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To, 
Bomb~y Stock Ex(h~nge limitrd, 
Philou JCli l-ebhoy T o"'<cr~. 
Dalal Sltl."(1, Mumbai - -loom. 

Delr Si r/~1.adJ.m, 

Scrip Code: ~2931 

Subj«t: SubmWion of AuditN Fin':lI'Icial Results lor the QuarteT and FinancW Yt:af tnded 
31" March, 2022. 

We wish to inform thai the Board of Dir("Ctors of the Company, at its m€£ting ht:ld uxuj' has 
apptO\'ed the Audited Financial Result:s (Standalone) for the QuarteT ~nd Financial Year ended 
31" Match, 2022. 

Pursuant to Regulation 33 alSEBI (Lilting Obligation and Di5.cI05ure Requirements) P.eguL1CC:'l.1 
2015 we enclose the following. 

1) Audited Financial Results and Cash Flow SUt.ement for Quann and Financi.aI Yt:M e:Wed 
31" March. 2J1l2. 

2) Auditors Report on the Audited Financial Results (Standalone). 

The said results !Ny be accessed on the Company's websil.e at https:fjwww.vardhanc.apital..c.o:n/ 
aJld may abo be accessed on the Stock Exchange website at hltp:! / www.bseindi.Lcom. 

The meeting of the Board of Directors of the Company commenced at 0·1.00 p.m. and concludtd at 
~ : of p.m. 

Please find the above in order and take the sal1'\(" on your records. 

Thanking you, 
YOUf5 Faithfully, 

~1:Z1 And Financr Limitrd 

Ahu}' Rajtsh Vard/ran 
Managing Diucfor 
D1N:OJOHJ86 

End: ru stated abo\'c. 

~te otrKe: 58: 604 , Hui Chlmben , In Floor, Stuhld Bhlpt Sinrh H" • . Fon, Humbll. "00 001 . 
Tel : 0l1-4)11 6100 1 21611168 11161 Ill} • F ... : 1262 51"2 E..: In fo@vlrdh!Nllde-nlopen.(Dm W.: __ . u",hml!ld~.U>m 
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13" May, 2022 

To, 
Bombay Stock Exchange Limited, 
Phiroze Jeejeebhoy TowerS, 
Dalal Street, Mumbai - 400001. 

Dear Sir jMadam, 

Scrip Code: 542931 

Subject Declaration pmsuant to Regulation 33(3)(d) of the SEBI (LODR) Regulation, 2015 

DECLARATION 

I, Aknsll Rajesl1 Vardlw" (DIN -03043186), Managing Director of Vardhan Capital And Finance 
Limited (CIN _ L67120MHl995PLC0S4465) (the Company) having i~ Registered Office at 113 
Commerce House140 N M Road Fort Mumbai Mh 400023 In. Hereby declare that, the Statutory 
Auditors of the Company, JMT & Associates (FRN: 104167W) have issued an Audit Report with 
unmodified/unqualified opinion on standalone Audited Financial Results for the Quarter & 

FinaIloal Year ended March 31, 2022. 

This declaration is issued in compliance with Regulation 33(3)(d) of the SEBI (LODR) Regulations, 
2015 as amended by the SEBI (LODR) (Amendment) Regulation, 2016 vide notification No. 

SEBI/LADNRO/GN/2016-17/001 dated 25/05/2016. 

For Vardhan Capital And Finance Limited 

A'c;sll RajeS11 VardJ/a1l 
Mallagjllg Director 
DIN: 031»3186 

Corporate Office: 58/64, Hari Chambers, I st Floor, Shahid Bhagat Singh Marg, Fort. Mumbai • 400 00 I. 
U II!I:Oll'''lll 6100 / 2267 2268 / 2267 1315 • Fax: 2262 5742 E.: info@vardhmandevelopers.comW.:www.vardhmandcvelopcrs.com 

Regd. Office : II J, Commerce House, 140 N. M. Road, Fort, Mumbai - 400 023. 
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Stltement or Audited AnnuaJ Financial Results ror the QU.3rter :md Ye3r ended 31st Mar, 2022 
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XX 

