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Dear Sir,

Re : Unaudited Financial Results for the 3ra Quarter ended 31.t December 20lg-. Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,20l5 (Listing Reg ulatio ns)

(1) We enclose herewith the following duly approved at the Board Meeting held
today, which commenced at 2.45 P.M. and concluded at .7...(r-. P.M.: U*
a. Unaudited Financial Results for the quarter/nine months ended \

315t December 2019 on consolidated basis-(Annexure-1) alongwith a copy
of the Limited Review Report dated 3Oth January 2020 ot the Auditors-
(Annexure-2).

(2t

b. Unaudited Financial Results for the quarter/nine months ended
31st December 2019 on standalone basis (Annexure-3) alongwith a copy
of the Limited Review Report dated 30th January 2020 ol the Auditors-
(Annexure-4).

A copy of the press release issued by the Company after the said Board
Meeting is also enclosed-(Annexure-5). -

(3) The Results are also being published in Newspapers as per requirement of
the Listing Regu lation s.

Thanking You,
Yours'faithfully,

For JK Tyre & lndustries Ltd.

(PK Ru stag i

Vice Pres id e nt
& Company aty

Encl: As Abo ve
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A},INB(URE; 1

JK TYRE & INDUSTRIES LTD.

Statement of Unaudited Consolidated Financial Rosults for the Quarter and Nine mol hs ended 31st December, 2019
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JK TYRE & INDUSTRIES LTD.
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lnfomrtion about Operating S€gmenls:
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JK TYRE & INDUSTRIES LTD.

]{otes:

' Standalone financial infomation of the

Standalone Financial lho Quafter and Nine l\4ontB can be via{od on Nstional Stock
Exciange of lndia Lld. and BSE Ltd. al wv{wjktyre.com, wxrw.nseindia.com and wwyi,.b6eindia.com rEspeclively.

The Company has adopted lnd AS-116 'Leases' efediw 'lst April, 2019. This has resulted in remgnising a Rightd-Use pss€t 8nd a coresponding
LB6e Liability, The impact on the profit fur the quader is not mabrial.

For the quarter, o(codional items indudo fa\ourable furdgn ddlange fludualim t 0.88 crole and VRS ? 0.07 clole,
The company oporat€s its hrsiness throwh hree operatirE s€gmenb, representing our business on he b6b ot geographi€s whid are lndia,
[,lexico and Olhers.

The abo\€ resulb have been rst/is ed by he Audit committee and approved by he Boad of Direclors at heir res@ive meetings held on 300r
January 2020. The Auditors of the Company have carried out the 'Limiled Revia*r of tre same.

Figures for lhe pr€t/ious pedods have been regrouped / rearanged, wherewr necessary.

Na,v Delhi

30th January, 2020

()1y,"arnor*a..r-u.

Ur/r^-\'l c"Jt
- nenrprd dr@raii6

Chairman & Managfng Direaor

l
l

ffi

adnin. of.: 3, BlhrdUI ahrh 2.f.. .Ig, ltwD.tht - 110 002, F.I: 9.t..fi{!3tuto5o. phoD: et-11_3:too11l2, 3it00i lz
R.gd. Off.: J.rt.vfnm. PO. Tyrt F.ciory, K.nt]oll - gl3 3,12, Rdarh.n, Wbb.lh: uwwJnyr!.cofi, Co.po.d. td.rlity ]aumD€r: L6it20RJt951pLC0aS0t6
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S S KOTHARI MEHTA
& COMPANY A,INEXURE- 2CIIARTEREO ACCOUNTANTS

INDEPENDENT AUDITOR'S TIMITED REVIEW REPORT ON UNAUDITED CONSOTIDATED fINANCIAT
RESUtNi OFJKTYRE & INDUSTRIES TIMITED FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER
31, 2019.

To
The Board of Directors
JK Tyre & lndustries Llmited
New Delhi.

We have reviewed the accompanying statement of consolidated unaudited financial results of JK
Tyre & lndustries timited ("the Parent") and its subsidiaries (the Parent and its subsidiaries referred
to as "the Group"), and its share of the profit after tax and total comprehensive income of its
associates for the quarter ended December 31, 2019 and for the period April 1, 2019 to December
31, 2019 ("the Statement"), beinB submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended.

