
DHENU BUILD<CON llNFRg\ ITED 
Office No.4 Building No.4, Vahatuk Nagar, Amboli, Andheri (West), Mumbai- 400058 

Tel: 7977599535 CIN: L10100MH1909PLC000300 
Email: dhenubuildcon@gmail.com Website: www.dhenubuildconinfra.com 

To, 
The Manager 
Department of Corporate Services, 
BSE Limited, 
Phirozee Jeejeeboy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Dear Sir/Ma'am, 

Date: 28th January, 2020 

Sub: Newspaper publication of Notice of Board Meeting pursuant to Regulation 
30 and 47 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
Ref.: Scrip ID: DHENUBUILD 
Scrip Code: 501945 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, attached please find the cuttings of the 
advertisement of Notice of Board Meeting published as per Regulation 47(1)(a) of 
SEBI(LODR) Regulations, 2015, in leading English newspaper (Active Times) and in 
Regional language newspaper (The Global times) on 28th January, 2020 w.r.t. the 
Board Meeting scheduled to be held on 04th February, 2020. 

This is for your information and record. 

Thanking you, 

Yours faithfully, 

Director & CFO 
DIN: 07073642 
End: As above. 
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Dhenu Buildcon Infra Limited
Office No. 4 Building No. 4, Vahatuk Nagar,

Amboli, Andheri (West), Mumbai- 400 058
CIN:L10100MH1909PLC000300

Tel.: 7977599535
Email: dhenubuildcon@gmail.com

Website: www.dhenubuildconinfra.com
NOTICE

Pursuant to Regulation 29 read with Regulation
47 of the SEBI (Listing Obligation & Disclosure
Requirements) Regulations, 2015, Notice is
hereby given that the Board Meeting of M/s.
Dhenu Buildcon Infra Limited is scheduled to
be held on Tuesday, 04th February, 2020, at
the registered office of the Company at Office
No. 4, Building No. 4, Vahatuk Nagar, Amboli,
Andheri (West), Mumbai- 400058 to consider,
approve and take on record the Un-audited
Financial Results for the Quarter and Nine months
ended 31st December, 2019 and any other
matter with permission of the chair. The said notice
is also available on the website of Company at
www.dhenubuildconinfra.com and also on the
website of Stock Exchange at www.bseindia.com

For Dhenu Buildcon Infra Limited
Sd/-

Date: 27.01.2020           Vikash Maharishi
Place: Mumbai               Director  & CFO

                      DIN: 07073642

PUBLIC NOTICE

B/109, Bhaidaya Nagar  “B” Bldg., Navghar Road, 
Bhayandar (E), Dist. Thane – 401 105.

DILIP K PANDEY
Advocate High Court   

Date : 28/01/2020

All the persons, Government Authorities, banks, 
financial institution, person Etc. are hereby requested to 
intimate to my client or to me as their counsel about any 
claim whatsoever regarding the misplaced of the above 
said Original Receipt within 07 days from this notice 
otherwise it will be treated that nothing objections or 
claim is their over it .

Notice is hereby given that MR. SUJIT DATTARAM 
CHAVAN & MRS. VARSHA DATTARAM CHAVAN are 
the Owners of Flat No. 703, Seventh Floor, Shweta 
Residency, Building No. 3, Ramdev Park, Wagad Nagar, 
Mira Road (East), Thane - 401107. MR. SUJIT 
DATTARAM CHAVAN & MRS. VARSHA DATTARAM 
CHAVAN has declare that the First Original Agreement 
executed between Builder (M/s. Sai Gaurav Associates) 
and MR. SUJIT DATTARAM CHAVAN & MRS. VARSHA 
DATTARAM CHAVAN (Purchaser) and original 
Agreement dated 29/12/2010 registered at thane 4 
under document no. 11860/2010 on dated 30/12/2010 is 
lost from my bag while travelling from auto. And we 
hereby declare that MR. SUJIT DATTARAM CHAVAN & 
MRS. VARSHA DATTARAM CHAVAN are Joint & 
absolute owners in respect of above Flat premises. 
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Notice is hereby given on behalf 
of my client Mrs. SHALINI KAPIL 
AHUJA (Nee Name Miss. SHALINI 
GUPTA) residing at B-407, Manju 
Mahal, 35 Pali Hill, Bandra (West), 
MumbaI– 400050, has lost in 
postal transit a Sale deed relating 
to plot No. AC 34 (Ashoka 
Cresent 34) in DLF Qutab Enclave 
Complex, Gurgaon, Haryana, 
which was duly registered before 
the Sub-Registrar Gurgaon on 
31/03/1989, Volume No. 172, 
Additional Book No. 1, Page No.
148, and posted under Registered 
Ack. By M/s. DLF Universal Ltd., 
having its registered office at 1-E,
Jhandewalan Extension, New
Delhi –110055. Meanwhile my 
client through this Public Notice
informs members of the Public 
not deal with the founder of the 
said lost document. Anybody 
dealing with the one who is in 
possession of the said lost
documentwill do so at his cost

V.K.SHUKLA
Advocate High Court
Off. Office No.1, Ashtavinayak 
Karyalya Opp. Bandra Court, 
Bandra (East),Mumbai–400051,
Advocate for 
Mrs. SHALINI KAPIL AHUJA
Sd/-

PUBLIC NOTICE

and consequences.

 

PUBLIC NOTICE 
NOTICE IS HEREBY TO THE PUBLIC AT 
LARGE that Flat no. 103 admeasuring 
about 38.38 Sq. meters, (Built up), wing 
“F”, in building no.3, in the society known 
as Vini Heights CHS ltd, Laxmi Chheda 
Marg, Nallasopara (West), Taluka Vasai,  
Dist -Palghar, 401203,is jointly owned by 
Smt Urmila Mohanlal Gujar and Late Mr. 
Mohanlal Mangaldas Gujar, vide 
Agreement for Sale dated 17.05.2010 
bearing registration No. Vasai-
3/7559/2010. However, late Mr. 
Mohanlal Mangaldas Gujar is died on 
03.03.2014. Being his only legal heirs, his 
wife Smt. Urmila Mohanlal Gujar & his 
son Mr. Parag Mohanlal Gujar are 
intending to sell the above said flat. If any  
person who has any objection or any 
claim on the above said flat should 
contact me with relevant claimin g 
documents within 15 days of Publication 
of this notice. If I do not receive any claim 
or objection, I would presume that there 
is No hurdle in selling the above said flat.  
And upon execution and registration of 
the agreement of sale, my client shall 
transfer the undisputed ownership & 
possession of the said flat to the 
intending purchaser  

Adv Kavita Totkekar 
024 Brightland Plaza Below Vasai Janta 

Sahakari Bank ST Road Nalasopara West 
 

PUBLIC NOTICE

Sd/-
(Rashida Y. Laxmidhar) 

Advocate 

Notice is hereby given to public at large that my 
client MRS. NEHA NAVIN VAKHARIA has applied 
for transfer of all 50% undivided rights in Flat No.
A/404 on 4th Floor in the building known as 
NILGIRI APARTMENT of VANIGOTA CO-OP. 
HSG. SOC. LTD., situated at S. V. Road, Malad 
(West), Mumbai 400064 and five fully paid up 
shares of Rs.50/- each issued under Share 
Certificate No.14 and bearing distinctive Nos. 
from 066 to 070 (both inclusive), along with Stilt 
Parking Space No.A-7, from the name of her 
husband Late MR. NAVIN HEMCHAND 
VAKHARIA who expired on 16/10/2019, to her 
name after completion of necessary formalities. 
All persons who have any claim, right, title and/
or interest or demands to in or against the said 
property by way of sale, mortgage, charge, trust, 
lien, possession, gift, inheritance, maintenance,
lease, attachment or otherwise howsoever is 
hereby required to make the same known in 
writing to the undersigned at her address at Shop 
No.14, Akruti Apartment, Mathuradas Road, 
Kandivali (West), Mumbai 400 067 and also to 
the abovementioned society within 15 days from 
the date hereof, otherwise if any claim comes 
forward hereafter will be considered as waived 
and/or abandoned and the Flat No.A/404 and 
Share Certificate No.14 will be transferred in the 
name of MRS. NEHA NAVIN VAKHARIA.

