CUBEX TUBINGS LIMITE
(AN ISO 9001:2008 CERTIFIED COMPANY)
CIN: L27109TG1979PLC002504

Date: 29-06-2020

To, _ : _ ' To,
BSE Limited _ The Manager,
Phiroze Jeejeebhoy Towers, _ o Department of Corporate Services,
Dalal Street, ' | The National Stock Exchange of India Limited
Mumbai- 400 001 : o BKC Complex, Baridra{East), Mumbai
- | Scrip Code:526027 .| NSE Symbol: CUBEXTUB

Sub: Submission of Audited Financial Results and Audit Report of the Company u/r 33 of SEBI
(LODR) Regulations, 2015 for the 4™ Quarter & Year ended 31* March, 2020,

Pursuant to Regulation 33 of the SEBI .(Listing Obligations and Disclosure Requirements)

Regulations, 2015, The Board of Directors of the Company in their meeting held on Monday, the

29" of Juﬁe, 2020, inter-‘alia, have disc—ussed‘and approved Auditéd Financials Results and Audit

‘Report of the 'Corﬁﬁany for the 4™ Quarte-r & Year ended 31% March, '202(.).7

The Board Meeting of the Board of Directors commenced at 3:00 P.M ‘and concluded at 4:20
M. | - c B | ‘ ‘

Thls is for your mformatlon and necessary records

Thanking You,

Yours Faithfully,
For CUBEX TUBINGS LIMITED - o | L

Q—ﬂu

PUSHPA RAJ BHANDARI
Managing Director
(DIN: 00062271)

REGD. OFFICE 1-7-27 TO 34, 2ND FLOOR, SHYANI TOWERS, S.D. ROAD, SECUNDERABAD - 500 003. TELANGANA
TEL : 040-27817440, 27817436

ADMN, OFFICE&FACTORY SURVEY NOS. 464 & 482, NEAR IDA, PHASE-V, PATANCHERU - 502 319, SANGAREDDY DiST. TELANGANA
TEL : 08455-285362, 285363, FAX : 08455-241675, email : cubex@rediffmail.com
KOLKATA - 033-22436184, FAX : 28610672, CHENNAI : 044-22483187, FAX : 22484630



CEBEX TEBENGS LIMITED

(AN 1SO 9001:2008 CERTIFIED COMPANY)-
CiN: L27109TG’§979PLC002504_

Date: 29-06-2020

To, , - | To,

BSE Limited ' _ ' The Manager,

“Phiroze Jeejeebhoy Towers, _ ‘ Pepartment of Corporate Services,

Dalal Street; _ The National Stock Exchange of India Limited
Mumbai- 400 001 \ BKC Complex, Bandra(East), Mumbai

Serip Code:526027 _ NSE Symboi: CUBEXTUB

Sub: Declaration under Regulation 33 (3) (d.) of the SEBI {LODR) Regulations, 2015 and SEB{ Circular
No. CIR/CFD/CMD /56/2016 dated 27th May, 2016.

I, Shri.Pushpa Réj B-handari, Managing Director of the Company, hereby decI;are that the Statutory
l‘\uditors of the Company M/s. P C N & Associates, Chartered‘Accountants (Firm Reg. No. 0160165) have
issded unmodified opinion on financial results of the compa'ny for the quarter and financial year ended
oh 31 March, 2020, ' |
'The Declaration is issued in compl'iancAe with Regulation 33.(3) {d} of the SEBI {Listing Obligat'ioné and
Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD /56/2016 dated 27th
llV!ay, 2016. ' . . S

o This is for your information and necessary Recards:—  — —_— e e

Thanking You,

Yours Faithfully,
 For CUBEX TUBINGS LIMITED
* PUSHPA RAJ BHANDARI ;

Managing Director

(DIN: 00062271)

REGD. OFFICE : 1—7 27 TO 34, 2ND FLOOR, SHYAM TOWERS, 8.D. ROAD, SECUNDERABAD - 500 003. TELANGANA
TEL : 040-27817440, 27817436

ADMN. OFFICE & FACTORY : SURVEY NOS. 464 & 482, NEAR IDA, PHASE-V, PATANCHERU - 502 319, SANGAREDDY DIST. TELANGANA
TEL : 08455-285362, 285363, FAX : 08455-241675, email : cubex@rediffmail.com
KOLKATA : 033- 22436184, FAX : 28610672, CHENNAI : 044-22483187, FAX : 22484630



CUBEX TUBINGS LIMITED

(AN ISO 9001:2008 CERTIFIED COMPANY).