NOTES:· 

2 

3 

• 

E=ll", per EqIIlty S!wY (for D~nti"",f<I Opttation): 

{II Buk . . . 
(21llilmd 

E.:Irnllll plr ~ity SlIJn (for Oisc1:lnlinufd" Contin1,!11ll OpttatioJI.I): 

{I} bsic (O.1l4j ". (0.02) 0.81 ,.n 
(1) DUIItr<! (0.04) 0" (0_02) 0.87 on 

The ~bove RlWldal Result:!; for the yeu ended t.br 31, 2022 ~'" been reviev."f{j by the Alld;t Committee and approvtd by the Bo3rd of DiI'KtOI'f In Its 
ro~tinl held on 13th ~b.y 20Z2.The Statuto!}, auditors of the Company had arried out Umited Review of these rtsul ts and the results ue belne 
published in ,ct'Ordl~ with Il';ubtion 33 of SEBl CUsting Oblipllons and Disclosure Rtquiremtnts) Regulallons. 2015. 

This stnemenllw been prt~mI in accorda.nC\' "'ith romp.anlu (1ndi.ln Aerol,lntinc SC:llldards) Rules, 2015 (lnd AS). prescribed lIIufn $KtIon 133 of 
the Compionies Act, 2013 and other ~gnlsed ilCC'Ounting pnctlmand poUdes to the extent applicable. 

The outbruk of CorolU,irus (COVlD. i9) p.;andemlc globa.Uy Ind In Indilltlas mulled In iI slo .... 'tIown of economic activity. The Company hall e\"3hu~ 
the lmpactofthls pandemic on its bU!iness O~l"3tiCrl$ dur1ngthe i-e~r endt<! March 31, 2022. The p,andrmlc Iw notmttri~lyimp,acted nvenun of the 
Comfl3.ny for the yurended ~Ian:h 31, 202z. 

The ~nt ttl whIch the p.lndemic .. i ll lm p,act Comp.:lny's resullS .. ill depend on future de\'"elopments. whIch ~re highly un~ruln. Induding. among 
things. any new infonnltion c:cncerning the stvenl}' of the (OVl0-19 pandemic and any action 10 centaln Its spre~d or mitiple its impact whether 
government m.ltId.l~ or elKltd by the Comp,any. Given the uncerta inty over the polential maCTt! economic cendi llon. the impact of the global hnlth 
JWld.emic may ~ dilfu-ent from ~t estima~ U 01.1 the approval of these finantial resuits and the Company wiD centlnue to closely monllor any 
mauNI dwlges to future tc"Onomic cenditions. 

The Company is eng;lged primarily in the busineSJ of Finandal Services and allied activities. accol"llingly there are no separ.att reporta.ble segments 
dealing with Segment ~port!nga.s per Ind AS l OS. The Company's busine$S is Dot subject tD seasonal variation. 
The figures for the qlWter endrd Marth 31, 2022 and ~larch 3 1. 202 1 are W balandng tigu~ ~twem audited fi~ In respKt offvll finandll year 
and the uruudittd published )'"ear tD d.ltt figures UptD nine months ended De«mber 3 1, 2021 and De«m~r)1, 2020 whIch were subjtct to limIted 
review. 

lnfOl"TflJtion on Inl·est/:l r ccmplaints for the quarter ~ded 31/03/2022 
Openlngccrnpl.t1nu RtaL during quarte r Oisposed during the year Babnce 

NIL NrL Nrt. NIL 

6 Figure 0( prniOUS year have be-en regrouped/rearranged wherew-r neassary. 

Date: 13.0S.202Z 
Place: Mumbal 

For Vardban capItal & Finance Ltd. 

