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Date: 12.11.2020 

To, 
The Deputy General Manager 
Department of Corporate Relationship 
BSE Limited 
PhlrozeJeejeebhoy Towers, 
Dalal Street, Mumbai 400 001 

Scrip Code: 541890 
Scrip ID: SPACEINCUDA 

Sub: Submission of Standalone and Consolidated Unaudited Plnanclal Results for the quarter 
and half year ended 30!!! Septembt?r, 2020 pursuant to Regulation 33 of SEBJ (LODR) 
Regulations, 2015 

Dear sir/Ma'am, 

Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed a copy of Standalone and Consolidated Unaudited Financial 
Results for the quarter and half year ended September 30, 2020 as approved by the board in Its 
meeting along with the copy of Cash flow statement, Statement of Assets & Liabilities and Llmlted 
Review Report by the Statutory Auditors of the Company on the aforesaid Unaudited Financial 
Results. 

Encl: as above 



(tIN LAKH) 

SPACE INCUBATRICS TECHNOLOGIES LIMITED 
REGD. OFF.: PA WAN PURI, MURADNAGAR, DISTT. GHAZIABAD (U.P.) 

CI:\: L17100UP2016PLC084473, Phone: 01232- 261288, Web: www.spaceincubatrics.com, email: spaceincubatrics'a'gmail.com � 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30.09.2020 
s. Particulars 3 months ended 6 months ended Year ended 
No. 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
I. Revenue from Operations 0.00 0.00 0.00 0.00 0.00 0.00 

ii. Other Income 19 04 18.81 19.82 37.85 39 01 76.99 

III. Total Revenue (1+11) 19.04 18.81 19.82 37.85 39.01 76.99 

IV. Expenses: 
Cost of materials consumed 0 00 0.00 0.00 0 00 0 00 0 00 
Purchases of stock-in-trade 0.00 0.00 0.00 0 00 0 00 0.00 
Changes in inventories of finished goods, 0.00 0.00 0.00 0 00 0 00 0.00 

Work-in-Progress and stock-in-trade 
Employee benefits expense 6.27 4.82 7.88 1109 16.19 31.13 
Finance costs 0.20 0.21 0.00 041 0.01 0.34 
Depreciation and amortisation expense 0.39 0.40 0.00 0.79 0.00 0.52 
Power & Fuel 0.00 0.00 0.00 0 00 0 00 0 00 
Other expenses 0.86 380 2.32 4.66 7.27 16.64 
Total Expenses 7.72 9.23 10.20 16.95 23.47 48.63 

V. Profit I (Loss) before Exceptional items and tax (Ill-IV) 11.32 9.58 9.62 20.90 15.54 28.36 
VI. Exceptional items . . . . - - 
VII. Profit I (Loss) before tax (V+VI) 11.32 9.58 9.62 20.90 15.54 28.36 
VIII. Tax Expenses 

(I) Current tax . . . - - 730 
(2) Deferred tax . . . . - 0.13 
(3) MAT Credit Entitlement . . . - . . 

LX. Profit I (Loss) for the period from continuing operations (IX- 11.32 9.58 9.62 20.90 15.54 20.93 
x. Profit I (Loss) from discontinuing operations . . . . . - 
XI. Tax expense of discontinuing operations . . . . . . 
XII. Profit I (Loss) from discontinuing operations (after tax) (X-Xl) - . . . . . 
xur. Profit I (Loss) for the period (PAT) (IX+XII) 11.32 9.58 9.62 20.90 15 54 20.93 
XIV. Other Comprehensive Income (Net of Tax Expense) . - - . . . 
xv. Total Comprehensive Income for the period (XIII-XIV) 11.32 9.58 9.62 20.90 15.54 20.93 
XVI. Paid-up Equity Share Capital (Face value ofnO/- each) 3460.92 3460.92 3460.92 3460.92 3460.92 3460.92 
XVII. Other Equity - . - . . 3002.05 
XVIII Earning Per equity share of ti 01- each (For Continuing 

Operation): 
( I) Basic 0.03 0.03 0.03 0.06 0.04 0.06 
(2) Diluted 0.03 0.03 0.03 0.06 0.04 0.06 

XIX. Earning Per equity share of �I 01- each (For Discontinued 
Operation) : 
(I) Basic 0.00 0.00 0.00 0.00 0.00 0.00 
(2) Diluted 0.00 0.00 0.00 0.00 0.00 0.00 

NOTES: 
1. The above Standalone Unaudited Quarterly financial results as reviewed by the Audit Committee were approved by the Board of Directors in its meeting held on 12. 11.2020 
The Statutory Auditors have expressed an unqualified and unmodified audit opinion in its Limited Review Report 

2. This statement is prepared in accordance with the Companies (Indian Accountmg Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies Act, 2013 
3. Provision for Income Tax will be made at the end of the year. 

