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EXTRACT OF UNAUDITED CONSOLIDATED FINANGCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022

INDDSTAR

(INIR in Lakhs)

Quarter ended Half Year ended Year ended

:;-. Particulars 30 September |30 September | 30 September | 30 September 31 March

2022 2021 2022 2021 2022

(Unaudited) (Unaudited) (Unaudited) | {Unaudited) (Audited)

Rewvenue from oparations (including other income) 29,451 28,013 B0.872 54,525 117,429

Profit{loss) before tax 5,629 5,306 12,272 381 {89,636)

Profit/(loss) after tax 5,160 3,944 11,253 262 (73,651)

b |G (k| =

Total comprehensive Income {Comprising 5,199 4,008 11,325 336 {73,588)
profit{loss) after tax for the perod and other
comprehensive income after tax)

Paid up eguity share capital {Face value of 13,608 12,401 13,6808 12,401 13,608
INR 10/- each)

Earnings per share {* not annualised)
Basic [INR} 377 *2.39 “8.27 *(1.36) (59.51)
Diluted (INR) “3.77 *2.39 “8.27 *(1.38) (59.51)

a.

The abowve is an extract of datailad format of unaudited consclidated financial results for the guarer and half year ended 30 Seplamber
2022, prepared pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI circular dated 5 July 2016, The full format of the unaudited standalone financial results and unaudited consolidated financial
results are available on the website of the Company at www.indostarcapital.com and on the websites of the BSE Ltd. at
www.bseindia.com and the National Stock Exchange of India Lid. at www.nseindia.com.

The key information of the unaudited standalone financial results of the Company are given below:

(INKR in Lakhs)

h?;_ Particulars 30 September |30 September| 30 September | 30 September| 31 March

Quarter ended Half Year ended Year ended

2022 2021 2022 2021 2022
(Unaudited) (Unaudited) (Unaudited}) {Unaudited) (Audited)

Reavenue from operations {including other income ) 23,735 25 526 49,589 50,084 105,355

Profit{ {loss) before tax 3,817 4,326 8,300 (1,21&) (94,085)

Profit/ (loss} after tax 3,817 3,237 8,309 (912) (78,919)

e bR =

Total comprehensive Income 3,854 3,302 8377 (836) (78, 872)

b

Place . Mumbai

FPursuant to certain cbservations and control deficiencies identified during the course of the statutory audit of the annual financial
statements of the Company for the year ended 31 March 2022, the Audit Committee of the Company had approved the appointment of
an independent external agency for conducting a review of the policies, procedures and practices of the Company relating to the
sanctioning, disbursement and collection of the commercial wehicle (V) loan portfolio and small and medium enterprises [(SME)
loans along with assessing the adequacy of the expected credit loss allowance ("Loan Portfolio Review™). The abowve rewview
included: (a) Review existence of the borrowears of the CV and SME loans;(b) Assess the quality and risks pertaining to the loan portfolic
for CW and SME loans; (¢} Review of: (i) loan files for the peried January 2022 to March 2022, (i) operational risk management
framework and (i} internal contral framework for the CV and SME loans; and upon completion of {(a), (b) and (&), the Audit Committes
has also additionally initiated a review for undertaking root cause analysis of deviations to policies and gaps in the intermal financial
controls and systems {including of control gap/control override and individuals involved) and has appointed an extemal law firm along
with an external agency in this regard (“Conduct Review") The Conduct Review was expected to be completed by September 2022,
howewer the same is currently ongoing and is now expected to be completed by December 2022. Upon receipt of findings of the
aforementioned Conduct Review, the Company shall take appropriate redressal and accountability measures.