CiN: L27109TG1 979PLC002504

Statement of Standalone Audited Financial Results for the Quarter and Year Ended on 31st March, 2020

1. This statement has been reviewed by the Audit Committee and approved by the Board of Directors in their respectwe meet:ng held
on 29th lune, 2020. .

2. This statement has been prepared in accordance with the Companles (Indian Accounting Standards} Rules, 2015 {Ind AS} prescnbed

under section 133 of the companies Act 2013 and other recogmsed accounting practlces and pol':ues to the extent applicable.

3. The figures of last quarter are the balancing figures between the audited fugures in respact of the full financial year up to March 31,2020 and the
unaudited published year to-date fugures up to December 31,2019. being the date of the end of the third quarter of the financial year which
_were subjected to imited review. '

4. The Previous Year figures have been regrouped wherever necessary.

~ |5.—The Company operates in a single segment that.is.Copper.and.Copper-Alloys products. - S .

6. ‘AThe operations of the company. were impacted from the last week of March ZO_ZO due to shutdown of plant following nation wide lockdown +
announced by the Government of India because of Covid-19 out break. The management is monitoring the situation carefully and has
started operating plant and commenced production in staged manner from the 1st week' of May 2020. The management has made
initial Assessment based on situation of the likely impact of lockdown on over-all economic environment and copper industry,
furthur company expects the copper demand to stabilize in due course. The company suffers inadequate liquidity during lockdown due to
covid-19.Manufacturing facilities are ready and will enhance preduction depending on demand and inventory being liquidated.

Place: Hyderabad.
Date: 29/06/2020

FOR CUBEX TUBINGS LIMITED

_

P R BHANDARI
MANAGING DIRECTOR '

SECUNDERP‘\E%DOOSOS%ZE(}%. TELANGANA |

. REGD. OFFICE : 1-7-27 TO 34, 2ND FLOOR, SHYAM TOWERS S.D.RO
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3.Months Ended 12 Months Ended
No. Particulars 31.03.2020 | 21.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
) Audited | Un Audited Audited Audited
1 | income from Operations: .
(&) Net Sales/Income from Operations 1,268.59 1,977.99 1,970.16 5,988.59 748530
(b} Other operating Income 39.94 23.83 125.59 108.20 199.28
Total Income from Operations (Net) {A + B) 1,308.53 2,001.82 2,095.75 6,096.79 7,684.58
2 {Expenses: |
(a) Cost of Materials Consumed - 1,559.63 1,705.53 2,141.21 -5,617.41 6,485.87
{b} Changes in Inventories of finished goods/Waork in Progress (500.45) {15.19) {219.95} {702.27) " 15.56
{¢) Employee benefits expense : 2.82 32.67 |- 28.85 104.62 . 06.59
(d} Finance Costs 10.14 9.64 10.51 . 40.59 . 2035
{e) Depreciation and amortisation expense 29.03 33.86 29.08 130.67 134,95
{f) Other Expenses 166.73 223.69 89.27 '829.65 " 831.34
Total Expenditure 1,273.90 1,990.20 2,078.98 6,020.67 7,614.66
. 3 |Profit / (Loss) from operations before Tax & Exceptional items {1-2} 34.63 11.62 16.77 76.12 69.92
4 '|Exceptional Items . : - - Co- - -
5 :)rof‘ it / (Loss)from ordinary activities after Exceptional ltems and before tax (3- 31.63 11.62 16.77 26.12 69.92
6 |Tax Expense
Current Tax 5.24 1.86 3.32 11.88 13.45
" Deferred tax {1.08) 7.47 (5.35) 21.33 (9.a0)]"
7 |Net Profit /-{Loss) from ordinary activities after tax (5 + 6} 30.47 2.29 18.80 - 42.91 " 65.87
8 |Other Comprehensive Income (net of tax ) - - - o - - 1
9 |Total Comprehensive Income {after tax) (7 + 8) 30.47 2.29 18.80 42.91 65.87
10 |Earnings Per Share . . )
(a) Basic 0.20 0.02 0.13 ( 0.30 046
(b) Diluted ' N 0.20 0.02 T 0.13 0.30 0.46
NOTES:

