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Dear Sir,

sub: Unaudited standarone & consoridated Financiar Resurts arongwith segmentwise revenue

2022 after "Limited Review,, bv Auditors of the Companv.

we are pleased to enclose Unaudited standalone & consolidated Financial Results alongwith
segmentwise results of the company for the quarter and harf-year ended 3oth september, 2022
afongwith previous year quarter and harf-year ended 30th september 2027, asper Reguration
33 of SEBt (LODR) Regulations, 2015.

The Financiar Resurts has been approved by the Board of Directors in their meeting herd today
and have also been reviewed by the Auditors of the Company.

A copy ofthe Review Report is also enclosed.

Thanking you,

Yours Faithfully,

For Jay Shree Tea & Industries Ltd.

(R. K.G a n e riwa la )

President & Secretary

Encl: As above
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JAY SHREE TEA & 11{DUSTRIES IIMITED

sl Particulars

Quart€. Ended Halt Year Ended Ydr Ended

3o|n
Sc9tembet

)it,

3oth
June

3oul
S€ptgDbs

,nu1

3odl
S€ptembs

2,|4,

30$
S€pt€mbq

2,J11

31st
l,{ardr
aora

(Unauditcd) (Unaudited) (Unaudit€d) (Unaudited) (uDuditd) (Auditd)

a)

b)

2.

3.

4.

5.

5.

7.

8.

9.

a)

b)

c)
d)
e)
f)

e)
h)

D

a)
b)

10

INCO|nG
RcrEnue from operatbns

O$€r Incoane

Tot l lncom€

Erp€nra
CoS of materials @nsumed

Pudrase of traded goods

Changes in lnvenbrhs of flnished 9006, $rort{rFogress & traded 9006
Employee benef,ts s@ense

Fimnce cosb
DepGciatln and anprtisation expens€

Power & Fuel

@nsump0on of sbes and spaepafts
OO|€rwtdlture
Tobl Erp€||tet

Profit/(tos) bdo]t trr (1-2)

IrlErlgllt.i
qrnent Tax
Defefled Tax Charg€ / (Oedit)
t{€t Prcfit / (Lo$) to3 th€ psiod / tsr (3-4)

Otlts Compd|c|rchn ltrcome / (loco)
It€rns that will not be r€dasslfled to pront or loss (net of bx)

Remdsufsnents of postsnployrnent denned b€n€flt odlgaums
Equlty lnstruments thmugh Other @mpr$ensh€ lncome / (Loss)

Tobl Otl|€r ComF$$dv€ tncom / (loca)

Total Conrgdt€||.ly€ lncom€ / (tor.) lor U|€ psiod / yor (5+6)

PaGup Equity Sllal€ Capital : (Face Value : I 5/- per share)

Oth€r Equlty

Eamings per share (Face Value of I 5/- eadt)
Bask & Diluted (in Ot not annualised

21,3o5
119

15,60r

561

19,833

17S

38,9rr7
ffi

35,425 70,935

1216
23.425 15,152 20,0L2 39,5a7 35.981 74.15

4,800
2,395

(1,151)
7t546

9t4
583

L,627

r,24O
2691

3,697

1,619

(2,s20)

6,562
724

536

1,368

1,221

2,262

2,558

L@s
45

7,055

908

568

t,2M
884

2,304

4,49'
4,OL4

(3$7L)
14,104
1,63a
1,119
2,995
2,45L
4,953

4,'t 99

2,1A
2,615

13,160

1,791

1,126

2,2@
1,823

4,1$

22,342

4,387

1,6t4
24,:%7

3,594

2,229

4,417

3,570

9.913
20,645 15.,159 Lt.24t 36,114 33.588 77.033

2,740

17eO

(100)
19

(81)

&699

1.444

9.63 |

693

693

(r00)
(25)

(r25)

568

t,H

2.,rc r

2,771

(208)

I
(200)

2,57O

t,4+4

9.59 t

2,770

31473

3,473

(2o0)
(6)

(205)

3,2!67

L.444

12.03 .

2,393

2

2,391

(414)

m7

(207t

2,t94

t,444

8.28 t

554
159

813

1,'lo5

t,44

2t,u7

2.05

(2,882)

(3,474)
592



in

Parliculan

Ouarter Ended HalfYcar Ended Ycer Ended
30th

Scplcmbcr
)fir)

30tb
Junc
2022

30th
Septcmber

202r

30tb
Septcmbcr

2022

30ah

Sepaembcr

202l

3lst
Mrrch
2[t2'

(Unaudited) (Unaudited) (Unaudiled) (Unsudited) (Unaudited) (Audited)
l. SeqmentRevenue

a) Tea

b) Chemicals & Fertilisers

c) Sugar

l€ss: Inter Segnental Revenue

16,6E7

4,577

2,O42

8,t 73

4,3U

1,044

13,417

4,O75

2,341

24,860

E,96t

5,0E6

20,298

5,767

9,360

40,154

t6,010

14,171

Total 23306 15.601 | 9.833 38.907 35,425 70.935

2. Seqment Results

a) Tea

b) Chemicals & Fertilisers

c) Sugar

4,678

l5

(7s7)

534

721

7l

3,628

u7

(4ee)

52r2

736

(6E4)

4,186

I,002

(se4)

I,169

2,029

(3,563)

Totsl 36 I.328 3.976 5.261 4.594 (365)

Less : Interest (net oflnterest Income)
Less : Unallocable Expenditure net off

Unallocable Income

900

2s6

704

(6e)

849

J)b

1,604

187

1,659

542

3,393

(876)