. During the period ended 30 Sepltember, 2022 and till the adoption of these financial results, the Company has raised incremental

financing of Rs. 139 500 lakhs from Banks and Financial Institutions on the basis of strong global banking relationships of the promolters
of the Company and Rs. 87,698 lakhs through securitisation. As at 30 September 2022, the Company is in compliance with the required
capital adequacy ratios and has cash and cash equivalents aggregating Rs. 32,545 lakhs, liquid investments aggregating Rs. 44 520
lakhs and has pool of loan assets eligible for securitisation. As at the date of adoption of these financial results, none of the lenders have
recalled their bormowings. Further, the Company has continued to service all its confractual debt obligations on time, in the same
manner, as it has previously serviced. Pursuant to infusion of long-term financing and available liguidity f facilities with the Company, the
Management has concluded that the previocusly reported material uncertainty on the Company’s ability to continue as a going concearm
no longer exists. Accordingly, the Management considers it appropriate fo prepare these financial results on a going concern basis.

. The Group has concluded thatitis impracticable o determine the prior period — specific effects, if any, of the impairment allowance, loan

assets written off and changes in fair value of financial guarantee contracts recorded during the financial year ended 31 March 2022 in

respect of loan assets, investment in security receipts and impairment thereon because significant judgements have been applied in
determining the staging of the loan assets and the related impairment allowance for events and condifions which existed as on 31 March
2022 and the Group believes it is not practicable to apply the same judgement without hindsight for the prior period(s).

. The unaudited consolidated financial results of IndoStar Capital Finance Limited (“"the Company”) and its subsidiaries (together referred

to as "the Group") for the guarter and half year ended 30 September 2022 have been reviewed by the Audit Committee and
subsequently approved at the meeting of the Board of Directors held on 8 November 2022, The unaudited consclidated financial resulis
have been subjected to limited review by the Statutory Auditor of the Company.

Fer and on behalf of the Board of Directors of
IndoStar Capital Finance Limited

Deep Jaggi
Chief Executive Officer

Date : & November 2022 DIN: 09412860
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022
(1M i [ akhs)
Quarter ended Half Year ended Yoear ended
5r. Particulars 3 Saptemnber | 30 Saptembar | 30 Septombar | 30 Septembar] 31 March
Ma, 2022 2021 2022 2021 2022
[Unauditad] | (Unaudited) | (Unawdited) | {Unaudited) | [Audited)
1 | Revenus: rom aperations {including alher income ) 204581 28,013 60,872 5L 526 17T 473
2 | Profililoss) befone lax 5,629 5,306 12272 i (B8,634]
3 | Profililoss) after tax 5,160 5,944 11,253 262 (T3,651)
4 Total comprehensive Income [Comprsing 5,159 4,008 11,325 338 (73,508)
profit{loss) after tax for the peried and ather
camprenansive income aller lax)
5 | Paidup equity share capiial (Face valua of 13.6048 12,401 13.608 1240 13,608
INR A0- @ach)
& | Eamings pershare (" notannualised)
Bassc {IMNR} b N TE3Y 8.2 "1.36) (B8.51)
Diluted (MR} 377 235 827 *11.36) (58.51)
&, The above |8 an exract of detaled format of unaudited conscddated lingncal resuls for the guarter and ha year ended 30 September
2022, prepared pursuant o Regulation 33 of the SEBI (Listng Ooligations and Disclosure Regueremaents) Regulations, 2015 read with
SEEI circular daled & July 2076, The full farmal of the uraudiled slandalone financial resuts and unaudiled conseidaled linancal
rasults are available on tha webste of the Company &t www.indestarcapital.com ang on the wabsitas of the BSE Ld at
www bseindia.com and the Natanal Slock Exchangs of india Lbd. al waw.nseindia.com.
Tre key infarmalian of the unaudibed slandalone linancial resuts of e Company aoe given below.
[TNR in Lakha)
Quarter anded Half Yoar anded Year ended
5. Particulars 30 September [ 30 September (30 Septemier | 30 September| 31 March
Mo, 2022 2021 2022 2021 2022
[Unaudited) | (Unaudited] | {Unaudited) | {Unaudited) | [Audited)
1 | Revenwe from aperations (including ather incoma) 23,735 26,528 49,598 50,084 105,355
2 | Profit! {loss) bafona tax e 4,328 8309 [1.218) (54,085
A | Profit! (loss) aftartax g7 3237 a308 (912) (76,919)
4 | Tatal comprehensive Income 3854 3,302 a.a77 (&35) (TEET