4. Previous year.quarter figures have been rearrangedregrouped, wherever necessary 

5. There is no Separate Segment to be reported as per Ind AS I 08. 

6. Other Income represents Interest earned on Loans & Advances given 

Place : Muradnagar 
Dated : 12.11.2020 

,.,.-_- --for.Space Incubatrics Technologies Li!"�ited 
/"''"\CS1,;:::� ��- · . , 
�'(' ·{,/·· 0 . ·0-,, (l\ta hand l\tittal) 

{� Mu," , .. \ ': Whole Ti�or 
';'.::; ,., u ,1 · iJ ,; i , . DI:\ : 00284866 
&- \ /,:-�-; 
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(� IN LAKH) 

SPACE INCUBATRICS TECHNOLOGIES LIMITED 
REGD. OFF.: PA WAN PURI, MURADNAGAR, DISTT. GHAZIABAD (U.P.) 

CI:\: Ll7100liP2016PLC084473, Phone: 01232- 261288, Web: www.spaceincubatrics.com, email: spaceincubatrics'g'gmall.com � 
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30.09.2020 
s. Particulars 3 months ended 6 months ended Year ended 

No. 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I. Revenue from Operations 0.00 0.00 0.00 0.00 0.00 0.00 

II. Other Income 19.04 18.81 19.82 37.85 39.0I 78.02 

Ill. Total Revenue {1+11) 19.04 18.81 19.82 37.85 39.01 78.02 

IY. Expenses: 
Cost of materials consumed 0.00 0.00 0.00 0.00 0 00 0.00 

Purchases of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00 

Changes in inventories of finished goods, 0.00 0.00 0.00 0.00 0.00 0.00 

Work-in-Progress and stock-in-trade 

Employee benefits expense 6.27 4.82 7.88 11.09 16.19 31.13 
Finance costs 0.20 0.21 0.00 0.41 0.01 0.34 
Depreciation and amortisation expense 0.39 0.40 0.00 0.79 0.00 0.52 
Power & Fuel 0.00 0.00 0.00 0.00 0.00 0.00 
Other expenses 0.86 3.80 2.32 4.66 7.27 17.92 

Total Expenses 7.72 9.23 10.20 16.95 23.47 49.91 

V. Profit I (Loss) before Exceptional items and tax (lll-IV) 11.32 9.58 9.62 20.90 15.54 28.11 

VI. Exceptional items . - - - - - 
VII. Profit I (Loss) before tax (V+Vl) 11.32 9.58 9.62 20.90 15.54 28.11 
VIII. Tax Expenses 

(]) Current tax - - - . - 7.30 
(2) Deferred tax - - - - - 0.13 
( 3) MAT Credit Entitlement - - - - - - 

IX. Profit I (Loss) for the period from continuing operations (IX- 11.32 9.58 9.62 20.90 15.54 20.68 

x. Profit I (Loss) from discontinuing operations . . - . - - 
XI. Tax expense of discontinuing operations . . - . - - 
XII. Profit I (Loss) from discontinuing operations (after tax) (X-XI) . - - - . - 
XIII. Profit I (Loss) for the period (PAT) (IX+ XII) 11.32 9.58 9.62 20.90 15.54 20.68 
XIV. Other Comprehensive Income (Net of Tax Expense) - . - - . - 
xv. Total Comprehensive Income for the period (XIII-XIV) 11.32 9.58 9.62 20.90 15.54 20.68 
XVI. Paid-up Equity Share Capital (Face value oHIO/- each) 3460.92 3460.92 3460.92 3460.92 3460.92 3460.92 
XVII. Other Equity - - . . - -106.73 
XVIII Earning Per equity share of �IO/- each (For Continuing 

