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sl #. Ref. No.: HO:IRC:SVM:2023-24: 103 - feris Date: 03.06.2023.
Scrip Code: BANKINDIA | Scrip Code : 532149
The Vice President — Listing Department, | The Vice-President — Listing Department,
National Stock Exchange of India Ltd., BSE Ltd.,
Exchange Plaza, 25, P.J. Towers, Dalal Street,
Bandra Kurla Complex, Bandra East, Mumbai 400 001.
Mumbai 400 051.

Dear Sir / Madam,

Req: 27" Annual General Meeting — 27" June 2023

We advise that, Bank is convening the 27" Annual General Meeting (AGM) of the
shareholders of our Bank as per details given below:

1 | Date/Time | Tuesday, 27 June 2023 at 11.00 A.M.
2 | Mode ' Through Video Conferencing (VC) / Other Audio Visual
| _ B Means (OVAVM)
'3 | Record Date 20 June 2023 — To attend the AGM and vote through
remote E-Voting / Voting at the AGM and for payment of
_ _ Dividend .
4 | Book Closure From 21st June 2023 to 27*" June 2023 (both days inclusive) |

5 ‘ Remote E-Voting | From 9.00 AM. on 22" June 2023 at 11.00 A.M. and end

| on 26t June 2023 at 5.00 P.M. ]
We attach copy of the Notice of the 27t Annual General Meeting of the Bank for placing
on the website of the Exchanges. The same is available on the website of the Bank at
www.bankofindia.co.in.

We request you to take notice under SEBI (LODR) Regulations, 2015.

YA Yours faithfully,

RAJESH
VENKATA
RAJ
UPADHYA

Digitally signed by: RAJESH
P VENKATARAJUPADHYA
S % DN: CN = RAJESH VENKATARAJ
UPADHYA C = IN O = BANK OF
INDIA OU = BANNKING
Date: 2023.06.03 13:01:50 +06'30"

(Rajesh V Upadhya)

Company Secretary
Encl: As above.
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TFE-5RT oA < ST © TR S 3w e (§o) & YeRuRet @t 274
(FvTEEdY) aifier o d3eh (THW), WIerar, 27 §F, 2023 i E:
11.00 O § Y FrEfeE, § 1 fear, §od (9o &1 Wi @) #
Fifgdr siHfaT (d’) / I sffedr fagera At (SideA’”’) F s
frefafed FRER Ffed FT7 7Y ST ®1 S |

HIERUT SHIA:

g HE& T 1:

FAT 31 W 2023 & A@-WITEd o 97, 31 AL 2023 HT GAG I F
foIw Sk o oy 3R T @, gor T I SWiRk Ity & for hew
fo T oo & RIS SR TafafeEr W ARy Hea @ Rard e
qo T 3R @t & wae F @l AT o el i R wew T
%, T S T, STHITE T ST TR T

g GE&T 2:
¥ 2022-23 & o ufq s T 2.00 T (20%) HT T T A
e AT

o SREK

g WE 3

o & TR-wrEiuesE A R % w7 ¥ A ymr FAR o w5
frgfer |

frefafes ™ fEr w5 it ot sfaq gwen St wew
THed & ®9 H TIRT

“Fereq e feram ST € for T (G smegamd oK SR teRvor
aavasamy) faftem, 2015 & fafem 17 (1) o) o= @ fafrmt &
HIAR, SAfergET wev [fawta Tar favm, faw wem, R WER g’
R U TEAT.6/2/2022 -5 .31 ey 11.04.2022] & §RT 11 30
2022 § T T ST QT T SfShT U (SYSHHT HT ATeEOT
3R S7RoT) AU, 1970 H URT 9 (3) () T Siia o 0T FAR
famet 1 S o TR-shreaTers A freve & w9 FEfE @ tee-a
ayHife feram ST 21”7

g HETT 4:
ok o hTefuTeTeR ST & 9 F ot God FAR 1 FgE |

NOTICE

Notice is hereby given that the 27" (Twenty Seventh) Annual
General Meeting (AGM) of the Shareholders of Bank of India
(Bank) will be held on Tuesday, June 27, 2023 at 11.00 AM at
Head Office, Bank of India, Mumbai (the deemed venue of the
Meeting) through Video Conferencing (“VC”) / Other Audio Visual
Means (“OAVM”) facility to transact the following business:

ORDINARY BUSINESS:

Item No. 1:

To discuss, approve and adopt the Audited Balance Sheet as
at 31st March 2023, Profit and Loss Account of the Bank for the
year ended 31%t March 2023, Report of the Board of Directors
on the working and activities of the Bank for the above period
covered by the Accounts and the Auditors’ Report on the Balance
Sheet and Accounts.

Item No. 2:

To declare dividend for the year 2022-23 @ Rs.2.00 (20%) per
equity share.

SPECIAL BUSINESS:

Item No. 3:

Appointment of Shri Bhushan Kumar Sinha as Non-Executive
Nominee Director of the Bank.

To consider and if thought fit, to pass the following as an
Ordinary Resolution:

“RESOLVED THAT pursuant to Regulation 17 (1C) and other
applicable regulations of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the appointment
of Shri Bhushan Kumar Sinha as Non-Executive Nominee
Director of the Bank under Section 9 (3) (b) of the Banking
Companies (Acquisition and Transfer of Undertakings) Act, 1970
vide Notification Ref. [eF.N0.6/2/2022-BO.l dated 11.04.2022
issued by Department of Financial Services, Ministry of Finance,
Government of India] w.e.f., 11" April 2022 until further orders be
and is hereby approved”.

Item No. 4:
Appointment of Shri Subrat Kumar as Executive Director of the

Bank.
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frefafed ® e & oK afe Sfaq wmem ST o 3§ T aremo
Tohed & T H IR HTT:

“Fereq TTfia feram wrar € for & (Gefieor amemam St geRdteRtor
savaeRan) faftem, 2015 % fafem 17 (&) ik o= @y fafmt &
SO, A we [fasia Far favm, fag wae™, Ra War 57T
SR ST TE@AT.4/6/2021-337. 378 & 21.11.2022] & FRT 21 TR
2022 ¥ 20 TS 2025 Tk AT A AT Ak SThT HoAT (STHAT
7 AfemgeT 3T 3fawen) SrfufEm, 1970 ® URT 9 (3) @) * a
St GIT FAR AT S & wETCF FVF F FY K FYE H w6E-g70
STIfee feram St 1”7

HE GE&T 5:

ok & ey e 3 T FHETes SE % ®W K At Torer
Feeh i |

frefafea W faom &t oK af Sfaa gaem e o 3§ T greR
Tohed & & H IR HTT:

“Fenew I ferar wmar @ for T (EReRRoT SmeAad ST SR teRvoT
savaeRam) fafem, 2015 & fafEm 17 () ot o= o fafemt
F FIER, Srfugemr Heof (foxita Fan fawm, faw #ae™, IRT SR
BRT SR ST HE&AT.4/2/2022-311. 378 ik 29.04.2023) & FRT 29
3T 2023 ¥ 28 T 2026 Tk AT ST AT Aok SR AT (STHAT
T AR ST SFeTon) AU, 1970 & URT 9 (3) (@ o e ot
TOHAIT SFAfee T Sk o Tar FReTeR SiX e shruTerh STt % &7
¥ firgfer T Tee-gRT STgHIeT forar S €1

g W& 6:

Ik T STTHICrR TR-TRRT FIeweh % ®7 F ot g9 FAR Toed H
frafe |

forgiw e & &9 # FrefafEd | foER & oK St qugr 979 ®
T TR ST

“Tiehow wifta feran wmam € fom Tt (gt Tfge SR weRdteRtor
savaeRan) faftem, 2015 % fafem 17 (&) oK o= @ fafemt &
IR, ST Tedf (faeta e fawmn, fom oo™, YR SR 51T
ST SUH WEAT.4/2/2022 -7 3T feAier 29.04.2023) F FRT 21 7=
2023 ¥ 20 AT 2025 T AT M Y Tk SAfHT HUAT (STHAT HT
rfemreor 3K ofeRon) fufEm, 1970 H URT 9 (3) (T) & faia ot
T FUR Toe 1 Sk & STHTTesh W-TIhRT Fewes & &9 # i
T THE-3RT SFTHICe fohar ST 21

S & 7:

T RSt YRR SIRT R ST/ e 111 feenfeit & oEr sifafw
faam-1/feax-2 Ooft S ek S €9 Ioi e

frefefEa Tered (Fehed) W AR & it afe sfaq wwgn
fouTe Hohew & & H, YIMEE & T A1 FEIEAED & foer wia s
“Fereq IRE foram o € far St Tl (STHAT T I T
afawon) erfufrem, 1970 (rfufrem), THEFT 9% @EuR @ fafaw
TEE) ASHT 1970 ( FSAN) TH Sk A® e @ TH 93H)
fafa, 2007 T = @R yEWEL, AR $ O, SR R o
oo (TR, IRT WHR (Shrafremd”’), et sfqufa oo fafme
oS (“FE) afiR/ereT 3W AR § e spfer feet o miferetor &

]

To consider and if thought fit, to pass the following as an
Ordinary Resolution:

“RESOLVED THAT pursuant to Regulation 17 (1C) and other
applicable regulations of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the appointment
of Shri Subrat Kumar as Executive Director of the Bank under
Section 9 (3) (a) of the Banking Companies (Acquisition and
Transfer of Undertakings) Act, 1970 vide Notification Ref. [eF.
No0.4/6/2021-BO.I dated 21.11.2022 issued by Department of
Financial Services, Ministry of Finance, Government of India]
w.e.f., 215t November 2022 to 20" November 2025 or until further
orders be and is hereby approved”.