PUBLIC NOTICE 
NOTICE IS given on behalf of my client SHRI. 
C H A N D R A S H E K H A R  B A L V A N T  
NALAWADE who is the owner of Flat No. 206, 
SECOND Floor, B wing, JAY SHIV PALACE 
CO-OP. HSG. SOC. LTD., Sneha Hospital 
Cross Lane, Navghar Road, Bhayandar 
(East), Tal & Dist-Thane-401105. However, 
my client has lost the original Builder 
agreement dated 24.12.1993 executed 
between M/S. HARIOM BUILDERS & SHRI. 
R. P. MITTAL. If any person having any claim 
in respect of the above said agreement dated 
24.12.1993 by way of sale, exchange, 
charge, gift, trust inheritance possession, 
lease, mortgage, lien or otherwise howsoever 
they/she/he is requested to inform me and the 
under signed in writing within 14 days of this 
notice together with supporting documents, 
failing which the client of such person if any 
will be deemed to have been waive and no 
claim thereafter shall be entertained and it 
shall be assumed that the title of the said Flat 
premises is clear and marketable. 
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Advocate, High Court, Mumbai
Off. No. 23, 1st Floor, Sunshine Height, 
Near Railway Station, Nallasopara (E),

R. L. MishraDate : 28/01/2020

   LATE MRS. FARIDA HAROON 
PATRAWALA Was the member of KHAIR 
ENCLAVE CO-OPERATIVE HOUSING 
SOCIETY LTD situated at S. No. 514/5, Plot 
No. 14, Behind Shams Masjid, Naya Nagar, 
Mira Road (East) Dist. Thane 401107 
holding Flat No 002-A/B in the building of the 
society and the said member had expired on 
11-08-2001 without making nomination
The society hereby invite claims or 
objections from the heir or heirs or other 
claims and claimants/ objector or objectors 
to the transfer of the said shares and interest 
of the deceased member within FIFTEEN 
DAYS from the publication of this notice with 
a copies of documentary evidences in 
support of the claim.
If no such claims/objections are received 
within FIFTEEN DAYS here of the society 
will go ahead with the transfer of the 
flat/shares in favor of 1) MR. ABDUL 
RASHID HAROON PATRAWALA 2) MR. 
SAMEER HAROON PATRAWALA 3) 
ASHIYA HAROON PATRAWALA as per bye 
laws of he society.

For and on behalf of
Khair Enclave Co-Op Housing Society Ltd.
Sd- Chairman / Hon. Secretary / Treasurer 

PUBLIC NOTICE

Date: 28/01/2020

PUBLIC NOTICE
I Roshan Ara Haidar Ali Shaikh 
Owner Of Flat No 202, Paras Apt, 
Anand Koliwada Mumbra, Thane 
400612 is the legal heir of the 
above said flat. I purchased this flat 
on 11/11/2019 form Shivaji Dinkar 
Khude & Shahaji Dinkar Khude. 
I am applying for property tax on 
my name if any one have objection 
in whole Khude Family & Others 
Please write me on above said 
address within 14 days.  

NEWS BOX

An insurance plan that 
covers your friends too

BUSSINESS

lot of data to predict what customers want Bengaluru. Ananth Narayanan, who 
even before they order. We need to be spearheaded the Myntra-Jabong venture, 
inventory ready in our business,” said is building another billion-dollar 
Narayanan.The company is also business, this time in e-health care, away 
investing in data science to track the from the glamour of fashion e-
pattern of medicine orders and find out commerce.As co-founder and CEO of 
when a predictive preventive test might Bengaluru-based Medlife, Narayanan 
be useful. Technology is also driving the believes technology is the core for a 
supply chain to make sure every order scalable business. But technology is not 
takes less than five minutes to leave the the only link between the business he’s 
fulfilment centres. To make all this heading now and the one he led till 
happen, the company is looking to recently. Private label is there as well.
expand its 100-odd tech team.Medlife, a health start-up, is scaling up its 

Three months away from breaking even, private label, a term that regularly comes 
the company has aggressive expansion up in any consumer-facing or fashion 
plans. “Unlike e-commerce, where all the business, to improve margins. The 

of technology in the space.Narayanan growth is coming from tier-II and tier-III private labels segment, with around 100 
wants to reach 15 million customers in markets, in the e-health sector, only 40 over-the-counter products such as 
the next five years, possibly to turn per cent traction is from small towns and vitamins, supplements, and hand 
Medlife into a $2-billion player. cities. Rest of the growth is coming from sanitisers, is growing in double digits. In 

tier-I cities,” said Narayanan.fact, the company is aiming to double the With over 72 million diabetics and 50 
revenue contribution from this segment, million heart patients in India, the Medlife had posted 165 per cent growth in 
at 5 per cent now, over the next two years. company’s planning to address the revenue to touch Rs 363 crore in FY19, 

fragmented health care market through while losses surged by 145 per cent to Rs Before joining Medlife six months ago, he 
its proposed diagnostics, express 404 crore. The losses have been halved had analysed several other sectors such as 
delivery and consultation services, all on this financial year owing to growth in the banking and agriculture. However, he 
one platform.“We are transacting with a diagnostics and private label segments.chose health care as he felt there was lack 

Myntra ex-boss sets sights on e-health 
biz; eyes 15 mn customers in 5 yrs

Club Factory accused of selling 
drugs without prescription

NEW DELHI: Chinese online retailer Club Factory, 
which was embroiled in a controversy, for allegedly 
sending goods to Indian consumers directly from China 
under the guise of gifts, has now been accused of 
selling Schedule H drugs on its platform without 
medical prescription.The office of the joint 
commisioner of Food & Drug Adminstration in Greater 
Mumbai in a letter has written to Food & Drug Control 
Adminstration in Gandhinagar, Gujarat, to investigate 
the drug licence of Sixsense Retailer in Surat, who 
supplied drugs on online orders placed on Club Factory 
to a consumer, Deepak Patel in Mumbai, without any 
prescription. It was mentioned in the letter that the drug 
licence of Sixsense Retailer was not furnished in the 
bill. TOI has reviewed a copy of the letter.Schedule H 
class of drugs cannot be purchased over the counter 
without the prescription of a qualified doctor under the 
Drugs and Cosmetics Rules, 1945.When contacted, a 
Club Factory spokesperson said selling drugs is against 
the company's policy and third-party sellers found 
listing such products are immediately barred from its 
platform."We are working towards implementing 
measures to prevent the listing of such products under 
disguise in other categories. We are committed to work 
with concerned stakeholders and investigators to 
safeguard the interests of our valued users. We are also 
open to cooperating with other e-commerce players 
facing similar issues to curb such malpractices," the 
spokesperson told TOI.

Amazon workers criticise 
company on climate change 

despite risk to jobs
San Francisco.  Hundreds of employees are openly criticising 

Amazon's record on climate change despite what they say is a 
company policy that puts their jobs at risk for speaking out.

On Sunday, more than 300 employees of the online retail giant 
signed their names and job titles to statements on blog post on 
Medium.The online protest was organised by a group called 
Amazon Employees For Climate Justice, an advocacy group 
founded by Amazon workers that earlier this month said the 
company had sent letters to its members threatening to fire them if 
they continued to speak to the press."It's our moral responsibility 
to speak up, and the changes to the communications policy are 
censoring us from exercising that responsibility," said Sarah 
Tracy, a software development engineer at Amazon, in a 
statement.Amazon said that its policy on external 
communications is not new and is in keeping with other large 
companies. It said the policy applies to all Amazon employees 
and is not directed at any specific group."While all employees are 
welcome to engage constructively with any of the many teams 
inside Amazon that work on sustainability and other topics, we do 
enforce our external communications policy and will not allow 
employees to publicly disparage or misrepresent the company or 
the hard work of their colleagues who are developing solutions to 
these  hard problems,"  according to  an Amazon 
spokesperson.Amazon, which relies on fossil fuels to power the 
planes, trucks and vans that ship packages all over the world, has 
an enormous carbon footprint. Its workers have been vocal in 
criticising some of the company's practices.Last year, more than 
8,000 staffers signed an open letter to CEO and founder Jeff 
Bezos demanding that Amazon cut its carbon emissions.

cover not just their families Insurance has decided to roll group cannot be formed just for CHENNAI: Friend Assurance 
but also their friends under out the friend assurance purpose of buying insurance or feature proposed by health 
one policy number. “The feature on its existing group availing discounts. The concern insurance companies will now 
objective is to acknowledge p o l i c y  —  H e a l t h  was that there should be a allow both friends and families to 
and reward people who lead Companion. “Depending on commonality in nature of buy a health insurance policy, 
a healthy life and so, why the group’s cumulative m e m b e r s  o f  g r o u p  ( a  besides a discount awarded to the 
restrict only with the family. score, we will decide the homogeneous group). This new healthiest group.
A 15% discount on premium discount. We do estimate an product aims to get people to lead Religare Health Insurance, Max 
at the time of renewal will be average discount of 5%-10% a healthier lifestyle, besides Bupa Health Insurance and Kotak 
awarded if there are no if the entire group has a good initiating social interaction Mahindra General Insurance 
claims made (for in-patient s c o r e , ”  M a x  B u p a ’s  among the members and keep which had proposed the idea of 
care) in the year,” said spokesperson said.This t h e m  m o t i v a t e d . F r i e n d  ‘friend assurance’ under the 
Religare Health Insurance, friend assurance featre will Assurance policy offers features Regu la to ry  Sandbox  had  
which will make this new be available on all its policies similar to retail products, where received Insurance Regulatory Under this concept, the group will 
addition on its existing Group and on covers ranging between the group that does not make any and Development Authority’s be given scores based on various 
Care product, and offer under Rs Rs 5 lakh and Rs 1 crore. “We claim will get a 15% premium ( IRDA)  nod  ea r l i e r  t h i s  behaviours like number of doctor 
5 lakh - Rs 10 lakh cover.This have defined the group with a cash back at the end of year. It is month.The insurance regulator consultations, number of health 
new policy will have similar minimum of seven members, but available in few European has set February 1 as deadline to checkups based on which 
benefits of any health insurance no restriction on upper limit,” he c o u n t r i e s  l i k e  G e r m a n y,  roll out this feature on pilot basis renewal premium will  be 
policy, and strength of the group added.Earlier IRDA had placed however, the form and format for a period of six months.Under decided.Max Bupa Health 
will vary between five to 30. restriction on this concept, that a differ from that proposed in India.this policy, customers can now 