This statement which is the responsibility of the Parent's management and approved by the Parenfs
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standards 34, "lnterim Financial Reporting" ("lnd AS

34"), prescribed under section 133 of the Companies Act, 2013 read with the relevant rules
thereunder and other accounting principles generally accepted in lndia. Our responsibility is to
express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review EngaSement
(SRE) 2410, "Review of lnterim Financial lnformation performed by the lndependent Auditor of the
Entity'' issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordin8ly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

The Statements includes the results of the following entities:

(a)Wla4ec

3Dlnnovations Pvt. Ltd. (formerly Natext Biosciences Private Limited)
J.K. lnternational Ltd.
J.K. Asia Pacific Ltd. (JKAPL)

J.K. Asia Pacific (S) Pte. Ltd. (JIGPPL-Subs ofJKAPL)

4.

dEq
."*(*[*..r,)-E

€"\t/,
Plot No. 68, Okhla lndustrial Area, Phaselll, New
Tel: +91-11-4670 8888 E-mail: info@sskmin.com wurw.r!kmln.com
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S S KOTHARI MEHTA
& COMPANY
CITARTERED ACCOUNTANTS

Cavendish lndustries Ltd.
Lankros Holdings Ltd. (LANKROS)

Sarvi Holdings Switzerland AG. (SARVFSubs. of TANKROS)
J.K Tornel, S.A. de C.V. (JKTSA-Subs. of SARVT)

Comercializadora America Universal, S.A. DE C.V.+
Compania Hulera Tacuba, S.A de C.V.*
Compania Hulera Tornel, S.A. de C.V. (CHT)'
Compania lnmobiliaria Norida, S.A. de C.V.*
Generalde lnmuebles lndustriales, S.A. de C.V.*
Gintor Administraclon, S.A. de C.V.+
Hules Y Procesos Tornel, S.A. de C.V.*

+ Subsidiary of JKTSA

(blAssociates:
Valiant Pacific L.L.C. (Associate ofJKAppL)
Dwarkesh Energy Ltd.
Western Tire Holdings, lnc. (Associate of CHT)
Treel Mobility Solutions pvt. Ltd. (w.e.f. December 31, 2019)

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph &below,
nothinB has come to our attention that causes us to believe that the accompanying statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
lndian Accounting standard and other accounting principles generally accepted in lndia, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the sEBl (Listing
obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

(a) We did not review the financial results of 9 subsidiaries (including 8 step down subsidiaries
incorporated outside lndia) included in the consolidated unaudited financial results, whose
unaudited financial results reflects total revenue of Rs.1,085.05 crores and Rs. 3,305.g4 crores, total
net loss after tax of Rs.9.96 crores and Rs.37.s2 crores, total comprehensive loss of Rs.12.g7 crores
and Rs'41.33 crores, for the quarter ended December 31, 2019 and for the period from April 1, 2019
to December 31, 2019 respectively, as considered in the consolidated unaudited financial results. The
consolidated unaudited financial results also include the Group's share of net loss of Rs.o.og crore
and Rs.0.25 crore and total comprehensive loss of Rs.o,og crore and Rs.o.25 crore for the quarter
ended December 31, 2019 and for the period from April 1, 2019 to December 31, 2019 respectively
as considered in the consolidated unaudited financial results, in respect of 1 associate whose financial
results have not been verified by us. These financial results have been reviewed by other auditors
whose reports have been furnished to us by the management and our conclusion on the statement
in so far as it relates to the amounts and disclosures lncluded in respect of these subsidiaries anj
associate, is based solely on the reports of the other auditors and the procedures performed by us
as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matters.