Operation): 
( I) Basic 0.03 0.03 0.03 0.06 0.04 0.06 
(2) Diluted 0.03 0.03 0.03 0.06 0.04 0.06 

XIX. Earning Per equity share of �10/- each (For Discontinued 
Operation): 
(I) Basic 0.00 0.00 0.00 0.UO 0.00 0.00 
(2) Diluted 0.00 0.00 0.00 0.00 0.00 0.00 

NOTES: 
I. The above Consolidated Unaudited Quarterly financial results as reviewed by the Audit Comrnirtee were approved by the Board of Directors m its meet mg held on 12 11.2020 
The Statutory Auditors have expressed an unqualified and unmodified audit opinion m its Limited Review Report. 
�. This statement is prepared m accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS). prescribed under Section 133 of the Companies Act. 2013 
3. Provision for Income Tax Will be made at the end of the year. 

4. Previous year/quarter figures have been rearranged/regrouped, wherever necessary 
5. There is no Separate Segment to be reported as per Ind AS 108. 

6. Other Income represents Interest earned on Loans & Advances given 

Place : Muradnagar 
Dated : 12.11.2020 

For Space Incubatrics Technologies Limited 

� ;-, _.::;ff � 
��ittal) 

WholeTime Director 
DI� : 00284866 



SPACE INCUBATRICS TECHNOLOGIES LIMITED 
REGD. OFF. : PAWAN PURI, MURADNAGAR, DISTT. GHAZIABAD (U.P.) 

Phone: 01232- 261288, email: spaceincubatrics@gmail.com, Web: www.spaceincubatrics.com 
CIN : L 171 OOUP2016PLC084473 (t IN LAKH) 

STATEMENT OF ASSETS AND LIABILITIES STANDALONE CONSOLIDATED 
Half Year Year ended Half Year Year ended 

ended ended 
30.09.2020 31.03.2020 30.09.2020 31.03.2020 

Particulars Unaudited Audited Unaudited Audited 
A ASSETS 

1 Non-current assets 
(a) Property. Plant & Equipment 10.87 11.78 10.87 11.78 
(b) Capital Work-in-progress - - - - 
(c) Financial Assets 

(i) Non-current Investments 57.18 57.18 50.00 50.00 
(ii) Loans and Advances 6,457.40 6426.06 870.45 839.11 

(d) Deferred tax assets (net) - - - - 
(e) Other non-current assets - - - - 

Sub-total - Non-current assets 6525.45 6495.02 931.32 900.89 
2 Current assets 

(a) Inventories - - - - 
(b) Financial Assets 

(i) Trade Receivables . - 2,485.75 2485.75 
(ii) Cash and Cash Equivalents 0.39 0.57 1 01 1.19 
(iii) Bank Balances other than (ii) above 0.09 0.07 0.09 0.07 
(iv) Loans and Advances 25.00 25.00 25.00 25.00 

(c) Other current assets 3.89 10.26 3.89 10.26 
Sub-total - Current assets 29.37 35.90 2515.74 2522.27 

TOTAL ASSETS 6554.82 6530.92 3447.06 3423.16 
B EQUITY AND LIABILITIES 

1 Equity 
(a) Equity Share Capital 3460.92 3460.92 3460.92 3460.92 
(b) Other Equity 3022.98 3002 09 -85.81 -106.70 
Share application money pending allotment - - - - 

Total - Equity 6483.90 6463.01 3375.11 3354.22 
2 Non-current liabilities 

(a) Financial Liabilities 
(i) Borrowings 36.72 33.96 36.72 33.96 

(b) Deferred tax liabilities (net) 0.13 0.13 0.13 0.13 
Total - Non-current liabilities 36.85 34.09 36.85 34.09 

3 Current liabilities 
(a) Financial Liabilities 

(i) Borrowings - - - - 
(ii) Trade Payables 16.41 11.84 16.41 11.84 
(iii) Other Financial Liabilities 3.27 3.11 3.27 3.11 

(b) Other current liabilities 14.39 11.57 15.42 12.60 
(c) Provisions - - - - 
(d) Current Tax Liabilities (Net) . 7.30 - 7.30 