Air India: Govt invites 
bids to sell 100% stake 
in debt-laden airline

Govt stares at tax shortfall of Rs 2 lakh crore, 
room for personal income tax relief limited

28 years. Centre could revise transfers to the states out 
of the centre taxes (about 32 per cent of Base corporate tax for existing companies 
shortfall), the net taxes to the Centre are likely has been reduced to 22 per cent from 30 per 
to be short by Rs. 2.5 lakh crore or 1.2 per cent cent, and to 15 per cent from 25 per cent for 
of GDP," he had said in a recent blog.new manufacturing firms incorporated after 

October 1, 2019, and starting operations Direct tax revenues - Corporation Income Tax 
before March 31, 2023.Besides, the (CIT) and Personal Income Tax (PIT) - 
government withdrew the enhanced together as per the Budget Estimate has been 
surcharge on long- and short-term capital pegged at Rs 13.35 lakh crore, which is 16 per 
gains for FPIs as well as domestic portfolio cent higher than the Budget estimate (Rs 11.50 
investors. This resulted in revenue lakh crore) and 11.25 per cent higher than the 
implication of Rs 1,400 crore.Since August, revised estimate (Rs 12 lakh crore).
the government announced other measures Of this CIT is expected to contribute Rs 7.66 
having some revenue implication in its effort lakh crore and PIT Rs 5.69 lakh crore in 2019-
to stimulate the economy.There are 20.With regard to indirect tax, total amount 
constraints not only on direct tax side but budgeted as receipts for GST is Rs 6.63 lakh 
indirect tax collection is also under stress due crore for the current fiscal.
to slowdown, sources said, adding, the Total customs revenues were budgeted to 

on drop in the Goods and Services Tax (GST) moderation in demand will surely have bring in gross receipts of Rs 1.56 lakh crore 
in a sluggish economy.Expectations were that New Delhi. Tax collections in the current bearing on the Goods and Services Tax (GST) while excise expected to garner Rs 3 lakh 
Sitharaman, who had in September last year fiscal may fall short of targets by as much as collections and customs too. crore during 2019-20.The government has 
cut corporate tax rates to their lowest to boost Rs 2 lakh crore on faltering economy, leaving The shortfall on the indirect tax side would be budgeted gross tax revenues of the Centre at 
economic growth, would announce similar very little room for Finance Minister Nirmala at least Rs 50,000 crore by any conservative Rs 24.59 lakh crore. Setting aside Rs 8.09 lakh 
sops for individual taxpayers, but lower than Sitharaman for offering any meaningful estimate, sources added.Several experts crore as the share of the states, the budgeted 
expected tax collections and government's reduction in personal income tax rates. including former Finance Secretary S C Garg net tax revenues to the Centre has been kept at 
missing disinvestment target by a wide margin Sources with direct knowledge of the have indicated at tax shortfall between Rs 2 Rs 16.50 lakh crore.
would limit her largesse.The exchequer was development said income and corporate tax lakh and 2.5 lakh crore during the current This was 3.13 lakh cror higher than the shaved off Rs 1.45 lakh crore as the collections are likely to miss FY2020 targets fiscal."Overall, there is likely to be shortfall of provisional/actual net tax revenues of Rs government slashed corporate tax rates up to by as much as Rs 1.5 lakh crore while indirect Rs 3.5 to 3.75 lakh crore in gross tax 13.37 lakh crore collected in 2018-19, an 10 percentage points, the biggest reduction in taxes may fall short by about Rs 50,000 crore collections of the Centre. Expecting that the increase of 23.4 per cent.

�Vehicle registrations in the country 
declined 15 per cent on a year-on-year 
basis to 16.06 lakh units after two 
months of positive growth, data from 
Federation of Automobile Dealers 
Associations (FADA) showed on 
Tuesday. FADA's statement said that it 
looks forward to demand spurring 
initiatives in the Union Budget 2020 
and specific initiatives for the auto 
industry based on its feedback for the 
faster revival of much-needed 
sustainable growth.

�Tata Consultancy Services (TCS), the 
giant in IT Services, Consulting, 

Technology and Digital Solutions, is 
expecting Union Finance Minister 

Nirmala Sitharaman to come up with a 
business-friendly Budget 2020-21. TCS 
Chief Operating Officer N Ganapathy 
Subramaniam spoke to Zee Business 

on the sidelines of the World 
Economic Forum in Davos on a range 
of issues from Union Budget 2020 to 

technology for the creation of a 
greener world and even the current 

geopolitical tensions.

New Delhi The government on Monday 
announced sale of 100 per cent stake in debt-
laden Air India as it issued the preliminary bid 
document for the strategic disinvestment with 
the deadline for submitting expression of 
interest set as March 17.As part of the strategic 
disinvestment, Air India would also sell 100 
per cent stake in low-cost airline Air India 
Express and 50 per cent shareholding in joint 
venture AISATS, as per bid document issued 
on Monday.Management control of the airline 
would also be transferred to the successful 
bidder.This is the second time in less than two 
years that the government has come out with 
proposal for selling stake in Air India, which 
has been in the red for long.The government 
has set March 17 as the deadline for submitting 
the expression of interest (EoI).AISATS is an 
equal joint venture between Air India and 
Singapore Airlines. It offers ground handling 
services.Air India also has interests in Air 
India Engineering Services, Air India Air 
Transport Services, Airline Allied Services 
and Hotel Corporation of India.These entities 
are in the process of being transferred to a 
separate company -- Air India Assets Holding 
Ltd (AIAHL) -- and would not be a part of the 
proposed transaction, the document said.
According to the document, debt of Rs 
23,286.5 crore would remain with Air India 
and Air India Express at the time of closing of 
the disinvestment.The remaining debt would 
be allocated to AIAHL.EY is the transaction 
adviser for Air India disinvestment process.
In 2018, the government proposed to offload 
76 per cent equity share capital of the national 
carrier as well as transfer the management 
control to private players. However, there were 
no bidders.

CHENNAI: Despite bots and other workplace 
automation tools making Indian workforce 
nervous about their job security, almost 80% 
of the country's professionals want their 
routine tasks to be automated, compared to a 
global average of 51%. In a survey of around 
10,000 professionals worldwide (10% Indian 
workers) by robotics process automation firm 
Automation Anywhere, Indian participants 
emerged as the most excited about 
experimenting with automation to reduce 
workload with 98% of them saying so.
At 98%, India ranked highest (along with 
Singapore) in its openness to deployment of 
software bots at workplace. Globally, 
Singapore (98%), Mexico (97%), Brazil 
(97%), and Korea (90%) are other economies 
viewing automation as most transformative, 
and the global average stands at (91%).
Almost 60% of the Indian participants said 
simple administrative tasks hamper work-life 
balance by making them stay late at office. 
India places huge emphasis on productivity 
and is a value conscious market, which makes 
automation of routine tasks preferred here, 
Milan Sheth, executive VP India, Middle East 
& Africa, Automation Anywhere, told TOI. 
"The younger workforce is especially self-
preserving, and are open to continuously 
augment their skills."

Sources with direct 
knowledge of the 
development said income 
and corporate tax collections 
are likely to miss FY2020 
targets by as much as Rs 1.5 
lakh crore while indirect 
taxes may fall short by about 
Rs 50,000 crore on drop in 
the Goods and Services Tax 
(GST) in a sluggish economy.

