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|
NAA'S BEEN REDUNDANT, MARKETS BEST

REGULATED UNDER ANTITRUST LAW

The National Anti-profiteering Authority (NAA) is dying |

WWW.FINANCIALEXPRESS.COM

First test flight of Gaganyaan in Feb: Isro

PRESS TRUST OF INDIA
New Delhi, October 27

director of Isro’s Human Space
Flight Centre,said.

Addressing the India Space
Congress, hesaid scientists have
completed the design of the
environment control system,

The space agency also plans
to deploy the heavy lift Chinook
icopter and the C-17 Globe-
master transport aircraft for
testing the crew module,which
will carry astronauts into the

THE INDIAN SPACE Research
Organisation (ISRO) will starta
series of test flights for India’s

anatural death, even as the courts are yet to decide
ona clutch of pleas contesting the body's raison
d'étre and constitutionality. Set up under the CGST
Actin 2017, it will cease to exist effective December;
unresolved cases will be taken up by the Competition
Commission of India. The government has defended
NAA's role, in view of increases in inflation after the
rollout of GST or similar value-added taxes buttressed
with input tax credit mechanism in many countries.
Similar set-ups in Malaysia and Australia were cited.
Prasanta Sahu reviews NAA's role in the GSTregime.

maidenhy eflightmis-  orbit fortt partofthe  whic living
[ sionfrom Februarynextyear,an ~ Gaganyaan human spaceflight ~ conditions in the crew service
official said on Thursday. mission, R U an, Mo orbiting the earth.
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for the quarter and si

Extract of un-audited consi

ated financial results
months ended September 30, 2022

Why was NAA set up?

Mt was set up underthe
Central Goods and Services
Tax Actin November 2017,
while GSTwas launched in July
that year. Its stated purpose is
to ensure that any reduction in
GSTrates or the benefit of
input tax credit is passed on to
the recipient by way of
commensurate reduction in
prices. The immediate trigger
for the formation of NAA was
rate reductions for over 200
items by the GST Council in its
23rd meeting at Guwahatiin
November 2017. Five years of
NAA have been eventful — it
has taken up hundreds of cases
ranging fromreal estate,
construction, electronics and
DTH to healthcare, hospitality
and cosmetics.

ers passed by th
since April 2022

13 6 Writ petitions
before many high
courts have challenged the
constitutional validity of
anti-profiteering regulations

How has its performance been?

M As against the 208 cases pending before
the authority as on March 31, NAAhas
issued orders in 80 cases so far. At the end
of March this year, the DGAP had another
34 cases where theinvestigation was in
progress while the standing committee
and SLSCs had 29 and 94 cases pending
disposal, respectively.

2 in crores|
Quarter Ended | Half Year Ended | Quarter Ended
; Paciiciins 30.09.2022 30.09:2022 30.09.2024
Unaudited Unaudited Unaudited
— . . 1. | Total Income fram Operations 89758 145,00 559.74
What is its structure and Why is NAA being R TR = == ——
B does e fonetion? inarasdwithccl? 2. | Net Profit (Loss) for the paricd
ow does It function? g I ‘ {before Tax, Exceptional andlor Extracedinary items) 79.18 14173 (77.88)
W The anti-profiteering mechanismis M As per Rule 137 of the 3. | Mat Profit/ (Loss) for the pericd befora tax
multi-layered, comprising state-level ~ CGSTRules, the {after Exceptional and/or Extracrdinary items) 79.18 11173 (77.80)
screening committees (SLSCs)which  authority was supposed 4 | Net Profit{ {Loss) for the pericd aftar tax.
examine state-level complaints and to cease to exist after {aher g inary items) 85.92 160.35 (78.89)
recommend them to the standing the expiry of two years 5. | Total Comprehensive Income for the period
committee. The standing committee  from the date on which [Comprising Profit/ (Loss) for the period (after tax)
also receives complaints directly itwas set up. This period Sl Othee Comprianthes | co e falet )] s ol {124
with respect tosupplierswithapan-  was extended 6. | Equity Share Capial 46540 46540 48540
India or multi-state presence. The subsequently by three 7. | Reserves [excluding Revaluation Reserve) as shown
standing committee examines and yearsby the GST in the Audited Balance Shest of the previous yaar
sends recommendationstothe DG, Council till November 8. | Earmings Per Share (of 210i- sach) (Not annualisad) | (Mot annualised) | (Not annualised)
anti-profiteering (DGAP). The DGAP 2022, The CClwill be 1. Basic: 185 345 (170)
completes the |nvest|gat|on within empowered under 2. Dilted: 185 345 (170)
three months and fumishes a report Section171 of CGST
ofits findings to NAA. Based on the Act, 2017, to take up Ky figuras of un-audited stsndaions financial results: (2 in crores)
report, NAA determines all aspects GST-rated cases. The Quarter Ended | Half Year Ended | Quarier Ended
relating to profiteering, passes its anti-trust watchdog's = Particulars Ll pRRL)
order regarding reduction in prices, mandate, as is the i Unaudited Unaudited Unaudited
fst:;’;;’;;’::aulpt:rzaf:::é?s' Italso Q‘bba‘ practice, isto 1. | Total Incame rom Operations £36.01 135716 558,05
L Y eliminate practices T o ~
registrationifitthinks profiteering s hurting competition and 2. | Net Profit/ (Loss] for Ihe period befora Lax 6560 83.18 (75.27)
established. 3. [ Net Profit/ {Loss) for the period after tax 7302 133.01 (75.83)

Why have there been the legal challenges to NAA?

