
-
Regd. Office ~ Works' rexde Mj)Area.Mandsaur- 458 OOtINDIA

Phone: +91.7 22·234999.Fax:+91-7422·234374
Ema~ milindlamds@gmailcom

fOR MID IN~ INDUSTRIES,lIMITED
r: ~" ..._/'" /.~ ~~"'/'
L.f :,...--- ~Ii" I ~ :\

Shailerrc:r.::'1Agrawal [(I, 0 DRE I
Company Secretary , .-/
ACS.25819 " .«

Yours faithfully.

Than king You,

This is for your information and record.

The Meeting of the Boord of Directors commenced at (i 30 P.M. and concluded at 8.40
P.M.

With reference to the above captioned subject. we would like to mtorm you that Board
of Directors of the Company in their meeting (Serial No. 02/2021·22) of the Company
held today l.e. on 291h Day of June. 2021, has inter alia. approved the Audited Flnancml
Results of the Company for the quarter as weli as year ended 31st March. ,021 With
Audit Report thereon along with other routine businesses.

Dear Sir/M~dam.

Rcf: MID INDIA INDUSTRIES LIMITED (BSE Securiry Code: 500277; ISIN:
INE401C01018)

Suh].» Outcome of Board Meeting held on Tuesday. 29'" [une, 2021 pursuant to
Regulation 30 01' SEBI (Listing Obligations and Disclosure Requirements]
RegulaliOlls.2015

Dear Sir/Madam.

To.
The Secretary,
Corporate Hclationship Department.
BSE Limited
Phlroze Jeejeebhoy Towers.
Dalal Street. Mumbai·400001

COfPOI'al. OfficI 405. Pnnccss Cenlro 613 Ntw Pal ndorP • )2 001 (Ind",)
Phone. +91-731-2543402.2433231Fax .91-731-2530916' Emai c;mldilldla(a:<:ma~com

CIN: L17124MPI991PLC006324
Dated: 29lh June. 2021

Mid India Industries Limited



Regd. Office &Works: TextileMillArea, Mandsaur . 458 001 INDIA
Phone : +91·7422·234999 Fax. +91·7422·23437<4

Emai:midindl3lllds@gmail.com

Enclosure:Audited FinanCialResults for the quarrel' as well as year ended 3 I" March.202 J

Yours rannruny,

Thanking You,

You are requested to take on record the above said financial results for your reference
and record.

The Results shall also be uploaded 011Stock Exchange website at www.bsemdta.corn and
on the website of the Company at www.mtdtndtaindustrlcs.com.

Further. above results shall also be submitted in XBRL mode [Excel 'remplare provided
by Exchange) within 24 hours from the conclusion of Hoard Meeting.

Pursuant to provtslons of the Regulation :n of SElll (Listing Obligation and nrsclosure
!lequircmel1ts) Regulations. 2015, we arc pleased to submit tile Audlled Financial
Results for the quarter as well as year ended 011 31"March, 2021 together with Auditors
Report thereon. Statement of Assets and l.labillues. cash flow statement and declaration
by the Managing Director of the Company pursuant [0 second proviso of Regulation
33(3)(d) ofSEBI (Listing Obligations and Disclosure Requirements) Regulations. 20 IS.

Dear Sil'/Madam,

Sub.i- Submission of Audited Fiuauclal Results of the Company fur the quarter as
well as year ended on 31st March, 20211n terms of Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations. 2015.
Ref: MID INDIA INDUSTRIES LIMITED (8SE Security Code: 500277; ISIN:
INE401C01018)

Dear Sir/Madam,

To.
The Secretary,
Corporate Relationship Department,
BSELimited
Phiroze Jeejecbhoy Towers.
Dalal Street, MUl1lbal·400001

CorpontlOfficl 405 Pnnccss Centre 613 NewP Ind m-4S7001 (nd a)
Phone +91.731·2543402,2433231Fa. +91731 2530916· ~m~d Ct.mldlnd.a@gmaeom

CIN L17124MPl991PLCOO6324
Dutud: 29th [uno, 2021

~

Mid India Industries Limited
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Regd. Office & Work. : Textilo MillArea, Manclsaur • 458 001 INDIA
Phone: +91·7422·234999.Fax: +91·7422.234374

Email midindiamds@gmat.com

FORMID I_ND!AINDUSTRIES LIMITED
/'

Yours faithfully

Thanking You.

You are requested to pleasp consider and lake on record the same.

rursuan; to Regulation 33(3)[(1) 01 SEIlI (Listing Obligations and Disclosure
Requirements] Regulations, 2015, I. the undersigned do hereby declare th,H in the
Audit Report accompanying the Annual Audited Financial Staremcnts of MID INDIA
INDUSTRIES LIMITED for the financial year ended on 31st Mal-ch, 2021, the Statutory
Auditor M/s C. Lasod & Associates did not express any modified oplruon/audu
qualification or other reservation and accordingly, the Statement 011 Impact 01 Audit
Qualifications is not required to be given.

