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BSE Limited National Stock Exchange of India Limited 
Department of Corporate Services 5 Floor, Exchange Plaza, 

25" Floor, Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, 
Dalal Street, Bandra (East), 
Mumbai - 400 001. Mumbai - 400 051. 

Ref : 505355 Ref : NESCO 

Sub: Outcome of Board Meeting held on 14 August 2020 

Dear Sir, 

We wish to inform you that pursuant to Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of the 
Company at their meeting held on 14 August 2020, /nter afia, have considered and approved the 
following: 

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter ended 30 June 2020. 

2. Limited Review Report provided by Manubhai & Shah LLP, Statutory Auditors on the Unaudited 
Financial Results (Standalone and Consolidated) for the quarter ended 30 June 2020. 

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose the following — 

a) Unaudited Financial Results (Standalone and Consolidated) for the quarter ended 30 June 2020. 

b) Limited Review Report on Unaudited Financial Results (Standalone and Consolidated) for the 
quarter ended 30 June 2020. 

The Board meeting commenced at 10.30 a.m. and concluded at 12.10 p.m. 

Kindly acknowledge receipt of the same. 

Thanking you 

Yours faithfully, 

For Nesco Limited 

Jinal J. Shah 
Company Secretary and 

Compliance Officer 

  

Encl: As above 
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(   in Lakhs)

Year Ended
30.06.2020 31.03.2020 30.06.2019 31.03.2020
(Unaudited) (Audited) (Unaudited) (Audited)

Income
Revenue from Operations             6,934.00           11,775.15 7,825.52             43,173.18             
Other income             2,204.59             1,354.69 134.55                4,254.69               

1 Total Revenue           9,138.59         13,129.84             7,960.07             47,427.87 
Expenses
(a) Cost of materials consumed               116.37               475.80 408.40                1,762.39                
(b) Change in inventories of finished goods, work-
in-progress and stock-in-trade                 41.04              -142.69 122.58                93.58                    

(c) Employee benefits expenses               422.50               506.50 455.20                1,991.26                
(d) Finance cost               142.75               190.63 108.76                602.41                  
(e) Depreciation and amortisation expenses               653.82               486.94 308.58                2,243.77                
(f) Other Expenses             1,386.53             3,806.93 1,967.66             11,505.93              

2 Total Expenses           2,763.01           5,324.11             3,371.18             18,199.34 

3
Profit before exceptional items and tax ( 1 - 
2 ) 6,375.58         7,805.73         4,588.89           29,228.53           

4 Exceptional items -                       
5 Profit before tax 6,375.58         7,805.73         4,588.89           29,228.53           

Tax Expense :-
Current Tax               531.81             1,329.04 1,243.72             5,037.86               
Deferred Tax               710.90             1,190.41 (444.81)              807.26                  
Income tax for earlier year                     -                   (5.60) -                     (5.60)                    

6 Total Tax Expense 1,242.71         2,513.85         798.91              5,839.52             

7 Profit after tax for the period (5 - 6 ) 5,132.87         5,291.88         3,789.98           23,389.01           
Other Comprehensive Income (OCI) :-
A. Items that will not be reclassified to Statement 
of Profit and Loss                     -                       -   -                       
a. Remeasurement of defined benefit plans benefits 
- Net of tax                     -                  -11.26 -                                        -11.26 

                  1.63                 -4.99 1.57                   -5.59                    
-                     

8 Total Other Comprehensive Income 1.63                 (16.25)             1.57                   (16.85)                 

9
Total Comprehensive Income for the period ( 
7 + 8 ) 5,134.50         5,275.63         3,791.55           23,372.16           

10 Profit for the period attributable to
    - Owners of the company 5,132.87           5,291.88           3,789.98             23,389.01             
    - Non Controlling interest -                    

11 Other Comprehensive Income for the period attributable to -                    
    - Owners of the company 1.63                 (16.25)              1.57                   (16.85)                  
    - Non Controlling interest -                    

12 Total Comprehensive for the period attributable to
    - Owners of the company 5,134.50           5,275.63           3,791.55             23,372.16             
    - Non Controlling interest -                  -                  -                    -                       

13 Paid up Equity Share Capital (Face Value  2/- 
each) 1,409.20           1,409.20           1,409.20             1,409.20               

14
Reserves excluding Revaluation Reserves as at 
Balance Sheet date -                  -                  -                    1,34,338.59           

15 Basic and Diluted Earnings Per Share (in ) (not 
annualised) 7.28                 7.51                 5.38                   33.19                   

b. Net fair value gain/(loss) on investment in equity 
instruments through other comprehensive income

NESCO LIMITED
Registered Office : Nesco Center, Western Express Highway, Goregaon (East), Mumbai 400063.

