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PANAMA PETROCHEM LTD

Date of the AGM/EGM

29/08/2023

Total number of shareholders on record date

26265

No. of shareholders present in the meeting either in person or throught proxy:
Promoters and promoter Group:

Public:

No arrangement for a physical meeting or appointment of proxy was made as the Meeting was held through VC/OAVM.

No. of shareholders attended the meeting throught Video Conferencing:
Promoters and promoter Group:

Public:

53
19
34

Resolution 1 :To receive, consider and adopt the Audited Financial Statements (including Audited Consolidated Financial Statements) for the financial year ended March 31, 2023 together with the Reports of the
Board of Directors & Auditors thereon.

Resolution required :(Ordinary / Special)

Ordinary Resolution

Whether promoter/promoter group are interested in the agendal/resolution ? No
Category Mode of Voting No. of shares No. of votes % of Votes No. of No. of % of Votes in % of Votes against on
held polled Polled on Votes Votes favour on votes votes
outstanding in favor against polled polled
shares
(1) ) (3)=[(2)/(1)1*100 4) (5) (6)=[(4)/(2)I*100 (7)=[(5)/(2)1*100
Promoter & Promoter Group [E-VOTING 35640133 32794648 92.02 32794648 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 35640133 32794648 92.02 32794648 0 100.00 0.00
Public - Institutions E-VOTING 1757053 736177 42.00 736177 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 1757053 736177 42.00 736177 0 100.00 0.00
Public-Non Institutions E-VOTING 13285475 42934 0.32 42934 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 13285475 42934 0.32 42934 0 100.00 0.00
TOTAL 50682661 33573759 66.25 33573759 0 100.00 0.00
Resolution 2 :To confirm the payment of Interim Dividend and declare Final Dividend on Equity Shares.
Resolution required :(Ordinary / Special) Ordinary Resolution
Whether promoter/promoter group are interested in the agenda/resolution ? No
Category Mode of Voting No. of shares No. of votes % of Votes No. of No. of % of Votes in % of Votes against on
held polled Polled on Votes Votes favour on votes votes
outstanding in favor against polled polled
shares
(1) ) (3)=[(2)/(1)1*100 4) (5) (6)=[(4)/(2)I*100 (7)=[(5)/(2)1*100
Promoter & Promoter Group [E-VOTING 35640133 32794648 92.02 32794648 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 35640133 32794648 92.02 32794648 0 100.00 0.00
Public - Institutions E-VOTING 1757053 778786 44.32 778786 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 1757053 778786 44.32 778786 0 100.00 0.00
Public-Non Institutions E-VOTING 13285475 42934 0.32 42934 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 13285475 42934 0.32 42934 0 100.00 0.00
TOTAL 50682661 33616368 66.32 33616368 0 100.00 0.00




Resolution 3 :To appoint a Director in place of Mr. Hussein Rayani (DIN:00172165), who retires by rotation at this Annual General Meeting and being eligible, offers himself for re-appointment.

Resolution required :(Ordinary / Special)

Ordinary Resolution

Whether promoter/promoter group are interested in the agenda/resolution ?

No

Category Mode of Voting No. of shares No. of votes % of Votes No. of No. of % of Votes in % of Votes against on
held polled Polled on Votes Votes favour on votes votes
outstanding in favor against polled polled
shares
(1) (2 (3)=[(2)/(1)1*100 (4) (5) (6)=[(4)/(2)1*100 (7)=1(5)/(2)1*100
Promoter & Promoter Group [E-VOTING 35640133 32794648 92.02 32794648 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 35640133 32794648 92.02 32794648 0 100.00 0.00
Public - Institutions E-VOTING 1757053 778786 44.32 110604 668182 14.20 85.80
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 1757053 778786 44.32 110604 668182 14.20 85.80
Public-Non Institutions E-VOTING 13285475 42934 0.32 42934 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 13285475 42934 0.32 42934 0 100.00 0.00
TOTAL 50682661 33616368 66.32 32948186 668182 98.01 1.99
Resolution 4 :To re-appoint Mr. Amirali Rayani (DIN:00002616) as Whole-time Director designated as Chairman (Executive).
Resolution required :(Ordinary / Special) Special Resolution
Whether promoter/promoter group are interested in the agenda/resolution ? No
Category Mode of Voting No. of shares No. of votes % of Votes No. of No. of % of Votes in % of Votes against on
held polled Polled on Votes Votes favour on votes votes
outstanding in favor against polled polled
shares
(1) (2 (3)=[(2)/(1)1*100 (4) (5) (6)=[(4)/(2)1*100 (7)=1(5)/(2)1*100
Promoter & Promoter Group [E-VOTING 35640133 32794648 92.02 32794648 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 35640133 32794648 92.02 32794648 0 100.00 0.00
Public - Institutions E-VOTING 1757053 778786 44.32 689532 89254 88.54 11.46
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 1757053 778786 44.32 689532 89254 88.54 11.46
Public-Non Institutions E-VOTING 13285475 42934 0.32 42934 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 13285475 42934 0.32 42934 0 100.00 0.00
TOTAL 50682661 33616368 66.32 33527114 89254 99.73 0.27




Resolution 5 :To re-designate and appoint Mr. Samir Rayani (DIN:00002674) as the Managing Director and Chief Executive Officer of the Company, for a fresh term of five (5) years commencing from October 01,

2023.

