Liabilities 70 104
(iii} Trade Payables
Total Quitstanding Dues of Micro Enterprises and Small Enterprises - -
Total Quistanding Dues of Creditors other than Micro Enterprises 10,906 5,850
and Small Enterprises
(iv) Other Financial Liabilities 2,624 1,881
(b) Other Current Liabilities 4,416 5,104
(c) Provisions 5,381 5.652
Total Current Liabilities (6) 56,615 56,438
Total Liabilities (7=5+8) 69,207 67,320
Total Equity and Liabilities (4+7) 93,421 94,792




Notes to the Consolidated Financial Results {continued) :

2. Consolidated Cash Flow Statement

¥in Lakhs

For the Half Year Ended

For the Half year Ended

Particulars 30th September 2022 30th September 2021
(Unaudited) (Unaudited)

A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit/(Loss) before Tax {2,750) 2,372
Adjustment to reconcile profit before tax to net cash flows:
Depreciation and Amorlisation Expense 1,153 1,169
Finance Costs 1,789 1,865
Exchange differences on translation of foreign operations 183 (12)
Bad Debts & Irrecoverable Loans, Advances & Claims written off (Net) 178 1
Expecled credit loss for Trade Receivables (Net) (35) -
bividend received from Investments (15) (15)
(Profit)/Loss on sale of Investments (Net) 6,149 (41)
Fair value (gain)/loss on Investments 2 (1)
Profit on sale/discard of property, plant & equipment (479) (2)
Fair value {gain)/loss on biological assets 13 (67)
Excess liabilities and unclaimed balances written back (54) (10)
Interest income (31) (115}
Operating Profit before working capital changes 6,103 5,144
Adjustments for:
(Increase)/Decrease in inventories (4,541) 1,705
Increase in trade receivables (3,726) {2,015)
Increase in loans, deposits and other assets (2,872) {1,989)
Increase/(Decrease) in irade payables 5183 (1,855)
Increase in other liabilities 796 139
Increase in provisions 83 747
Cash generated from/{used in) operations 1,026 1.876
Income Tax (Paid)/Refund [Net] {103) {235}
Net Cash flow from Operating Activities 923 1,641

B. CASH FLOW FROM INVESTING ACTIVITIES:
Dividend received from investments 15 15
Interest received 2% 114
Proceed from Bank deposits (Net) 7 267
Purchase of property, plant & equipment {260} (646)
Sale of property, plant & equipment 322 23
Advance received against sale of Tea Estates (Refer Note 7) - 1,400
Refund of advance received against sale of Tea Estates (Refer Note 7) (550) -
Sale of investments (Net) 4,689 1,489
Net Cash generated from Investing Activities 4,249 * 2,662 *

C. CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of short term borrowings (Net) (5.445) {48)
Proceeds from long term borrowings 1,893 -
Repayment of long term borrowings = (2,130)
Payment of lease liability (77} (39)
Interest paid (1,655) (1,796)
Net Cash used in Financing Activities {5,284) (4,013)
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) (112) 290
Cash and Cash Equivalents at the beginning of the Year 878 701
Cash and Cash Equivalents at the end of the Year 766 991

* Including for Assets/disposal group held for sale
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The above unaudited Consolidated Financial Results have been reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on November 11, 2022. The Limited Review of these results as
required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, has been
reviewed by the Statutory Auditors of the Company.

Tea and Sugar Industry being seasonal in nature, the above quarterly and half yearly results of the Group are not indicative
of the likely results for the year.

As per Nole (4) above, it is difficult to estimate taxable profit for the year and hence, Current and Deferred Tax of the
Helding Company shall be provided at the year end,

The above unaudited Consolidated Financial Results include interim financial information in respect of five (5) subsidiaries,
which have not been reviewed by their independent auditors and are cerlified by the management, whose interim financial
information, before elimination, reflects tofal assets of ¥ 13,661 lakhs as at September 30, 2022, total revenues of ¥ 56
lakhs and ® 113 lakhs, total loss after tax of T 384 lakhs and % 259 lakh, and total comprehensive income of ¥ 264 lakhs
and 2 189 lakhs, for the quarter and half year ended September 30, 2022 respectively, and net cash outflows of ¥ 10 Jakhs
for the period fom Apil 1, 2022 to September 30, 2022. The management believes that there would not be any significant
impact, had these interim financial information been subjected to limited review by their independent auditors.

As per the decision of the Board in principle, to dispose/ monetize certain tea estate(s) and/ or other assets in India or
abroad to strengthen the financial position, the Group is continucusly in the process of giving effect to the same.

