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Date: August 11, 2023

To, To,

The Manager, Listing Department, The Department of Corporate Service,
National Stock Exchange of India Limited (NSE), BSE Limited,

Exchange Plaza, C — 1, Block — G, Bandra — Kurla Complex, | 15tFloor, New Trading Ring, Rotunda

Bandra (E), Mumbai-400 051. Building, Phiroze Jeejeebhoy Tower,
Dalal Street, Mumbai — 400 001.

Symbol — LINCOLN Scrip Code — 531633

Dear Sir,

Sub.: Newspaper Advertisement — Un-Audited Financial Results (Standalone and

Consolidated) for the Quarter Ended June 30, 2023.

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we enclosed herewith the copies of published newspaper advertisement with respect to the un-audited
financial results (standalone and consolidated) of the Company for the quarter ended June 30, 2023.
The said advertisement was published in the following newspapers:

1) The Economic Times, Ahmedabad Edition - In English;
2) Jay Hind, Ahmedabad Edition - In Gujarati.

Kindly take the same on your records.
Thanking you,
Yours faithfully,

For Lincoln Pharmaceuticals Limited
Trusha A
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Trusha Shah
Company Secretary & Compliance Officer
Encl: A/a

Regd. Office : "Lincoln House", Science City Road, Sola, Ahmedabad-380 060. Gujarat, India
Phone : +91-79-4107 8000 | Fax : +91-79-4107 8062 | CIN L24230GJ1995PLC024288
E-mail : info@lincolnpharma.com | Website : www.lincolnpharma.com

Factory : 10, 12, 13, Trimul Estate, Near Khatraj Chokadi, P.O. Khatraj-382721.
Ta. : Kalol, Dist. Gandhinagar, (Guj.) | Phone : +91-79-49135000 | E-mail : khatraj@lincolnpharma.com




Economy: Macro, Micro & More {11
Reliance ARC Files Plea Against
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IREDA MOPS UP 71K (R
Vivriti to Raise up to 7500 cr via NCD Issue

The issue has a base size of €250

Interest pavments for series I11
crore and a greenshoe option of il

Our Bureau are quarterly The allocation ra-

Vidarbha Industries’ Debt Sale

Challenge to Swiss Challenge

Shilpy.Sinha
@timesgroup.com

match any competing bid
goes against the idea of fair
competition in the Swiss
Challenge Process. When

Mumbai: Debt-financing plat-

form Vivr

Capital is set to

launch a public issue of non-con-
vertible debentures worth up to

500crore, with the issue opening

2250 crore.
Theeffective yields of theNCDs
in series [ and II are 9.98% and

e
‘The NCDs will be sold infive

tioearmarks 20% for institutio-
nal buyers, 20% for the non-in-
stitutional segment, 30% for the
high net worth individual cate-

ry and 30% for the retail indi-

vidualcategory.

Mumbai: Anil Ambani- other potential bidders In its petition, Reliance The concern is that when an ARC on August 18 and closing on AU~ serfes. The tenor of seriestand il

promoted Reliance ARChas  know that their bids can be ARC has raised concerns makes a bid, it automatically gustal. i518 months whilethatof series  IREDAFUNDRAISE

submitted a writ petition matched easily by the initi- - becomes an initial bidder and The NCDs willbe  jii, Ivand V is 24 months, the State-owned Indian Renewable
againsttheReserve Bankof  al bidder, it reduces the in- -~ gets the exclusive right to match sold in five series. firm said in a press briefingon Energy Development Agency
India in the Bombay High centive for them to put for- Challenge Auction any bid that comes in The tenor of series isthe on o raised ¥1,000 cro-
Court opposing the Swiss wardtheirbestoffers. Iandlis18months  lead manager of the issue. re through 10-year bonds, sour-
challonggp method during  The initial bidder only ne- while that of series III, IVand V ces said. =

thedebtsaleof Vidarbhaln-
dustries Power, which has
drawn interest from funds

eds to match the rival bid,
notsurpass it, which practi-
cally makes it very difficult

Reliance ARC has reportedly

argued that the unlimited right to

is 24 months, the firm said in a
press briefing on Wednesday. JM
Financial is the lead manager of

10.06%, respectively. The effecti-
ve yields for series Il and IV are
9.98% and 10.49%, while that for

The bonds were allotted at a yi-

eldof T.63%.