Item No.5:

Appointment of Shri Rajneesh Karnatak as the Managing
Director & Chief Executive Officer of the Bank.

To consider and if thought fit, to pass the following as an
Ordinary Resolution:

“RESOLVED THAT pursuant to Regulation 17 (1C) and other
applicable regulations of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the appointment of
Shri Rajneesh Karnatak as Managing Director & Chief Executive
Officer of the Bank under Section 9 (3) (a) of the Banking
Companies (Acquisition and Transfer of Undertakings) Act, 1970
vide Notification Ref. [eF.N0.4/2/2022-BO.| dated 29.04.2023
issued by Department of Financial Services, Ministry of Finance,
Government of India] w.e.f., 29" April 2023 to 28" April 2026 or
until further orders be and is hereby approved”.

Item No.6 :

Appointment of Shri Munish Kumar Ralhan as part-time Non-
Official Director of the Bank.

To consider and if thought fit, to pass the following as a Special
Resolution:

“RESOLVED THAT pursuant to Regulation 17 (1C) and other
applicable regulations of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the appointment
of Shri Munish Kumar Ralhan as part-time Non Official Director
of the Bank under Section 9 (3) (h) of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970 vide
Notification Ref. [F.N0.6/6/2021-BO.l dated 21.03.2022 issued
by Department of Financial Services, Ministry of Finance,
Government of India] w.e.f., 21st March 2022 to 20th March
2025 or until further orders be and is hereby approved”.

Item No.7:

Raising of Capital of the Bank by way of issuance of fresh Equity
Shares and / or by issuance of Additional Tier-1 / Tier-2 Capital
as per BASEL lll Guidelines.

if thought fit, to pass with or without
following resolution(s) as a Special

To consider and
modification(s), the
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 3
(2B) of the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970 (Act), Clause 20 of the the Nationalised
Banks (Management and Miscellaneous Provisions) Scheme,
1970 (Scheme) and the Bank of India (Shares and Meetings)
Regulations, 2007 and other applicable provisions, if any,
and subject to the approvals, consents, sanctions, if any, of
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SFTACH, T, Wigh, A w5 e, F TN v T v,
fratert ST eTelert & oremefiT S WY STHIET &1 Wl § ITF g
7o fafeq form e ofw forwsr fog o & frevre g g wewfa wam
Y ST AT 37 fafrmt Fom Fet (G Friw qen ehdietT STavaean)
fafram, 2018, 7T GNfya (TSR fafem), Teft (gefeToT areaar
TS USRI Iavgsham) faftama, 2015 Fen gvifud (@ 3@
I STERT- AT AT g &7 ¥ “Feft fafrema’” ey smm), T &<
wfferdl 1 frfe ofit gefeion) fafem, 2008, T (AR-9Red
uferyferat &1 friw ofit gefergieneon) fafem, 2021, facel fafrm g
(YRT o AT Faret =t RT Sfasf &1 sfawer @ i) fafrem, 2017,
fageft fafma werem (R %or-fafem) f=m, 2019 o sTREteTE, J&t 3R
T 1, SR fafre sfufem, 1949 % deq sifgeEsti/aRT ik
TR, TR ufagfa v fafr 9 sfuftem, 1992 wE e Wt
o faferdt ST weft o T mfueRtolt § - e W fafed fafreme
IR T Wik TR & 1Y fhY Y Gefiasar R & S8R0 & STt
o & 3T TR il €, Aok oh PIEeR! oY Wguld & T 9
T A & Trdvren A (59 U T A et o e
Tt &% TiEfq of wmive el SO ST 39 Wehed gRT New SR
Tfed 39 STUHRT T TAM A o fow Tfad & 37eraT 8ok 941 Ted
Y TR FT) T TAE-ZRT AT < St € o F R H A1 9’ & e} 3
HT TGS /RS SHES/Mad a1 T 3T SEIasI(Sl) o ATy
Y w7 Ak gEensit ¥ (@9 gHT An] fafy gry rgHa w fiw
T ot & el 1w T Si/ar Hfeeeicre STHR T 3TaT ¥
T GEd) & 6,500 HiS (Sheael B e Uil Al ehilg HUY) i
e T 3g F & o st e Frefafed 1 gf, S,
IR qUT IMEfId AR
@ THE W I&F 10/- & 3ifFT T F T 4500 FS (FaA TR
TR T Tt IS F0) e i TRT G o T 3faal IRR, ST g
Tl Sfaadl IRR Got o W1 SEHM Yo Sfaael R O, S &
%. 6000 FUE T FHel TMerFa ToT A1 39 forddt TRT & TGRRT &
Ffaia 21, S fop Sepeptt ST (STSHHT T 3YSi T 3feon) i,
1970 ST ¥RT 3(20) % SIET I F TUFT T F I=aq 9w
2, I IR TR S YRG WHR q«q/A yRedd o S 5w
7er FreiRd, W 39 WaW # 7% @ @ 9T F 5 WA &
SRR THET S S Jehel IR T o 51% ¥ HH 7T &, TR
T% feWhRa W T A1 AWK Wi & Jf A w;

@)  STRETE SR 9 MU NN F SHER T 3T IS, -
TRad fedvr ofed, ofeh enfey feaer, o oft / o1 o1 <2
it / s SRR s 9w dfv T, @ et ey
e A & YR W, UF o1 U § 3iferss omit § S st 110
¥ TTET AR 1 T (R 3R fareeft qzw ) & forw anffeper &1
od T, ST o SN o1 U 377 TerehaoT SR Te=IAT iR afigha
feraT T % foT et TRT ST 8T (@) % wew SfeviRad TR
AR F. 4,500 TS (Faer IR F9N T W HS ) 7F ¢,
T TS FTT o oI Sra(3) 1 SvIeh) 3;

@) oTEeTE gRT S MU fEnfEE % SFER 3T St fowd, TR

the Reserve Bank of India (“RBI”), the Government of India
(“GOI”), the Securities and Exchange Board of India (“SEBI”),
and / or any other authority as may be required in this regard
and subject to such terms, conditions and modifications thereto
as may be prescribed by them in granting such approvals and
which may be agreed to by the Board of Directors of the Bank
and subject to the regulations viz., SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018, as amended
(ICDR Regulations), SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (hereinafter
separately and collectively called as “SEBI Regulations”), SEBI
(Issue and Listing of Debt Securities) Regulations, 2008, SEBI
(Issue And Listing Of Non-Convertible Securities) Regulations,
2021, Foreign Exchange Management (Transfer or Issue of
Security by a Person Resident Outside India) Regulations, 2017,
the Foreign Exchange Management (Non-debt Instruments) Rules,
2019 and in accordance with the applicable rules, regulations,
guidelines, circulars and clarifications, if any, prescribed by the RBI,
SEBI, Noatifications / Circulars and clarifications under the Banking
Regulation Act, 1949, Securities and Exchange Board of India
Act, 1992 and all other applicable laws and all other competent
authorities from time to time and subject to the Listing Agreements
entered into with the Stock Exchanges where the equity shares
of the Bank are listed, consent of the shareholders of the Bank
be and is hereby accorded to the Board of Directors of the
Bank (hereinafter called “the Board” which shall be deemed to
include any Committee which the Board may have constituted or
hereafter constitute to exercise its powers including the powers
conferred by this Resolution) to create, offer, issue and allot in one
or more tranches (including with provision for reservation on firm
allotment and/or competitive basis of such part of issue and for
such categories of persons as may be permitted by the law then
applicable) by way of offer document (s) / placement document /
prospectus or such other document (s), in India or abroad for an
aggregate amount not exceeding Rs.6,500 crore (Rupees Six
Thousand Five Hundred Crore only) subject to:

(@)  Fresh equity shares of the face value of Rs.10 each for cash
at such premium upto an amount of Rs. 4,500 Crore (Rs.
Four Thousand Five Hundred Crore only), where the fresh
Paid up Equity Share capital together with the existing Paid-up
Equity share capital will be within the total authorized capital
of Rs.6,000 crore (Rupees Six Thousand Crore only) of the
bank, being the ceiling in the Authorised Capital of the Bank as
per Section 3(2A) of the Banking Companies (Acquisition and
Transfer of Undertakings) Act, 1970, or any amount prescribed
by the Government of India and / or the Reserve Bank of India
in such a way that the Central Govt. shall at all times hold not
less than 51% of the paid-up Equity capital of the Bank, whether
at a discount or premium to the market price;

(b)  For making offer(s) or invitation(s) to subscribe to perpetual
debt instruments in accordance with the guidelines framed
by RBI, Non-Convertible Debentures including but not limited
to Subordinated Debentures, bonds and /or other debt
securities/ Preference Shares etc., on a private placement
/ public issue basis, in one or more tranches which may
classify for Basel lll compliant TIER 1 Capital (both domestic
and foreign currency) as identified and classified by RBI or
such other authority for an amount upto Rs.4,500 Crore
(Rupees Four Thousand Five Hundred Crore only),
including amount mentioned under para (a) above,

(c)  For making offer(s) or invitation(s) to subscribe to debt capital
instruments in accordance with the guidelines framed by
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AR YRRT SR / A1 or ST wfwfaar / S YRR onfE qo
i 7 ¢, &1 ol @l / wesie i & SR W, U
TF ¥ AfyE W H, S awd [ % T AR 2 T F
fw afera & Tohd §, ST fF STeTE A U T MeIoT gy
TEIAT SR aipa foFar T}, e et TRT F. 2,000 HS
(3 TR U &I W) e T 7, BT Gogehea B & g
TEATE(3T) AT STV 7Y | I FRATE 39 a9 Gohed & MRA &
Y TG ¥ T 98 FY Ay F INH TF A AUF W F H ¢
I &I Sob F T A7 s HHAR, YT T, e ywd
(‘TR ), HufEr, felt O gdeter, fowr S, R,
T, UM TS, T T GER (e’ Sy e
e v (ThemdeTE), %, fadi e, W e
o, s shufa, siger ffy, Yem i, foem o 9w a1 o=
TeoTaT, TN a1 FawTht &1 i 37 Juit o S Hierer fafEm/
e & ST 4% 1 Shaad/ S SrRy A ¥ frw
& & fog srfuea § o1 foredt SR & S o1 S fo S g
3fer gwEm S, i ST A e |

‘ST T Hehew Ui femar ST ¢ fom, faufer o1 G fefw, s
N EET AT EIF WS (FFIMEW), Uit 399, e 399, fsht
TEHT T SR B F UF I Tk ok WeAH  F, S fE an
faferll grT ufqofen farar mar 21 @@ o Sifaftw-omeeT & fashed
I TR WY T TR 7| AT F fF 3@ W Twrewwn, fiw, wgde
3R gfasferat o1 ateia SfeT ot (SUSHHET T SAfemmrEur S STaRwT)
aAfuftem, 1970, T (G5 T STRIHT I FheAIIT SETIHAT)
fafem, 2018 & wEuEr (‘MEHEINR fafEm’) iR sEeE, et
I fordt off o= Wit gRT ST fohT MU ST Wit feemfdT %
IR foRaT ST =NfeT R I T &9 1 goel | T ades ¥ R o
frarmt 3T it W fepam ST St e ot ot faeren &, 3 w1
SR 7 ot Hehew Wit fema ST @ fo ST fope ST At sfEadt R
I Wik TR GEaE G SET do o Hisge 3faedt IR g 1
‘STt g oy Heme TR o ST & o, T /T o S, A
F T foig o & Of SfueR B fF 9 T Fma @ Fied aF w ST
TSR fafrm & arifiter S & Srar fuifta 9or § 0 T8 § @
7 T e T W ST o v B, e ol /AT SR /A
I YARSHRT /AT T Frmt 3T vt & wwet §, S e o ot faae
Y, STEUEeTR fafrmi, ot fafrmt Sfiw fondt off oi Tt ar=r wmy fafer,
foram, fafram oik feenfider & e & 70 % 9o 2, 3/ 7 39 99 &
ey ST fof SRTfer forereTeR sk o HiSjeT YRR € A1 T
‘AT g oft Tehew feran Wt € R sTREISteR faftEm & steAmE VI
% ITER 31fed TRATT ST & Awer &:
®) SMEHSRR fafem & e VI § T T e % TER,
aferyferll T ST Shae SAfed HRUNTA Sharait ol & ferar STeT,
Tt gfqfeEr @ R wE § e R ST SR T wfeyfaet
FT TET T TR HI fafr §F 365 &7 a1ean T o7 i T
ST TH9-g99 | SR MEHIEieR fafawt & siarfa et
TS I T 7, o T ot R smem )
@) oM fafemt % fREE 176(1) % AR 9%, TR | T
T (TR WE) o Ui HfTeTd ok BT g1 e i o fee e |
M  wfyfEl % A g\ weE) o freior w5t s faf
TR faframit & oTgEm g1

RBI, Non-Convertible Debentures including but not limited to
Subordinated Debentures, bonds, Perpetual Non-Cumulative
Preference Shares and /or other debt securities/ Preference
Shares etc., on a private placement / public issue basis, in one
or more tranches which may classify for Basel Ill compliant
TIER 2 Capital as identified and classified by RBI or such
other authority for an amount not exceeding Rs.2,000 Crore
(Rupees Two Thousand Crore only),during the period of one
year from the date of passing of this Special Resolution in one
or more tranches, including to one or more of the , employees
of the Bank, Indian nationals, Non-Resident Indians (“NRIs”),
Companies, private or public, Investment Institutions, Societies,
Trusts, Research Organizations, Qualified Institutional Buyers
(“QIBs”) like Foreign Institutional Investors (“Flls”), Banks,
Financial Institutions, Indian Mutual Funds, Venture Capital
Funds, Foreign Venture Capital Investors, State Industrial
Development Corporations, Insurance Companies, Provident
Funds, Pension Funds, Development Financial Institutions
or other entities, authorities or any other category of investors
which are authorized to invest in equity/preference shares/
securities of the Bank as per extant regulations/guidelines or
any combination of the above as may be deemed appropriate
by the Bank”.

‘RESOLVED FURTHER THAT, such issue, offer or allotment
of Securities shall be by way of qualified institutions placement
(QIP), public issue, rights issue, private placement or such
other mode of issue as may be provided by applicable laws,
with or without over-allotment option and that such offer,
issue, placement and allotment of securities be made as per
the provisions of the Banking Companies (Acquisition and
Transfer of Undertakings) Act, 1970, the SEBI (Issue of Capital
and Disclosure Requirements) Regulations, 2018 (“ICDR
Regulations”) and all other guidelines issued by the RBI, SEBI
and any other authority as applicable, and at such time or times
in such manner and on such terms and conditions as the Board
may, in its absolute discretion, think fit.”

“RESOLVED FURTHER THAT, the Equity Shares to be issued
shall be listed with the stock exchanges where the existing equity
shares of the Bank are listed.”

“RESOLVED FURTHER THAT, in respect of the aforesaid
issue/s, the Board shall have the absolute authority to decide,
such price or prices not below the price as determined in
accordance with relevant provisions of ICDR Regulations,
in such manner and wherever necessary, in consultation
with the lead managers and /or underwriters and /or other
advisors, and/or such terms and conditions as the Board may,
in its absolute discretion, decide in terms of ICDR Regulations,
other regulations and any and all other applicable laws, rules,
regulations and guidelines, and/or whether or not the proposed
investor(s) are existing shareholders of the Bank.”