At 98%, Indians most 
open to workplace 
automation

Indian shares fall as China virus 
spreads, metals stocks slide

disruptions to the steel supply Bengaluru.  Indian shares  
chain in the wake of the followed Asian peers lower on 
coronavirus outbreak in China, Monday, dragged down by 
the world's top producer and metals stocks, as fears about the 
consumer of steel, HDFC's economic impact of China's 
Jasani said.However, UltraTech spreading virus outbreak curbed 
Cement rose 2.1% and led risk appetite.Japan's Nikkei 
gainers on the Nifty following average and US S&P 500 mini 
results on Friday.Private-sector futures each fell sharply, and oil 
lender ICICI Bank firmed 1% prices slumped 2% to multi-
after reporting a higher profit for month lows, amid news that the 
t h e  q u a r t e r  e n d e d  ability of the coronavirus to 
December.Meanwhile, India on spread is getting stronger, with 
Monday announced plans to sell the death toll from the virus 
its entire stake in Air India, in a rising to 80.India's NSE Nifty markets to remain volatile until the 

revised push to sell its national carrier 50 index was down 0.44% at announcement of the federal budget 
after an initial attempt to sell a 12,194.00 by 0420 GMT, while the on Saturday, which may include 
majority stake in the airline failed to S&P BSE Sensex was 0.43 lower at government measures to revive 
draw a single bid in 2018.A 41,32.75."It is a global scare. It has a economic growth that has slipped to a 
government document set March 17 global economic impact and impacts more than six-year low.On the Nifty, 
as the deadline for submissions of commodity prices," said Deepak the top three decliners were all metals 
initial expressions of interest in Air Jasani, head of retail research at and mining stocks. JSW Steel, with a 
India and said any bidder would have H D F C  S e c u r i t i e s  L t d  i n  4.5% fall, was the biggest loser, 
to agree to assume roughly $3.26 Mumbai."Foreign investors may followed by Tata Steel, Vedanta Ltd 
billion in debt, along with other want to reduce positions across and Hindalco.
liabilities.markets."Analysts also expect Indian 

Investors may be reacting to fears about 

To boost desi 
companies, curbs likely 
on tyre, furniture 
imports
NEW DELHI: The government is set to clamp 
down on import of furniture and certain types 
of tyres, especially retreaded ones, amid 
concerns that cheap goods are flooding the 
market  and  pushing  out  domest ic  
manufacturers.An official decision is 
expected over the next few days with a 
detailed analysis on furniture imports having 
already been undertaken by the commerce 
department, sources told TOI.Separately, 
certain types of gems are also on the radar for 
import curbs.In recent months, the 
government has stepped up efforts to reduce 
“non-essential” imports as part of a strategy to 
boost the ‘Make in India’ initiative, which has 
been hit by companies holding up investments 
due to the economic slowdown.
As reported in TOI on December 3, the 
government has identified over 350 “non-
essential” imports, ranging from toys and 
electronics to footwear and textiles goods, on 
which quality standards, higher duties as well 
as licensing (as opposed to free imports) are 
being worked out.Sources said furniture 
imports have emerged as an area of concern in 
recent years and are also plagued by a massive 
problem of under-invoicing, where the value 
of the goods being shipped into the country is 
shown to be lower than the actual import price, 
denying customs duty to the exchequer. 
“Many of these payments are being made 
through illegal channels, which is another 
issue that needs to be addressed,” a 
government officer said.In 2018-19, furniture 
imports (including bedding and mattress) 
were estimated at $1.8 billion (around Rs 
12,500 crore).
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lot of data to predict what customers want Bengaluru. Ananth Narayanan, who 
even before they order. We need to be spearheaded the Myntra-Jabong venture, 
inventory ready in our business,” said is building another billion-dollar 
Narayanan.The company is also business, this time in e-health care, away 
investing in data science to track the from the glamour of fashion e-
pattern of medicine orders and find out commerce.As co-founder and CEO of 
when a predictive preventive test might Bengaluru-based Medlife, Narayanan 
be useful. Technology is also driving the believes technology is the core for a 
supply chain to make sure every order scalable business. But technology is not 
takes less than five minutes to leave the the only link between the business he’s 
fulfilment centres. To make all this heading now and the one he led till 
happen, the company is looking to recently. Private label is there as well.
expand its 100-odd tech team.Medlife, a health start-up, is scaling up its 

Three months away from breaking even, private label, a term that regularly comes 
the company has aggressive expansion up in any consumer-facing or fashion 
plans. “Unlike e-commerce, where all the business, to improve margins. The 

of technology in the space.Narayanan growth is coming from tier-II and tier-III private labels segment, with around 100 
wants to reach 15 million customers in markets, in the e-health sector, only 40 over-the-counter products such as 
the next five years, possibly to turn per cent traction is from small towns and vitamins, supplements, and hand 
Medlife into a $2-billion player. cities. Rest of the growth is coming from sanitisers, is growing in double digits. In 

tier-I cities,” said Narayanan.fact, the company is aiming to double the With over 72 million diabetics and 50 
revenue contribution from this segment, million heart patients in India, the Medlife had posted 165 per cent growth in 
at 5 per cent now, over the next two years. company’s planning to address the revenue to touch Rs 363 crore in FY19, 

fragmented health care market through while losses surged by 145 per cent to Rs Before joining Medlife six months ago, he 
its proposed diagnostics, express 404 crore. The losses have been halved had analysed several other sectors such as 
delivery and consultation services, all on this financial year owing to growth in the banking and agriculture. However, he 
one platform.“We are transacting with a diagnostics and private label segments.chose health care as he felt there was lack 

Myntra ex-boss sets sights on e-health 
biz; eyes 15 mn customers in 5 yrs

Club Factory accused of selling 
drugs without prescription

NEW DELHI: Chinese online retailer Club Factory, 
which was embroiled in a controversy, for allegedly 
sending goods to Indian consumers directly from China 
under the guise of gifts, has now been accused of 
selling Schedule H drugs on its platform without 
medical prescription.The office of the joint 
commisioner of Food & Drug Adminstration in Greater 
Mumbai in a letter has written to Food & Drug Control 
Adminstration in Gandhinagar, Gujarat, to investigate 
the drug licence of Sixsense Retailer in Surat, who 
supplied drugs on online orders placed on Club Factory 
to a consumer, Deepak Patel in Mumbai, without any 
prescription. It was mentioned in the letter that the drug 
licence of Sixsense Retailer was not furnished in the 
bill. TOI has reviewed a copy of the letter.Schedule H 
class of drugs cannot be purchased over the counter 
without the prescription of a qualified doctor under the 
Drugs and Cosmetics Rules, 1945.When contacted, a 
Club Factory spokesperson said selling drugs is against 
the company's policy and third-party sellers found 
listing such products are immediately barred from its 
platform."We are working towards implementing 
measures to prevent the listing of such products under 
disguise in other categories. We are committed to work 
with concerned stakeholders and investigators to 
safeguard the interests of our valued users. We are also 
open to cooperating with other e-commerce players 
facing similar issues to curb such malpractices," the 
spokesperson told TOI.

Amazon workers criticise 
company on climate change 

despite risk to jobs
San Francisco.  Hundreds of employees are openly criticising 

Amazon's record on climate change despite what they say is a 
company policy that puts their jobs at risk for speaking out.

On Sunday, more than 300 employees of the online retail giant 
signed their names and job titles to statements on blog post on 
Medium.The online protest was organised by a group called 
Amazon Employees For Climate Justice, an advocacy group 
founded by Amazon workers that earlier this month said the 
company had sent letters to its members threatening to fire them if 
they continued to speak to the press."It's our moral responsibility 
to speak up, and the changes to the communications policy are 
censoring us from exercising that responsibility," said Sarah 
Tracy, a software development engineer at Amazon, in a 
statement.Amazon said that its policy on external 
communications is not new and is in keeping with other large 
companies. It said the policy applies to all Amazon employees 
and is not directed at any specific group."While all employees are 
welcome to engage constructively with any of the many teams 
inside Amazon that work on sustainability and other topics, we do 
enforce our external communications policy and will not allow 
employees to publicly disparage or misrepresent the company or 
the hard work of their colleagues who are developing solutions to 
these  hard problems,"  according to  an Amazon 
spokesperson.Amazon, which relies on fossil fuels to power the 
planes, trucks and vans that ship packages all over the world, has 
an enormous carbon footprint. Its workers have been vocal in 
criticising some of the company's practices.Last year, more than 
8,000 staffers signed an open letter to CEO and founder Jeff 
Bezos demanding that Amazon cut its carbon emissions.