Ac.V~ 
= 

Akash RaJesh Vardhan 
Managing Director (DIN: 03043 186) 

Coipcc ate 0fIice : 58/64, Han Chambers, I st Floor. Shahid Bhagat Singh Marr. Fort, Mumbai - 400 00 I. 
Tell D12...tm 61 bOl2167 2168 / 2267 1375 • Fax: 1262 5742 E.: info@vardhmandevelopers.comW.:www.varclhmandevelopers.com 

~. OffICe: 113. Commerce House, 1-40 N. M. Road, Fon.. Mumb.li - -400 023. 
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Vardhman® 

G r 0 u p 
{(IN: L671Z0MH199SPLC08446S) 

S INCE 1965 
Statement of Assets & Liability as at 31st March, 2022 

PARTICULARS NOlI! 
As at 31st March, 2022 

Audited 

ASSETS 

1 Financial Assets 

Cash and cash equivalents 2 2.71 

Loans & Advances 3 12,578.54 

Investments 4 187.26 

Other financial assets 5 212.82 

Total Financial Assets 12,981.32 

2 Non-Financial Assets 
Other Non financial assets -

Total Non-Financial Assets . 
Total Assets 12,981.32 

EQUITY AND LIABILITIES 
1 Equity 

Equity attributable to Owners of Parent 
Equity share capital 6A 434.86 

Other equity 68 319.16 

Total Equity attributable to Owners of Parent 754.02 

Non Controlling Interest -
Total Equity 754.02 

2 Liabilities 
Financial Liabilities 
Borrowings (Other then Debt Securities) 7 12,129.00 

Other financial liabilities B 98.30 

Total Financial Liabilities 12,227.30 

Other Non FinancialliabiJities -
Total Non-Financial liabilities -
Total liabilities 12,227.30 

TOTAL EQUITY AND LIABILITIES 12,981.32 

(Rs In !.akhs) 

As:at 31st March. 2021 

Audited 

7.27 

10,737.65 

135.35 

129.95 

11,010.22 

-
-

11,010.22 

434 .86 

229 .33 

664.19 

-
664.19 

10,280.33 

65 .71 

10,346.03 

-
-

10,346.03 

11,010.22 

For Vardhan capital & Finance Ltd. 

PLACE I Mm.fBAI 
DATED 113.05.2022 

-A-effiX 
AKASH R. VAROliAN 
(DIN: 03043186) 

Managing Director 

Corpon.te Office : 5816oi, Hari Chambers, 1st Floor, Shahld Bhagu 511'1gh Mug. Fort. Mumbal _ 400 00 I. 
Tel : 022-4322 6100 111671268 / 2267 1375 • Fax : 2262 5742 E.: inro@Vardhm3.l'Idevelopers.com W.: www.vardhmandevelopers.com 

Regd. 0fIl« : 113. Commerce House. 140 N. M. Road. Fore. Mumb~ j . 100 023. 
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G rOil II 

:> Hler 10fl5 
(( IN : (j 712UI>I1 11 'J'}5!'I.COIH ~ r. !> I 

CASII now !."TATEMF.NT fOil Tilt: VF.AII ENIIEn J i ll t.lard. 20n 

No. r ARTICUlAllS 
1\11113 151 Mnrch, 2022 . 

Audlle.1 

•• ("sh Flow frum OllcralnR Activities: 
NrL "rOn';'IJ per I'roflt A< Loss a/, 37.'JJ 

Adluslment for: 
I'rovblon for Tax 16.50 
Dlvldcnd Income (0.59) 

OperallnR Cash !'ront Ucfllrc Working (ajl!tal Ch~nRcs 53.04 

Acljustnwllt for. 
In tr~.ucl (UCtrNSC) In Shott Term Uorrowlnl:s 10411.68 
Incrcaw/ (OrCTe.ur) In Current Llabllllc5 32.59 
([ncfe;1se)/ Decrease In Shari Terlll I.u an~ & "dvanc('5 (1[140.09) 
(Incrc.lscl/ DenNse In Other Current Assets & NOll Curren! Investment (02.07) 

Cash Flow from Opcrations Il.JS 

Inconle T:u. p~td/ (Rdund) 16.50 

Nct Cash Inflow/ (Outflow) From Ollcnting Acllvitlcs 5.15 

D Cash Flow (rom Invcstlnj; Act lvltlcs: 
[lurch3!c oflnvl.'$tment . 
Dividend Income 0.59 