The Holding Company had received advance against sale of a Tea Estate in previous and earlier years. Pending
necessary approvals, gain on these transactions have not been recognised in these financial resulis.

The promolers are also committed to extend the support to the Group in order to meet the liabilities and working capital
requirements. Considering the measures towards monetization of assets along with improvement in demand and prices of
tea, chemical and sugar businesses, the management does nol anticipate any uncertainty in the Group's ability to continue
as a going concemn of meeling its financial obligations.

The accompanying statement of unaudited Consolidated Financial Results include the unaudited financial results in
respect of Sugar division of the Holding Company (the branch) for the quarter ended June 30,2022 which reflect total
revenues of T 3,044 lakhs and total loss before tax of T 317 lakhs, have been reviewed by the branch auditor I.e, auditor
other than Singhi & Co. Subsequent to the quarter ended June 30, 2022, the resulls of the said sugar division has been
reviewed by the Statutory Auditors of the Holding Company.

During the quarter ended June 30, 2022, Jayantika Investment & Finance Ltd. (JIFL), a subsidiary of the Holding Company
has tendered part of its holding in an Associate Company against the buy-back offer of the said Associate Company at a
price of ¥ 145 per share. The difference of T 3,613 lakhs between the consideration received as per the offer price and
proporticnate camying value (determined using the equity method of accounting) of the investment appearing in
Consolidated Financial Statements as on 31st March, 2022 and in respect of remaining holding, an impairment of ¥ 3,036
lakhs in the said Associate Company based on the above offer price has been charged in these Consolidated Financial

Resuits. As a consequence a sum of 2 6,176 lakhs has been charged as Exceptional ltem and 2 473 lakhs through Other
Comprehensive Income.

Further, during the quarter ended September 30, 2022, JIFL has sold balance holding in its Associate Company and the
said Associale Company ceased to be Associate with effect from August 26, 2022,

These unaudited Consolidated Financial Results does not include the Group's share of profit / (loss) and Group's share of
other comprehensive income / (loss) for the quarier ended June 30, 2022 and for the period upto August 26, 2022 and the
quarter and half year ended September 30, 2021 in respect of an associate. The accounts of the unlisted associate are
under finalisation and will be consolidated upon such finalisation, in subsequent quarter/year end.

The Holding Company's subsidiary namely Jayantika Investment & Finance Limited (JIFL). has filed a scheme of
amalgamation urder Section 230 to 232 of the Companies Act, 2013 with National Company Law Tribunal (NCLT) during
the cumrent quarter for amalgamation of JIFL with Jayshree Finvest Private Limited. Upon sanction of the Scheme, JIFL will
cease 1o be subsidiary of the Holding Company from the appointed date i.e 1st April, 2023 or such other date approved by
NCLT, as per the proposed Scheme of Amalgamation.

The Holding Company has entered into a definitive agreernent for sale/transfer of the entire paid up share capital held in

the subsidiary namely North Tukvar Tea Co Ltd. Pending completion of transaction, gain on the transaction have not been
recognised in these Consolidated Financial Results.




13 The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment
benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India. However,
the date on which the Code will come into effect has not been notified and the final rules/interpretation have not yet been
issued. The Group will assess the impact of the Code when it comes into effect and will record any related impact in the
period the Code becomes effective.

14 Figures of previous year/quarters have been regrouped/rearranged, wherever necessary,
For Jay Shree Tea & Industrias Limited

JAYASHRE Sty sanedby
EMOHTA Dimitivn

Jayashree Mohta

{Chairperson and Managing Director)

November 11, 2022 DIN: 01034912
Kolkata
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results
of Jay Shree Tea & Industries Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Reguirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Jay Shree Tea & Industries Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Jay Shree Tea
& Industries Limited (the “Holding Company”), its subsidiaries {the Holding Company and its subsidiaries
together referred to as “the Group”) and its associate for the quarter ended September 30, 2022 and year to
date from April 1, 2022 to September 30, 2022 (the “Statement”) attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 (the “Circular”) issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable, except with respect to five (5) subsidiaries and one (1) associate
as referred to in paragraph 5 (b) and 5(c) below, for which the respective component auditors have not
responded to our review instructions including information requested of them, for discharging our duties as
principal auditor pursuant to the requirements of the Circular.