CIN No. : L17100MH1946PLC004886

Statement of Unaudited Consolidated Financial Results for the Quarter Ended 30 June 2020

Sr. No. Particulars Quarter Ended
Consolidated

Jinal Shah
New Stamp



Segment Reporting (   in Lakhs)

Year Ended
30.06.2020 31.03.2020 30.06.2019 31.03.2020
(Unaudited) (Audited) (Unaudited) (Audited)

1 Segment Revenue
  (a) Nesco IT Park 6,510.66 6,417.98 3,466.52 21,416.82
  (b) Bombay Exhibition Centre 9.26 4,153.21 2,769.41 15,860.11
  (c) Indabrator 225.81 373.94 763.18 2,327.43
  (d) Nesco Foods 188.27 830.02 826.41 3,568.82
  Revenue from Operations 6,934.00 11,775.15 7,825.52 43,173.18
  (e) Income from investments/other income 2,204.59 1,354.69 134.55 4,254.69
  Total Revenue 9,138.59 13,129.84 7,960.07 47,427.87

2 Segment Profit before tax & finance costs
  (a) Nesco IT Park 5,532.14 5,300.65 2,797.63 17,696.74
  (b) Bombay Exhibition Centre -343.47 3,361.62 2,114.63 12,166.78
  (c) Indabrator -13.21 -148.77 5.81 -236.47
  (d) Nesco Foods -206.37 108.55 273.12 766.85
Total 4,969.09            8,622.05            5,191.19             30,393.90              
Less : Finance Costs 142.75 190.62 108.76 602.41
Add:   Other Unallocable Income 2,200.32 1,319.72 126.92 4,197.15
Less:  Other Unallocable Expenses 651.08 1,945.42 620.46 4,760.10
Operating profit before tax 6,375.58 7,805.73 4,588.89 29,228.53

Segment Assets
  (a) Nesco IT Park 81,834.08 78,511.70 68,491.23 78,511.70
  (b) Bombay Exhibition Centre 4,748.49 4,973.13 6,284.44 4,973.13
  (c) Indabrator 3,121.08 3,178.73 3,433.33 3,178.73
  (d) Nesco Foods 3,474.54 3,462.71 3,599.41 3,462.71
  Total Segment Assets 93,178.19 90,126.27 81,808.41 90,126.27
  Unallocable Assets 73,076.96 70,846.62 57,646.88 70,846.62
Total  1,66,255.15 1,60,972.89 1,39,455.29 1,60,972.89

Segment Liabilities
  (a) Nesco IT Park 16,032.49 15,200.42 10,941.87 15,200.42
  (b) Bombay Exhibition Centre 3,730.85 3,771.12 3,819.33 3,771.12
  (c) Indabrator 523.90 554.55 760.59 554.55
  (d) Nesco Foods 382.56 479.14 554.66 479.14
Total Segment Liabilities 20,669.80 20,005.23 16,076.45 20,005.23
        Unallocable Liabilities 4,703.06 5,219.87 2,539.75 5,219.87
Total  25,372.86 25,225.10 18,616.20 25,225.10

Segment Capital Employed (Segment Assets - Segment Liabilities)
  (a) Nesco IT Park 65,801.59 63,311.28 57,549.36 63,311.28
  (b) Bombay Exhibition Centre 1,017.64 1,202.01 2,465.11 1,202.01
  (c) Indabrator 2,597.18 2,624.18 2,672.74 2,624.18
  (d) Nesco Foods 3,091.98 2,983.57 3,044.75 2,983.57
  Total Segment Capital Employed 72,508.39 70,121.04 65,731.96 70,121.04
  Unallocable Net Assets / (Net Liabilities) 68,373.90 65,626.75 55,107.13 65,626.75
Total  1,40,882.29 1,35,747.79 1,20,839.09 1,35,747.79

Notes :-
1

2

3

4

5

For Nesco Limited

Krishna S Patel
Vice Chairman and 
Managing Director 

Panaji, 14 August 2020 DIN : 01519572

Sr. No.

The figures of previous periods have been regrouped wherever necessary.

The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of 
economic activity. The operations and revenue during the current quarter were impacted due to COVID-19. The possible impact of 
COVID-19 has been taken into account in preparation of the unaudited financial results, including its assessment of recoverable 
value of its assets based on internal and external information and current indicators of future economic conditions.

The above financial results have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under Section 
133 of the Companies Act 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 (as amended).

These financial results have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of 
Directors at their respective meeting held on 14 August 2020.

Particulars Quarter Ended
Consolidated

The figures for the quarter ended 31 March 2020 are the balancing figures between the audited figures in respect of the full 
financial year and the published year to date figures upto the third quarter of the relevant financial year.

Jinal Shah
New Stamp