Net Cash Inflow/ (Outflow) From Invcstlnj! ActIvI ties 0.59 

C (;Ish Flow from FlI13ncln,; Actlvltlcs: 0.00 

Net locreue/ DccrC3SC) In Cash & Cash EquIvalents (/\ + [I + C) (ot.56) 

Add: Da]3ncc li t the Dcglonln,; of the Year 7.27 

Casll and Cash Equivalent at the Close oUhe Year 2.7 ] 

(fb In LuklIJ • 

I\J al J 151 March, 202 1 

Audited 

]].40 

12,6 I 
(O,36) 

45.73 

01)9.42 
34.43 

(917.16) 
(49.06) 

13.36 

12.61 

0.75 

·0.16 
03. 

0.20 

-

0.95 

6.32 

7.27 

. . The above Cash Flow Statement has bl.'en prepared under the IndlrC(:t Method as SCI out In the Indian Acconntlng Standard (Iod AS-7)­
Statement ofDsh Flow. 

PLACE I MUt-IOA I 

DATED J 1l.05.2022 

For V3rdhan Capital & Finance Ltd. 

~J-t 
AKASIIIl VARO liAN 

(OIN : 03043 106) 

/obnac1n, DI, .,(lor 

Corpor3ttl Office: 58/6-4, Hat! Chambers, lu Floor. Shahld Bhagat Singh M3.~, f ort, Mumbai · 400 00 I. 
rtl : 011 ..... 31161 00 / 2267 '2268/2267 1375 • Fax: 2262 5742 E.: infa@Vardhmandcvelapcl"IO.camW.: www.vardhmandeyelapers.com 

ReId. Oflkll: 113. Commerce Hau'5c, 1-10 N. M. Road. Fort. Mumbai. -100 on. 



J M T CHARHRWACCOUNTANTS 
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201 ApoIIoOwn~"'t' i ol!nCo-Op So<.lId.Mogra~. Old ~ Road. 
Andhe.j (u.t). Mumb.ll •• 00 069 • T"I.: 91 ·22·26848)41 I 28209371 
Telefu : 91·22·26&483<17 . Webslff:: )mt.l.COJn . tnWI: _.)m~gm&II.com 

Independent Auditor's Report o n the Qworterty ~ nd Vea , to Date Aud ited Fina ncial Resu lts 01 
V;mlhan Capital and Founet Limited pursuant 10 lit" Regulation 33 and 52 rud with Regulation 
63(2) of the SEe l (li.ting Obl iu~tion5 ;on<! Disc losu .. Require"""" ,,) Regulations, 2(115, as 
amended 

" The Board of Directors , 
Vardhan Capital and Finance limited 

Report On the audit o llhe Financial R~ult" 

Opinion 
We l\ave " • .>tllted !he accompanying fi031lC101 results 01 Vardhan Capilallnd FlnallCe Limited ("'the 
Company") for the qu;ortCr "rod year ended March 31, 2022 ("Mantial rt$uR$"j attached h .... ewith. 
being submrttcd by Ihe Company pursuant to the reqwe~t of RC!)ulatoon 33 and RegulatOR 52 read 
w ith Regulation 63(2) of lhe SEBI (LlstUlg Obligations aM DrscIosufe ReqU irements) Regulations. 
2015, as ameMed ("l'stlng Regulabons") 

In our opinion and 10 the best 01 our <nformatlOn and a<XOrd ing to the explal'labOns given to us, tile 
Fnanctal Resutts, 

I. are presented ,n ac:c:ordaflCe with the ,equ .. ements 01 Regulation 33 and RegulabOn 52 read WIth 
Regulat.", 63(2) 01 the SEel (Usting Obl~~ and (lr.;dosu'e Requnments) Regulations. 2015, 
as "mended; and 