cover not just their families Insurance has decided to roll group cannot be formed just for CHENNAI: Friend Assurance 
but also their friends under out the friend assurance purpose of buying insurance or feature proposed by health 
one policy number. “The feature on its existing group availing discounts. The concern insurance companies will now 
objective is to acknowledge p o l i c y  —  H e a l t h  was that there should be a allow both friends and families to 
and reward people who lead Companion. “Depending on commonality in nature of buy a health insurance policy, 
a healthy life and so, why the group’s cumulative m e m b e r s  o f  g r o u p  ( a  besides a discount awarded to the 
restrict only with the family. score, we will decide the homogeneous group). This new healthiest group.
A 15% discount on premium discount. We do estimate an product aims to get people to lead Religare Health Insurance, Max 
at the time of renewal will be average discount of 5%-10% a healthier lifestyle, besides Bupa Health Insurance and Kotak 
awarded if there are no if the entire group has a good initiating social interaction Mahindra General Insurance 
claims made (for in-patient s c o r e , ”  M a x  B u p a ’s  among the members and keep which had proposed the idea of 
care) in the year,” said spokesperson said.This t h e m  m o t i v a t e d . F r i e n d  ‘friend assurance’ under the 
Religare Health Insurance, friend assurance featre will Assurance policy offers features Regu la to ry  Sandbox  had  
which will make this new be available on all its policies similar to retail products, where received Insurance Regulatory Under this concept, the group will 
addition on its existing Group and on covers ranging between the group that does not make any and Development Authority’s be given scores based on various 
Care product, and offer under Rs Rs 5 lakh and Rs 1 crore. “We claim will get a 15% premium ( IRDA)  nod  ea r l i e r  t h i s  behaviours like number of doctor 
5 lakh - Rs 10 lakh cover.This have defined the group with a cash back at the end of year. It is month.The insurance regulator consultations, number of health 
new policy will have similar minimum of seven members, but available in few European has set February 1 as deadline to checkups based on which 
benefits of any health insurance no restriction on upper limit,” he c o u n t r i e s  l i k e  G e r m a n y,  roll out this feature on pilot basis renewal premium will  be 
policy, and strength of the group added.Earlier IRDA had placed however, the form and format for a period of six months.Under decided.Max Bupa Health 
will vary between five to 30. restriction on this concept, that a differ from that proposed in India.this policy, customers can now 

Air India: Govt invites 
bids to sell 100% stake 
in debt-laden airline

Govt stares at tax shortfall of Rs 2 lakh crore, 
room for personal income tax relief limited

28 years. Centre could revise transfers to the states out 
of the centre taxes (about 32 per cent of Base corporate tax for existing companies 
shortfall), the net taxes to the Centre are likely has been reduced to 22 per cent from 30 per 
to be short by Rs. 2.5 lakh crore or 1.2 per cent cent, and to 15 per cent from 25 per cent for 
of GDP," he had said in a recent blog.new manufacturing firms incorporated after 

October 1, 2019, and starting operations Direct tax revenues - Corporation Income Tax 
before March 31, 2023.Besides, the (CIT) and Personal Income Tax (PIT) - 
government withdrew the enhanced together as per the Budget Estimate has been 
surcharge on long- and short-term capital pegged at Rs 13.35 lakh crore, which is 16 per 
gains for FPIs as well as domestic portfolio cent higher than the Budget estimate (Rs 11.50 
investors. This resulted in revenue lakh crore) and 11.25 per cent higher than the 
implication of Rs 1,400 crore.Since August, revised estimate (Rs 12 lakh crore).
the government announced other measures Of this CIT is expected to contribute Rs 7.66 
having some revenue implication in its effort lakh crore and PIT Rs 5.69 lakh crore in 2019-
to stimulate the economy.There are 20.With regard to indirect tax, total amount 
constraints not only on direct tax side but budgeted as receipts for GST is Rs 6.63 lakh 
indirect tax collection is also under stress due crore for the current fiscal.
to slowdown, sources said, adding, the Total customs revenues were budgeted to 

on drop in the Goods and Services Tax (GST) moderation in demand will surely have bring in gross receipts of Rs 1.56 lakh crore 
in a sluggish economy.Expectations were that New Delhi. Tax collections in the current bearing on the Goods and Services Tax (GST) while excise expected to garner Rs 3 lakh 
Sitharaman, who had in September last year fiscal may fall short of targets by as much as collections and customs too. crore during 2019-20.The government has 
cut corporate tax rates to their lowest to boost Rs 2 lakh crore on faltering economy, leaving The shortfall on the indirect tax side would be budgeted gross tax revenues of the Centre at 
economic growth, would announce similar very little room for Finance Minister Nirmala at least Rs 50,000 crore by any conservative Rs 24.59 lakh crore. Setting aside Rs 8.09 lakh 
sops for individual taxpayers, but lower than Sitharaman for offering any meaningful estimate, sources added.Several experts crore as the share of the states, the budgeted 
expected tax collections and government's reduction in personal income tax rates. including former Finance Secretary S C Garg net tax revenues to the Centre has been kept at 
missing disinvestment target by a wide margin Sources with direct knowledge of the have indicated at tax shortfall between Rs 2 Rs 16.50 lakh crore.
would limit her largesse.The exchequer was development said income and corporate tax lakh and 2.5 lakh crore during the current This was 3.13 lakh cror higher than the shaved off Rs 1.45 lakh crore as the collections are likely to miss FY2020 targets fiscal."Overall, there is likely to be shortfall of provisional/actual net tax revenues of Rs government slashed corporate tax rates up to by as much as Rs 1.5 lakh crore while indirect Rs 3.5 to 3.75 lakh crore in gross tax 13.37 lakh crore collected in 2018-19, an 10 percentage points, the biggest reduction in taxes may fall short by about Rs 50,000 crore collections of the Centre. Expecting that the increase of 23.4 per cent.

�Vehicle registrations in the country 
declined 15 per cent on a year-on-year 
basis to 16.06 lakh units after two 
months of positive growth, data from 
Federation of Automobile Dealers 
Associations (FADA) showed on 
Tuesday. FADA's statement said that it 
looks forward to demand spurring 
initiatives in the Union Budget 2020 
and specific initiatives for the auto 
industry based on its feedback for the 
faster revival of much-needed 
sustainable growth.

�Tata Consultancy Services (TCS), the 
giant in IT Services, Consulting, 

Technology and Digital Solutions, is 
expecting Union Finance Minister 

Nirmala Sitharaman to come up with a 
business-friendly Budget 2020-21. TCS 
Chief Operating Officer N Ganapathy 
Subramaniam spoke to Zee Business 

on the sidelines of the World 
Economic Forum in Davos on a range 
of issues from Union Budget 2020 to 

technology for the creation of a 
greener world and even the current 

geopolitical tensions.

New Delhi The government on Monday 
announced sale of 100 per cent stake in debt-
laden Air India as it issued the preliminary bid 
document for the strategic disinvestment with 
the deadline for submitting expression of 
interest set as March 17.As part of the strategic 
disinvestment, Air India would also sell 100 
per cent stake in low-cost airline Air India 
Express and 50 per cent shareholding in joint 
venture AISATS, as per bid document issued 
on Monday.Management control of the airline 
would also be transferred to the successful 
bidder.This is the second time in less than two 
years that the government has come out with 
proposal for selling stake in Air India, which 
has been in the red for long.The government 
has set March 17 as the deadline for submitting 
the expression of interest (EoI).AISATS is an 
equal joint venture between Air India and 
Singapore Airlines. It offers ground handling 
services.Air India also has interests in Air 
India Engineering Services, Air India Air 
Transport Services, Airline Allied Services 
and Hotel Corporation of India.These entities 
are in the process of being transferred to a 
separate company -- Air India Assets Holding 
Ltd (AIAHL) -- and would not be a part of the 
proposed transaction, the document said.
According to the document, debt of Rs 
23,286.5 crore would remain with Air India 
and Air India Express at the time of closing of 
the disinvestment.The remaining debt would 
be allocated to AIAHL.EY is the transaction 
adviser for Air India disinvestment process.
In 2018, the government proposed to offload 
76 per cent equity share capital of the national 
carrier as well as transfer the management 
control to private players. However, there were 
no bidders.

CHENNAI: Despite bots and other workplace 
automation tools making Indian workforce 
nervous about their job security, almost 80% 
of the country's professionals want their 
routine tasks to be automated, compared to a 
global average of 51%. In a survey of around 
10,000 professionals worldwide (10% Indian 
workers) by robotics process automation firm 
Automation Anywhere, Indian participants 
emerged as the most excited about 
experimenting with automation to reduce 
workload with 98% of them saying so.
At 98%, India ranked highest (along with 
Singapore) in its openness to deployment of 
software bots at workplace. Globally, 
Singapore (98%), Mexico (97%), Brazil 
(97%), and Korea (90%) are other economies 
viewing automation as most transformative, 
and the global average stands at (91%).
Almost 60% of the Indian participants said 
simple administrative tasks hamper work-life 
balance by making them stay late at office. 
India places huge emphasis on productivity 
and is a value conscious market, which makes 
automation of routine tasks preferred here, 
Milan Sheth, executive VP India, Middle East 
& Africa, Automation Anywhere, told TOI. 
"The younger workforce is especially self-
preserving, and are open to continuously 
augment their skills."