4. The Statement includes the results of the following entities:

Sl. No. | Name of the Entity Relationship —|
1 | North Tukvar Tea Company Limited Direct Subsidiary ]
| 2 Jayantika Investment and Finance Limited (JIFL) Direct Subsidiary
| a)ECEIndustries Limited* _ Associate of JIFL
'3 Bidhannagar Tea Company Private Limited Direct Subsidiary
4 Divyajyoti Tea Company Private Limited Direct Subsidiary
5 Birla Holdings Limited (BHL) Direct Subsidiary
a) Kijura Tea Company Limited (KTCL) Subsidiary of BHL |
| b) Bondo Tea Estates Limited Subsidiary of KTCL

*Associate till August 31,2022

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad \7
Network Locations: Hyderabad, Nagpur
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Basis for Qualified Conclusion

5.

{a)

(b)

(¢)

Attention is drawn 1o the following:

Note 5 of the Statement regarding non-ascertainment/non-provisioning of incorme tax liability (current and
deferred tax) in the books of the Holding Company during the quarter& half year ended September 30, 2022
which, in our view, is not in accordance with Indian Accounting Standard (Ind AS} 12 “Income Taxes” as
prescribed under Section 133 of the Companies Act, 2013. The impact of such non-ascertainment/ non-
pravisioning is presently not ascertainable and accordingly we are unable to comment on the same including
consequential impact that may arise in this regard in these consolidated financial results.

Note 10 of the Statement which states that the consolidated financial results for the quarter & half year
ended September 30, 2022, does not include interim financial information of an associate. We are unable to
comment on the possible effect that may arise in this regard, had the financial information of the said
associate been included in these consolidated financial results.

The accompanying unaudited consolidated financial results include interim financial information in respect of
five (S} subsidiaries, which have not been reviewed by their respective independent auditors and are
certified by the management, whose interim financial information reflects total assets of Rs. 13,661 lakhs as
at September 30, 2022, total revenues of Rs. 56 Lakhs & Rs. 1132 Lakhs, total net loss after tax of Rs. 384
Lakhs & Rs. 259 Lakhs and total comprehensive income of Rs. 264 Lakhs & Rs. 189 Lakhs for the quarter &
half year ended September 30, 2022 respectively and net cash outflow of Rs. 10 takhs for the period from
April 1, 2022 to September 30, 2022. We are unable to comment on the adjustments in relation to aforesaid
balances, had the same been subjected to review.

Qualified Conclusion

Based on our review conducted and procedures performed as stated m paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraphs 7 and 8 below, except for the
possible effects of our observations in paragraph 3 and 5 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard specified under Section 133
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Other Matters

The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of two step down subsidiaries, whose unaudited interim financial results include total
assets of Rs. 3010 lakhs as at September 30, 2022, total revenue of Rs. 502 Lakhs & Rs. 1007 Lakhs, total net
profit / {loss) after tax of Rs. 19 Lakhs & Rs. {43) Lakhs and total comprehensive income of Rs. 312 Lakhs & Rs.
157 Lakhs for the quarter & half year ended September 30, 2022 respectively and net cash inflow of Rs, 51
lakhs for the period from April 1, 2022 to September 30, 2022, as considered in the Statement which have
been reviewed by their respective independent auditors. The independent auditor’s reports on interim
financial information and financial results of these entities have been furnished to us by the Management
and cur conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of these

subsidiaries is based solely on the report of such auditors and procedures performed by us as stated in
paragraph 3 above.

-



Singhi

<Z Co.

Chartered Accountants veeeesscoOnid.

The above step down subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been reviewed by other auditors under generally accepted auditing
standards applicable in their respective countries. The Holding Company’s management has converted the
financial results of such entities located outside India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We have reviewed these conversion
adjustments made by the Holding Company's management. Our conclusion in so far as it relates to the
balances and affairs of such entities located outside India is based on the report of other auditors and the
conversion adjustments prepared by the management of the Halding Company and reviewed by us,

Our conclusion on the Statement in respect of matters stated in paragraph 7 above is not modified with
respect to our reliance on the work done and the reports of the other auditors.

The Consolidated financial statements for the year ended 31 March 2022 have been audited by the
predecessor auditor whose report dated May 28, 2022 had expressed a modified Opinion. The financial
information of the Company for the corresponding quarter and half year ended September 30, 2021 has
been reviewed by the predecessor auditor of the Company whose report dated November 11, 2021 had
expressed a maodified conclusion.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

V- fost (v )y

(Pradeep Kr. Singhi) AL |

Partner

Membership No. 50773
UDIN:22050773BCVYXNI3020

Place: Kolkata
Date: November 11,2022
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