“RESOLVED FURTHER THAT in case of a Qualified Institutions
Placement pursuant to Chapter VI of the ICDR Regulations:

a) the allotment of Securities shall only be to Qualified Institutional
Buyers within the meaning of Chapter VI of the ICDR Regulations,
such Securities shall be fully paid-up and the allotment of such
Securities shall be completed within 365 days from the date of
this resolution, or such other time as may be permitted under the
ICDR Regulations from time to time.”

b) the Bank is pursuant to Regulation 176 (1) of ICDR
Regulations authorized to offer shares at a discount of not
more than five percent on the floor price.

c) the relevant date for the determination of the floor price of the
securities shall be in accordance with the ICDR Regulations.”
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‘I T off Toen foRaT war & fF 9 @1 3 mive s wifw S
o 9% mame ¥ frd T MY T TR &L ST 9RA TR/ AR e
o/t wffa v fafer /A wier ToRest ST S % IEd s
€, ST el STRY 1 ST aelt ehot it T e, T STAT et &
a1 T I UG MR FRT PR G¥), 3 SR I G &
U ST 3YHIEA, T, STAfaar 3N Wl JeM wRA/2d §HT W
arifera SrerT STfRifed B SR SRt are g Wewfa < sl

3 T oft Wenew feRar STt B foR TeTRen, wwiteTE /A It
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“RESOLVED FURTHER THAT, the Board shall have the
authority and power to accept any modification in the proposal
as may be required or imposed by the GOI / RBI / SEBI/Stock
Exchanges where the shares of the Bank are listed or where the
Debt Securities to be issued are proposed to be listed or such
other appropriate authorities at the time of according / granting
their approvals, consents, permissions and sanctions to issue,
allotment and listing thereof and as agreed to by the Board.”

“RESOLVED FURTHER THAT the issue and allotment of
aforesaid Securities, if any, to NRIs, FPIs and/or other eligible
foreign investments be subject to the approval of the RBI under
the Foreign Exchange Management Act, 1999 as may be
applicable but within the overall limits set forth under the Act and
by other regulators, as applicable”

“RESOLVED FURTHER THAT the said new equity shares
to be issued shall be subject to the Bank of India (Shares and
Meetings) Regulations, 2007 as amended and shall rank in all
respects pari-passu with the existing equity shares of the Bank
including dividend, if any, in accordance with the statutory
guidelines that are in force at the time of such declaration.”

“RESOLVED FURTHER THAT, the Board be and is hereby
authorized to enter into and execute all such arrangements with
any Lead Manager(s), Banker(s), Underwriter(s), Depository
(ies) and all such agencies as may be involved or concerned
in such offering of aforesaid Securities and to remunerate all
such institutions and agencies by way of commission, brokerage,
fees or the like and also to enter into and execute all such
arrangements, agreements, memoranda, documents, etc., with
such agencies.”

“‘RESOLVED FURTHER THAT, for the purpose of giving effect
to the above, the Board, in consultation with the Lead Managers,
Underwriters, Advisors and / or other persons as appointed by
the Bank, be and is hereby authorized to determine the form and
terms of the issue(s), including the class of investors to whom
the aforesaid Securities are to be allotted, their number to be
allotted in each tranche, issue price (including premium, if any),
face value, premium amount on issue/conversion of Securities/
exercise of warrants/redemption of Securities, rate of interest,
redemption period, number of equity shares /preference shares
or other securities upon conversion or redemption or cancellation
of the Securities, the price, premium or discount on issue/
conversion of Securities, rate of interest, period of conversion,
fixing of record date or book closure and related or incidental
matters, listings on one or more stock exchanges in India and /
or abroad, as the Board in its absolute discretion deems fit.”

“‘RESOLVED FURTHER THAT, such of the aforesaid Securities
as are not subscribed may be disposed off by the Board in its
absolute discretion in such manner, as the Board may deem fit
and as permissible by law.”

“RESOLVED FURTHER THAT, for the purpose of giving effect
to this Resolution, the Board, be and is hereby authorized to do
all such acts, deeds, matters and things as it may in its absolute
discretion deem necessary, proper and desirable and to settle
any question, difficulty or doubt that may arise in regard to the
issue, of the shares/ securities and further to do all such acts,
deeds, matters and things, finalize and execute all documents
and writings as may be necessary, desirable or expedient as
it may in its absolute discretion deem fit, proper or desirable
without being required to seek any further consent or approval
of the shareholders or authorize to the end and intent, that the
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shareholders shall be deemed to have given their approval
thereto expressly by the authority of the Resolution.”

“‘RESOLVED FURTHER THAT, the Board be and is hereby
authorized to delegate all or any of the powers herein conferred to
the Managing Director & Chief Executive Officer (MD & CEO) or to
the Executive Director/(s) to give effect to the aforesaid Resolutions.”

By order of Board of Directors,

Sd/-

Rajneesh Karnatak
Managing Director & CEO

Place: Mumbai
Date: May 25, 2023

NOTES:

1. The Explanatory Statement setting out the material facts in
respect of the business at item No.3 to 7 of the meeting is
annexed hereto.

2. In view of the Ministry of Corporate Affairs (“MCA”) Circular
No. 10/2022 dated 28.12.2022 and in accordance with the
requirements provided in paragraphs 3 and 4 of the General
Circular No. 20/2020 dated 05/05/2020 and other applicable
circulars issued by the Securities and Exchange Board of
India (SEBI), Companies are permitted to hold the AGM
through Video Conference (VC) / Other Audio Video Means
(OAVM), without the physical presence of the Shareholders
at a common venue. In compliance with the provisions of
the Companies Act, 2013, SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and MCA
Circulars, the 27" AGM of the Bank is being held through VC /
OAVM. Hence, Shareholders can attend and participate in the
ensuing AGM through VC/OAVM only. The Head Office of the
Bank shall be deemed to be the venue of the AGM. The Bank
has appointed NSDL to provide Video Conferencing facility
for the AGM and the attendant enablers for conducting the
AGM through VC/OAVM. The detailed instructions pertaining
to remote e-voting, joining the AGM through VC / OAVM and
Voting at the AGM are given separately hereunder.

3. APPOINTMENT OF PROXY:

Pursuant to the applicable provisions, a Member entitled to
attend and vote at the AGM is entitled to appoint a proxy to
attend and vote on his/her behalf and the proxy need not be a
Member of the Bank. Since this AGM is being held pursuant to
the MCA Circulars, through VC / OAVM, physical attendance
of Shareholders has been dispensed with. Accordingly, the
facility for appointment of proxies by the Shareholders will
not be available for the AGM and hence the Proxy Form and
Attendance Slip are not annexed to this Notice.

4. APPOINTMENT OF AUTHORISED REPRESENTATIVE:

Institutional / Corporate Shareholders (i.e. other than
individuals / HUF, NRI, etc.) are required to send a scanned
copy (PDF/JPG Format) of its Board or governing body
Resolution/Authorization etc., authorizing its representative to
attend the AGM through VC / OAVM on its behalf and to vote
through remote e-voting. The said Resolution/Authorization
shall be sent to the Company Secretary of the Bank by email
to headoffice.share@bankofindia.co.in with a copy marked
to the Scrutinizer by email to scrutinizer@snaco.net with a
copy also marked to evoting@nsdl.co.in.

5. The attendance of the Shareholders attending the AGM
through VC/OAVM will be counted for the purpose of
ascertaining the quorum under the Bank of India (Shares
and Meetings) Regulations, 2007.
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In compliance with the aforesaid MCA Circulars and SEBI
Circular dated 5" January 2023, Notice of the AGM along
with the Annual Report 2022-23 is being sent only through
electronic mode to those Shareholders whose email
addresses are registered with the Bank / Depositories.
Shareholders may note that the AGM Notice and Annual
Report 2022-23 of the Bank will also be available on the
Bank’s website www.bankofindia.co.in, websites of the Stock
Exchanges i.e BSE Limited and National Stock Exchange
of India Ltd., at www.bseindia.com and www.nseindia.com
respectively and on the website of NSDL www.evoting.
nsdlindia.com.

a1ffes RA1E / Annual Report 2022-23

Process to register the email id for receiving Bank’s
AGM Notice and Annual Report and updation of Bank
account details for payment of dividend:

For Physical Shareholders: Shareholders holding shares
in physical form, (whose email ids are not registered) can
register their email id and update their Bank account details
with Bank’s RTA by sending either physical copy of duly
filled in ISR-1 Form to Bigshare Services Pvt. Ltd., No.S6-
2, 6" Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali Caves Road, Andheri East, Mumbai 400093 or by
sending email at info@bigshareonline.com.

For Shareholders holding shares in Demat form:
Shareholders holding shares in dematerialised mode and
whose email ids / Bank account details are not registered
are requested to register / update their email addresses,
mobile numbers and Bank account details with their relevant
depositories through their Depositary Participants.

Pursuant to Regulation 12 of the Bank of India (Shares
and Meetings) Regulations and applicable Regulation of
SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, the Register of Shareholders will be
closed from Wednesday, June 21, 2023 till Tuesday, June
27, 2023 (both days inclusive) for AGM.

Record Date for Dividend:

Tuesday, 20t June, 2023 has been fixed as Record Date for
the purpose of ascertaining the entitlement of Shareholders
for dividend for the financial year ended 31t March, 2023.