Sources with direct 
knowledge of the 
development said income 
and corporate tax collections 
are likely to miss FY2020 
targets by as much as Rs 1.5 
lakh crore while indirect 
taxes may fall short by about 
Rs 50,000 crore on drop in 
the Goods and Services Tax 
(GST) in a sluggish economy.

At 98%, Indians most 
open to workplace 
automation

Indian shares fall as China virus 
spreads, metals stocks slide

disruptions to the steel supply Bengaluru.  Indian shares  
chain in the wake of the followed Asian peers lower on 
coronavirus outbreak in China, Monday, dragged down by 
the world's top producer and metals stocks, as fears about the 
consumer of steel, HDFC's economic impact of China's 
Jasani said.However, UltraTech spreading virus outbreak curbed 
Cement rose 2.1% and led risk appetite.Japan's Nikkei 
gainers on the Nifty following average and US S&P 500 mini 
results on Friday.Private-sector futures each fell sharply, and oil 
lender ICICI Bank firmed 1% prices slumped 2% to multi-
after reporting a higher profit for month lows, amid news that the 
t h e  q u a r t e r  e n d e d  ability of the coronavirus to 
December.Meanwhile, India on spread is getting stronger, with 
Monday announced plans to sell the death toll from the virus 
its entire stake in Air India, in a rising to 80.India's NSE Nifty markets to remain volatile until the 

revised push to sell its national carrier 50 index was down 0.44% at announcement of the federal budget 
after an initial attempt to sell a 12,194.00 by 0420 GMT, while the on Saturday, which may include 
majority stake in the airline failed to S&P BSE Sensex was 0.43 lower at government measures to revive 
draw a single bid in 2018.A 41,32.75."It is a global scare. It has a economic growth that has slipped to a 
government document set March 17 global economic impact and impacts more than six-year low.On the Nifty, 
as the deadline for submissions of commodity prices," said Deepak the top three decliners were all metals 
initial expressions of interest in Air Jasani, head of retail research at and mining stocks. JSW Steel, with a 
India and said any bidder would have H D F C  S e c u r i t i e s  L t d  i n  4.5% fall, was the biggest loser, 
to agree to assume roughly $3.26 Mumbai."Foreign investors may followed by Tata Steel, Vedanta Ltd 
billion in debt, along with other want to reduce positions across and Hindalco.
liabilities.markets."Analysts also expect Indian 

Investors may be reacting to fears about 

To boost desi 
companies, curbs likely 
on tyre, furniture 
imports
NEW DELHI: The government is set to clamp 
down on import of furniture and certain types 
of tyres, especially retreaded ones, amid 
concerns that cheap goods are flooding the 
market  and  pushing  out  domest ic  
manufacturers.An official decision is 
expected over the next few days with a 
detailed analysis on furniture imports having 
already been undertaken by the commerce 
department, sources told TOI.Separately, 
certain types of gems are also on the radar for 
import curbs.In recent months, the 
government has stepped up efforts to reduce 
“non-essential” imports as part of a strategy to 
boost the ‘Make in India’ initiative, which has 
been hit by companies holding up investments 
due to the economic slowdown.
As reported in TOI on December 3, the 
government has identified over 350 “non-
essential” imports, ranging from toys and 
electronics to footwear and textiles goods, on 
which quality standards, higher duties as well 
as licensing (as opposed to free imports) are 
being worked out.Sources said furniture 
imports have emerged as an area of concern in 
recent years and are also plagued by a massive 
problem of under-invoicing, where the value 
of the goods being shipped into the country is 
shown to be lower than the actual import price, 
denying customs duty to the exchequer. 
“Many of these payments are being made 
through illegal channels, which is another 
issue that needs to be addressed,” a 
government officer said.In 2018-19, furniture 
imports (including bedding and mattress) 
were estimated at $1.8 billion (around Rs 
12,500 crore).
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lot of data to predict what customers want Bengaluru. Ananth Narayanan, who 
even before they order. We need to be spearheaded the Myntra-Jabong venture, 
inventory ready in our business,” said is building another billion-dollar 
Narayanan.The company is also business, this time in e-health care, away 
investing in data science to track the from the glamour of fashion e-
pattern of medicine orders and find out commerce.As co-founder and CEO of 
when a predictive preventive test might Bengaluru-based Medlife, Narayanan 
be useful. Technology is also driving the believes technology is the core for a 
supply chain to make sure every order scalable business. But technology is not 
takes less than five minutes to leave the the only link between the business he’s 
fulfilment centres. To make all this heading now and the one he led till 
happen, the company is looking to recently. Private label is there as well.
expand its 100-odd tech team.Medlife, a health start-up, is scaling up its 

Three months away from breaking even, private label, a term that regularly comes 
the company has aggressive expansion up in any consumer-facing or fashion 
plans. “Unlike e-commerce, where all the business, to improve margins. The 

of technology in the space.Narayanan growth is coming from tier-II and tier-III private labels segment, with around 100 
wants to reach 15 million customers in markets, in the e-health sector, only 40 over-the-counter products such as 
the next five years, possibly to turn per cent traction is from small towns and vitamins, supplements, and hand 
Medlife into a $2-billion player. cities. Rest of the growth is coming from sanitisers, is growing in double digits. In 

tier-I cities,” said Narayanan.fact, the company is aiming to double the With over 72 million diabetics and 50 
revenue contribution from this segment, million heart patients in India, the Medlife had posted 165 per cent growth in 
at 5 per cent now, over the next two years. company’s planning to address the revenue to touch Rs 363 crore in FY19, 

fragmented health care market through while losses surged by 145 per cent to Rs Before joining Medlife six months ago, he 
its proposed diagnostics, express 404 crore. The losses have been halved had analysed several other sectors such as 
delivery and consultation services, all on this financial year owing to growth in the banking and agriculture. However, he 
one platform.“We are transacting with a diagnostics and private label segments.chose health care as he felt there was lack 

Myntra ex-boss sets sights on e-health 
biz; eyes 15 mn customers in 5 yrs

Club Factory accused of selling 
drugs without prescription

NEW DELHI: Chinese online retailer Club Factory, 
which was embroiled in a controversy, for allegedly 
sending goods to Indian consumers directly from China 
under the guise of gifts, has now been accused of 
selling Schedule H drugs on its platform without 
medical prescription.The office of the joint 
commisioner of Food & Drug Adminstration in Greater 
Mumbai in a letter has written to Food & Drug Control 
Adminstration in Gandhinagar, Gujarat, to investigate 
the drug licence of Sixsense Retailer in Surat, who 
supplied drugs on online orders placed on Club Factory 
to a consumer, Deepak Patel in Mumbai, without any 
prescription. It was mentioned in the letter that the drug 
licence of Sixsense Retailer was not furnished in the 
bill. TOI has reviewed a copy of the letter.Schedule H 
class of drugs cannot be purchased over the counter 
without the prescription of a qualified doctor under the 
Drugs and Cosmetics Rules, 1945.When contacted, a 
Club Factory spokesperson said selling drugs is against 
the company's policy and third-party sellers found 
listing such products are immediately barred from its 
platform."We are working towards implementing 
measures to prevent the listing of such products under 
disguise in other categories. We are committed to work 
with concerned stakeholders and investigators to 
safeguard the interests of our valued users. We are also 
open to cooperating with other e-commerce players 
facing similar issues to curb such malpractices," the 
spokesperson told TOI.

Amazon workers criticise 
company on climate change 

despite risk to jobs
San Francisco.  Hundreds of employees are openly criticising 

Amazon's record on climate change despite what they say is a 
company policy that puts their jobs at risk for speaking out.

On Sunday, more than 300 employees of the online retail giant 
signed their names and job titles to statements on blog post on 
Medium.The online protest was organised by a group called 
Amazon Employees For Climate Justice, an advocacy group 
founded by Amazon workers that earlier this month said the 
company had sent letters to its members threatening to fire them if 
they continued to speak to the press."It's our moral responsibility 
to speak up, and the changes to the communications policy are 
censoring us from exercising that responsibility," said Sarah 
Tracy, a software development engineer at Amazon, in a 
statement.Amazon said that its policy on external 
communications is not new and is in keeping with other large 
companies. It said the policy applies to all Amazon employees 
and is not directed at any specific group."While all employees are 
welcome to engage constructively with any of the many teams 
inside Amazon that work on sustainability and other topics, we do 
enforce our external communications policy and will not allow 
employees to publicly disparage or misrepresent the company or 
the hard work of their colleagues who are developing solutions to 
these  hard problems,"  according to  an Amazon 
spokesperson.Amazon, which relies on fossil fuels to power the 
planes, trucks and vans that ship packages all over the world, has 
an enormous carbon footprint. Its workers have been vocal in 
criticising some of the company's practices.Last year, more than 
8,000 staffers signed an open letter to CEO and founder Jeff 
Bezos demanding that Amazon cut its carbon emissions.