Ii. gIVes a true and fa,r VIeW on coofonTuty w.1h the recognition and meaSurement prinCIples laid down In 
the IM ian Account,ng Standard s and ether accounhng princ iples genera lly aceepted in India 01 the 
net proftl and tota l comprehensive 'ncome and other financial informatIOn Of the Company lor 1M 
quarter and year then endf!d March 3 1, 20n 

e3Sis for Opinion 

We conducted our audit on eccord3nce WJ\tI the Standards on Auditng rSAs") specofoed unde< Se<:bon 
143(10) of the ComparuElS Act, 2013 rllll! ACr)_ Our ~nSlbllrt>es under II'IOSe Standards are IuI1hef 
descnbed in paragfilph (a) 01 Auditor's Rcsponsibill~es section below We ate independent of ttle 
COmpany in accoo:Iance w,th the Code of EthICS ISSUed by the Institute of Chartered Accountants of 
IM'a ("the ICAI") together with Ihe ethocal rcquorements thai are relevant to our audit of the Finaooal 
RllsuHs for th" y,,~r flnde<l March 31, 2022 under the provisions of!ho Act and tho Rules !hereunder, 
and we have fulfilled Our other eth ical reSpo<lSiblhtie's in accordance w,th these requirements and the 
ICAl's Code 01 Eth~. We bel ieve that the aud,t evidence obtained by us is suffICIent and appropriate to 
provide a baSIS for our audIt op<n"",_ 



Managemenl's Responsib ilit ies for the Statement 

This Financia l Results which Includes the FinarJdal Resu lt~ IS the responsibil ily of Ihe Company's Board 
of Direclors and has been appro~ed by them for lhe issuance. The Financial Results has been compiled 
from the related aud ited financia l statements. This responsibility includes the preparalion and 
presenlation of the FinanCial Resu lts lor the quarter and year ended March 31 , 2022 thai give a true and 
fair ~Iew 01 the net profit and other comprehensi~e income and other financial information in accordance 
with the recognibon and meaSUfement principles laid down in the Indian Accounllng Standards 
pfe~cflbed under Section 133 of the Act fcod W1lh rc lcvnnt rul~s issued thereunder nnd other 
accoun!<ng princ iples generally accepted in India and in compliance with Regulat,on 33 01 the Listing 
Regutanons Th is responsibit;jy also includes maintenance 01 adequate accounting records in 
accordance WIth the proviSIOns 01 the Act for sateguardlng the assets of the Company and for 
pre.enMg and detecting Irauds and other irregularities; selection and applicaHon 01 appropriate 
accounting policies, making judgments and estimates that are reaoonable and prudent and the design, 
Dt1plementation and maintenance 01 adequate imernal financial controls Ihat were operatmg effecti~ely 
lor ensunng the accuracy and comp leteness of the accoun ting records, relevant to the preparation and 
presentation of the Financial Resu lts that give a true and fai r ~iew and is free from material 
misstatemetlt, whether due to frau d or error 

In preparing the Financial Resu lts, the Board of Directors are responsible for assessinr; the Company's 
ability, to continue as a going COI1cem, disclosmg, as applicable, matters related to going COI1cern and 
uSing the gOing concern basis of accounllng un less the Board 01 Directors either intends to liquidate the 
Company or to cease operations, or has no realist>; alternative but to do so 

The Board of Directors are aloo responsibte for overseeing the finaocial reporting process of the 
Company 

Au ditor's Responsibilities 

Our obJecliVes are to obtain reasonabte assurance abou t whether the Financial Results as a whote is 
free from matenill misstatement, wI1ether due to fraud Or error, and to issue Dn gudltor's report that 
",etudes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audrt conducted In accordance with SAs will always detect a mat",ial misstatement when it exists, 
Misstatements can arise from fraud er error and are conSidered material if, individually or in the 
aggregate, they could reasonabty be expected to influence the economIC deciSions of use", taken on 
the baSIS 01 thiS FinanCial Results 

As part of an aud it '" accordance with SAs, we exercise professiona l judgment and m~ i nta i n 
professional skeptiCism throughout the audit We alsoe 