M Section 171 of the CGST Act says the council may constitute an
anti-profiteering authority or empower an existing authority (like
CClI) constituted under any law. As many as 136 writ petitions have
been filed by various parties before various high courts, including
Delhi, Bombay, Madras, Kolkata, Allahabad, Karnataka and Gujarat,
challenging the constitutional validity of anti-profiteering
regulations. The petitioners include Hindustan Unilever, Jubilant
Foodworks, Abbott, Nestle, Whirlpool, IFB, and Johnson & Johnson.

guard against abuse of
dominant market power
to protect the interests
ofthe consumers and
ensure freedom of
trade. The revenue
department will provide
adequate technical

manpower to CCl to Sd-
handle the additional bl i " BE‘B“’" G:'D:

lanaging Director,
workload related Date: Oclober 27, 2022 DIN: 00032083
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$explained.Live

China after

In conversation
with

Vijay Gokhale
Former Forelgn Secretary and
Indlia's Former Ambassador to China

China?

Explained.Live at The indian Express.

Shubhajit Roy
Associate Editor
The Indian Express

The 20th National Congress of the Communist Party of China has confirmed Xi linping as General Secretary for a third
five-year term. No leader of China since Mao Zedong has ruled for more than twa terms.

What does this mean for China — it's politics, economy, military and its peaple? What is its impact on global politics at a
time of geapolitical flux and disruption? What does that mean for India, which shares a long and contested border with

Listen to Vijay Gokhale, former Foreign Secretary and India's former Ambassador to China, at the |atest edition of

For a major part of his 39-year career, Gokhale focussed on China — either through diplomatic assignments in the

the Party
Congress

» Over 29 Crore beneficiaries
enrolled under Pradhan
Mantri Suraksha Bima

Yojana

Join today and secure your

|
|
\glovedones atz1.25adaylt

Pradhan Mantri
Jeevan Jyoti Bima Yojana

S

MNote:

1. The above is an exiract of the detailed format of financial results for the quarter and six months ended September 30, 2022
filed with the Stock Exchanges wunder Regulation 33 of the SEBI {Listing Obligations and Disclosure Requiraments)
Regulations, 2015. The full format of the financial results for the quarter and six months ended September 30, 2022 are

availableon

Company atthe URL

o (www bseindia,com)

For and on behalf of the Board
PC Jeweller Limitad

EE social Security Schemes of the Government make
people financially strong as they help them face

life's uncertainties and support families rise above

Narendra Modi
Prime Minister

financial difficulties. 1)

Because Family Gnmés First

» Over 13 Crore beneficiaries
enrolled under Pradhan Mantri
Jeevan Jyoti Bima Yojana

N

|

il

Pradhan Mantri
Suraksha Bima Yojana

India Limited (www.nseindia.com)
s/

country or at the Ministry of External Affairs in New Delni, After his retirement, Gokhale has authored three books, 'The
Long Game: How the Chinese Negotiate with India’, ‘Tiananmen Square: The Making of a Protest’ and, most recently,
“After Tiananmen: the Rise of China’
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Accident Insurance coverof 22 Lakh
atan annual premium of just T 20

Life Insurance cover of 32 Lakh
atan annual premium of just 2436

« Age Group: 18 to 50 years
» Annual Renewal

+ Age Group: 18 to 70 years
+ Annual Renewal

Auto debit of premium from subscriber's Bank/Post Office Account
Direct credit of claim amount to claimant's bank A/c

Contact your nearest Bank Branch/Post Office to enroll today

Government of India
Ministry of Finance
Department of Financia| Services

For mare information, call 1800 180 1111(rolifree)
Visit 7] @DFS._India | wwwjansuraksha gov.in

Azadi,
Amirit Mahotsaw

New Delhi
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Extract of un-audited consolidated financial results
for the quarter and six months ended September 30, 2022
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Disclaimer: Promoter urges every applicant to inspect the project site and shall nat merely rely upan any architectural impression,
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othervise stated, all the images, visuals, materials and infarmation contained herein are purely creativefartistic and may nat be
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one displayed abave. Journey time shawn, if any, is based upon Google Maps which may vary as per the traffic at a relevant point of
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PC Jeweller Limited
Sdi-

Balram Garg
Piace: New Delhi {Managing Director)
Date: Oclober 27, 2022 DIN: 00032083
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1. | Total Income from Operations 69758 1445.00 559,74 2. Al wHer aeh A Al TR U3 MhE WEY 4 mE oA e paszang f——om s s 1000 B ‘Lﬂfs 11.00
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