Profi U(l,oss) before Tar 2.780 693 2.771 3,473 t 101 (2,882)

3. SesEe44lseE

a) Tea

b) Chemicals & Fertilisen

c) Sugar

38,491

12,s39

29,5s1

33,871 r

10,841

32,@7

35,748

t0267

30,483

38,491 r

t2,s39

29,551

35,748 |

10,267 |

30,483

28,771 |

6,823

35,324

Total Segment Assets 80.581 77,319 76.498 80.581 76,498 70.920

Add : Unallocable Assets 16,E53 16,215 14,0t7 I 6,E53 t4,037 15,787

Totel 97.434 93,s34 90.535 97,434 90.535 86.707

4. Seqment Liabilities

a) Tea

b) Chemicals & Fertilisers

c) Sugar

19,77O

5,999

r)27

t9,010

5,306

1,969

I 8,404

3,832

2,429

19,770

5,9EE

r327

I 8,404

3,832

2,429

17,048

3,354

1,761

Total Seqment Liabilities 27,085 26,10s 24.665 27,085 24,665 22.163

Add : Unallocable Liabilities 43,791 43,3'10 41,802 43,791 4t,802 4t,253

Total 70,876 69-675 66.467 70,876 66,467 63.4l6

r Including for fusetVdisposal group held for sale



t{otes to the Standalone Financial Results :

and Liabilities

c) CapitalWo*-in-Progress
d) Investment Property
e) Intangible assets

FinancialAssets
(i) Inveshents
(ii) Trade Rec€ivables
(iii) Loans
(iv) Other Financial Assets
Deferred Tax Assels (Net)
Income Tax Assets (Net)

13,202
220
555

2
2

9,149

106
148

,1,010

1,162

43,555
264

8,789

112
$4

4,010
1,022

Inventories
BiologicalAssets othe. than Bearer Planls
Financial Assets
(i) Invesfnents
(ii) Trade Rec€ivables
(iii) Cash and Cash Equival€nts
(iv) Bank Balances olher than (iii) above
(v) Loans
(vi) Other Financial Assets

1E,991
174

9,026
681
495
832

4,0t5

14,516
190

192
5,457

498
435

2,M7

(a) Financial Liabilities
(i) Borrowings
(ii) Lease liabiliti€s
(iii) Other Financial liabilities

(b) Provisions
lncome Tax Liabilities (Net)

1,782
156
251

4,i199
216

3,705
197
223

3,945
216

Financial Liabilities
(i) Bonowings
(ii) Lease liabilities
(iii) Trade Payables

Total outstanding dues of Micro Enterprises and Small Enterprises
Totaloubtanding dues of Creditors other than Micro EnterDrises
and Small EnterDrises

(iv) Other Financial Liabilities
Other Cunent Liabilities

33,05E
69

r0,813
2,617
8,330

36,176
103

5,712
1,781
4,992

Particulars

AE at 30th
September

2n22

A3 at 315t
March
2tl)t

(Unaudited) (Audited)

Total Non4urrent Assets ll) 59.

5 (2) 37. 26,

86:97-

EQUITY AND LIABILITIES
EOUITY
(a) Equity Share Capital
(b) Other Equity

1,44
23..l1t

1,444
21 447

TotafEquity (4)

Bs (5) 10.697

60.

97.



Notes to th€ Standalon€ Financial Results (continued):

Standalone C.sh2, Flow in Lakhs

Particulars

For the Half Yeal
end€d 3fth

S€ptember 2022

For the Half Yeal
end€d 3oth

Scptember 2021

(Unaudited) (Unaudited)

CASH FLOW FRO.i{ OPERATII{G ACTIWNES:
ftofit Eefore Tax
Adjustrnent to rcconcile p.ofit befor€ tax to n€t cash iows:
Deprecjabon and Amortisation Expense
Finance Costs
Exped cjedit lo6s fo. Trade Receivables (Net)
Bad Debb and lrrecoverable Loant Advances and Claims writen off (Net)
Dividend received from Investnenb
Loss on sale of Invedments
Falr Value Gain on Investnents
Fair Value (Gain)/Lo6s on Bological Assets
Protit on sale/discard of ftoF€rty, Plant & Equipment
Defened Income on Subsidy
Excess Liabilities and Unclaimed Balances writren bac*
Net (Galn)/Loss on Foreign Currency Translation
lnterest IncDme
Op€raung Profit b€fo.s Working Capital changes
Adjsstrneits to.:
(lnqease)/Decrease in In',/entories
lnqease in Trdde Receivables
Inqelse in Loant Oep6ils and Other Asseb
Inqease in Trdde Payabl€s
Increase In Other Liabillu€s
Inoease/( Des€as€) in Pro/isions
CaCr Ccncrat€d from Operations
lncome Tax (Paid)/Retund [Net]
Net Cash lnf,ow/(Ostllow) from Operating Actyities

CISII FLOW FROIi{ tI{VESTING ACTTVITIES!
Dividend Received froan lnvestments
Intered Rec€ived

Sale of Property, Plant & Equipment
Purchas€ of Property, Plant & Equipmert
Mvance received against Sale of Investonents
(Purdase)/Sale of Inve*nenb [Net]
Retund of advance received against Sate of Tea E*ales (Refer Note 7)
Mvance received against Sale of Tea E*ates (Refer Note 7)
Proc€eds honv(Invesfnent) in Bank Deposib [Net]
Loars and Advances from Subsidiaries [Net]
Refund of Loans and Advances to Subsidiaries [Net]

et Cash g€nerated/(used In)from tnvesung A.tiyides
CASII FLOW FROlil FINANCII{G ACTMES:
Proceedg(Repayment) of Short Term Bo.rowings [Net]
Proceeds from Long Term Borrowings
Repaymeflt of Long Term Borrowings
Payment of lease liabillti€s
Interest Paid

ct Cash used in Fioancing Actiyities

Net (Deqe6e)/Inqeas€ in cash and cash Equivatenb (A+B+C)
Gstr and Gsh Equivalents at the beginning of the period
cash and Gsh Equivalenb at the end of the oeriod