Resolution required :(Ordinary / Special)

Special Resolution

Whether promoter/promoter group are interested in the agenda/resolution ? No
Category Mode of Voting No. of shares No. of votes % of Votes No. of No. of % of Votes in % of Votes against on
held polled Polled on Votes Votes favour on votes votes
outstanding in favor against polled polled
shares
(1) (2 (3)=[(2)/(1)1*100 (4) (5) (6)=[(4)/(2)1*100 (7)=1(5)/(2)1*100
Promoter & Promoter Group [E-VOTING 35640133 32794648 92.02 32794648 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 35640133 32794648 92.02 32794648 0 100.00 0.00
Public - Institutions E-VOTING 1757053 778786 44.32 689532 89254 88.54 11.46
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 1757053 778786 44.32 689532 89254 88.54 11.46
Public-Non Institutions E-VOTING 13285475 42934 0.32 42934 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 13285475 42934 0.32 42934 0 100.00 0.00
TOTAL 50682661 33616368 66.32 33527114 89254 99.73 0.27
Resolution 6 :To appoint Mr. Ashok Mukhi (DIN:01262560) as an Independent Director.
Resolution required :(Ordinary / Special) Special Resolution
Whether promoter/promoter group are interested in the agenda/resolution ? No
Category Mode of Voting No. of shares No. of votes % of Votes No. of No. of % of Votes in % of Votes against on
held polled Polled on Votes Votes favour on votes votes
outstanding in favor against polled polled
shares
(1) (2 (3)=[(2)/(1)1*100 (4) (5) (6)=[(4)/(2)1*100 (7)=1(5)/(2)1*100
Promoter & Promoter Group [E-VOTING 35640133 32794648 92.02 32794648 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 35640133 32794648 92.02 32794648 0 100.00 0.00
Public - Institutions E-VOTING 1757053 778786 44.32 778786 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 1757053 778786 44.32 778786 0 100.00 0.00
Public-Non Institutions E-VOTING 13285475 42934 0.32 42834 100 99.77 0.23
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 13285475 42934 0.32 42834 100 99.77 0.23
TOTAL 50682661 33616368 66.32 33616268 100 100.00 0.00




Resolution 7 :To appoint Mr. Arvind Shah (DIN:01645534) as an Independent Director.

Resolution required :(Ordinary / Special)

Special Resolution

Whether promoter/promoter group are interested in the agenda/resolution ? No
Category Mode of Voting No. of shares No. of votes % of Votes No. of No. of % of Votes in % of Votes against on
held polled Polled on Votes Votes favour on votes votes
outstanding in favor against polled polled
shares
(1) (2 (3)=[(2)/(1)1*100 (4) (5) (6)=[(4)/(2)1*100 (7)=1(5)/(2)1*100
Promoter & Promoter Group [E-VOTING 35640133 32794648 92.02 32794648 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 35640133 32794648 92.02 32794648 0 100.00 0.00
Public - Institutions E-VOTING 1757053 778786 44.32 778786 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 1757053 778786 44.32 778786 0 100.00 0.00
Public-Non Institutions E-VOTING 13285475 42934 0.32 42834 100 99.77 0.23
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 13285475 42934 0.32 42834 100 99.77 0.23
TOTAL 50682661 33616368 66.32 33616268 100 100.00 0.00
Resolution 8 : To appoint Mr. Arif Rayani (DIN:00245647) as a Whole Time Director designated as Executive Director.
Resolution required :(Ordinary / Special) Special Resolution
Whether promoter/promoter group are interested in the agenda/resolution ? No
Category Mode of Voting No. of shares No. of votes % of Votes No. of No. of % of Votes in % of Votes against on
held polled Polled on Votes Votes favour on votes votes
outstanding in favor against polled polled
shares
(1) (2 (3)=[(2)/(1)1*100 (4) (5) (6)=[(4)/(2)1*100 (7)=1(5)/(2)1*100
Promoter & Promoter Group [E-VOTING 35640133 32794648 92.02 32794648 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 35640133 32794648 92.02 32794648 0 100.00 0.00
Public - Institutions E-VOTING 1757053 778786 44.32 103901 674885 13.34 86.66
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 1757053 778786 44.32 103901 674885 13.34 86.66
Public-Non Institutions E-VOTING 13285475 42934 0.32 42834 100 99.77 0.23
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 13285475 42934 0.32 42834 100 99.77 0.23
TOTAL 50682661 33616368 66.32 32941383 674985 97.99 2.01




Resolution 9 :To approve the remuneration of the Cost Auditors for the financial year ending March 31, 2024.

Resolution required :(Ordinary / Special) Ordinary Resolution

Whether promoter/promoter group are interested in the agenda/resolution ? No

Category Mode of Voting No. of shares No. of votes % of Votes No. of No. of % of Votes in % of Votes against on

held polled Polled on Votes Votes favour on votes votes
outstanding in favor against polled polled
shares
Q) @ (3)=[(2)/(1)1100 @ ®) (6)=[(4)/(2)1100 (N=[(5)(2)1*100

Promoter & Promoter Group [E-VOTING 35640133 32794648 92.02 32794648 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 35640133 32794648 92.02 32794648 0 100.00 0.00

Public - Institutions E-VOTING 1757053 778786 44.32 778786 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 1757053 778786 44.32 778786 0 100.00 0.00

Public-Non Institutions E-VOTING 13285475 42934 0.32 42934 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 13285475 42934 0.32 42934 0 100.00 0.00

TOTAL 50682661 33616368 66.32 33616368 0 100.00 0.00
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