PECLARATION

Ref: Mid India Industries Limited (SSE Security Code: 500277; ISIN:
INE401C01018)

~ Submission of declaration regarding unmodified opinion of the AudltOI'S on
Annual Audited Financial Results of the Company for the year ended 31" March,
2021 as per second proviso to Regulation 33(3)(d) of SEBI (LODR) Regulations,
2015

To
The Secretary,
Corporate Relationship Deportment,
The OSELimited,
Phlroze leejeebhoy Towers.
Dalal Street. Mumbal·400001

Corporat. Offic. 405, PIV1Ce$SCentre 613,New Pal3SJa Indae-452 001 (!nella)
Phone: +91·731·2543402,2433231Fax ·91.731-2530916· Err Jrna com

CIN L17124MPI991Pt.C00S314
Date: 29/06/2021

Mid India Industries Limited
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Plaet : Indore
Dale: 29.06.2021
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MID INDIA INOU~TI{m:5", .,,' W

Regd. Office: Textile Mill Area. Mandsaur458001 (M.P.)
STATEMENTOFAUDITEDFINANCIALRESULTSFORTHE4THQUARTER& VEARENDEOON31STMARCH:>02I

CIN:L 17124MP1991 PLC006324

Segmontwlso Rovonu c, R.sults and Capital Employod ter yoar ondod 31st March 2~~~, In Lacs)

IS.No. rE ndo IYear Endoc 'yc.rEn~ ,-31. 31.12.:1021 31 11.13.2C ,_
'~6~ 24.30

rraalnQ 1 4 I.S 11903 823.76
...ross 1 1 41 '1 11I46a 84805

111.03' 1'54 (114! 12[ (JS J4

"Be':~ 12~ 03: 166 1 318,
10tai (9.78: ('22 5.2 (27 (647

Interest Incom. 0.3J 0.3 0,6: 1.6 28'
Interesl

Olher net of C 00, o O~ 00, O.S! 0.0:

Profil [lefor. Tax (9.37 (676, 59 12'ili iEQ
, for eufront 10'

Item Related Earlier 'Yea,
rTax (9.37 (6 5.9 (24.98' (3 SO·

I Assets 484. 673.37 4R4l\1 185:20
Total 484.01 6"3.3' -••"n, 7" ,n

1.012.98 .192 97 1.289 II 1.01298 1.28918
Total 1.01 '.98 1_192.97 1.289.18 ~ 1.289.18

1~)apit.1 I (Nct)(J ,. (519.61) 1°'··'
1. Sogmont assets, saglnent liabilities and Capital Employed disclosod for both the sogment on

INotes: combined basis as the , could not be
2. Tho .., s "aamg aellvlty IS not on regular mus ,and , are-
considered in leasing segment only.

forMIC ,n" ,~f)U~DATE 29·06·2021
PLACE: INDORE

~ t:
~~Kuona~J.iI\~-, IN",vr I,...,
C/ Director \o,,\.. ~~

DIN: 01548417
....... '* :.7



Place: Indore
Date: 29.06.2021

J ~1

NET INCREASE/(OECREASE) IN CASH & CASH EQUIVALLNTS(A.B,C)
OPENING 6ALANCE OF CASH & CASH EQUIVALENTS
CLOSING BALANCE OF CASH & CASH EQUIVALENTS

1962
'344

(101
381

(025)

(025)

C) CASH FLOW FROM FINANCING ACTIVITIES
Increase/Decrease in borrowings
IncreaseJOeore.se In non CUrrent l.abt1itJe$
FonanceC!pst
NetCash from (or used in) FinanCing ACllVIlies

(I.SO)(43$)

(1 SO)(435)

B) CASH FLOW FROM INVESTING ACTIVITIES.
(Increaae)/Decrease In long term roans & advances
(Increase)/Oecrease In Investmenls
Sale Of I'I,ed A.. "ta
PurchalSe Of FIXedAssels
NetCash from (or used In) Invesllng Actlvilie8

Opercllng Profit before Working Capitalchanges
Add/Lo ..
IncreaseJOecreaseIn Trade ReQlrvabies
tncrease/Decrease In Loans & Advances
tncreese/Decrease In Invontory
Increose/Decrease In Olher Currenl Assets
IllC(ease/Oecrease In Other cUIT.nlllab~iloes
Ino:e.MfOecre ... In Trade Payables
IncreaselOecrea!e In PrOVISions
Increa801Decrease InCashGeneraled form operauons
Loss : Income Tox Paid
NetCe8hfrom (or used .n) Operahng ActivltleS

(055) (035)
018 (880)

