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The Secretary , The Manager i
BSE Limited National Stock Bxchange of India Limited ;
New Trading Wing, Exchange Plaza, C-1, Block “G” '
Rotunda Building, .- 5" floor, Bandra Kurla Complex,

PJ Tower, Dalal Street. Bandra East,

Mumbai- 400001 . Mumbai- 400051

SCRIP CODE: 539044 SYMBOL: MANAKSTEEL

Dear Sir/Madam,

Sub: Qutcome of the Board Meeting held on T0th September, 2020

/r/tyrfl/eetmg held on today, which

‘Please note that the Board of Directors of the;Cc}mp}ny Et
commenced at 01:00 P.M. and concludedf{t 04:10 P.M,-Has inter alia approved the Un-

audited Financial Results (both Standa\lfme .‘;md/Co/nscolldated)| of the Company for the:
quarter ended 30* June, 2020. A copy of thedn< audlted Financial Resuits (both Standaloné
and Consolidated) of -the Company z along wnth the Limited Rewew Report for the quarter

ended 30thJune 2020is enclosed
K=<

This may be treated as compllam:e wath relevahF Beg]ulatlons of SEBI (Listing Obligations and "
Disclosure Requirements) Regulatlons 2015~ i |

Thankin'g you,
Yours faithfully,

For Manaksia Steels Limited

S

Ajay Sherma
Company Secretary

Encl: As above -

%

5 STAR A PRODUCT OF MANAKSIA STEELS LTD. ¥

SUPER COLOUR SUPER SHAKTI
Colowr Coated Shoets & Colts '




Ag‘fawal TOI'Id on & CO. ‘ Room No.: 7, Ist Floor, 59 Bentinck Street

CHARTERED ACCOUNTANTS Kolkatz - 700 069
' Vebsite - .agrawalsanjay.com
Firm Reglstration No. : 329088¢ Website - www.agrawalsanjay.co

E-mait Id : agrawaltondon2019@gmail.com

Independent Auditor’s Review Report on standalone unaudited quarterly financial results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenis)
Regulations, 2015 o

TO THE BOARD OF DIRECTORS OF
MANAKSIA STEELS LIMITED '

1. We have reviewed the accompanying Staicment of Standalone Unaudited Financial Resulis of
Manaksia Steels Limited (“the Company™), for the quaricr ended 30™ June, 2020, being submiticd
by the Company pursuant 1o requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended,

2. This statement is the responsibilify of the company’s management and approved by the Board of
Dircetors which has been prepared in accordance with the recognition & measurement principles
laid down in the Indian Accouinting Standard 34 “Interim Financial Reporting” (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued
thereunder and other accounting principles generally accepicd in India. Our responsibility is to issue
a-report on these financial statements based on our review,

3. We conducted our review in' accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interimi Financidl Information performed by the Independent Auditor of the Entity™
issucd by the Tnstitule of Chartered Accountants of India. This standard requires that we plan and
perforin the review 16 obtain moderafe assurance as to whether the financial statements are free of
material misstatement. A review is limited ptimarily to inquiries of company personnel and
analytical procedures applied {o financial data and thus provide les$ assurance than an audit, We
have not perforined an dudit and accordingly, we do not express an audit opinion,

4. Baged on 6ur réview conducted as above, nothing has come to our attention thal causes us to belicve
that the accompanying Statement of Unaudited Standalone Financial Results prepared ih accordance
with applicable Indian Accounting Standards dnd other recognized accounting practices and policies,
has not disclosed the mformation required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations ‘and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it cositains any material misstaiement.