3,473

(l)
13

(318)

(s4)
212
(34)

1,119
1,638

(3s)

(14) (13)
27
(1)

(66)
(2)

( 10)
(e)

(38)
(132)

2,393

1,126
1,79r

6,001

(4,475)
(3,748)
(3,136)
5,154
4,829

75

5,066

1,885
(2,146)
(2,026)

3,330
1,147

(4,544)
4,7OO

(140)
2,rt2

(10s)
4,560 2,601

l{
40

322
(s95)

(3e6)
(ss0)

(4)

(s)

r3
r49
23

(6r7)
855

1,6-29

1,4@
251
321

(1,175) * 4,021 *

(77)
(1,419)

(3,934)
1,893

Q,7a)

(1,937)
(s6)

(1,629)
(3,s37) (6,386)

(rs2)
833
681

245
614
859

. IndudirE fo. Asseby'disposal group hetd for sale



Hotea to tho Staod.lone Flnrnclal Rqlulb (continued):

3 The above unaudit€d gl,andalon€ fnanclal lesults have been revierved by he Audil Committee and approv€d by he Boad ol Oiredors at theia
€spectjve m€otngs held on November 11,2o22.fhe Limited Review ot lhese results as requar€d unde. Regutatbn 33 of the SEBI (Listing
Obligatons and DisdosuE Requirements) Regutations 2015, has been revi*ed by the Slatutory Auditorg of the Company

4 Tea and Sugaa Industry being learonalin natule,lhe above quarlert and halfyeady results of th€ Company are nol indicative of the likev results for
the year

5 Al per Note (4) above, it is difrcrrl to esumate taxable proft fo. he year and hence, Cunent and Oefer€d Tax of the Company sha be providd at
lhe year end,

6 The Esults for the @nosponding quartea and haff y6ar ended Septemter 30, 2021 have teen restaled to include the tinancial tesulb ot Sugaa
division leFtwhife Majhaulia suoar Industri€s Pivate Limited (MSIPL)], m€roed with the company in the Finenctat yeat 2021-22 with eftect from the
appointed date of April 1, 2020 The abov€ resutls wele revievred by the auditors of MSIPL

7 As p€r he decision of he Eoard in pdnciplo, lo dispose/ monetize certain tea estate(s) and/ or other ass€ls in lndia or abroad to stlengthen lhe
tinancial position, lhe Company is conlinuously in the process of giving eflecl to lhe same.

The Company had Eceived advance agahst sale ot a Tea Estate in previous and eadier years Pending necessary approvals, gain on these
transactona have not been recogni8€d in thes€ financial results,

The pronote6 are also commin€d to extend the sup[iort to the Company in oder to meet the habitities and working capital roquirements
Considering the measures towards moneualion of assets along with expecled mprovemenl in tea, chemtc€t and !ug;r businesses, h6
managemenl does not anlitpatg any uncerlEinly in the Company's ability to continue as a going concem or lhe€tno its financiat obligations_

8 The accompanying unaudited statemont of sl,andalone financial results indude the unaudited fnancial resutts in .especl ot Sugar division ot lhe
company (the branch) tor tho quarter ended June 30,2022 which rellecl total revenues or €,044 takhs and total loss before Gx of {317 lakhs,
havo been reviewed by he branch auditor ie auditor olher than Singhi & Co Subsequont to quarter ended June 30, 2022, the resu[s of the s3id
sugar division has been reviewed by lhe Statutory Audilors of the Company.

9 The company's subsidiery namely Jayantika Investment E Finance Limited (JIFL ), has fited a scheme of amalgamation under seclion 230 to 232
of lfle companres Aci, 2013 wdh National company Law Tribunal (NCLT) during lhe cunent quarter for amatgam;ilon of JIFL w h Jayshae€ Finvesl
Pdvate Limil6d. upon sanction of he scheme, JIFL will cease lo be subsidiary of the Company from lhe appohted date i€ jst Aprit;2023 or such
olh€r dale approved by NCLT. as per the poposed Scheme ofAmalgamation

l0 The Company has enbr€d into a definitive agreement for sale^ransier of the entirc peid up share capital held in the subsidiary namely Norlh Tukvar
Tea Compeny Limited Pending completion oftEnsscton, gain on the lransaction have not beon €cognised in lhese financial resuttg

11 The code on socislsecrdty' 2020 ('code') relalino to employee benefits dudng employment and post€mptoyment benetits received presidential
assenl in septembor 2020 Th€ code has been published in the cazette of India However, the dale on which the code wi cone inlo eflect has not
b€€n nolilled end he final rules/inteapretation have not yet been lssued The Group wi assess lhe impacl of the code when it comes into efiecl and
will record eny relatod impad in the poriod the Code becomes efleclive.

l2 FEU€S of prevous yea./quarteF havo been regrouped/reananged, wherever necessary

ForJ.y Shroe Taa a Indurtder Llmlted

ogbtylgEd
JAYASH RE byr^Y^$E

E MOHTA H;,}rr II

Jayrahroo ohta
(Chairperson and Managing Drector)

OtN:01034912
November 11, 2022
Kolkala



Singfii st Co.
Chartered Accountants

Requlations. 2015, as amended

Review Report to
The Board of Directors
Jay Shree Tea & lndustries Limited

3.