_ADMN. OFFICE & FACTORY : SURVEY NOS. 464 & 482, NEAR IDA, PHASE-V, PATANCHERU - 502 319, SANGAREDDY DIST. TELANGANA -
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CUBEX TUBINGS LIMITED

(AN 1SO 8001:2008 CERTIFIED COMPANY)
' CIN: L271097TG1979PLC0O02504

STATEMENT OF STANDALONE AUDITED BALANCE SHEET

{Rs.in Lakh) -
: ) _ As at : . As at
| PARTICULARS _ 31 Mar 2020 31 Mar 2019
ASSETS ' - :
Non - Current Assets ) ‘

Property, Plant, Equipment ' 1659.32 1548.91
Financial Assets - . ' '

(iyLoans . : ' . 111.45 94.09

10ther non current assets . ‘ 750.26 _ 661.22
Current Assets
Inventories . : - 1875.93 ' : 1210.30
|Financial Assets : ; . : :
(i) Trade Receivables ' : 2854.93 ‘ 3791.06|
(i} Cash and cash equivalents - ' 187.12f 199.72
“|Current Tax Assets (Net) ‘ ' . 167.23} 109.25
|Other current assets , : _ 276.45} , 289.01
~ Total = o 7882.68 : 7903.56|
_ [EQUITY AND LIABILITIES o 1 |
Equity share capital _ . 1426.01 ' 1426.01
Other equity - ' ] 440438 . 4361.46
LIABILITIES S : “
Non- Current liabilitiés : ' S
‘| Financial liabilities - : T
(i) Borrowings _ ' : 13.66 - -
Deferred tax liabiliies (Net) . ' ©114.03 92.70

Current Ilabllltles

Financia!l liabilities :

-{i)-Borrowings -~ - . | EE—— 501.16) 479.84
“{ii) Trade Payables ~* . : 1268.34(" . - 1316.39
{iii) Other Financial Liabilities ] S 89.37

|Other Current Liabilities ’ S - 133.82 . ' 114.58
Provisions - . _ _ 9.39 9.75
Current Tax Liabilities (net) ' o : ' 11.88 1345

Total = T . 7882.68 7903.56
Place: Hyderabad FOR CUBEX TUBINGS LIMITED o~

Date: 29th June 2020

— AT
P R BHANDARI
DIN: 00062271

REGD. OFFICE 1-7-27 TO 34, 2ND FLOOR, SHYAM TOWERS, §.D. ROAD, SECUNDERABAD - 500 003. TELA .
TEL : 040-27817440, 27817436

ADMN. OFFICE & FACTORY : SURVEY NOS. 464 & 482, NEAR IDA, PHASE-V, PATANCHERU - 502 319, SANGAREDDY DIST. TELANGANA
TEL : 08455-285362, 285363, FAX : 08455-241675, email : cubex@rediffmail.com
KOLKATA : 033-22436184, FAX : 28610672, CHENNAI : 044-22483187, FAX : 22484630