271 1223

27041 (2863,)
195 3303

(0 17) '98
(17 (0)

(26648) 24~20
(507/
3.34 (787)

334 (7871

2497
162

2644

13 eO)Nel Profit Before Tax And EXira Ordinary Iteml
Ad/ullmont for Non Cosh & Non·Operatlng Items
Add/(Us!)'
Inleresl on Seeunty DeposIt
OeprOClQtoon
6alanoe Written ON
ProIII on sale of Anels
Forolgn Currency
Finance Cost
Gains trom investments
Provisions

A) CASII FLOW FROM OPERATING ACTIVITIES

STANDALONEAUDITtD STATEMENT0' CASHfLOWS FOR THEYEAR ENDED"ST MARCH 202'
(Atnt In LaCS)

Year Ended Yea,Ended
PARTICULARS 31·03.2021 31.Q32020

d nd. Induatrioa Lim tod
('I":11712~\IPI9911'1 C006J2~

Rogd. Olllc.: Textile Mill Area, Manduur-4S800, (M.P.)
webslto : www.mldlndlalndustrlos.com

Email 10:C8mldlndln@omall.com Phone No,07422·405139



Emphasis of Matter
The accumulated losses of the company have already wiped off the Net worth (Book value) of the
company. However in the opinion of management the going concern of the company Is still intact
and has not got defeated. as the fair market value of land exist in the financial statement of company
is more than sufficient to mitigate the liabilities of the company and moreover the company has
leased out the manufacturing facility of company's unit with Plant & machinery and civil
construction thereon for usually carrying on manufacturing activities during the financial year also.
Our opinion is not modified In respect of this matter. "el

Basis for Opinion
We conducted our audit In accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Companies Act. and
the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

i.) are presented in accordance with the requirements of Regulation 33 of the listing Regulations in
this regard; and

ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted In India of the net loss and other financial information for the quarter and year ended
31" March 2021.

In our opinion and to the best of our Information and according to the explanations given to us
these standalone financial results:

Opinion
We have audited the accompanying standalone financial results of Mid India Industries Limited
("the company") for the quarter and year ended 31" March 2021, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (listing Obligations and Disclosure
Requirements) Regulations. 2015. as amended ("Listing Regulations·).

Report on the Audit of the Standalone Financial Results

TOTHEBOARDOFDIRECTORSOF
MID INDIA INDUSTRIES LIMITED

INDEPIlNDENTAUDITOR'SREPORT

re-I118-A Ban.1TradeCentre 581/5 M G Road
t 4069169 Cell 98260-26047
e-mail ciasod18rsUliiaii com

C. Lasod @ L\ssociales
ChUI'ICl\.a1 Accouut.uus
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• Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may Involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the drcumstances. Under Section 143(3)(i) of the Act.we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
Professional skepticism throughout the audit. We also:

Auditor's Responslblllttes for the Audit of the Standalone Plnanclal Results
Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whoie are free from material misstatement, whether due to fraud or error, and to Issue an
Auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but Is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
statement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basts of these standalone financial results.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing. as applicable, matters related to
going concern and using the going concern basis of accounting un1ess the Board of Directors either
Intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Management's Responsibilities for the Standalone Financial Results
These standalone financial results have been prepared on the basis of the standalone financial
statements. The Company's Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net loss and
other financial Information In accordance with the recognition and measurement principles laid
down In Indian Accounting Standard(OOlndAS") prescribed under Section 133 of the Act read with
relevant rules issued there under and other accounting principles generally accepted In India and
In compliance with Regulation 33 of the Listing Regulations. This responsiblllty also includes
maintenance of adequate accounting records In accordance with the provisions of the Act for
safeguarding of the assets of the company and for preventing and detecting frauds and other
Irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material misstatement.
whether due to fraud or error.



CA Chandan Jain
Partner

M No.075062
UDIN: 21075062AAAAC04657

For C.Lasod & Associates
Chartered Accountants
FRN:006S4ZU

l~
Place: Indore
Date: 29.06.2021

Other Matter
The figures of the standalone financial results as reported for the quarter ended March 31, 2021
and the corresponding quarter ended in the previous year are the balancing figures between
audited figures in respect of the full financial year and the published year-to-date figures up to the
end of third quarter of the relevant financial year. Also,the figures up to the end of the third quarter
of the current and previous financial year had only been subjected-to limited review by us.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regardIng independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audlt findings, including any significant deficiencies in
internal control that we identify during our audit.

Materiality is the magnitude of misstatements In the standalone financial results that, individually
or In aggregate, makes It probable that the economic decisions of a reasonably knowledgeable user
of the standalone financial results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (Ii) to evaluate the effect of any identified misstatements in the financial results.

• Evaluate the appropriateness of accounting policies used and ,the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. Ifwe conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are Inadequate, to modtty our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may causa the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.