2.

1.

16l Sarat Bos€ Road
Kolkara-700 026, ( ndia)
T +91 (0)33-2419 6000/01/02
E kolkata@singhico com
wwwsinghico.com

We have reviewed the accompanying statement of unaudited financial results of Jav Shree Tea &
Industries [imited (the "company") for the quarter ended september 3 o,2022 and year to date from
April 1',2022 to september 30,2022 (the "statement") attached herewith, being submitted by the
company pursuant to the requirements of Reguration 33 of the sEBr (Listing obrigations and
Disclosure Requirements) Regulations, 2015, as amended (the ,,Listing Regulations,,)

This statement, which is the responsibirity of the company's Management and approved by the
company's Board of Directors, has been prepared in accordance with the recognition ano
measurement principles laid down in Indjan Accounting standard 34, (lnd A5 34) ,,tnterim 

Financral
Reporting" prescribed under section 133 of the companies Act,2013 as amended, read wrrn
rerevant rures issued thereunder and other accounting principres generaly accepted in India. ourresponsibility is to express a conclusion on the Statement based on our revtew.

we conducted our review in accordance with the Standard on Review Engagements (sRE) 2410,'Review of Interim Financiar rnformation performed by the Independent nuditoiof the Entity, issued
plan and perform
free of material
el and analytical
dit. We have not

Basis for eualified Conclusion

4. We draw attention to Note 5 of the Statem

Qualified Conclusion

:mi"H: 
"'lTL' 

*neabre s ahhedabsd



Singfii 4 Co.
Chartered Accounbnts .contd

6. The financial statements of the Company for the year ended 31 March 2022 have been audited by
the predecessor auditor whose report dated May 28,2022 had expressed an unmodified Opinion.
The financial information of the Company for the corresponding quarter ended September 30,2O2f
and the corresponding period from 1 April 2021 to 30 September 202L has been reviewed by
the predecessor auditor of the Company whose report dated November 77,202L had expressed a

modified conclusion.

For Singh i & Co.

Chartered Accou ntants
Firm ReBistra tio n No.302049E

0-f.*p
(Pradeep Kr. Singhi)
Partne r

Membership No. 50773
UDIN : 220507738CVYCY6476

Place: Kolkata

Date: November 1.1, 2022



JAY SHREE TEA & INDUSTIUES LIIITED
RGgd.Or: Indu.ty Hour.", '10, Cam.c Stl'et, Koll.u -200 0.t7

Ph.: +91 !3 22!275314, Fu: + 9'l 33 22!2 75!5
Eflall I w.bm$ler@Jry.hr$t€..com, W.b.lto : wwwJ.Fhr!.t ..com

CIN No. : L15491WBl945PLC012771

2022
sothJun.

2022 zn2l 2022 2021
31!l ilrrch

2022

tr

l
9.

10.

t1

s)

2.

D)

c)

f)

s)

3

5

a
a)

c)

a)

D)

12.

13.

14.

Rov€nue lrom Oo8€lbnr

Exo.n...
Coll of msteriab consum€d
Purcia3€ ol lEd€d goods

Chrue3 h hventoai€s ol fnBh€d goodi, rrcrl-ir-grogreir A REded goods
Emplot€€ benefls exp€o3.

D8p.€clxbn and 6morlbalion €)Oenio

Conlumpton ol sror€i md ipsE pE t

Protlt / (Lo.!) brton Erc.ptlon.l Hrmr lnd Trr (t-2)

Erc.ptlon.l lt m. (R.t. Noar 9)

Proft / (L6t) b.foo Tu (3{}

Tu Erp.nt.. / (Crtdltl :
Cunlnl T€r
O.fened Tar Ch6r9. / (C|!drt)
Adju3tn6.rl ot Tax clEdng to ca.I€r porbd.

N.i Profi / (Lo$) lo. ti. pldod / y..r (5a)

Sh.r. ol Prord otAt ochr. (R.fir Nor. t0)

Ploft/ (Lor!) rtt r T.! !h..r or Piofli ot Ar|ocht lt+!)

Oth.r Comprh.nrhr Inco|r|. / {1o..)
It€ms h6l wl nor b€ reclastin€d b 9lo[t o( bls (ner ottst:
D R}m6ot|,€m.ot ot polr empbymsnr d€h6d Dsnetr obtg€tto.rs
l) Equily lmtum€nlr hrcuon Oher Comp.€hemlve Inclmo
ll6m! tlsl wl| be r6classtff€d r,o p.ofl or to3i (net ot r,a.r).

D Erchngo dira|lnces on blnslrlirn ot tbl€tn opeclFn!
D Share/ djuitnoot ol oo€f compreh€n3iv6 Incom€ / (Lo$) h Assodrr€
Tot l O$.r Compr.h.nttw Incofi. / (Lo.r)

TohlComp.lh.n iw Incoo. , (Lo$l ror rh. p.dod r Frr (g+i O)

Pdd{p Equlty Sh.E C.ptrrt : (F.c. V.tsc : ( E/- p.r.h.n)

Orn . Equlv

Elmlngt P.. rh..r (F.c. V.|lr. ot I 6/...ch)
Bss'c t Dlted (h t)

23 !36
300

16,131

a2a
20,298

211
39,967

1.123
36,158

05t
72 543

3.313
24,136 16,954 41,090 35,80

r1,915

2,595
(1,195)

7,758
988
000

't,6t2
1,2f 5
3.024

3.851

1,619
(2,531)

€,708
803

1,132
r,275
2,507

2,6At
|,6/t5

t63
7,158

s50
590

1,251
stt

2,14

(3,729)
't4,4€6
'|,7t9
't,153

3,121
2,550
5,531

r,706
4,014

4,4v
2.4n
2,455

't3,3€6

I,865
1,169
2,39€
't,896
/t.365

22.4O5

+347
1.577

25,531
3,830
2.368
4,6!t8
3,754

10,12s
1,450 15 214 77 57,604 79,022

2,81t

2,1!!

n
!!