(AN iSO 9001:2008 CERTIFIED COMPANY)
CIN: L27109TG1979PLC002504

CUBEX TUBINGS LIMITED

Statement of Cash flow for the period ended 31st March 2020

“{Rs.in Lakh)
A For the year ended
 Particulars 31/03/2020| 31/03/2019
A. Cash flow from operating activities - .
Profit / (Loss) before tax , 76.12 69.92
Adjustments to reconcile profit before tax to net cash from / (used in) operating activities.
Depreciation on property, plant and equipment . 130.67 134.95
Finance costs , 40.59 ~ 50.35
Operatlng Profit before working capital changes 247.38 255.23"
Working capital adjustments _ ' ;
Decrease/ (increase) in Trade and Other Advances (57.97) 161.53
Decrease/ (increase) in Inventory (665.62) 39.68
increase/ (decrease) in Trade Payables {(48.04) 510.59
(increase) / decrease in Trade Receivables 936.13 (1,304.30)
Decrease/ (increase} in other Current assets 12.55 (137.90)
(Decrease)/ increase in Current liabilities (1.58) 4.16
Decrease/ (increase) in other Non Current assets {89.04) 496.99
Increase/ (decrease) Other Current Liabilities {70.49) (11.87)
Increase/ (decrease) in Short term borrowings - 21.32 (23.48)
Sub Total = : 284.63 {9.38)
Income tax paid (11.88) (13.45)
Net cash f[ows from operatmg activities (A) ‘ 272.75 (22.83)
B. Cash flow from investing activities .
' Payment for purchase and constructlon ‘of property, plant and equupmem {241.07) 11.16
Repayment of loans (17.36)] . 12096
Net cash flows from / (used in) investing actlwtles {B) (258.43) 132.13
1c. Cash flow from financing activities . 1 '
' Proceeds from long term Ioans and borrowmgs 13.66 (89.37}
Interest payment {40.59);  (50.35}
Net Cash flows from / {used in) Financing_ acti\ntles (C) _ {26.92) V'MQBB 72}
Net mcrease/ (decrease) in cash and cash equivalents (A+B+C) {12.60) (30.43)
Opening Balance of Cash ' 199.72 252.47
. Closing.Balance =~ . -~ +187.12 222.04
Components of Cash and Cash Equivalents ,
Cash on Hand ) 15.85 ] 0.61
Balances with bank in current account 171.27 199.10
Balance at the end of the year 187.12 199.72

Place: Hyclerabad
Date: 29th June 2020

FOR CUBEX TUBINGS LIMITED

P R BHANDARI
{DIN: 00062271) .

REGD. OFFICE : 1-7-27 TO 34 ZND FLOOR, SHYAM TOWERS, S.D. ROAD, SECUNDERABAD - 500 003. TELANGANA

TEL : 040-27817440, 27817436

ADNIN. OFFICE & FACTORY : SURVEY NOS. 464 & 482, NEAR iDA, PHASE-V, PATANCHERU - 502 319, SANGAREDDY DIST. TELANGANA
TEL : 08455-285362, 285363, FAX : 08455-241675, email : cubex@rediffmail.com
KOLKATA : 033-22436184, FAX : 28610672, CHENNAI : 044-22483187, FAX : 22484630
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Ta
The Board Of Directors,
Cubex Tubings Limited.

| Report on the audit of the Financial Restilts
" Opinion:

Limite d?;‘;“dg:dqih; accon:fzn}’mg quartetly financial results of M/s. Cubex Tubings .
it - the quarter ended 31st March, 2020 and the /5. Culbex Tubings
sriod Feem O1-04-7 y £ 1 the year to date results for the
Ej;ﬁd&om 01-04-2019 TQ 31-03-2020, attached herewith, being submitted by the
a dPany ?uxsue%nt fo the Tequirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure: Beqmﬁmesnfs‘) Regulations, 2015, a5 amended (“Listing Re gﬂaﬁoﬁsff),

: In ouxr Qpin_irm and to the best of gur information and according fo the explanations
given.to us these financial results: : .

Lo s presented in accordance with the requirements of Regulation 33 of the
Ll?'ﬁng Regulafions in this yvagard;and _

i, - give a true and falr view in conformity with the reognition and
measurement principtes laid ‘dowii in the applicable ccounting standards
and other accounting prmcipl’sas_;genezraliy accepted in India of thie nef profit

_ and ofher compmheﬂﬁw ivicorne and other financial information for the
 guarter ended 315t March, 2020 as well as the year 0 date results for fhe

period from 01-04-2019 t0.31-03-2020.