Payment of Dividend:

The Board of Directors of the Bank in their meeting held on
6" May, 2023 has recommended dividend @ Rs.2.00 per
equity share of Rs.10/- each fully paid up, for the financial
year ended 318 March, 2023. Dividend as recommended by
the Board of Directors and if approved at the 27" AGM of the
Bank will be paid to those shareholders, subject to deduction
of tax at source, whose names appear:

a) As Beneficial Owners at the end of the business hours
on 20" June, 2023 as per the list to be furnished by
the Depositories (i.e NSDL and CDSL) in respect of
shares held in electronic form and;

b) As Shareholders in the Register of Shareholders of
the Bank after giving effect to all valid transmission
and transposition requests lodged with the Registrar
and Share Transfer Agent of the Bank on or before
20" June, 2023.

c) The dividend will be distributed to the eligible
shareholders within 30 days from the date of
declaration of Dividend at the 27" AGM.
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TDS on Dividend:

a) Pursuant to provisions of Income Tax Act, 1961,
dividend income is taxable in the hands of shareholders
w.e.f 15t April, 2020 and the Bank is required to deduct
tax at source from dividend paid to shareholders at
the prescribed rates. For the prescribed rates for
various categories, the shareholders are requested to
refer to the provisions of Income Tax Act, 1961 and
amendments thereof. The shareholders are requested
to update their PAN with the Bank / RTA (in case of
shares held in physical form) and Depositories (in
case of shares held in demat form).

b) A residential shareholder with PAN and who is not
liable to pay tax can submit a yearly declaration in Form
No. 15 G/ 15 H, to avail the benefit of non-deduction
of tax at source by email to RTA. Shareholders are
requested to note that in case their PAN is not
registered, the tax will be deducted at a higher rate
as per the provisions of Income Tax Act, 1961. Non-
resident shareholders can avail beneficial rates under
tax treaty between India and their country of residence,
subject to providing the necessary documents i.e. No
Permanent Establishment and Beneficial Ownership
Declaration, Tax Residency Certificate, Form 10F, any
other document which may be required to avail the tax
treaty benefits by sending an email to RTA at info@
bigshareonline.com.

c) The aforesaid declarations and documents are
required to be submitted by the shareholders through
mail to tds@bigshareonline.com.

As per Regulation 40 of SEBI Listing Regulations, as
amended, securities of listed companies can be transferred
only in dematerialized form with effect from April 1, 2019 in
case of request received for transmission or transposition of
securities. In view of this and to eliminate all risks associated
with physical shares and for ease of portfolio management,
Shareholders holding shares in physical form are requested
to consider converting their holdings to dematerialized form.
Shareholders can contact the Bank or Bank’s Registrars and
Transfer Agents, Bigshare Services Pvt. Ltd., for assistance
in this regard. Shareholders may also refer to Frequently
Asked Questions (“FAQs”) on Bank's website www.
bankofindia.co.in.

Since the AGM will be held through VC / OAVM, the Route
Map is not annexed in this Notice.

In case of joint holders, the shareholders whose name
appears as their first holder in order of names as per the
Register of shareholders of the Bank will be entitled to vote
at the AGM.

Shareholders seeking any information with regard to
the accounts or any matter to be placed at the AGM, are
requested to write to the Bank on or before June 20, 2023

through email on headoffice.share@bankofindia.co.in. The
same will be replied by the Bank suitably at the AGM.

Shareholders are requested to note that, dividends if not
encashed for a consecutive period of 7 years from the date of
transfer to Unpaid Dividend Account of the Bank, are liable to
be transferred to the Investor Education and Protection Fund
(“IEPF”). The shares in respect to such unclaimed dividends
are also liable to be transferred to the demat account of the
IEPF Authority. In view of this, Shareholders are requested to
claim their dividends from the Company, within the stipulated
timeline. The Shareholders, whose unclaimed dividends/
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shares have been transferred to IEPF, may claim the same
by making an online application to the IEPF Authority in web
Form No. IEPF-5 available on www.iepf.gov.in. For details,
please refer to Corporate Governance Report which is a part
of this Annual Report and FAQ of investor page on Bank’s
website http:www.bankofindia.co.in.

17. E-VOTING

The Bank is pleased to provide remote e-voting facility to the
shareholders of the Bank to enable them to cast their votes
electronically on the items mentioned in the notice. The
Bank will also provide e-voting facility during the AGM for
those shareholders who have not casted their votes during
the remote e-voting process. The Bank has appointed M/s.
S N ANANTHASUBRAMANIAN & Co., Practising Company
Secretaries as the Scrutinizer for conducting the e-voting
process in a fair and transparent manner. The E-voting rights
of the shareholders/beneficiary owners shall be reckoned on
the equity shares held by them as on Tuesday, June 20,
2023 being the cut-off date for the purpose. Shareholders of
the Bank holding share either in physical or in dematerialized
form, as on the Cut-off date, may cast their vote electronically.

18. E-VOTING INSTRUCTIONS

THE INTRUCTIONS TO SHAREHOLDERS FOR E-VOTING AND
JOINING VIRTUAL MEETINGS ARE AS UNDER:

The remote e-voting period begins on June 22, 2023 at 09:00
A.M. and ends on June, 26, 2023 at 05:00 P.M. The remote
e-voting module shall be disabled by NSDL for voting thereafter.
The Shareholders, whose names appear in the Register of
Shareholders / Beneficial Owners as on the Specified date (cut-
off date) i.e. June 20, 2023 may cast their vote electronically.
The voting right of shareholders shall be in proportion to their
share in the paid-up equity share capital of the Company as on
the cut-off date, being June 20, 2023.

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of
“Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for
Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting
facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through
their demat account maintained with Depositories and Depository
Participants.

Type of Login Method
shareholders
Individual 1. Existing IDeAS wuser can visit the

e-Services website of NSDL Viz.
https://eservices.nsdl.com either on a
Personal Computer or on a mobile. On
the e-Services home page click on the
“Beneficial Owner” icon under “Login”
which is available under ‘IDeAS’
section , this will prompt you to enter
your existing User ID and Password.
After successful authentication, you
will be able to see e-Voting services
under Value added services. Click on
“Access to e-Voting” under e-Voting
services and you will be able to see
e-Voting page. Click on company name

Shareholders
holding securities
in demat mode
with NSDL.
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or e-Voting service provider i.e. NSDL
and you will be re-directed to e-Voting
website of NSDL for casting your vote
during the remote e-Voting period or
joining virtual meeting & voting during
the meeting.

If you are not registered for IDeAS
e-Services, option to register is available
at https://eservices.nsdl.com. Select
“Register Online for IDeAS Portal”
or click at https:/eservices.nsdl.com/

SecureWeb/IdeasDirectReq.jsp

Visit the e-Voting website of NSDL.
Open web browser by typing the
following URL.: https://www.evoting.nsdl.
com/ either on a Personal Computer
or on a mobile. Once the home page
of e-Voting system is launched, click
on the icon “Login” which is available
under ‘Shareholder/Member’ section. A
new screen will open. You will have to
enter your User ID (i.e. your sixteen digit
demat account number hold with NSDL),
Password/OTP and a Verification Code
as shown on the screen. After successful
authentication, you will be redirected to
NSDL Depository site wherein you can
see e-Voting page. Click on company
name or e-Voting service provider
i.e. NSDL and you will be redirected to
e-Voting website of NSDL for casting
your vote during the remote e-Voting
period or joining virtual meeting & voting
during the meeting.

Shareholders/Members can also
download NSDL Mobile App “NSDL
Speede” facility by scanning the QR
code mentioned below for seamless
voting experience.

NSDL Mobile App is available on

@ AppStore B Google Play

Individual
Shareholders
holding securities
in demat mode
with CDSL

Users who have opted for CDSL Easi /
Easiest facility, can login through their
existing user id and password. Option
will be made available to reach e-Voting
page without any further authentication.
The users to login Easi /Easiest are
requested to visit CDSL website www.
cdslindia.com and click on login icon
& New System Myeasi Tab and then
user your existing my easi username &
password.
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2. After successful login the Easi / Easiest
user will be able to see the e-Voting
option for eligible companies where
the evoting is in progress as per the
information provided by company. On
clicking the evoting option, the user
will be able to see e-Voting page of the
e-Voting service provider for casting
your vote during the remote e-Voting
period or joining virtual meeting & voting
during the meeting. Additionally, there is
also links provided to access the system
of all e-Voting Service Providers, so that
the user can visit the e-Voting service
providers’ website directly.

& If the user is not registered for Easi/
Easiest, option to register is available at
CDSL website www.cdslindia.com and
click on login & New System Myeasi Tab
and then click on registration option.