On Wednesday, the yield on the

like Varde Partners-backed for ARCstohavearealchan- match any competing bid goes against the issue. series Vis10.48%. 10-year benchmark government
Aditya Birla ARC and Av- ce of winning the acquisi- the idea of fair mmpgtitim in the ‘The bonds are rated A with a Interest pavments for series I bond closed at 7.17%. Govern-
enue Capital-backed Asset tionprocess. Swiss Challenge process stable outlook by ICRA and A  and IV are monthly whilethose ment bond yields are the bench-
Reconstruction Company  Spokespersons of RBIand withapositive outlook by CARE.  for series Il and V are annual. marksfor pricing corporate debt.
of India (Areil; Reliance ARC did not imme-

Vidarbha ustries Po-  diately respond to requests
wer, currently in bankrupt-  for comment.
cy and promoted by Anil  Axis Bank, the lead lender,
Ambani, has a total debtof  had called for bids for the as- LINGOLN PHARMACEUTICALS LIMITED
72,569 crove. signment of debt. Lenders oL : . .

Reliance ARC has chal- appointed SBI Capital Mar- Regd. Office: “LINCOLN HOUSE" Behind Satyam Gomplex, Science City Road, Sola, Ahmedabad-380060.
lenged the central bank's ketsastheprocessadvisorfor CIN: L24230GJ1995PLC024288, Ph, No.: +91-79-4107-8000,

circular of September 24,
2021, calling it arbitrary as
it confers “unwarranted
and unreasonable benefit”
in favour of a Prospective
Transferee.

coordinating this bid pro-
cess. On July 7, 2023, lenders
considered the base bid by
CFM ARC and approved the
bidtobe treatedasthe base of-

LINCOLN

Website: www.lincolnpharma.com, E-Mail
Extract of Standalone and Consoli

ated Un-Audited Financial Results for the Quarter Ended on 3

investor@lincolnpharma.com.

(¥ in Lakhs Except Per Share Data)

Thedeadlineforbiddersto Standalone Consolidated
submit firm offers was Au-
gust 8, but the hearing for ARC submitted an expres- Sr. Quarter Ended Year Ended Quarter Ended Year Ended
thatpetition will takeprece  sion of interest along with No. Particulars
dence, a bank source said. - three others — Aditya Birla i 30/06/2023 31/03/2023 30/06/2022 31/03/2023 30/06/2023 31/03/2023 | 30/06/2022 31/03/2023
e tteodker el ol e (Un-Audited) | (Un-Audited) | (Un-Audited) | (Audited) | (Un-Audited) | (Un-Bucited) | (Un-Aucited) | (Audited)
this week, another source theSwissChallenge method.
o On Jduly 21, Reliance ARG 1| Total Income i 14,331.03 11,640.57 12,996.56 53,279.23 14,331.03 11,635.88 1299656 | 53278.17

In its petition, Reliance was selected as one of the 2 | Net Profit for the Period (before and after Tax,
ARC l;;ds ;ailsud :i?:ﬁw“s f‘lll‘“}-; b(;dll‘,lt'ﬁ ‘I'II. "171!‘3}"-0 bid Exceptional and Extraordinary Items) 2,544.66 1,698.09 2,092.59 10,045.53 2,544.66 1,697.74 2,092.59 10,047.98
over the Swiss Challenge forthedebtandls at we- >
Auction process, according ek it sent a letter to lenders | | 3 [ Met Profit/{Loss) for the period after tax
toalawyer source. The con.  highlighting the enerous {after Exceptional and/or Extraordinary items) 1,001.34 1,256.18 1,501.16 7,280.94 1,901.34 1,256.17 150116 | 7,280.93
cern is that when an ARC  clausesof the EOL 4 Total Comprehensive Income for the period
pakes i obuyscous  Leers e st ||| opring oty Los) o et )
HLtE asser (IPAY L ATTTe. Pt DO (6 S0 U and Other C Income (after tax]] 1,893.90 1,216.65 1,504.41 7,260.16 1,895.90 1,216.64 150441 | 7,26015
“’iab"&s"y Im;cio;n_cs an ‘mi}:i‘ therecovery process Inapre- 5 | Paid-up Equity Share Capital of Face Value Rs.10/- Each 2,002.97 2,002.97 2,002.97 2,002.97 2,002.97 2,002.97 2,002.97 2,002.97
al bidder and this gives the vious o "

= B > 6 Other Equity (Excluding revalutation reserve)

mateh s bl Datcomacin Shok. i Appieatlons as shown in the Audited Balance Sheet of Previous Year) — | asasasg e | 4824449
during the Swiss Challenge  under Section 7of the Insol- 7 | Earnings Per Equity Share (Not ised): Basic 9.49 6.27 748 36.40 949 627 7.49 36.40
Process, the lawyer explai-  vency and Bankruptey Code, Earnings Per Equity Share (Not Annualised): Diluted 9.49 6.27 748 36.40 949 627 749 36.40
ned. 2016 s discretionary.