ffi - 5-



S S KOTHARI MEHTA
& COMPANY
CITARTEREO ACCOUNTANTS

(b) The Statement also includes the financial results of 6 subsidiaries which have not been reviewed
by their auditors, total revenue of Rs.1.38 crore and Rs.2.32 crore, total net loss after tax of Rs. 0.15
crore and Rs.0.79 crores and total comprehensive loss of Rs.0.15 crore and Rs.o.79 crore for the
quarter ended December 3L, 2079, and for the period from April 1, 2019 to December 3L, zotg
respectively as considered in the consolidated unaudited financial results. The consolidated
unaudited financial results also include the Group's share of net loss of Rs.1.z9 crore and Rs.1.E2
crore and total comprehensive loss of Rs.1.29 crore and Rs.1.62 crore for the quarter ended
December 31, 2019, and for the period from April 1, 2019 to December 31, 2Ot9 respectively, as
considered in the consolidated unaudited financial resultg in respect of 3 associates, based on their
financlal results which have not been reviewed by their auditors. According to the information and
explanations given to us by the Management, these financial results are not material to the group.

Our conclusion on the statement is not modified in respect of the above matters.

uDrN No. &ooq gt-se AftRn A l25S\
Place: New Delhi

Date: January 30, 2020

n /;ax/

-6-

For S S Kothari Mehta & Company



AITNDURE- 3
JK TYRE E I]{DUSTRIES LTD.

St tement of Unaudited Standalone FinancialResulb for the Qua erand Nine months ended 3lst December,2019
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JK TYRE & II{DUSTRIES LTD.

iloEs:
' The Company has only ons operating segmenl namely, Tfe,.

* The Company ha6 adopted lnd A3-116 'Leases' efhctjt/e lsl April, 2019. Ihis has result€d in recognising a Rightd-Use Aiset and a
coresponding Lease Liability. Ths impact on the pmfit hr the quart€r and Nlne monuE is not material.

. 
For ft8 quarter, exceptional items include favourable blBign exchaEe lluctuatjon < 2.20 cror€s and VRS ? 0.07 crore .

* The abow ]esults haw been reviewed by the Audit Committee and approved by the Board ol Direc.tors et uleir respeclirre moetings held on
30th January, 2020. The audibrs of fie company have carisd ort a 

,Limibd 
Revior i' of tis same.

' Figures lor the previous pe*rs have bBen regrouped / reananged, v{herew necessary.

New Delhi

30h January, 2020 .*U*#
Afiirofi.:I,BdrdurShlnZ.frX.ry,I.*D.tht-ltomeFr:9t-,r.ZBr20S,pt|o:t4.fl.1i00fit2,3000fi22

R.gd. otL: J.yk ygnB Po rrr! F..i.ry, Kr|ts![ - 3t3 3,t2, Rda.firr w.t ira r*IJlqrrom, cdDor.t. E.dir, ilunt : L67t20RJt95tpt-coa5g65
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Membership No. - 098336

uDrNNo. 2soq g33G AffRAA HqLB6

S S KOTHARI MEHTA
& COMPANY
CI.j,AFTEREO ACCOUNTANTS

Place: New.Delhi

Date: January 30, 2020

AI,INEXURE* +
INDEPENDENTAUDTTOR'S TIMITED REVIEW REPORT ON UNAUDTTED STANDATONE FINANCTAT RESUTTS OFJK TYRE & lNDusrRlEs tlMlrED FoR THE QUARTER AND N|NE MONTH ENDED DECEMBEn cr, zors.

To
The Board of Directors
JK Tyre & tndustrles Limited
New Delhi

we have reviewed the accompanying statement of unaudited standalone financial results of JK Tyre &lndustries Limited ("the company'') for the quarter ended December 31, 2019 and for the period from April
1, 2019 to December 31, 201g ("the statement"), being submitted by the company pursuant to requirementsof ReBulation 33 of the sEBl (tisting obligations and Disclosures Requirements) Regulations, 2015, as
amended.

This statement is the responsibirity of the company's management and has been approved by the Board of
Directors. The preparation of the statement is in accordance with the recognition and measurement
principles laid down in the lndian Accounting standards 34, "lnterim Financial Reporting., prescribed under
section 133 of the companies Act, 2013 read with the relevant rules thereunder and other accounting
principles generally accepted in lndia. our responsibility is to issue a report on the statement based on our
review.