• Identity and assess the risks of materiat mISstatement of the Financia t Results, whether due to 
fraud or error, design and perform auM procedures responsive te those nsks, and obtain aud it 
e. idence that is sufficient and appropriate to pro~ide a bas is for our oplnien. The ris~ ef not 
detecting a material m,sstatement result"'9 Irom fraud IS h'9her than for one resulting from elTOf, as 
fraud may involve collUSion. forgery, intentional omiSSions. misrepresentations, or the override of 
Internal control 

• Obtain an understand"'9 of i nter",~1 control rele"ant 10 the audit in order to design audit procedures 
that are appropriate in the circumstances Under Section t43(3) (I) of the Act, we are also 
responsible fo r express ing our opinion on whether the company has adequate internal financial 
controls With relerence to l inanclal stalemenb in ptace and the operating effectiveness of such 
conlfo is 

• Evaluate the appropnatene~s of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors_ 

• Evaluate the appropri~tencss and rc .. oonab~ncss of disclosures made by the Board of Directors In 
terms of the requirements I 33 of the Listing Regu l"tions 



• Conclude on the ;ppI'opllatooess of thQ Board 01 Directors' use 01 the gomg coocem basiS or 
accoun~ng and, based O<l the aoo~ ev.:IellOlt obt,nnOO, whether a matenat uncert3inty eXists 
re13ted to events or conditions that may cast stgnlf'amt doubt on the ~bllity of the Compan y to 
continue as a going concern. II we conclude that a matenal uocertainty eXIsts, we are requ ire<:! 10 
dfaw attentIOn in our audItor's repo" to the re lated dIsc losures in th e FlnancJat Resu lts or, it such 
disclosures are inadequate. to modify our opinion Our conclusions are based on the aud it 
evidence obtained up to the date ot our aud'lor'5 repa" H<;IVIlt!ver, future events or c;ood~ions may 
cause the Company to cease to continue as a going COOOi!m. 

• Evaluate the 0II81'11U presentation struc1ura and contenl 01 the Flnancral Results. including the 
dlSdosu.es, and wtlether the Fonanclal Resulta re~nt the undeftyu1g transacbons and events In 
a matinee tIlat acnoeves lalf presentatIOn 

• Obtain suffICIent appropnate audit eVIdence .ega.d,ng the Financial Results of the Company to 
express an OPinIOn on tl>e Flnan(:<31 Resulta 

Mate. rat ity IS the magnItude ot miss13tement' In the FIO ancjal Results th at, ind lv lduany Of in aggregate, 
m akes it probable that the economic dOClslOns 01 a reasona bty knowledgeable user of the FlI1aneial 
Resutls may be Influenced We consider quanbtaUVe materialIty and quah13tivc f(lC!or$ in (i) plannIng the 
$Q"lpe of our audd woO; and on evaluabng the results of our work. and (ii) 10 evaluate the effect of any 
Identified mIsstatements In the Finane .. ' Resulta 

We OlITlfTluncate WIth those charged With governance regardtog, among other maners, the planned 
scope and hOWlg of the aoolt and Slgnif(:aol audit fll'lc:hngs ,nclucllng aony Slgn,ficaonl defiCIencies in 
,nternal control that we ~obfy dunng our al>d~ 

We atso provide those Charged with govcrnaooe WIth a statement that we heve complied with 'elevant 
elh"",! reqUlfements regarding independence. and 10 communicate wilh them 811 relat ionsh ips and othe, 
matters that may reasonably t>e thought to be .. r on ou. independence. end """'e.e oppl icabie , .elated 
safeguards 

Other Matter 

The Financoal Resul1$ ,ncludes the results for the Quarte< ended Marett 31 2022 belllg the balanong 
figure between audrted figures 11'1 respect of the full tinanoal year and the publIShed year to date figllfeS 
up to the th",d quaner of the curreot fir ancial year wtllCh were subject to hmited rev_ by uS 

Our re flO<1 on the Finan(:i<lt Results <s not mod ified in respect ot this mailer 

For and OIl behalf of 
M/$. J M T & ASSOCtATES 

UDlN·22048639A1YEHR2S9t 
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