cover not just their families Insurance has decided to roll group cannot be formed just for CHENNAI: Friend Assurance 
but also their friends under out the friend assurance purpose of buying insurance or feature proposed by health 
one policy number. “The feature on its existing group availing discounts. The concern insurance companies will now 
objective is to acknowledge p o l i c y  —  H e a l t h  was that there should be a allow both friends and families to 
and reward people who lead Companion. “Depending on commonality in nature of buy a health insurance policy, 
a healthy life and so, why the group’s cumulative m e m b e r s  o f  g r o u p  ( a  besides a discount awarded to the 
restrict only with the family. score, we will decide the homogeneous group). This new healthiest group.
A 15% discount on premium discount. We do estimate an product aims to get people to lead Religare Health Insurance, Max 
at the time of renewal will be average discount of 5%-10% a healthier lifestyle, besides Bupa Health Insurance and Kotak 
awarded if there are no if the entire group has a good initiating social interaction Mahindra General Insurance 
claims made (for in-patient s c o r e , ”  M a x  B u p a ’s  among the members and keep which had proposed the idea of 
care) in the year,” said spokesperson said.This t h e m  m o t i v a t e d . F r i e n d  ‘friend assurance’ under the 
Religare Health Insurance, friend assurance featre will Assurance policy offers features Regu la to ry  Sandbox  had  
which will make this new be available on all its policies similar to retail products, where received Insurance Regulatory Under this concept, the group will 
addition on its existing Group and on covers ranging between the group that does not make any and Development Authority’s be given scores based on various 
Care product, and offer under Rs Rs 5 lakh and Rs 1 crore. “We claim will get a 15% premium ( IRDA)  nod  ea r l i e r  t h i s  behaviours like number of doctor 
5 lakh - Rs 10 lakh cover.This have defined the group with a cash back at the end of year. It is month.The insurance regulator consultations, number of health 
new policy will have similar minimum of seven members, but available in few European has set February 1 as deadline to checkups based on which 
benefits of any health insurance no restriction on upper limit,” he c o u n t r i e s  l i k e  G e r m a n y,  roll out this feature on pilot basis renewal premium will  be 
policy, and strength of the group added.Earlier IRDA had placed however, the form and format for a period of six months.Under decided.Max Bupa Health 
will vary between five to 30. restriction on this concept, that a differ from that proposed in India.this policy, customers can now 

Air India: Govt invites 
bids to sell 100% stake 
in debt-laden airline

Govt stares at tax shortfall of Rs 2 lakh crore, 
room for personal income tax relief limited

28 years. Centre could revise transfers to the states out 
of the centre taxes (about 32 per cent of Base corporate tax for existing companies 
shortfall), the net taxes to the Centre are likely has been reduced to 22 per cent from 30 per 
to be short by Rs. 2.5 lakh crore or 1.2 per cent cent, and to 15 per cent from 25 per cent for 
of GDP," he had said in a recent blog.new manufacturing firms incorporated after 

October 1, 2019, and starting operations Direct tax revenues - Corporation Income Tax 
before March 31, 2023.Besides, the (CIT) and Personal Income Tax (PIT) - 
government withdrew the enhanced together as per the Budget Estimate has been 
surcharge on long- and short-term capital pegged at Rs 13.35 lakh crore, which is 16 per 
gains for FPIs as well as domestic portfolio cent higher than the Budget estimate (Rs 11.50 
investors. This resulted in revenue lakh crore) and 11.25 per cent higher than the 
implication of Rs 1,400 crore.Since August, revised estimate (Rs 12 lakh crore).
the government announced other measures Of this CIT is expected to contribute Rs 7.66 
having some revenue implication in its effort lakh crore and PIT Rs 5.69 lakh crore in 2019-
to stimulate the economy.There are 20.With regard to indirect tax, total amount 
constraints not only on direct tax side but budgeted as receipts for GST is Rs 6.63 lakh 
indirect tax collection is also under stress due crore for the current fiscal.
to slowdown, sources said, adding, the Total customs revenues were budgeted to 

on drop in the Goods and Services Tax (GST) moderation in demand will surely have bring in gross receipts of Rs 1.56 lakh crore 
in a sluggish economy.Expectations were that New Delhi. Tax collections in the current bearing on the Goods and Services Tax (GST) while excise expected to garner Rs 3 lakh 
Sitharaman, who had in September last year fiscal may fall short of targets by as much as collections and customs too. crore during 2019-20.The government has 
cut corporate tax rates to their lowest to boost Rs 2 lakh crore on faltering economy, leaving The shortfall on the indirect tax side would be budgeted gross tax revenues of the Centre at 
economic growth, would announce similar very little room for Finance Minister Nirmala at least Rs 50,000 crore by any conservative Rs 24.59 lakh crore. Setting aside Rs 8.09 lakh 
sops for individual taxpayers, but lower than Sitharaman for offering any meaningful estimate, sources added.Several experts crore as the share of the states, the budgeted 
expected tax collections and government's reduction in personal income tax rates. including former Finance Secretary S C Garg net tax revenues to the Centre has been kept at 
missing disinvestment target by a wide margin Sources with direct knowledge of the have indicated at tax shortfall between Rs 2 Rs 16.50 lakh crore.
would limit her largesse.The exchequer was development said income and corporate tax lakh and 2.5 lakh crore during the current This was 3.13 lakh cror higher than the shaved off Rs 1.45 lakh crore as the collections are likely to miss FY2020 targets fiscal."Overall, there is likely to be shortfall of provisional/actual net tax revenues of Rs government slashed corporate tax rates up to by as much as Rs 1.5 lakh crore while indirect Rs 3.5 to 3.75 lakh crore in gross tax 13.37 lakh crore collected in 2018-19, an 10 percentage points, the biggest reduction in taxes may fall short by about Rs 50,000 crore collections of the Centre. Expecting that the increase of 23.4 per cent.

�Vehicle registrations in the country 
declined 15 per cent on a year-on-year 
basis to 16.06 lakh units after two 
months of positive growth, data from 
Federation of Automobile Dealers 
Associations (FADA) showed on 
Tuesday. FADA's statement said that it 
looks forward to demand spurring 
initiatives in the Union Budget 2020 
and specific initiatives for the auto 
industry based on its feedback for the 
faster revival of much-needed 
sustainable growth.

�Tata Consultancy Services (TCS), the 
giant in IT Services, Consulting, 

Technology and Digital Solutions, is 
expecting Union Finance Minister 

Nirmala Sitharaman to come up with a 
business-friendly Budget 2020-21. TCS 
Chief Operating Officer N Ganapathy 
Subramaniam spoke to Zee Business 

on the sidelines of the World 
Economic Forum in Davos on a range 
of issues from Union Budget 2020 to 

technology for the creation of a 
greener world and even the current 

geopolitical tensions.

New Delhi The government on Monday 
announced sale of 100 per cent stake in debt-
laden Air India as it issued the preliminary bid 
document for the strategic disinvestment with 
the deadline for submitting expression of 
interest set as March 17.As part of the strategic 
disinvestment, Air India would also sell 100 
per cent stake in low-cost airline Air India 
Express and 50 per cent shareholding in joint 
venture AISATS, as per bid document issued 
on Monday.Management control of the airline 
would also be transferred to the successful 
bidder.This is the second time in less than two 
years that the government has come out with 
proposal for selling stake in Air India, which 
has been in the red for long.The government 
has set March 17 as the deadline for submitting 
the expression of interest (EoI).AISATS is an 
equal joint venture between Air India and 
Singapore Airlines. It offers ground handling 
services.Air India also has interests in Air 
India Engineering Services, Air India Air 
Transport Services, Airline Allied Services 
and Hotel Corporation of India.These entities 
are in the process of being transferred to a 
separate company -- Air India Assets Holding 
Ltd (AIAHL) -- and would not be a part of the 
proposed transaction, the document said.
According to the document, debt of Rs 
23,286.5 crore would remain with Air India 
and Air India Express at the time of closing of 
the disinvestment.The remaining debt would 
be allocated to AIAHL.EY is the transaction 
adviser for Air India disinvestment process.
In 2018, the government proposed to offload 
76 per cent equity share capital of the national 
carrier as well as transfer the management 
control to private players. However, there were 
no bidders.

CHENNAI: Despite bots and other workplace 
automation tools making Indian workforce 
nervous about their job security, almost 80% 
of the country's professionals want their 
routine tasks to be automated, compared to a 
global average of 51%. In a survey of around 
10,000 professionals worldwide (10% Indian 
workers) by robotics process automation firm 
Automation Anywhere, Indian participants 
emerged as the most excited about 
experimenting with automation to reduce 
workload with 98% of them saying so.
At 98%, India ranked highest (along with 
Singapore) in its openness to deployment of 
software bots at workplace. Globally, 
Singapore (98%), Mexico (97%), Brazil 
(97%), and Korea (90%) are other economies 
viewing automation as most transformative, 
and the global average stands at (91%).
Almost 60% of the Indian participants said 
simple administrative tasks hamper work-life 
balance by making them stay late at office. 
India places huge emphasis on productivity 
and is a value conscious market, which makes 
automation of routine tasks preferred here, 
Milan Sheth, executive VP India, Middle East 
& Africa, Automation Anywhere, told TOI. 
"The younger workforce is especially self-
preserving, and are open to continuously 
augment their skills."