2,6U

2,424

1100)
a2

,o:

2!5

2,909

't,'tl3

'11,5'E'

t4
(6,176)

{!/490)

(12)

15,.al

l5l2.t

(r0o)
(07)

(103)
(a73)

o4r)

(6,157)

1,tt3

(23_93r

2,ft2

2.f12

1f
0s)

(208)
(q

7

2,t33

2,7t3

(209)

2,3U

't,t33

12.06.

3,428

(r,170)

{2,750)

't5
35

(2.100)

(2,000)

(200)
't5

200
(473)

(a5r)

(!,25r'

1,'t33

(12.t5).

2,tf2

2,af 2

17

lrrr-

2,t7f

2,tff

(.11)
a4

5l

tl

2.451

'r,l3r

l0 49'

(3,111)

(3,543)

112

'|,950

2,L2

874
2U

1

't9

971

r,lro

1,'t3t

24,339

1o.itil

131)(3
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Con.olid.bd Segm.nt{lso Rev€nue, RG.ulb, A$.t! md Ll.Ulith. fo. th. qu..br .nd half ye.. erded 30th Septornbc., 20Zt

E3dicgcll

Quarie. Ended Half Yo.r Endrd Yerr Ended
30th Soptdribcr

z0z2
30th Junc

2022
30th Septembe.

2021
30th S.pombrr

2022
30th S.pt m!..

2021
3lstHe.ch

2022
(Unaudiied) {Unaudited) lUneuditedl (Unaudited) (Unaudit€dl lAudited)

I ' -9!98l!!-B!r9!!t-

a) Tee

b) Ch€micCs & FcniIs..E

c) Sugar

L.3! Inlcr Srlm€at8l Rev€nu€

1f,217

+an

2,W2

E,703

/t,3n!l

3,9

't3,882

,1,075

2,U1

25,920

t,t0t

5,016

2t,031

5,767

9,360

41,E02

16,010

11,n1

Total 23,838 16,131 20,298 39.967 36,15E 72.583

2. S.om.nl R.|ullt

a) T.s

b) Ch.rnicC! a F.dil3.r!

c) St{E

,r,867

17571

126

721

73

3,580

u7

(1e9)

5,093

(6811

4,187

1,002

(s9{)

426

2,029

(3,s63)

Total '1,220 3 928 5,i45 4,595 (708)

Less : Inlet€n (rEt ol Inlerest In€om€)

Less : Unallocable expendituE nel ofi
L,nalbcabl€ inmrne

1,00o

239

758

1278)

894

302

1,758

{39}

1,750

173

3,655

11,232:)

Profir i {Lo3r, b€foro Excoption.l lt€mi rnd Trx 2 586 7& 2,732 3,42G 2,372 {3,t31t

Exceplional lt€ms (Ref'er Not6 9) (6,176) 16,176)

Prorrt / (Loss) beforo Tax 2,686 {5,436} 2,732 t2,75ol (3,131)

3. 9r9@i$4!rrg

a) Tc.

b) Chemicds A F.rlitiscr3

c) Sug€r

11,420

12,539

29,551

36,829

10,841

32,607

37,627

10,267

30,483

41,820

12,539

29,551

31,627

10,m7

30,483

31,813

6,023

35,324

Total S€gment A3lgts 83,910 80 277 7Asff 83,9'r0 78,377 73,960

Add : Umlloc€ble Assets 0,51'l 12,362 16 803 9,5'tl 16,803 20 832

Torel 93,421 92,63S 95,180 93,/t2l 95,180 94,792

4. Seomcnt Li.biliflo3

s)Toa

b) Chernicals & Fentlisers

c) Sug€r

20,#

6888

l3n

't9,611

5.30€

1,S69

17,517

3,832

2,429

20,6

5,988

1,t27

't7,517

3,832

2,129

't7,7U

3,354

1741

Iotal SGgment Liabilities 2f,760 27,080 23,77A 27,760 23,n8 22,859

Add umllocsblcLiabilit€g 11,447 44 248 44,812 41,147 44,812 14 461

Tot l 69,20t f 13U 68,590 69,207 60,590 67,320

' Induding lor Asseb/dispord group h€td to{ s€16



Notgs to thg Consolidated Financial Results:

1. Statemont of Consolidatod Assgts and Liabilities
a in LakhE

l{on4un€nt Assste
(a) Property, Plant and Equipment
(b) Capital Work-irFProgress

Right-ot-use assets
FinancialAssets
(i) Investments
(ri) Loans
(iii) Other Financial Assets
Deferred Tax Assels (Nel)

Incorne Tax Assets (Net)

Olh€r Non4urrent Assets

43,E59
555

1,582
2

121

1,601

106
48

4,349
1,230

795

44,234

13

1,564

3

471

13,004
112
464

4,314
1,120

973

Inventories
Biological Assets olher than Bearer Plants
FinancialAssets
(i) Investments
(ii) Trade Receivables
(iii) Cash and Cash Equivalents
(iv) Bank Balances other than (iii) above
(v) Loans
(vi) Other Financial Assets
Other Cunent Assets