Total • Current liabilities 34.07 33.82 35.10 34.85 
TOTAL EQUITY & LIABILITIES 6554.82 6530.92 3447.06 3423.16 

For Space lncubatrics Technologies Limited 

Place : Muradnagar 
Dated : 12.11.2020 

' _ _u 
�\,.> 

(Mah Ch� 
Whole Time Director 

DIN : 00284866 



SPACE INCUBATRICS TECHNOLOGIES LIMITED 
PAW AN PURI, l\llTR.\DNAGAR, DISTT. GHAZIABAD (U.P.) - 201206 

Cl'.'i: L17100l'P2016PLC084473, Phone: 01232-261288, Web: www.spaceincubatrics.com, email: spaceincubatrics g gmail.corn 
PRO\'ISIONAL CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2020 

Prepared pursuant to Listing Agreement 

A. CASH FLOW FR0'.\1 OPERA TIO'.'i ACTIVITIES: 
Net Profit before Tax and Extraordinary items 
Adjustment for: 
Depreciation 
F inance Charges 

Adjustment for: 
Interest received 

Adjustment For Previous Year: 
Previous year adjustments 

Cash Flow From Exceptional items 

78,876.00 

(3,784,579 00) 

2020-2021 
A:\10UNT(Rs.) 

2,089,503.42 

52,309.00 
78,876.00 

(7,698,68200) 
(3,784,579 00) _ 

(1,616,19958) 

2019-2020 
A:\10l":'H(Rs.) 

2,835,4 72 08 

52,309 00 

( 7 ,698,682 00) 

(4,810,900 92) 

Operating Profit before Working Capital Changes 
Adjustment for: 
Trade receivables 
Loans & Advances 
Inventories 
Other current assets 
Trade Payable 
Other Financial liabihties 
Other current liabilities 
Long-terrn provisions 
Current Tax Liabil ities (Net) 
Cash generated from operations 
Taxes Paid 
Cash flow from operating acnvuies 

B. CASH FLOW FROM 1:-iVESTING ACTIVITIES: 
Interest received 
Purchase/Sale oflnvestments 
Purchase/Sale of Fixed Assets 
Net Cash sued m Investing activities 

177,000.00 
(3, 134,579 00) (52,645,236.00) 

637,157.92 2,020,321.44 
456,567.65 113,280.00 

15,420.00 311,249 00 
282,092.00 767,108.00 

(729,544.00) (2,472,885.43) (116,18800) (49,372,465 56) 
(4,089,085 01) (54, 183,366 48) 

742,648.00 
( 4,089,085 0 I) (54,926,01448) 

3,784,579.00 7 ,698,682 00 
(58,000 00) 

12,633 00 ( 1,230,329 00) 
3,797,212.00 6,4 l 0,353 00 

C. CASH FLOW FR0'.\1 Fl:\'ANCING ACTIVITIES: 
Equity Share Capital (includmg share application 
money) 
Amalgamation Reserve 
Borrowings'(Repayment) of Loans 
Adjustment for Preliminary Expenses 
Currency Fluctuation Reserve 
Deferred tax liabilities 

Opening Bal. of Cash and Cash equivalents 
Closing Bal. of Cash and Cash equivalents 

275,953.91 

64,142.43 
48,223.33 

275,953.91 
(15,919 10) 

(15,919 JO) 
(0 00) 

-- 

3,272,068.42 
15,647 00 

45, 174,500 00 
13,104.00 

104,484.49 
64,14243 

48,475,319.42 
( 40,342 06) 

(40.342 06) 
(0 00) 



SPACE INCUBATRICS TECHNOLOGIES LIMITED 
PA WAN PURI, Ml'RADNAGAR, DISTT. GHAZIABAD (ll.P.)-201206 

CI'.\: L17100l.P2016PLC084473, Phone: 01232-261288, Web: www.spaceincubatrics.com, email: spaceincubatrlcs-ggmail.corn 
CONSOLIDATED CASH FLOW ST A TEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2020 

Prepared pursuant to Listing Agreement 

A. CASH FLOW FRO'.\I OPERA TIO'.'J ACTIVITIES: 
'.'.et Profit before Tax and Extraordinary items 
Adjustment for: 
Depreciation 
Finance Charges 

Adjustment for: 
Other Income 

Adjustment For Previous Year: 
Previous year adjustments 

Cash Flow From Exceptional items 

78,876.00 

(3,784,579.00) 

2020-2021 
A'.\IOUNT(Rs.) 