Sources with direct 
knowledge of the 
development said income 
and corporate tax collections 
are likely to miss FY2020 
targets by as much as Rs 1.5 
lakh crore while indirect 
taxes may fall short by about 
Rs 50,000 crore on drop in 
the Goods and Services Tax 
(GST) in a sluggish economy.

At 98%, Indians most 
open to workplace 
automation

Indian shares fall as China virus 
spreads, metals stocks slide

disruptions to the steel supply Bengaluru.  Indian shares  
chain in the wake of the followed Asian peers lower on 
coronavirus outbreak in China, Monday, dragged down by 
the world's top producer and metals stocks, as fears about the 
consumer of steel, HDFC's economic impact of China's 
Jasani said.However, UltraTech spreading virus outbreak curbed 
Cement rose 2.1% and led risk appetite.Japan's Nikkei 
gainers on the Nifty following average and US S&P 500 mini 
results on Friday.Private-sector futures each fell sharply, and oil 
lender ICICI Bank firmed 1% prices slumped 2% to multi-
after reporting a higher profit for month lows, amid news that the 
t h e  q u a r t e r  e n d e d  ability of the coronavirus to 
December.Meanwhile, India on spread is getting stronger, with 
Monday announced plans to sell the death toll from the virus 
its entire stake in Air India, in a rising to 80.India's NSE Nifty markets to remain volatile until the 

revised push to sell its national carrier 50 index was down 0.44% at announcement of the federal budget 
after an initial attempt to sell a 12,194.00 by 0420 GMT, while the on Saturday, which may include 
majority stake in the airline failed to S&P BSE Sensex was 0.43 lower at government measures to revive 
draw a single bid in 2018.A 41,32.75."It is a global scare. It has a economic growth that has slipped to a 
government document set March 17 global economic impact and impacts more than six-year low.On the Nifty, 
as the deadline for submissions of commodity prices," said Deepak the top three decliners were all metals 
initial expressions of interest in Air Jasani, head of retail research at and mining stocks. JSW Steel, with a 
India and said any bidder would have H D F C  S e c u r i t i e s  L t d  i n  4.5% fall, was the biggest loser, 
to agree to assume roughly $3.26 Mumbai."Foreign investors may followed by Tata Steel, Vedanta Ltd 
billion in debt, along with other want to reduce positions across and Hindalco.
liabilities.markets."Analysts also expect Indian 

Investors may be reacting to fears about 

To boost desi 
companies, curbs likely 
on tyre, furniture 
imports
NEW DELHI: The government is set to clamp 
down on import of furniture and certain types 
of tyres, especially retreaded ones, amid 
concerns that cheap goods are flooding the 
market  and  pushing  out  domest ic  
manufacturers.An official decision is 
expected over the next few days with a 
detailed analysis on furniture imports having 
already been undertaken by the commerce 
department, sources told TOI.Separately, 
certain types of gems are also on the radar for 
import curbs.In recent months, the 
government has stepped up efforts to reduce 
“non-essential” imports as part of a strategy to 
boost the ‘Make in India’ initiative, which has 
been hit by companies holding up investments 
due to the economic slowdown.
As reported in TOI on December 3, the 
government has identified over 350 “non-
essential” imports, ranging from toys and 
electronics to footwear and textiles goods, on 
which quality standards, higher duties as well 
as licensing (as opposed to free imports) are 
being worked out.Sources said furniture 
imports have emerged as an area of concern in 
recent years and are also plagued by a massive 
problem of under-invoicing, where the value 
of the goods being shipped into the country is 
shown to be lower than the actual import price, 
denying customs duty to the exchequer. 
“Many of these payments are being made 
through illegal channels, which is another 
issue that needs to be addressed,” a 
government officer said.In 2018-19, furniture 
imports (including bedding and mattress) 
were estimated at $1.8 billion (around Rs 
12,500 crore).

Taliban Confirms Crash Plane 
Belongs to US Military

Afghanistan : A plane crashed in eastern 
Afghanistan's Ghazni province on Monday, 27 
January, officials said. A US military aircraft crashed 
in eastern Afghanistan on Monday, 27 January, a 
Taliban Spokesman and Afghan journalist affiliated 
with the militant group said. Tariq Ghazniwal, a 
journalist in the area, said that he saw the burning 
aircraft. In an exchange on Twitter, he told Associated 
Press that he saw two bodies and the front of the 
aircraft was badly burned. He added that the aircraft's 
body and tail were hardly damaged. His information 
could not be independently verified. Taliban 
spokesman Zabihullah Mujahid said a US Air Force 
plane crashed in the Ghazni province. He claimed the 
crash killed "lots" of US service members. The militant 
group often exaggerates casualty figures. Ghazniwal 
said the crash site was about 10 kilometers from a 
US military base. US Army Major Beth Riordan, a 
spokeswoman for US Central Command, declined 
to comment when told about the Taliban claim. She 
earlier acknowledged American military officials 
were investigating reports of a crash in Afghanistan. 
Earlier in the day, Reuters reported that the plane was 
operated by Afghanistan's state-owned airline Ariana 
crashed in the country's central Ghazni province. 
Ariana Airlines, Afghanistan's national carrier, 
dismissed the claim that one of their planes had 
crashed in a statement on their website, saying all 
their aircraft were operational and safe.
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H$m±Ωm{́g [jm¿`m dmQ>MmbrV ̀ wdH$ H$m±Ωm{́gMmhr _m{R>m dmQ>m AgyZ ̀ wdH$ H$m±Ωm{́g H$m ©̀H$À`m™Zr l’m, g]war d gmVÀ` R{>dyZ H$m_ H$amd{

Ag{ AmdmhZ H$ÈZ, _hmamÔ>≠ ‡X{Ìm H$m±Ωm{́g H$o_Q>rM{ A‹`j _hgyb_ßÕmr ]mimgmh{] Wm{amV ̀ mßZr odYmZg^m oZdS> mwH$rV ̀ wdH$ H$m±Ωm{́gZ{
H{$b{Î`m H$m_mM{ H$m°VwH$ H{$b{. oQ>iH$ ̂ dZ ̀ {W{ AmO ̀ wdH$ H$m±Ωḿ{gM{ oOÎhm A‹`j d ‡X{Ìm H$m ©̀H$moa mrMr  ]°R>H$ [ma [S>br. ̀ m ]°R>H$rbm
_hmamÔ>≠ ‡X{Ìm H$m±Ωm´{g H$o_Q>rM{ A‹`j d _hgyb_ßÕmr ]mimgmh{] Wm{amV, ̀ wdH$ H$m±Ωm´{gM{ _hmamÔ>≠ ‡^mar ha[mbqgΩm, ̀ wdH$ H$m±Ωḿ{gM{
‡X{Ìmm‹`j gÀ`oOV Vmß]{, ‡X{Ìm C[m‹`j Am_Xma Ao_V PZH$, ̀ wdH$ H$m±Ωm{́g M{ C[m‹`j Hw$ mmb amD$V, _hmamÔ>≠ ‡X{Ìm H$m±Ωm{́g H$o_Q>rM{
gaoMQ> mrg _mOr Am. _mo mH$amd OΩmVm[, ̀ wdH$ H$m±Ωm´{gM{ ‡X{Ìm gaoMQ> mrg o]´OoH$Ìmm{a XŒm oÌmdamO _m{a{ ̀ mß¿`mgh ̀ wdH$ H$m±Ωm{́gM{
[XmoYH$mar C[oÒWV hm{V{. ̀ m ]°R>H$rbm _mΩm©XÌm©Z H$aVmZm Zm_Xma ]mimgmh{] Wm{amV ̀ mßZr ̀ wdH$ H$m±Ωm{́gZ{ am]odb{Î`m ododY C[H´$_mßM{
H$m°VwH$ H{$b{. odYmZg^m oZdS> mwH$rd{ir [jmg_m{a H$R>r m [oaoÒWVr AgVmZm ̀ wdH$ H$m±Ωm{́gZ{ gw[a 60 C[H´$_ am]dyZ 60 _VXmagßKmV
oZ`m{OZ]’ H$m_ H{$b{ ̀ mMm \$m`Xm PmÎ`mM{ V{ Âh mmb{.

ẁdH$ H$m±Ωm{́gZ{
l’m, g]war d

gmVÀ` R{>dyZ H$m_
H$amd{!: Wm{amV
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