B}asi-s:i for Opiniomn |
‘ rdance with the Standa ds on Auditing spes:‘iﬁédf under
Secn?#ﬂ (J:Lgscribedi gy the Aﬁﬁiﬁ@ﬂs onsibilifies for the Audit ‘Qf,utherﬁwal -

e section o 2 of Chartered Accountants of India t@%ﬁ‘«ﬂ“'ep
. Iesul’csun‘der _

SU HOI 52wy fhie Tnstitute
1o Clode of Bthics issued bY fhe Tnstitute OF CREWEE 0 fivancial
ﬂl?th iﬁ‘:e eﬂﬁcal-reqtﬁl‘-émems that are 1€l nt to ony audit ofthe fm?pmal,q & we have
it Rl B et 088 and e KO S i the
_t}_le I;M;m other ei—hn:al respoﬂs’lbﬂmesm accordance With [hese requuemefrf: c:.ent anid
f‘llf: o I(?Eltl; . We b‘elie\.;r-e' that the audit evidence we have sbtained is sUIHCIERE S
appropriate to provide a basis for Ut OPIET

"We conducted. ot audit in aceoxd: it
| of the Companies. Act, 2018




b i e

estimates depending on future dev

o v's ability to continue as a going concerh, _ nasiers
Compay A S e goiryg concern Lasis of accounmg_..u_mle;sg_@;,, -

o realistic alternative butt

© always detect

£ 18 eyt ' - e .
C;Gi No. §2’ %HQW o Emai -
Crouns For, ot ot

Emphasis of Matter:

31

We draw a’ﬁr:néon ‘

dncortaintios s e atg No i 6 of the financial results, which descrbec
ties a e impack of Covid-19 pandemic on the ﬁ;ﬂ; R | .émn a8 the

o © Company’s operations and

_ ent. The actual resulis mav differ from such.

clopments, % . stich,

results as assesses by the managénm

Our opinion is not modified in respect of &e above miatter

Management’s Responsibilities for fhe Financi o1 Results T

o ctatement s been prepared on fhe bass of the annal francial satements The
- he company are respongible for the preparation and presentati
of the statement that give , o P NG Jreparstion an presentation

e Swement tha £ gwesla true and fakr view of the npet profit and other
cofx}p;ghenszve inconie of the company and other financial information in accordance
with the applicable accounting standards prescribed under section 133 of The Act read
with ;feievant rules issued there under and ofher accounting pnm;)les ge,uera’ﬁy
accepted in Indiz and in compliance with Regulation 33 of The Listing .régtxlaﬁdns:. This
fE‘_SPQHSibﬂi_ty_ alsg includes maindenance of adequate accounting .recoﬁds-in ;atcordance
with the provisions of the Aet for safeguarding of the assets of the Company and for
preventing and .detecting frauds and ofher frregularities; selection and application of
appropriate accounting policies; making judgments and estimafes that are reasonable
and prudent; -and design, implementation and maintenance of adequate internal

_financial controls that were operating. effectively for ensuring the accuracy and

cbmpleteness -of the accounting :ecard‘rsg;iéleﬁantm the preparatior and presentation of

statement that give a trug and fair view and are free from material misstatement,

whether due fo frand or error.

' Hreparing the statement, the PFrard of Directors are .respcnsxble fo; assessing. the
In preparng * disclosing, a8 a_p;pﬁéaﬁlé; pivekters

related to going concern amd using the golmg concert == - G s
Board of D%rrecftors either intends toliquidate the Cornpany ot {0 cease operaliens; ot hias
‘ fe e . @do S0 e

The Board of I'Diréé’tors are also: responmble for gverseeing the Cc’inlj;aﬂ;\"ﬁ ;hﬁﬁ'ﬂaﬁ_l
repdrﬁng.-pfoces‘s; . |

‘i A .. . ag g 12 L " _.ts
Auditer’s 'Responsibﬂiﬁe}s for the Audit of the Financial Resu}
.- ther the _finﬂﬂﬂiél reg,u_lts 13
fraud or error; and to:issue
' ce is a high Tevel of
dance with 'SAsl ikl
nts can arise from

iirance about whe
ywhether due fo
Tt Reasonable aAssLran

Our Dﬁ}ectﬁives are t© obtain reas':;)nabl?gss _.
a thlé are free from material mzs_s-ta'temgn._t,
an é’ﬁ&ﬁ"@ris re_po:i't that i_ncludfzs :(:iuft-?:l :ﬁﬂi’t C"on'duc_te“d in accot
i szt 18 mot & narantee that di aucit COMEE = -
e e de o a materiil misstatement when it exists. Misstaten




