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lhrough. llSL Listing Center
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Dcar Sir.

Enhrnccment of FDI Limit for Defence Scctor to 7.lyo - Proposrl of our Promoler lo
rcduce thcir shareholding in the Compan)' by about l.l'%.

We have received the attached communication from Hinduja Capital Limited, Mauritius our
Promotcr. u'hose shareholding in the Company is considcred as Foreign Direct lnvestment.
aboul their plan to reduce the shareholding in the (lonrpan]'by about l.l0yo viz.. fiom the
present 74.93% to about 7i.837o by effecting the sale oi the requisite number of shares in the
opcn markct through the Stock Exchangc mechanism. b1 way ofbulk / block deal. This will
enable the Company to take up and expand the business in the Defeoce sector in line \^'ith $e
recent announcement ofthe Govemment oflndia.

lh.lnLing \ou

Yours laithtirllt,
For (iOCL Corporatior Limitcd

A Salvanara
Compant Sctretary

Fomedy Gutl Oll CorPorutlon Llhlt d
F€gistered Olflc. : IDL Boed, Xukatpally, Hyder5bad 5oo072. Tel8^SFE, lndia

CIN: t24292TG 1961 PLCO00876, GST No.r 36AABCG8433B1 Z(

Our Company supplies precision detonator products such as ignitors and pyro devices lbr
missilc systems 10 the Delence sector. lhc Company has been readying itselfto exprmd the
business in the f)efence sector as the Governrnent of lndia has announced that the aulomalic
routc limit lbr lDl in thc defince sector is being raised to 74%.

I'ri. r. t,'r r,,ur rnti'rnratr,rn arrd rr'i,,rJ'.



 
 
 

Hinduja Capital Limited 
(the “Company”) 

Confidential 
 

Registered Office: C/o JurisTax Ltd, Level 3, Ebene House, Hotel Avenue, 33 Cybercity, Ebene, 72201, Republic of Mauritius 
Tel: + (230) 465 5526 Fax: + (230) 468 1886 

 

 
25 August 2020 
 
GOCL Corporation Limited (“GOCL”) 
IDL Road, Kukatpally 
Hyderabad-500072 
India 
 
Dear Sir 
 
Recent announcement for increase of FDI limit in Defence sector - Reduction of our shareholding (FDI) 
in GOCL Corporation Limited. 
 

We have been informed that the Finance Minister of India has announced that the automatic route limit 

for FDI in the Defence Sector will be raised to 74%. Therefore, to enable GOCL Corporation Limited to 

take up and expand its business in the Defence Sector, the Board of Hinduja Capital Limited has decided 

to reduce its shareholding in GOCL to 73.83% within a week from date of this letter by effecting the sale 

of the requisite number of shares in the open market through the Stock Exchange mechanism, by way of 

bulk/block deal. 

 

We shall furnish a pre-clearance declaration/application to GOCL as required under the SEBI (PIT) 

Regulations, 2015 for this purpose. 

 

Yours Faithfully 
 
 
 
 
……………………………………….. 
Mr. Radamohun Gujadhur 
Director 
 