This means even if another
bidder submits a competing
offer, the initial bidder has
theright, asper the RBIcireu-
lar, to match that offer witho-
ut needing to improve or rai-
se the bid amount and this
way, the initial bidder can se-
curetheasset without having
to exceed the highest bid
amount, Reliance ARC has

The Supreme Court wged
prioritisation of company re-
vival and consider feasibility
and circumstances when de-
ciding on admission. This in-
fluenced lenders to opt for
debt sale rather than pursu-
ing lengthy in-court resolu-
tions.

Vidarbha runs a coal-based
power project in Nagpur: Its

NOTES :

1 The above consolidated financial resuts of the Company for the quarter ended June 30, 2023 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Gompany
in their meeting held on Thursady, August 10, 2023. The auditor have carried out an limited review of the said financial results.

2 This statement has been prepared in

practices and policies to the ext

Rul

the Co
ent applicable

, 2015 (Ind AS), prescribed under section 133 of the Companies Act, 2013, and other recognized accounting

3 The above is an Exiract of the detailed format of Quarter Ended Financial Results filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligalions and Disclosure Requirements) Regulalions, 2015,
The Full Format of the Quarter end Financial Resulis are available on the Stock Exchanges website i.e. www .bseindia.com & www.nseindia.com and on the website of the Comapny i_e. www.lincolnpharma.com.

For Lincoln Pharmaceuticals Limited

said. electricity rates are regula- Sd/-

Reliance ARC has argued  ted by the Maharashtra Elec-
that this unlimited right of  tricity Regulatory Commis- PLACE: AHMEDABAD Mahendra @ Patsl
the initial bidder to simply  sion(MERC. Managing Director
DATE : AUGUST 10, 2023 DIN: 00104706
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Come, partner with The Times Of India today!

To avail of our special offers, connect with your Times Response representative.
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AksharChem (India) Limited

Regd. Office: “Akshar House”, Chhatral Kadi Road, Indrad — 382 715, Mehsana.

Tel : +91 2764 233007/08/09/10 Fax : +91 2764 233550

Website: www.aksharchemindia.com, e-mail ID: cs@aksharchemindia.com, CIN: L24110GJ1989PLC012441

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023

Rs. in lakhs except EPS

Year Quarter
Ended Ended

Quarter

Particulars Ended

30/06/2023 |31/03/2023| 30/06/2022
(Unaudited) | (Audited) | (Unaudited)

AH ALAA 69

H13 UM o, &R (DHVANI)
Hyga yardl edld g R
(DHWANI) HgAgHIR JAR
AA B, AUY: 1€,
Yalu sl viodln, Rsia,
VHELAE-3£ U0

AH ALAA 69

AR AR Yag o un
MY AUSFHIR URHIR
el g M AR UMY
YUSEHIR 53U O,

QUH Heud, dl. Wy,
HBAWRI-3 W 3U

ELORRES ilS, “URBYRL, 1. | Total Income from Operations 7,167.65| 33,467.86 11,450.90
VHelAUS 2. | Net Profit for the period (before tax and exceptional items) (478.23) (49.90) 209.74
N - 3. | Net Profit for the period before tax (after exceptional items) (478.23) (49.90) 209.74
'-“-H O{EQQ 29 4. | Net Profit for the period after tax (after exceptional items) (537.87) (94.21) 146.11
* S Y

% Hga"{"l UAASHIR 5. Tot@(l)dc?r;preg:;sivg Ir‘:ﬁome for thg per;;od‘[Compﬁ(sifrtng Pm?]tf(loss) for the (536.66) (95.31) 124.12

wad e wud usia period (after and other comprehensive income (after tax
wasdad. 2 Og wla 6. |Paid up Equity Share Capital (Face Value of Rs. 10/- each) 803.31 803.31 803.31
1{[3' Q‘Dlitl?{él, [El%*{“NR 7 Rw (excluding Ravaluatllon .Resen.re) .as s"mn in the Audrtad Balance Sheet -| 27,033.16 -

8. | Eamings per share (for Continuing and discontinued operations)