P C N & ASSOCIATES

CHARTERED ACCOU?\IE‘E\?T . © Tel.  :(91-40) 23119489
ot No. 12, ‘N Heights” S Eomall ponassocites @yaho
Pl -d Ft“ N Heag-hts. : : ates @yabov.com
arouna ooy, Software Layout Unit | |
Cybérabad, Hyderabad - 5%3'0_ 081 ‘l

ix:;xlz ga:;;crl }ang are -CG.'I:’[S:dEi’Ed materal if, individually or in the aggregate they
ould reasonably ve expected to inflizence the eéconontic decisiotis ¢ users tak + o the
ould reasonabr : e BCONOT - decisions of users taken ot e
o e ement _ of users taken oft Hie

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We s T
s [Idenfify and assess the risks of material misstatement of the financial results
whether due to traud or error, desigh and perfoﬁﬁ.au“ﬁi‘i"t progedures respomsive
to those rigks, and ob e that is sufficient and appropriate to
The risk of mot '

provide a basis for ouf OpinoN. detecting a material
-mii&‘s:tatemmb resulting from fraud is higher than for-one res
fraud may involve collusion, forgerys iritentional ORISSTONS:

ot the override of internal control.
« Obtain an understanding of inters
design audit proce

tain audit evidenc

lfing from error, a8
isrepresentations:

o] control relevant £0 the audit i order to
. Jures that are a_pprop.ni_ate in the circumawmes, bt .nqt fc:s:r_
an -opinion. On the effectivencss: of the company’s

the purpose of expressing

fnternal control |
« Evaluatethea 1o jjfiatenessgf accounting policies uSeE &
. gt accounting gftfmites and rejated disclosures miade by the Board

. Conclude on the: élppro.pri_ateaﬁss'of the B:oafd of Eif??f?’fﬁ’ use :?f;hi }i {Ei%

" concer basis of aecfdunﬁ-ng;an;--‘based pn-the ,-aqdf;tev;dffgge ined, whethes

pial uncertalnty Exists. related fO gvents OF :gggdmg. that

nit dbubf on. the Gbmpa_my’s_eibﬂity to ¢0ﬂt‘_1‘f1%i?_t$-_ag gmgg .‘ _,‘_{3 v

e a aien e s e requised 0 48 ST

At ”."s repm-éi:‘ fo the ,re]._atecl_.disicz-lasure_s -m:t;h‘e_r hnanma;l b s gaseaon
TEPOT sate, to modify o1 _dpirtioii.@ux u_signs aAre ased.

iyved up 10T f our report Howevel

_ pany o fo continne as 8

- 4pe Couipany toe6es

and the reasonableness

olicies used _
4 af Directors:

SF tlie fnancial results:

rerdst PA R iher th fi i srilts re.pl’ieégﬁ’. s




P CN & ASSOCIATES Tel.  :(91-40)2311 0499
CHARTERED ACCOUNTANTS E-mail - FﬁCﬂ&SSQdafesé@yahoo.ccm
Plot No. 12, “N Heights” . .
Ground Floor, Software Layout Unit
Cyberabad, Hyderabad - 500081,

We comimunicate with those charged with governance regarding, amorng firor matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify duiing our audit. .

We also provide those charged with govermance with a statement that we have
complied  with relevant ethical requiremxents. regarding independence, and to
. conununicate with them all relationships and, ofher matters that may yeasonably be
thougt to bear on our independence, and where applicable, related safeguards.

For P C'N & Associates, | o \
Chartered Accountants, - ' E
- FRN Ne: 0160165

P

ar
- MNo236578 S
Ui 20236578 AAAAATIASES.

Piacészy’demb_ad e |
Date: 2970672020 _ o