»
For Agrawal Tondon & Co.
Chartered Accounfants
Firm Registration No.- 320088E

Kaushal Kejriwal

(Pariner)

Membership No. 308606

UDIN- 20308606 AAAADV6749

Place: Kolkata
Dated: 10 September, 2020
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Independent Auditor's Review Report on consolidated unaudited quarterly financial resulis of the :
Company Pursuant {o the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations; 2015

TO THE BOARD OF DIREGTORS OF
MANAKSIA STEELS LIMITED

I. We have reviewed the accompanying Statement of Consolidaied Unaudited Financial Resulis of
Manaksia Steels Limited (“thé Pareni”) and its subsidiaries (the Parcnt and its subsidiaries together
feferted (o as “the Group™) for the quarter ended 30 June, 2020, being submitted by the Parent
pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the' Parcnt’s Management and approved: by the
Parcnt’s Board of Directors, has been prepared in accordance with the récognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed undei* Scetion 133 of the Companies Act, 2013, and other accounting principles generally
accepled in India. Our responsibility is to express a conclusion on the Statement based on our
revicw, :

3. We conducled our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute.of Chartered Accountants of India. A review of interim financial
information consists of making inquirics, primarily of persons - responsible for financial and
accounting mailers, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and conscquently
does not enable us to obtain assurance thai we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not cxpress an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under Regulation i
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to.the extent dpplicable. ' : _

4. The Statément includes the results of the following cntities:

a) Manaksia Sieels Limited . - !
b) Technomet Inierational FZE

¢} Federated Stcel Mills Limited (Step- down Subsidiary)

d) Far East Steel Industries Limited (Step- down Subsidiary)

€) Sumo Agrochem Limited (Step- down Subsidiary)
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5. Based on our review conducied and procedures performed as stated in paragraph 3 above nothings
has come to our atlention that causes us to belicve that the accompanying Statement,. prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosurc Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains dny matérial misstatement,

6. The consolidated unaudited financial results includes the interim financial statements/ financial
information/ financial results of one subsidiary and three step-down subsidiarics which have not
been reviewed/audited by their audiiér, whose interim financial statements/ financial information/
financial resuits reflect total revenue of Rs.3,743 lakhs, total net profii/ (loss) after tax of Rs.54 lakhs
and total comprehensive incomic/{loss) of Rs. 54 lakhs, for the quarter cnded 30 Junc 2020, as
considered in the consolidated unaudited financial results, According to the information and
explanations given to us by the Management, these interim financial statements / financial
information / financial results are not material to the Group.

Qur conclusion on the Statement is nat modified in respect of the above matter.

For Agrawal Tondon & Co.
Chartered Accountants
Firm Registration No.- 329088E

Wauahed J_:g;n'mj
Kaushal Kejriwal
(Partner)

Membership No. 308606
UDIN - 20308606AAAADWE390

Place: Kolkata
Dated: 10 September, 2020
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STATEMERT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2020