4. Alternatively, the wuser can directly
access e-Voting page by providing
Demat Account Number and PAN No.
from a e-Voting link available on www.
cdslindia.com home page. The system
will authenticate the user by sending
OTP on registered Mobile & Email as
recorded in the Demat Account. After
successful authentication, user will be
able to see the e-Voting option where
the evoting is in progress and also
able to directly access the system of all
e-Voting Service Providers.

Individual
Shareholders
(holding
securities in
demat mode)
login through
their depository
participants

You can also login using the login credentials
of your demat account through your
Depository Participant registered with NSDL/
CDSL for e-Voting facility. upon logging in,
you will be able to see e-Voting option. Click
on e-Voting option, you will be redirected to
NSDL/CDSL Depository site after successful
authentication, wherein you can see e-Voting
feature. Click on company name or e-Voting
service provider i.e. NSDL and you will be
redirected to e-Voting website of NSDL for
casting your vote during the remote e-Voting
period or joining virtual meeting & voting
during the meeting.

Shareholders are

advised to update their mobile number and

email Id in their demat accounts in order to access e-Voting

facility.

Login method for Individual shareholders holding securities in
demat mode is given below:

Important note: Shareholders who are unable to retrieve User
ID/ Password are advised to use Forget User ID and Forget
Password option available at abovementioned website.
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holding securities in demat mode and shareholders
holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile.

Once the home page of e-Voting system is launched, click
on the icon “Login” which is available under ‘Shareholder/
Member’ section.

3 Rt Forg 5 9 : 3. A new screen will open. You will have to enter your User ID,
3) Qa; w 5 = Fe ot @T”W ’ Rl your Password/OTP and a Verification Code as shown on
W ue ¢ ' the screen.
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Alternatively, if you are registered for NSDL eservices i.e.
IDEAS, you can log-in at https://eservices.nsdl.com/ with
your existing IDEAS login. Once you log-in to NSDL eservices
after using your log-in credentials, click on e-Voting and you
can proceed to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :

Manner of holding| Your User ID is:
VIR RUT WUTEt Stert | SueRt I SEEt shares i.e. Demat
e (CHugEiuer v (NSDL or CDSL) or
Htwaer) srerar difew Physical
T a) For Shareholders | 8 Character DP ID followed by

. TUgetd § S| 8 I @t 9 ameer T 8 who hold shares | 8 Digit Client ID

@&y ¥ ufayfa HROT 37T T TTGh STEST $itr:iilrg%tl_account For example if your DP ID

F A IIARRT | gy 35 i o0 A anant St ' is IN300*** and Client ID is

%_S.[ LT IN300*** o TTeeh 3Teet 12***** then your user ID is
| i %— Eﬁ- m W 3“%'@'} IN300 12 5
IN300***12"+**+* % b)  For Shareholders |16 Digit Beneficiary ID

Heiaua § ST 7R oY AR ST ho hold sh

@ 3 ﬁ FY | 16 ST HT m%emc;t aicglrjist For example if your
o gfayfar T FT e with CDSL. Beneficiary ID is
WW%@ a;ng‘g'T 12************** q Q¥ Fx**F Kk kKK Kk then your user

|D iS 12**************

T @ e TR orEe

12************** % |
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Manner of

holding | Your User ID is:

shares i.e. Demat

(NSDL or CDSL) or

Physical

c) For Shareholders | EVEN Number followed by

holding shares in|Folio Number registered with
Physical Form. the company

For example if folio number is
001*** and EVEN is 101456
then user ID is 101456001***

Password details for shareholders other than Individual
shareholders are given below:

a)

b)

If you are already registered for e-Voting, then you
can use your existing password to login and cast your
vote.

If you are using NSDL e-Voting system for the first
time, you will need to retrieve the ‘initial password’
which was communicated to you. Once you retrieve
your ‘initial password’, you need to enter the ‘initial
password’ and the system will force you to change
your password.

How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat
account or with the company, your ‘initial
password’ is communicated to you on your
email ID. Trace the email sent to you from NSDL
from your mailbox. Open the email and open
the attachment i.e. a .pdf file. Open the .pdf file.
The password to open the .pdf file is your 8 digit
client ID for NSDL account, last 8 digits of client
ID for CDSL account or folio number for shares
held in physical form. The .pdf file contains your
‘User ID’ and your ‘initial password’.

(i) If your email ID is not registered, please follow
steps mentioned below in process for those
shareholders whose email ids are not
registered.

If you are unable to retrieve or have not received the “ Initial
password” or have forgotten your password:

a)

d)

Click on “Forgot User Details/Password?’(If you are
holding shares in your demat account with NSDL or
CDSL) option available on www.evoting.nsdl.com.

Physical User Reset Password?” (If you are holding
shares in physical mode) option available on www.
evoting.nsdl.com.

If you are still unable to get the password by aforesaid two

options, you can send a request at evoting@nsdl.co.in
mentioning your demat account number/folio number,

your PAN, your name and your registered address etc.

Shareholders can also use the OTP (One Time
Password) based login for casting the votes on the
e-Voting system of NSDL.

After entering your password, tick on Agree to “Terms and
Conditions” by selecting on the check box.
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8.
9.

Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting
will open.

Step 2: Cast your vote electronically and join General Meeting
on NSDL e-Voting system.

How to cast your vote electronically and join General
Meeting on NSDL e-Voting system?

1.

After successful login at Step 1, you will be able to see all
the companies “EVEN” in which you are holding shares
and whose voting cycle and General Meeting is in active
status.

Select “EVEN” of company for which you wish to cast
your vote during the remote e-Voting period and casting
your vote during the General Meeting. For joining virtual
meeting, you need to click on “VC/OAVM” link placed
under “Join Meeting”.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent
or dissent, verify/modify the number of shares for which
you wish to cast your vote and click on “Submit” and also
“Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully”
will be displayed.

You can also take the printout of the votes cast by you by
clicking on the print option on the confirmation page.

Once you confirm your vote on the resolution, you will not
be allowed to modify your vote.

1.
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General Guidelines for shareholders
1.

Institutional shareholders (i.e. other than individuals, HUF,
NRI etc.) are required to send scanned copy (PDF/JPG
Format) of the relevant Board Resolution/ Authority letter
etc. with attested specimen signature of the duly authorized
signatory(ies) who are authorized to vote, to the Scrutinizer
by e-mail to scrutinizer@snaco.net with a copy marked
to evoting@nsdl.co.in. Institutional shareholders (i.e. other
than individuals, HUF, NRI etc.) can also upload their
Board Resolution / Power of Attorney / Authority Letter
etc. by clicking on “Upload Board Resolution / Authority
Letter” displayed under “e-Voting” tab in their login.

It is strongly recommended not to share your password
with any other person and take utmost care to keep your
password confidential. Login to the e-voting website will
be disabled upon five unsuccessful attempts to key in the
correct password. In such an event, you will need to go
through the “Forgot User Details/Password?” or “Physical
User Reset Password?” option available on www.evoting.
nsdl.com to reset the password.

In case of any queries, you may refer the Frequently
Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download
section of www.evoting.nsdl.com or call on 022-4886 7000
and 022-2499 7000 or send a request to at evoting@nsdl.
co.in
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Process for those shareholders whose email ids are not
registered with the depositories for procuring user id and
password and registration of e mail ids for e-voting for the
resolutions set out in this notice:

1. In case shares are held in physical mode please provide
Folio No., Name of shareholder, scanned copy of the share
certificate (front and back), PAN (self attested scanned
copy of PAN card), AADHAR (self attested scanned copy of
Aadhar Card) by email to Headoffice.share@bankofindia.
co.in or to the RTA by by clicking the link at https://www.
bigshareonline.com/InvestorRegistration.aspx.

2. In case shares are held in demat mode, please provide DPID-
CLID (16 digit DPID + CLID or 16 digit beneficiary ID), Name,
client master or copy of Consolidated Account statement,
PAN (self attested scanned copy of PAN card), AADHAR
(self attested scanned copy of Aadhar Card) to Headoffice.
share@bankofindia.co.in or to the RTA by by clicking the
link at https://www.bigshareonline.com/InvestorRegistration.
aspx. If you are an Individual shareholders holding securities
in demat mode, you are requested to refer to the login method
explained at step 1 (A) i.e. Login method for e-Voting
and joining virtual meeting for Individual shareholders
holding securities in demat mode.

3. Alternatively shareholder/ may send a request to evoting@

nsdl.co.in for procuring user id and password for e-voting by
providing above mentioned documents.