2.089,50342 

52.309.00 
78,876.00 -------� 

(7,802.237 00) 
(3,784,579.00) _ 

(1,616,199 58) 

2019-2020 
Al\lOUNT(Rs.) 

2.810.969.08 

52,309.00 

(7,802.237 00) 

(4,938,958 92) 

Operating Profit before Working Capital Changes 
Adjustment for: 
Trade receivables 
Loans & Advances 
Inventories 
Other current assets 
Trade Payable 
Other Financial liabilities 
Other current liabilities 
Long-term provisions 
Current Tax Liabilities (Net) 
Cash generated from operations 
Taxes Paid 
Cash flow from operating activities 

B. CASH FLOW FROI\I INVESTIJ',G ACTIVITIES: 
Interest received 
Purchase/Sale of Investments 
Purchase/Sale of Fixed Assets 
Net Cash sued in Investing activities 

(18,755,966.00) 
(3.134,579 00) (7,528,736 00) 

637,157.92 2,020,321.44 
456,567.65 113,280.00 

15,420.00 311,249.00 
282,092.00 (272, 702.00) 

(729,544.00) (2,472,885.43) (116, 188.00) (24,228, 741.56) 
(4,089,085.01) (29,167,700.48) 

742,648.00 
(4,089,085.01) (29,910,348.48) 

3,784,579.00 7,802,237.00 

12,633.00 ( 1,230,329.00) 
3,797,212.00 6.571.908 00 

C. CASH FLOW FRO'.\I Fl'.'<'ANCIJ',G ACTIVITIES: 
Equity Share Capital (including share application 
money) 
Borrowings/(Repayment) of Loans 
Adjustment for Preliminary Expenses 
Currency Fluctuation Reserve 
Deferred tax liabilities 

Opening Bal. of Cash and Cash equivalents 
Closing Bal. of Cash and Cash equivalents 

275,953.91 

125,708.43 
109,789.33 

275,953.91 
(15,91910) 

(15,919.10) 
(0.00) 

3,272.068.42 
15,647.00 

20,071,617.00 
13.104 00 

91,712.49 
125.708.43 

23,3 72,436.42 
33,995.94 

33.995 94 
0 00 



rv.s. qupta & Co. 
Chartered Accountants 

PHONE: 0121-2642252, 4000052 
MOB. 9927012446 
E-mail : vsgupta101@gmailcom 

200, Westem Kutchery Road, 
MEERUT-250 001 

1.1\tlTED REVIEW gEfORT 

l,,,1·1l'\\ l,,'f'''I t t,, ll,,,ird l'I Pirl'l"l<>1·, ()I 

Sl'ACF INCUBATRICS TFCHNOIOGIES LIMITED 

llMITfO nrvu-w RU'ORT ON UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE 

QUARTER FNDED SEPTEMBER 30111, 2020 OF SPACE JNCUBATRICS TECHNOLOGIES LIMITED. 

\\c' h,11·,, rc'11c'" l'll till' ,Kct,mp,mvi11g statement of Unaudited Standalone Financial Results of SPACE 
!!\'CUBA TRICS TECHNOLOGIES LIMITED for the quarter ended 30.09.2020 attached herewith, being 

submitted bv the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

(lblig.1ti,,11� and Disclosure Requirements) Regul.itions, 2015. 

The preparation of the Statement in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under 

Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) 

Rules. 2015 and the Circular is the responsibility of the Company's Management and has been approved 

b, the Board of Directors. Our responsibility is to issue a report on these financial statements based on 

our review. 

\\'e conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of 

Interim Financial Information performed by the Independent Auditor of the Entity issued by the Institute 

of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statements are free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical procedures applied to financial data 

and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying statement of Unaudited Standalone Financial Results prepared in accordance with 

applicable accounting standards i.e. Ind AS, prescribed under Section 133 of the Companies Act, 2013 
read with relevant rules issued thereunder or by the Institute of Chartered Accountants oi India and 

other recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and SEBI Circular dated 5111 July, 2016 including the manner in which it is to be 
disclosed, or that it contains any material misstatements. 