We conducted our review of the statement in accordance with the Standard on Review Engagement (sRE)
2410, "Review of lnterim Financial lnformation performed by the tndependent Auditor of thl intity', issued
by the lnstitute of chartered Accountants of lndia. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit oplnion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with the
applicable lndian Accounting standards (lnd-AS) prescribed under section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder, and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation gg of the sggt (Lisiing obtigaticns
and.Disclosure Requirements) Regulations, 2015, as amended, including the manner in wtrii-h it is to ne
disclosed, or that it contains any material misstatement.

For S S Kothari Mehta & Company

Gupta

TA\*
t>)zw,

Plot No.68, Okhla lndustrialArea, Phase-tlt, New Osthi-tiOO2O
Tel: +91-11-4670 8888 E-mall: info@sskmin.com

-,q -

www.s3kmln.com



ANNEXURE_ 9
PRESS RELEASE - 3O.I.2O2O

JK Tyre maintains momentum through higher exports & replacement market sales

HIGHLIGHTS

CONSOLIDATED

Turnover

Operating Profit

ProIit Before Tax

Rs. Crores

2207

251

23

Indian Tyre Industry major JK Tyre & Industries Ltd., (JKTIL) today announced its Unaudited

results for the third quarter (Q3) ofthe current Financial Year (FY'20).

On a consolidated basis, Net Sales are atRs.2,207 crores with Operating Profit at Rs 251 crores.

On a standalone basis, JK Tyre recorded Tumover of Rs. 1,568 crores with Operating Prcfit of

Rs. 170 crores.

Profit Before Tax (PBT) on a standalone basis is Rs. 29 crores and on a consolidated basis is

Rs. 23 crores.

Commenting on the results, Dr. Raghupati Singhania, Chairman & Managing Director, JK

Tyre & Industries Ltd., said, "It was indeed a challenging quarter for the automotive industry.

Passenger and Commercial vehicles have witnessed a drastic cut in production. JK Tyre has

dealt with this diffrcult situation by focusing on replacement sales and exports. As a result, the

Company on a standalone basis, recorded an increase of 13% in Sales compmed to the preceding

quarter. Exports are up by nearly 40 % during the 9 month period of the current financial year.

This twin strategy augurs well for the future".

The Company's subsidiaries namely, JK Tomel, Mexico and Cavendish Industries Ltd. continue

to perform well.
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About JK Tvre & Industries Limited:

The flagship company of JK organisation, JK Tlre & lndustries Ltd is one of India's foremost tyre manufacturers
and is also amongst the top 25 manufacturers in the world. Pioneers ofradial technology, the Company produced the
first radial tyre in 1977 and is currently the market leader in Truck Bus Radial segment. In 2019, the Company
achieved a remarkable feat by entering the coveted Limca Book of Records with the country,s largest off-the-road
tyre - vEM 045. The Company provides end-to-end solutions across segments of passenger vehicles, commercial
vehicles, farming, Off-the-Road and two & three-wheelers.

JK Tyre's unwavering commitment towards innovation is reflected through the concerted efforts at its state-of-the-

art global research and technology centre - the Raghupati Singhania Centre of Excellenc€ - in Mysore. JK Tyre
launched India's first ever 'Smart Tyre' technology-and introduced Tyre Pressure Monitoring Systems (TPMS) by
offering TREEL Sensors, which monitors the tyre's vital statistics, including pressure and temperature.

A global force, JK Tyre is present in 105 countries with over l80 Global distributors. The Company has 12 globally-
benchmarked 'sustainable' manufacturing facilities - 9 in India and 3 in Mexico - that collectively produce around

35 million tyres annually. The Company also has a strong network ofover 4000 dealers and 500+ dedicated Brand

shops called as Steel Wheels and Xpress Wheels.

JK Tyre is also synonymous with motorsport in the country. For over three decades, the Company has relenttessly

worked towards shaping lndia's positioning as the motorsport hub ofAsia, developing the right infrastructure for the

sport and promoting young talent in the arena.

It is the only Indian tyre manufacturer to be included in the tist of Superbrands India in 2019 for the seventh

consecutive year. Additionally, JK Tyre was featured among India's Best Companies to Work For in 2019 by Great

Place to work@. JK Tyre recently was awarded the most coveted Safety award in the world -the Sword of Honour

for Safety across its plants by the British Safety Council, UK.
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