4, In terms of SEBI circular dated December 9, 2020 on
e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed
to vote through their demat account maintained with
Depositories _and Depository Participants. Shareholders
are required to update their mobile nhumber and email ID
correctly in their demat account in order to access e-Voting

facility.

THE INSTRUCTIONS FOR e-VOTING ON THE DAY OF THE
EGM/AGM ARE AS UNDER:-

1. The procedure for e-Voting on the day of the EGM/AGM
is same as the instructions mentioned above for remote
e-voting.

2. Only those Members/ shareholders, who will be present
in the EGM/AGM through VC/OAVM facility and have not
casted their vote on the Resolutions through remote e-Voting
and are otherwise not barred from doing so, shall be eligible
to vote through e-Voting system in the EGM/AGM.

3. who have voted through Remote e-Voting will be eligible to
attend the EGM/AGM. However, they will not be eligible to
vote at the EGM/AGM.

4. The details of the person who may be contacted for any
grievances connected with the facility for e-Voting on the day
of the EGM/AGM shall be the same person mentioned for
Remote e-voting.

INSTRUCTIONS FOR ATTENDING THE EGM/AGM THROUGH
VC/OAVM ARE AS UNDER:

1. Shareholder will be provided with a facility to attend the EGM/
AGM through VC/OAVM through the NSDL e-Voting system.
Shareholders may access by following the steps mentioned
above for Access to NSDL e-Voting system. After successful
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login, you can see link of “WVC/OAVM” placed under “Join
meeting” menu against company name. You are requested
to click on VC/OAVM link placed under Join General Meeting
menu. The link for VC/OAVM will be available in Shareholder/
Member login where the EVEN of Company will be displayed.
Please note that the shareholders who do not have the User
ID and Password for e-Voting or have forgotten the User ID
and Password may retrieve the same by following the remote
e-Voting instructions mentioned in the notice to avoid last
minute rush.

2. Shareholders are encouraged to join the Meeting through
Laptops for better experience.

3. Further Shareholders will be required to allow Camera and
use Internet with a good speed to avoid any disturbance
during the meeting.

4. Please note that Participants Connecting from Mobile
Devices or Tablets or through Laptop connecting via Mobile
Hotspot may experience Audio/Video loss due to Fluctuation
in their respective network. It is therefore recommended to
use Stable Wi-Fi or LAN Connection to mitigate any kind of
aforesaid glitches.

FURNISHING OF PAN, KYC, BANK DETAILS AND NOMINATION
BY SHAREHOLDERS

SEBI vide Circular No. SEBI/HO/MIRSD/MIRSD_PoD-1/P/
CIR/20231/37 dated 16" March 2023 has instructed to
mandatorily furnish PAN, KYC details and Nomination by holders
of physical securities. In other words, it shall be mandatory for
all holders of physical securities in listed companies to furnish
PAN, KYC, Bank details, contact details, Specimen Signature
and Nomination for their corresponding folios.

Bank has sent an individual letter to all shareholders holding
physical securities of the Bank requesting them to furnish PAN,
KYC, Bank details, Specimen signature and Nomination to avoid
freezing of their folios. Specimen copy of letter and prescribed
formats for KYC and Nomination is available on Bank’s website
at https://www.bankofindia.co.in/format_for_Boi_shareholders.

Freezing of folios without PAN, KYC details and Nomination

Folios wherein any one of the above mentioned documents /
details are not available on or after 1%t October 2023, shall be
frozen by Bank’s RTA Bigshare Services Pvt. Ltd., / Bank of
India in terms of the said SEBI Circulars. The frozen folios will
be referred to the administering authority under the Benami
Transactions (Pohibitions) Act, 1988 and / or Prevention of
Money Laundering Act, 2002, if they continue to remain frozen
as on 31 December 2025.

EXPLANATORY STATEMENT

Item No. 3

Appointment of Shri Bhushan Kumar Sinha as Non-
Executive Nominee Director of the Bank.

Pursuant to Regulation 17(1C) of SEBI (LODR) Regulations,
2015, public sector company shall ensure that the approval of
shareholders for appointment or re-appointment of a person
on the Board of Directors is taken at the next general meeting.
Accordingly, approval of shareholders is required in the AGM for
appointment of Shri Bhushan Kumar Sinha.
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In exercise of powers conferred by the proviso to clause
(b) of sub-section (3) of section 9 of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970, the Central
Government has appointed Shri Bhushan Kumar Sinha as Non-
Executive Nominee Director of Government of India on the Board
of the Bank, w.e.f April 11, 2022 to until further orders.

Brief profile of Shri Bhushan Kumar Sinha:
DIN : 08135512

Age: 58 years
Educational Qualification: MBA, Ph.D

Shri Bhushan Kumar Sinha belongs to the 1993 batch of Indian
Economic Service. He holds a Master's degree in Business
Administration (MBA) from the National Graduate School of
Management (NGSM), Australian National University, Canberra,
Australia and a Ph. D from the Department of Financial Studies,
University of Delhi, India.

Presently he is posted as Additional Secretary in the Department
of Financial Services (DFS), Ministry of Finance, Government
of India, New Delhi. Before joining DFS in 2018, he had a three
year stint as Economic Adviser in the Department of Investment
and Public Asset Management (DIPAM).

He was on the Board of Central Bank of India as GOl's
Nominee Director w.e.f 14.05.2018 till 11.04.2022.

Details of remuneration, number of Board Meetings attended
during the year 2022-23, details of Directorships, Memberships
/ Chairmanships of Committees of Listed Entities Boards as on
31.03.2023 are available in Corporate Governance Report in the
Annual Report 2022-23.

Other than Shri Bhushan Kumar Sinha or his relatives, none
of the Directors of the Bank, Key Managerial Personnel and
their relatives may be deemed to be interested or concerned
in the aforementioned resolution, except to the extent of their
shareholding, if any, in the Bank.

Item No. 4:

Appointment of Shri Subrat Kumar as Executive Director of
the Bank.

Pursuant to Regulation 17(1C) of SEBI (LODR) Regulations,
2015, public sector company shall ensure that the approval of
shareholders for appointment or re-appointment of a person
on the Board of Directors is taken at the next general meeting.
Accordingly, approval of shareholders is required in the AGM for
appointment of Shri Subrat Kumar.

In exercise of powers conferred by the proviso to clause
(a) of sub-section (3) of section 9 of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970, the Central
Government has appointed Shri Subrat Kumar as Executive
Director on the Board of the Bank, w.e.f from November 21,
2022 to November 20, 2025, or until further orders, whichever is
earlier.

Brief profile of Shri Subrat Kumar

DIN: 08102232

Age: 52 years

Education Qualification: B.Sc, MBA, CAIIB
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Shri Subrat Kumar has over 27 years of experience in
Commercial Banks / Asset Management Co.

During his long stint in the Banking Industry, he has gained
varied exposures in all important spheres of operational and
strategic Banking with special expertise in Treasury & Investment
Banking, Risk Management, Credit Monitoring & Corporate
Banking. He successfully handled the responsibilities such as
Regional Head, Patna, Head of Treasury Management, Audit &
Inspection, Credit Monitoring & Corporate Credit. He held the
position of Chief Risk Officer (eVijaya Bank) and Chief Financial
Officer (CFO) of Bank of Baroda, as well.

He was also on the Boards of FIMMDA and BoB Capital Markets
Ltd.

Details of remuneration, number of Board Meetings attended
during the year 2022-23, details of Directorships, Memberships
/ Chairmanships of Committees of Listed Entities Boards as on
31.03.2023 are available in Corporate Governance Report in the
Annual Report 2022-23.

Other than Shri Subrat Kumar or his relatives, none of the
Directors of the Bank, Key Managerial Personnel and their
relatives may be deemed to be interested or concerned in
the aforementioned resolution, except to the extent of their
shareholding, if any, in the Bank.

Item No.5:

Appointment of Shri Rajneesh Karnatak as Managing
Director & Chief Executive Officer of the Bank.

Pursuant to Regulation 17(1C) of SEBI (LODR) Regulations,
2015, public sector company shall ensure that the approval of
shareholders for appointment or re-appointment of a person
on the Board of Directors is taken at the next general meeting.
Accordingly, approval of shareholders is required in the AGM for
appointment of Shri Rajneesh Karnatak.

In exercise of powers conferred by the proviso to clause
(a) of sub-section (3) of section 9 of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970, the Central
Government has appointed Shri Rajneesh Karnatak as Managing
Director & Chief Executive Officer on the Board of the Bank,
w.e.f from April 29, 2023 to April 28, 2026, or until further orders,
whichever is earlier.