DATE 

UDIN 
: 12.11.20?0 

: 20071580AAAAHF9990 

PLACE : CAMP MURADNAGAR 



o/.S. qupta & Co. 
Ch artcrcd A ccountants 

PHONE: 0121-2642252, 4000052 
MOB. : 9927012446 
E-mail : 11sgupta101@gmail.com 

200, Western Kutchery Road, 
MEERUT-250 001 

l11dq,e11Lknt \t1dit11r'" I,\'\ il'\\ l,1·pPrl t )11 1n11•,11lid.1tcd unaudited qu.irterly11nc:I year to date 
tin.mci.il 1r,1ilh 111 tlw l 1'11lf1,ll)1 l'ursu.int (l, tlu- l�l'gulation 11 of the SEBI (Listing Ql:,ligati9ns 
,11\d l 1i--, h•--t1i1' l,1'1jllircnwnh) l\cgtil,1lio11-., 201", 

TO THE BOARD OF DIRECTORS or 
Space lncubatrics Technologies limited 
Pawanl'uri, Muradnagar - 201206 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financia!Results 
11t Space Incubatrics Technologies Limited("the Parent") and its subsidiaries (the Parent and 
its subsidi.uic» togctherreferred to as "the Group"), and its share of the net profit/(loss) after tax 
.,nd total comprehensive income/ loss for the quarter ended 301h September, 2020 and for the 
period from n1.07.2020 to 30.09.2020 ("the Statement"), being submitted by the Parent pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligationsand Disclosure 
Requirements) Regulations, 2015, as amended. Attention is drawn to thefact that the 
consolidated figures for the corresponding quarter ended 301h September, 2019 and the 
corresponding period from 01.07.2019 to 30.09.2019, as reported in these financial results have 
been approved by the Parent's Board of Directors, but have not been subjected to review. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
underRegulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the exte�le. 

/-c..,\\!:'1/,T,�� /--';·; :.-R_N oc·- �:4�< :, 
�)�.. :· • c: '·: ; )/. 
,,li,·--�-- ,,,�!':!..\J! ���- 



o/.S. qupta & Co. 
Ch artrrrd A ccountants 

PHONE: 0121-2642252. 4000052 
MOB. 9927012446 
F.-mail 11sgupta101@gmail.com 
200, Western Kutchery Road, 
MEERUT-250 001 

4. The �t.1tl'nwnt iruludv-. tlw n·-.ulh of tlw l1illPwing entities: 
(,1) '.-,p,Wt' lncub.uric-, Tt•drnlllogit•-. Limited 
([,) �\'l,1, l11tn11,1lill11,1l l:;r 

.". l",1:-l'd on our review conducted .md prnccdures performed ils stilted in paragraph 3 above 

.ind b,1Sl'd on the ct11i-.idt'r,1tilln 111 tho review reports of the branch auditors and other auditors 
rcterrcd t1, m �,,11,1sr,1ph 7 lx-lovv. nothing has come to our attention that causes us to believe 
th.it the ,lLY1,111p.1m·ins St,1ll'11wnt, prepared in accordance with the recognition and 
rnc.isurvmcnt �,rincipks bid down in the aforesaid Indian Accounting Standard and other 
.iccounting prin,·i1-'l1's gt'llt'r;11ly accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Rq�ul..1tions, 201�. as 
amended. including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

L1. The consolidated unaudited financial results, included in the Statement, includes the interim 
financial information of a foreign subsidiary which have not been reviewed by their auditors, 
whose interim financial statements revenue of Rs. Nil, total net profit after tax of Rs. Nil and 
total comprehensive income of Rs. Nil for the quarter ended September 30, 2020 as considered 
in the consolidated unaudited financial results, included in the Statement. According to the 
information and explanations given to us by the Management of the Parent, these interim 
financial information are not material to the Group. 

Our conclusion on the consolidated unaudited financial results, included in the Statement is not 
modified in respect of our reliance on the interim financial information certified by the 
Management of the Parent. 

PLACE : CAMP MURADNAGAR 
DATE : 12.11.2020 
UDIN : 20071580AAAAHG8920 
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