b. Pursuant to cartain observations and control deficiencies idgentied durng the course of the statutory awdit of the annual financial
slaterments of the Company Tar the year ended 31 March 2022, the Aud? Commiltes of the Company had approved the apgaintimenl of
an indegandent external agency for conducting a review of the policles, procedures and practices of the Campany relating to the
sanclioning, dsbursemant and calleclion of the commercial vehicle (CV] loan partfofio and small ard medium entorprises (SME)
lzane along with assessing the adeguacy of the expected credit loss alowance ("Lean Pertfolle Review™). The abave review
inchuded: (a) Review axstence of tha barrowers of the CV and SME loans;(b) Assess tha quality and risks peraining fo tha lsan partfolia
for GV ard SME loans; {c) Review ol. (i) koan files for the period January 2022 Lo March 2022, (i) coeralional risk manegemenl
framewori and (iil) mtemal conirod framewss for the ©V and SME loans; and vpan completion of {a), (b) and (c), the Awdit Committea
has also addiionally inftiated & review for undertaking roal cause analysis of devialions 1o policies and gaps in the inlermal linancal
controds and systams {mcluding of contred gapdcantral overnda and individuals imvabead) and hes appainted an axtemal lew firm along
wilh an extemal agency in this regard ("Conduct Rewview™) The Conduct Review was expected to be compleded by Seplember 2022,
haowewer the sams lg curently angong and s now expactad to be campleted by December 2022, Upon recaipt of findings of the
aforermantioned Conduc] Review, the Company shall take appropriaie redassal and accountability measures

¢. Duwring the perlod ended 30 Septamber, 2022 and til the adoption of these financial results, the Company has ralsed incremental

financing of Bis, 1349, 500 lakhs from Banks and Financial InsBfutions an tha basis of strong global banking relationships of tha promalars

of the Gompany and Rs. B7 694 lakhs ihrough securitsalion. As al 30 Seplember 2022, the Company is in compliance wilh the required

capital adequacy ratios and has cash and cash equivalents aggregating Rs. 32,545 lakhs, liquid investments aggregating Ris. 44,520

lakh=s and has poal of loan assels eigible lor securilisalion. As allhe dale of adoplion of these financial resulls, none of te lenders have

recalled their barrowings. Further. the Company has confinwed to senice all its contractual debt obligations on fima, in the sama

manner, a% il has previcusly serviced. Pursuant bo infusion of leng-lerm firancing and available bquidily ! facililies with the Campary, e

Managemens has concluded that the previously reperied mataral wncertainty on the Company's ability 1o continue a8 a going concem

na lenger nxists. Accordingly, the Managemaent considers it appropriate o prapare these inancial resuls on a going concarn basis

The Group has concluded thal it s impracticable to getermine the prior perlod — spacific eflects, 1 any, of the iImpaiment a8owanca, loan

assals written of and changas in fair value of financial guararies contracts recorded during the financial year ended 31 Manch 2022 in

respact of loan assats, meesimant in securnity receipts and impaiment thereon because signiicant judgements have been applied in
datemmining the staging of the loan assets and the refated impairment alowance for gvents and conditions which existed as on 31 March

2022 and the Groug believes il nol practcabla o apply he same judgamant withoul hindsight far e priar pariodis)

Tha vnaudites consolizated financal rasults of IndeSiar Capital Finance Limited (*the Company®) and 55 suesdiaries (tegather referred

lo as “the Groug”) for the guarler and hadl year anded 30 Seplamber 2022 have bean reviewed by the Awdil Commiltee and

subsequantly approved at the meabng of tha Board of Directors held on B Novamaer 2022, The unaussed consoligaied financial resuss
hawe been subjected 1o limited review by the Statulory fasditar of the Company.

@

For and en behall of the Board of Directors of
Indo&tar Capital Finance Limited

_ Desp Jaggl
Flace : Mumbai Chief Exacutive Cfficer

Data 8 Novamber 2022 DM DB41 2B60
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