19,460
179

9,085

494
684

4,057

14,919
192

192
5,501

878
498
690

2,075

EqUITY ANO LIABILITIES
EOUTTY

Financial Liabilities
(i) Borrowings
(ii) Lease Liabilities
(iii) Other Financial Liabilities

Income Tax Liabilities (Net)
Other NonCunent Liabilities

6,287
2U
251

4,655
r55
216
7U

5,140

223
4,101

133

216
794

Financial Liabilities
(i) Bonowings
(ii) Lease Liabilities
(iii) Trade Payables

Tolal Outstanding Dues of Micro Enterprises and Small Entemrises
Total Oulstanding Dues of Creditors otherthan Micro Enterorises
and Small Enterprises

(iv) Other Financial Liabitities
other Cunent Liabilities
Provisions

33,218
70

't0,906

2,624
4,116

37,U7
104

5.850

1,881

5,104

t('
Ic



Notes to the Consolidated Financial Results (continued) :

2. Consolidated Cash Flow Statement
t in Lakhs

Particulars
For the Half Year Ended

30th September 2022
For the Half year Ended

30th September 2021
(Unaudited) (Unaudited)

A" CASH FLOW FROM OPERATING ACTIVITIES:
ProflU(Loss) before Tax
Adiustment to rcconcile profit before tax to net cash flows:
Depreciation and Amorlisation Expense
Finance Costs
Exchange differences on translation of foreign operations
Bad Debts & krecoverable Loans, Advances & Claims written off (Ne!
Expecled credit loss for Trade Receivables (Nel)
Dividend received from lnveslments
(Profit)/Loss on sale of Invesiments (Net)
Fair value (gain)/loss on Investments
Profit on sale/discard of property, plant & equipment
Fair value (gain)/loss on biological assets
Excess liabilities and unclaimed balances written back
Interest income

Operating Profit beforc working capital changes
Adjustrnents for:
(lncrease)/Decrease in inventories
Increase in trade receivables
Increase in loans, deposits and other assets
Increase(Oecrease) in lrade payables

Increase in other liabilities
Increase in orovisions
Cash generated from(used in) opeEtions
Income Tax (Paid)/Refund [Net]
Net Cash flow from Operating Activities

B. CASH FLOW FROM INVESTING AGTIVITIES:
Dividend received from investments
Interest received
Proceed from Bank deposits (Net)
Purchase of property, plant & equipment
Sale of property. plant & equipment
Advance received against sale of Tea Estates (Refer Note 7)
Refund of advance received against sale of Tea Estates (Refer Note 7)
Sale of investments (Net)

Net Cash generated from Investing Actiyities

C. CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of short term borrowings (Net)
Proceeds from long term borrowings
Repayment of long term borrowings
Payment of lease liability
lnterest Daid

Net Cash used in Financing Activities

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C)
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

(2,7s0)

1,1s3
1,789

1E3

178
(35)

(1s)
6,149

2

l47el
t3

(s4)
(3r)

2,372

1,169
1,865

112l
1

(15)
(41)

(1)
(2)

(67)
(r0)

(1151

6,r 03

(4,541)

(3,7261
(2,8721

5,183

796

83

5,144

1,705
(2,015)
(1,s8e)
(1,855)

139

747
1,026
(r 03)

1,876
(23s1

923 1,641

15
26

7
(260)

322

(550)

4,6E9

15

114
267

(646)

23

1,400

1,489
1,249 . 2,662 .

(5,/u5)
1,893

(771

(1,655)

lot'
(2,r30)

(3e)
(1,790)

(5,284) (4,0r 3)

1112l
878
766

290
701

991

* Including for Assets/disposal group held for sale



to Ol9 Consolld€ted Flnanclal R6ults (contlnu€d) :

The above unaudited Consoldated Financial Resutts have been reviev/ed by tile Audit Comminee ard appro\€d by the
Board ot Directo6 at their respecli\€ meetings held on Novembr 1|,2022. flc Limited Review of these results as
required under Regulation 33 of the SEBI (UstirE Obligations ard Disdosure Requirements) Regulations 2015, hqs been
revie$,ed by the Statutory Audilo6 of the Company.

Tea ard Sugar lrdustry b€ing seasonal in nature, lhe abo\re quarterly and half yearly results of th€ Group are not irdicalive
ol lhe likely results tor the year.

As per Note (4) 8bove, it is difiicult to estlmate la.xable prolit for the year and hence, Curent and Defened Tax ot the
Holding Company shall be provided at lhe year erd.

't0

1l

The above unaudited Consolidated Financial Results include interim fnancial information in rcspect of fi\re (5) subsidiaries,
u,t ch hale nol been reviev€d by their iMep€ndent auditors and are certified by the management, whose interim financial
informalion, before eliminatjon, reflects total assets of I 13,661 lakhs as at September 30, 2022, total reyenues of { 56
lakhs and ? '113 lakhs, total loss after tax of { 384 lakhs and I 259 hkh. and total comprehensile irrcome of I 264 lakhs
and I 189 lakhs, for lhe quarter and half year ended September 30, 2022 respecti\iety, and net cash outf,ows of { 10 lakhs
ior ltE period fom Ap.il 1, 2022 to September 30, 2022. The management believes that there rvould not be any significant
impact, had lhese interim financial information been subiected to limited review by their irdependent audilors.