A3, URRYRL, HAHELAUE Basic (6.70) (1.17) 1.82
Diluted (6.70) (1.17) 1.82

namely www.bseindia.com

Place: Ahmedabad
Date : August 10, 2023

Notes : 1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exdnang;: under Regulation 33 of the SEBI (Listing
Obligations and Disclosure R:gu‘lramants) Regulations, 2015. The full format of the Quarterly Financial Results will
and www.nseindia.com and also on the Company’s website at www.aksharchemindia.com.

available on the Stock Exchange website

For and on behalf of Board of Directors
AksharChem (India) Limited
Sd/-
Mrs. Paru M. Jaykrishna
Chairperson & Mg. Director
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LINCOLN PHARMACEUTICALS LIMITED

Regd. Office: “LINCOLN HOUSE” Behind Satyam Complex, Science City Road, Sola, Ahmedabad-380060.
CIN: L24230GJ1995PLC024288, Ph. No.: +91-79-4107-8000,
Website: www.lincolnpharma.com, E-Mail: investor@lincolnpharma.com.

Extract of Standalone and Consolidated Un-Audited Financial Results for the Quarter Ended on 30-June-2023.

(T in Lakhs Except Per Share Data)

;‘»\g mt&'&(:élvuamdlal Standalone Consolidated

WEUD Segla au

2l sl el | S Quarter Ended Year Ended Quarter Ended Year Ended
NI N Particulars

:':;1{13 I:é:ilil ‘33 ;:{ No. 30/06/2023 | 31/03/2023 | 30/06/2022 | 31/03/2023 | 30/06/2023 | 31/03/2023 | 30/06/2022 | 31/03/2023

) Q}W\t Sl vl (Un-Audited) | (Un-Audited) | (Un-Audited) (Audited) (Un-Audited) | (Un-Audited) | (Un-Audited) (Audited)

O A ed sHAR20 | 1 Total Income 14,331.03 11,640.57 12,996.56 53,279.23 14,331.03 11,635.88 12,996.56 53,278.17

€Sl W o3 dl WR | 2 | Net Profit for the Period (before and after Tax,

stu Ul asL waresl wel Exceptional and Extraordinary Items) 2,544.66 1,698.09 2,092.59 10,045.53 2,544.66 1,697.74 2,092.59 10,047.98

Aaasll a2l © [ 3 | Net Profit / (Loss) for the period after tax

aulL SR S el (after Exceptional and/or Extraordinary items) 1,901.34 1,256.18 1,501.16 7,289.94 1,901.34 1,256.17 1,501.16 7,289.93

sl Redlmil et A | 4 | Total Comprehensive Income for the period

AL Acasil 2l 8. [Comprising Profit / (Loss) for the period (after tax)

q[g..g,u;}iﬂ‘mg Yoy and Other Comprehensive Income (after tax)] 1,893.90 1,216.65 1,504.41 7,260.16 1,893.90 1,216.64 1,504.41 7,260.15

Yegell s8R0 249 cuedln | 5 Paid-up Equity Share Capital of Face Value Rs.10/- Each 2,002.97 2,002.97 2,002.97 2,002.97 2,002.97 2,002.97 2,002.97 2,002.97

Qoo gL A8 2l | 6 Other Equity (Excluding revalutation reserve)

dll Uestel Asyel < as shown in the Audited Balance Sheet of PreviousYear) | | - - 48,244.49 48,244.49

ERAY sl oA | 7 Earnings Per Equity Share (Not Annualised): Basic 9.49 6.27 7.49 36.40 9.49 6.27 /.49 36.40

AL VAU W2AL QAL Earnings Per Equity Share (Not Annualised): Diluted 9.49 6.27 7.49 36.40 9.49 6.27 7.49 36.40
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NOTES :

1 The above consolidated financial resuts of the Company for the quarter ended June 30, 2023 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company
in their meeting held on Thursady, August 10, 2023. The auditor have carried out an limited review of the said financial results.

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under section 133 of the Companies Act, 2013, and other recognized accounting
practices and policies to the extent applicable.

3 The above is an Extract of the detailed format of Quarter Ended Financial Results filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The Full Format of the Quarter end Financial Results are available on the Stock Exchanges website i.e. www.bseindia.com & www.nseindia.com and on the website of the Comapny i.e. www.lincolnpharma.com.

PLACE: AHMEDABAD

For Lincoln Pharmaceuticals Limited
Sd/-

Mahendra G. Patel

Managing Director

M, A, 669, oA, | oo s B w24l | DATE : AUGUST 10, 2023
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