Brief profile of Shri Rajneesh Karnatak
DIN: 08912491

Age: 52 years

Educational Qualification: M.Com, CAIIB

Shri Rajneesh Karnatak was Chief General Manager of Punjab
National Bank until his appointment as Executive Director
in Union Bank of India from October 21, 2021. He has a rich
banking experience of over 29 years and carries varied branch
and Administrative office experience. As General Manager
in erstwhile Oriental Bank of Commerce, he has headed
Large Corporate Credit Branches and verticals such as Credit
Monitoring, Digital Banking and Mid Corporate Credit. Post
the amalgamation of Oriental Bank of Commerce into Punjab
National Bank, he has also headed Credit Review & Monitoring
Division and Corporate Credit Division in Punjab National Bank.
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He carries with him credit appraisal skills including project
funding & working capital funding along with Risk Management
with specific reference/ special emphasis on Credit Risk.

Shri Karnatak has served as Non-Executive Chairman of UBI
Services Ltd., on behalf of Union Bank of India. He has also
served as Non Independent Non-Executive Director on the Board
of UBI (UK) Limited. He was a member of the Governing Board
of Indian Institute of Bank Management (IIBM) Guwahati. He has
served as Nominee Director on behalf of Punjab National Bank
on the Board of PNB Housing Finance Ltd., and India SME Asset
Reconstruction Company Limited. He also served as Board
Trustee on IAMCL (IIFCL Asset Management Co. Ltd).

Details of remuneration, number of Board Meetings attended
during the year 2022-23, details of Directorships, Memberships
/ Chairmanships of Committees of Listed Entities Boards as on
31.03.2023 are available in Corporate Governance Report in the
Annual Report 2022-23.

Other than Shri Rajneesh Karnatak or his relatives, none
of the Directors of the Bank, Key Managerial Personnel and
their relatives may be deemed to be interested or concerned
in the aforementioned resolution, except to the extent of their
shareholding, if any, in the Bank.

Item No.6 :

Appointment of Shri Munish Kumar Ralhan as part-time
Non-Official Director of the Bank.

Pursuant to Regulation 17(1C) of SEBI (LODR) Regulations,
2015, public sector company shall ensure that the approval of
shareholders for appointment or re-appointment of a person
on the Board of Directors is taken at the next general meeting.
Accordingly, approval of shareholders is required in the AGM for
appointment of Shri Munish Kumar Ralhan.

In exercise of powers conferred by the proviso to clause
(h) of sub-section (3) of section 9 of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970, the Central
Government has appointed Shri Munish Kumar Ralhan as
part-time Non-Official Director on the Board of the Bank, w.e.f
from March 21, 2022 to March 20, 2025, or until further orders,
whichever is earlier.

Brief profile of Shri Munish Kumar Ralhan:

DIN: Not Applicable
Age: 49 years
Educational Qualification: B.Sc, L.L.B

Shri Munish Kumar Ralhan, is a Practicing advocate in Punjab
and Haryana High Court and Subordinate Courts. He is having
rich experience of 26 years dealing with cases relating to Civil,
Criminal, Revenue, Matrimonial, Banking, Insurance Companies,
Consumer, Property, Accident cases, Service matters, etc.

He is the Standing Counsel for Union of India at Hoshiarpur,
Punjab.

Details of remuneration, number of Board Meetings attended
during the year 2022-23, details of Directorships, Memberships
/ Chairmanships of Committees of Listed Entities Boards as on
31.03.2023 are available in Corporate Governance Report in the
Annual Report 2022-23.

Your Directors recommend passing of the Special Resolution as

set out in Item no.6 of the Notice.
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Other than Shri Munish Kumar Ralhan or his relatives, none
of the Directors of the Bank, Key Managerial Personnel and
their relatives may be deemed to be interested or concerned
in the aforementioned resolution, except to the extent of their
shareholding, if any, in the Bank.

Item No. 7:
Raising of Capital

The Bank is in the business of the Banking and related services
activities. Presently the Authorised Capital of the Bank is
Rs.6,000 Crore. The paid-up equity share capital of the Bank as
on 31t March 2023 is Rs.4,103.57 Crore. The shareholding of
Government of India in the Bank is 81.41% of the total paid-up
capital of the Bank.

Present public shareholding in the Bank is 18.59% and the
Bank has to increase this to 25% or above in order to comply
with the minimum public shareholding requirements as per the
Security Contracts (Regulation) Rules, 1957 and SEBI (LODR)
Regulations, 2015. Hence, Bank proposes to issue fresh equity
capital to increase the public shareholding to 25% or above.

The capital fund to Risk Weighted Assets as on March 31, 2023
was as under:

Capital Adequacy Ratios — Basel Il

T AT H Rs. in Crore
HUSUS fafmer | 31 W, 2023 | 31 |TE, 2022 Parameters Required March 31, March 31,
‘Fﬁ 31 W, Regul'f:tory 2023 2022
2023 Capital Actual Actual
March 31,
Fo SifEw Wi 3,54,534 3,16,395 2023
InfEan : Total Risk 3,54,534 3,16,395
, @ e Weighted
et i ffr 57,727 52,253 Assets N.A
et 1 g\sﬁ 48,232 42,695 Total Capital 57,727 52,253
- Funds
fer 1 g 51,084 44,047 CET 1 Capital 48,232 42,695
1 (%) 8.00 13.60 13.49 Tier 1 Capital 51,084 44,047
e 1 (%) 9.50 14.41 13.92 CET 1 (%) 8.00 13.60 13.49
T 0,
2R 2 (%) 2.00 1.87 559 T!er1 (%) 9.50 14.41 13.92
Tier 2 (%) 2.00 1.87 2.59
HISTRTAR (%) 11.50 16.28 16.51 CRAR (%) 11.50 16.28 16.51
e AR A Femreh H WU, W 1 3R foaw 1 Note: RBI minimum benchmarks are including Capital
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Conservation Buffer (CCB) of 2.50% in CRAR, CET 1 and Tier
1 ratios.

In order to maintain the Capital and Leverage ratio requirements
under the Basel Ill guidelines for expansion of business assets
and based on the estimated growth, your Directors have decided
to raise the Capital upto Rs.6,500 crore (Rupees Six Thousand
Five Hundred Crore).

In order to ensure regulatory compliances and to meet the
requirement of additional capital funds for expanding and
achieving the targeted business growth and for general lending
purposes, the Bank may raise Equity Share Capital through
Public Issue (i.e Follow-on Public Issue) and / or Private
Placement, including Qualified Institutions Placement and / or
Preferential Allotment and / or Rights Issue and / or any other
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mode(s) subject to approval by the Government of India and
other regulatory authorities and in accordance with SEBI (ICDR)
Regulations. The enhanced capital will be utilised for the general
business purposes of the Bank.

In the event of such issuance of securities is undertaken by way
of QIP, the same will be in accordance with Chapter VI of SEBI
(Issue of Capital and Disclosure Requirements) Regulations,
2018.

The Bank may also raise such number of perpetual debt
instruments, Non-convertible debentures including but not
limited to subordinated debentures, Bonds and / or other debt
securities on private placement / public issue basis in one or
more tranches which may classify for Tier-1 or Tier-2 Capital as
identified and classified by RBI and in compliance with the SEBI
(Issue and Listing of Non-Convertible Securities) Regulations,
2021.

The Regulation 41(4) of SEBI (LODR) Regulations, 2015
provides that whenever any further issue or offer is being made
by the Bank, the existing shareholders should be offered the
same on pro-rata basis unless the shareholders in the general
meeting decide otherwise as far as equity shares are concerned.
The said resolution, if passed, shall have the effect of allowing
the Board of Directors on behalf of the Bank to issue and allot
the securities otherwise than on pro-rata basis to the existing
shareholders.

For reasons aforesaid, an enabling resolution is therefore
proposed to be passed to give adequate flexibility and discretion
to the Board to finalise the terms of the issue.

The present resolution is proposed in order to enable the
Board of Directors of the Bank to issue equity shares / Bonds
at an appropriate time, mode and other terms. This proposed
resolution once passed, it will supersede the resolution already
passed in similar line, by the shareholders of the Bank in its
Annual General Meeting held on 15" July, 2022.

The proposed issuance of Equity Shares and / or Bonds in terms
of the Special Resolution will be in conformity with the provisions
of all applicable laws.

Your Directors recommend passing of the Special Resolution as
set out in Iltem no. 7 of the Notice.

None of the Directors of the Bank, Key Managerial Personnel
and their relatives may be deemed to be interested or concerned
in the aforementioned resolution, except to the extent of their
shareholding, if any, in the Bank.

By order of Board of Directors,

e

Rajneesh Karnatak
Managing Director & CEO

Place: Mumbai
Date: May 25, 2023
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