Ae per the decision ot the Boa.d in principle, to dispose/ monetize certain tea estate(s) and/ or other assets in India or
Ebroad to st.engthen the financial position, the Group is continuously in the process ofgivirE effect to the same.

The Holding company had received advance agaiBsl sale of a Tea Estate in previous and eadier years. pending
necessary approvals, gain on these transactions have not been re@gnised in lhese financial resuJts.

The promolers are also committed to extend the support to the Group in order to meet the liabilities and working capital
requirements. Considering the measures tovErds monetization of assets alorE ,,tith improvement in demand and prices of
tea, chemical and sugar businesses, tf|e management does not anticipate any uncertainty in the Group's ability to continue
as a going @ncem or meeting ils fnancial obligations.

The accompanying stalement of unaudited Consotidated Financial Results include the unaudited financjal results in
respecl of SWar division of the HoldirE Company (the branch) tor lhe quarter ended June 30,2022 wtlich ref,ecl total
revenues of { 3,0214 lakhs and total loss before tax of { 317 lakhs, have been revie\,'red by lhe branch auditor i.e. auditor
other than Singhi & Co. Subsequent to the quarter ended JurP' 30, 2022,lhe resutts of tl|e said sugar division has been
revielEd by the Statutory Auditors of the Holding Company.

DurirE the quarter ended June 30, 2022, Jayantika Investment & Finance Ltd. (JIFL), a subsidiary of the Holding Company
has tendered part of its holdirE in an Associate Company against the buy-back offer of the saidAssociate Coirpany at a
prhe of t 145 per share. Th€ difie.ence of { 3,6'13 lakhs betv€en the consider-ation received as per the offer price and
proportionate carrying value (determined using the equity melhod of accounling) of the investrnent appearing in
Consolidated Financial Statements as on 31st March, 2022 and in respect of remaining holding, an impainneni of { 3,-036
lakhs-in the said Associate Company based on the above otfer price has been charged in these Consolidated Financial
Results. As a consequence a sum of I 6,176 lakhs has been charged as Exc€ptionalltem aM I 473 lakhs through Other
Comprehensive Income.

FuttEr, duing the quarter ended September 30, 2022, JIFL has sold balance holding in its Associate Company and the
said Associale Company ceased to be Associale with efiect from AW $l 26, 2022.

These unaudiled Consolidated Financiat Results does not include the Group's shsre of profit / (loss) and Group's share of
other comprehensi\€ income / (loss) for the quader ended June 30. 2022 and for the period upto August 26, 2022 ard lhe
quaner and half year erded September 3O, 2021 in respect of an associate. The accounls of the unlisted associate are
urder fnalisalion and will be consolidated upon such fnalisation, in subsequenl quarteryear eno.

The.Holding company's subsidiary namery Jayantika Investmenr & Finance umited (J|FL), has fired a scheme ot
amalgamation urder Section 230 to 232 of the Companies Act, 2013 with Nationat Company Liw Tribunal (NCLI) Ouring
lhe qrnenl quarter for amalgamation ofJ|FL with Jayshree Finvest Private Limited. upon sandion of the Scheme, jtFL wiii
ce-ase to be subsidiary of f|e Holding cornpany from the appointed date i.e lst April, 2023 or sucn otner oate apiro; uy
NCLT, as per the proposed Scheme otAmalgamation.

The Holding Company has entered into a definitive agreement for sale/transfer of the entire paid up share capital held in
lhe subsidiary narnely North Tukvar Te8 Co Ltd. PendirE completion oftransaction, gain on the transaction hale not b€enrecognised in these Consolidated Financial Results.



The Code on Social Secudty, 2020 ('Code') relatirE to employee benefits during employment and post€mployment
benefits recei\€d Presidential assent in Septernber 2020. The Code has been published in tf|e Gazette of India. Hor/€ver,
lhe date on $hich the Code will come into effec,i has not been notified and the final rules/interEelation ha\€ not y€t been
issued. The Group will assess th€ impac{ of the Code wt|en it comes into efiect ard will reco{d any related impact in t}|e
pedod tlE Code becomes efective.

Figures of plevigtts year/quaders have b€en regroupedrea,ranged, !^herever neoessary.

For Jay Shrcg Toa E Industulg! Llmlt d

JAYASHREff?EH?H^
EMOHTA ffifl"*Iu

Jayashrgs llohta
(Chairperson and Managing Direclor)

DIN:01034912Nonember 'l1, 2022
Kolkata
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Requirementsl Resulations, 2015. as amended

Review Report to
The Board of Directors
Jay Shree Tea & Industries Limited

3

we have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Jay Shree Tea
& Industries Limited (the "Holding company"), its subsidiaries (the Holding Company and its subsidiaries
together referred to as "the Group") and its associate for the quarter ended September 30, ZO22 and year to
date from April 1, 2022 to September 30, 2022 (the "statement") attached herewith, being submitted by the
Holding company pursuant to the requirements of Regulation 33 of the sEBl (Listing obligations and
Disclosure Requirements) Regulations, 2015 as amended (the ,,Listing 

Regulations,,).

This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (tnd AS 34) ,,tnterim 

Ftnancial
Reporting" prescribed under section 133 of the Companies Act, 201.3 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. our responsibility is to
express a conclusion on the Statement based on our revtew.

we conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity,, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that mlght be identified in an
audit. Accordingly, we do not express an audit opinion.

we also performed procedures in accordance with the circular No. CIR/CFD/cMDl/44/2019 dated March 29,
2019 (the "Circular") issued by the Securities and Exchange Board of India under Regulation 33(g) of the
Listing Regulations, to the extentapplicable, except with respect to five (5) subsidiaries ind one (1) associate
as referred to in paragraph 5 (b) and 5(c) below, for which the respective component auditors have not
responded to our review instructions including information requested of them, for discharging our duties asprincipal auditor pursuant to the requirements of the Circular.