_ ¥ in Lacs)
STANDALONE CONSOLIDATED
QUARTER ENDED YEAR QUARTER ENDED YEAR ENDED
) ENDED
30th Junc | 31et March | 30thJune { Aist March feoctllars : 30th June |.31st March [ 30th June | 31st March
2020 2020 2019 2020 2020 2020 2019 2020
Unaudited Audited Unsudited A\id!teé Uannudited Audited Unnudited Audited
Refer Note {c) ftefer Nate (o)
I. Revenue
7.024.25 10,437.5% 12,776.38 48,779.57 {{a} Revenue from Opcrations 10,767.31 12,434.39 |- 13,008.11 53,639.01
169,99 171.52 4,24 281.99 {{t Other income 169.98 171.53 4.24 283.04
7,154.24 10,609.51 12,780.62 49,061.56 | Tatn! Revenue 10,937.29 | 12,605.92 | 13,012.35 53,822.05
i 2. Erxpcnscs
6,065.43 §,589.69 102779. 18 £1,733.05 [ia) Cost of matcrials consumed {including tradcd goods) 7,175.18 9,394.19 11,020.17 55,726.31
63.68)]  (165.73) 176.73 90.72 Sz‘f:“‘“““ i irwentomes ol finishied poads] worl-in progress and swek-i. 1.636.13 @383.su| 11425 (2,270,600
296.19 326.92 356.35 1,362.39 {({c] Employee benefils cxpense 04.62 561.02 419.37 2,153.65
4934 51.02 42,04 157.51 {{d] Finance Cost 74.80 76.26 43.76 2722.32
140,12 168.04 137.26 585.97 |{e} Deprecintion and amarusation cxpense 244,56 282.57 148.45 938.48
568.39 1,045.3% 1,086.70 4,154.44 [1f) Other exponses 1,114.51 1,826.54 1,118.72 6,091.09
7,0585.79 10,010.89 12.578.26 48,085.07 {Total Expenses 10,751.B0 11,757,071 12,873.72 52,869.25
13B.45 S9B.63 202.36 976.49(3. Profit/{Loss) before tax (1-2) ° 185.49 B4B.BS 138.63 1,052.80
4. Tax expense
23.00 150.00 110.00 310.00 {m) Current Tax 23.00 150.00 110.60 310.00
13.42 (35.67) {35.00) [203.69)] [b} Deferred ‘Fox 13.42 52.13 {35.00) {116.90]
102.03 483.29 127.36 B70.1R |5. Net Profit/{Loss) for the period (3-4) 149.07 646.72 63.62 859.70
6. Other Cumprehensive Income (After Tax)
202.18 {194.38) - (194.38}| (a} Ixems that will ot be reclassificd subsequently re Profit and Loss 202,18 {194.38) - {194.38;
- - - - {t) Items that will be reclassificd subsequendy ta Profit and Loss 106.G8 {158.76) 15.78 (65.006)
304.21 288.91 127,36 675,80 |7. Total Comprehenslve income for the perlod (S+6) 457.93 293.58 79.41 600.26
655.34 655.34 655.34 655.3418. Pasd-up Equuty Share Capitnl {Face Value per share: ¥ 1/4) 655.34 655.34 655.34 655.34
- - = 18,669.36!9. Other equity os per Balance Sheet of the previous accounting y - - - 18,462.17
1Q. Earninge pc:.shnre {n!‘? 1/- cach) (Not ansunliged): Q‘EELSK
016 0.74 0.19 1.33 |Basic anan 03?' vy 0.23 0.99 | 0.10 1.31
0.16 0.74 0.19 1.33 Dslulcd \ i o023 0.99 0.10 1.31
<< i
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Notes @

{7} The Financial Results of the Company for the Quarter ended 30th June, 2020 have bech revigwed and recommended by the Audh Committee and approved by the Board of Directora of tt
Compaty i their respective meetinga heid on 10th Secptember, 2020, The Statutary Auditors of the Company have carried out Lintited Review of these results and the results are being puhlishe
1 accordance with Regulation 33 of the SEB! {Listing Obligalions and Disclosure Requirements) Repulntons, 2015,

fu) The Consolidated Financinl Results comprise of Mannkga Stecls Limitéd, its wholly twned subsidiary, Technomst Internalienal FZE and its slcp-dnum.subsidiéncs. Federated Stesl Mi
tamited, Far East Ster] Industries Limiicd and Sumo Agrochem Limiied. '

(¢) The figures for the quarter cnded 31st March 2020 are the bealancing Gjrures between audited figuree in respeet of full financial year and yeer to date figures upto the third quarter of ¢
financinl year.

{d] As the Compriy's business activily falis within a single primary business segment, viz., "Mrials”, the disclosure requirements of 1nd AS 108, "Operating Scgments”, are not applicable.

{e} Compnrative fipures have been rearranged j regrouped whercver ncecssery.

I The slove Financia)l Results of the Company for the Quarier ended 30th June, 020 sre available at the Company's website www.manaksinglecls.com and websites of all Stoek Exchange
where e Equuty shares of the Company are listed, .

Place : Kolkata For and on hehalf of the

Dated ; 10th Scptember, 2020 ’ Bonrd of Directors
Manaksia Steela Lifaited

VarunAgrawal
{ Managing Director}
DIN - 00441271
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