The Statement includes the results of the following entities:4.

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad
Network Locations: Hyderabad, Nagput

Name of the Ent

North Tukvar Tea Company Limited Direct Subsidiary
.layantika Investment and Fhance Limited (JtFL) Direct Subsidia
a) ECE Industries Limited* Associate of JIFL
Bidhannagar Tea Private Limited

tiTea Company private Limited
Birla Holdings Limited (BHL

a) Kijura Tea Subsidiary of BHL
b) Bondo Tea Estates Limited

+Associate till August 37,2022

Sl. No.

1
Relationship

1

Direct Subsidiarv
4

Direct Subsidiarv
5

Direct Subsidiary

Subsidiary of KTCL



Singfii {. Co.
Chartered Accountants

Basis for Qualified Conclusion

5. Attention is drawn to the following:

Note 5 of the Statement regarding non-ascertainment/non-provisioning of income tax liabilitv (current and
deferred tax) in the books of the Holding company during the quarter& half year ended september 30, 2022
which, in our view, is not in accordance with Indian Accounting standard (tnd As) 12 "rncome Taxes,, a5
prescribed under section 133 of the Companies Act, 2013. The impact of such non-ascertainment/ non-
provisioning is presently not ascertainable and accordingly we are unable to comment on the same includrnc
consequential impact that may arise in this regard in these consolidated financial results.

Note l0 of the Statement which states that the consolrdated financial results for the quarter & halF year
ended september 30, 2022, does not include interim financral information of an associate. We are unabte to
comment on the possible effect that may arise in thrs regard, had the financial information of the said
associate been included in these consotidated financial results.

The accompanyrng unaudited consolidated financial results include interim financial information in resDect ol
five (5) subsidiaries, which have not been reviewed by their respective independent auditors and are
certitied by the management, whose interim financial information reflects total assets of Rs. 13,661 lakhs ds
at September 30, 2022, total revenues of Rs. 56 Lakhs & Rs. 113 Lakhs, total net loss after tax of Rs. 384
Lakhs & Rs. 259 Lakhs and total comprehensive income of Rs. 264 lakhs & Rs. 189 Lakhs for the quarter &
half year ended September 30, 2022 respectively and net cash outflow of Rs. 10 lakhs for the penod from
Aptil l" 2022 to September 30, 2022. We are unable to comment on the adjustments in relation to aforesaid
balances, had the same been subjected to review.

,......contd

{a)

(b)

tc)

Qualified Conclusion

6 Based on our review conducted and procedures performed as stated In paragraph 3 above and baseo on the
consideration of the review reports of other auditors referred to in paragraphs 7 and 8 below, except for rhe
possible effects of our observations in paragraph 3 and 5 above, nothing has come to our attenrron rnat
causes us to believe that the accompanying Statement, prepared in accordance with recognrtron and
measurement principles laid down in the aforesaid Indian Accounting standard specified under Section 133
oF the companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounttng
principles Senerally accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any matelal
misstatement.

Other Matters

7 The accompanyinB statement includes the unaudited interim financial results and other financial
information, in respect of two step down subsidiaries, whose unaudited interim financial results include total
assets of Rs. 3010 lakhs as at September 30, 2022, rotal revenue of Rs. 502 Lakhs & Rs. 1Oo7 lakhs, totat netprofit / (loss) after tax of Rs. 19 Lakhs & Rs. (43) Lakhs and totat comprehensive income of Rs. 312 Lakhs & Rs.
157 Lakhs for the quarter & half year ended september 30, 2022 respectively and net cash inflow of Rs. 51
lakhs for the period from Apil 7, 2022 to september 30, 2022, as considered in the statement which have
been reviewed by their respective independent auditors. The independent auditor,s reports on interim
financial information and financral results of these entities have been furnished to us by the Management
and our conclusion on the statement, in so far as it relates to the amounts and disclosures in respect of these
subsidiaries is based solely on the report of such auditors and procedures performed by us as stated inparagraph 3 above.



Singfii st Co,
Chartered Accottnlants

The above step down subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been reviewed by other auditors under generally accepted auditing
standards applicable in their respective countries. The Holdrng CompanV's management has converted the
financial results of such entities located outsrde India from accounting principles generally accepted In rhell
respective countries to accountinB principles generally accepted In India. We have reviewed these conversron
adlustments made by the Holding company's management. our conclusion in so far as it relates to the
balances and affairs of such entities located outside India is based on the report of other auditors ano tne
conversion adjustments prepared by the management of the Holding company and reviewed bv us.

our conclusion on the Statement in respect of matters stated in paragraph 7 above is not modified with
respect to our reliance on the work done and the reports of the other auditors.

8 The consolidated financral statements for the year ended 31 March 2022 have been audited oy tne
predecessor auditor whose report dated May 28, 2o22 had expressed a modified opinion. The financial
information oF the company for the corresponding quarter and harf year ended sepfember 30, 2021 has
been reviewed by the predecessor auditor of the company whose report dated November 11,2021 had
expressed a modified conclusion.

For Singhi & Co.

Chartered Accountants
Firm Registration No.302049E
n\l A r,v_ v .,t_l- r'*J

(Pradeep Kr. Singhi)
Pa rtner

Membership No. 50773
UDIN:22050773BCVXNt3O2O

Place: Kolkata
Date: November 11,2022
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