
Hindustan 
Everest Tools 

Limited 
Dohil Chambers, 46 Nehru Place 

HET/09/2020 
September 28, 2020o 

New Delhi-110 019 (INDIA) 

Ph+91t46602666Fax. 0tt41600788& 
E-mail :ho@everesttools.com 
CIN L74899DL1962PLC003634

To, Ph Ne. 011-46579476 
Manager (Listing) 
BSE Limited 
Floor 25, P J Tower, 
Dalal Street, 
Mumbai-400001 

Re: Company's Code No. 505725 
Sub: Outcome of Board Meeting held todayie, on 28th September, 2020 
Dear Sir/ Ma'am, 

Pursuant to regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, this is to inform you that Board of Directors of the 
company at its meeting held today i.e. 28th September, 2020, has inter-alia discussed 
and unanimously approved the following agenda items 
A) The Unaudited Standalone Financial Results along with the Limited

Review Report of the Statutory Auditors for the quarter ended 30th June, 2020, 
which has been duly reviewed and recommended by the Audit Committee in its 
meeting held earlier; 

B) Any other items as mentioned in the agenda. 

In pursuance of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose the following: 

1. A copy of duly signed Un-audited Financial Results of the company along with 
Limited Review Report of the Statutory Auditors for the quarter ended 30th June, 
2020, is enclosed herewith. 

The Meeting of Board of Directors commenced at o2:00 P.M. and concluded at 06,50 f.M 

Kindly take the above information in your records and oblige. 

Thanking You, 

Yours faithfully 
For Hindustan Everest Tools Limited 

Sonam Gupta 
Company Secretary& Compliance Officer 

Web-site: http://www.everesttools.com 
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HINDUSTAN CVTN

(ALL AMOUNTS ARE IN INDIAN RUPEES LAKH, EXCEPT IF OTHERWSE STATED}
STATE,',IENT OF UNAUDITED FINANCIAL RESULTS FoR THE QUARTER ENDED 3O-JUNE-20

Quarter ended Year ended
Particulars 30-Jun-20

(Unaudited)
31-lrlar-20

i -$udited)
[fiefer Note 3J

30-Jun-l 9
(Unaudited)

3 1 -ldar-20
(Audited)

1

(a)

{b1

lncome from continuing operatlons
Revenue f rom operations
Other income 15.15 43,86 20.1c 160.7t

rrom connnuinq operationg 1 5.15 43.86 20.30 I 60.78

(i
(ii

(iii,
(ivl

{vj
hrtl

Expenses of continuing operations

Purchases of traded goods
Emptoyee berefits exp€rre
Depreciation
Finance cost
Provision for expected credit loss
Other expglses

13 .58

33.93

zo.4B

11.15

18.68

77.A1

75.42

33.65

1.40

:l.sr

102.81

20.92

18.68

77.01

174.s3
. eHt e^penses or conunutng opefations 47-50 202.81 7A.96 393.95

3 Loss from conHnuing operations Uefori exception-at itim (32.36) {1 58.98} (50.66) (233.17"
Exceptional ltem [refer rote 7] 145.A9

4 ProfiU(Loss) befgre tax 112.74 ( 1 58.98 (50.661 (233.17')
5 lncome ta{experxe

Current tax
Deferred tax

14.23

1.475.19 1,075.19
11.23 1.O75.19 1,475.19

6 rrerrult-oss,l aner rax rrom conunuinG oDerations 98.5 1 1.234.17\ (50.56) 1,308.361

7 Disconti nued operations
ross irom discontinued operations before tax (2.69) {1 54.5 1 154-51
fax cxpgns€ of discon$nued operations
Current tax
Deferred tql charge/{credit)

!qr- for lhe year frorq discontinued tp.rrti"-, (2.6e ) {154.51 (1 54.51
8 rutLofsi ror tne penoglYear 95_82 tr,388.68 {50.661 1,461".87I Cther comprehentlve lncome for the period/year, net of tax

't0 l-otal comprehensivE income for the periodfear 95.82 {1,388.68' (50.66 (1,462.87'
11 Paid-up equity share capital

(faqe yatue of share Rs.10l- each)
160.7i 164.72 1$o.72 164.7i

T2 Other eqllity
1,477.7i

13 Earnings(lors) per share {Hot annualised}
trom coRtinuing operations
Basic {Rs.)
Dituted (Rs.)

from dirontinued operatidhs
Basic (Rs.)

Dituted (Rs.)

from conHnuing and discontinued operaHons
Basic (Rs,)

Diluted (Rs.)
-/Z::i:a\

7.01

7.01

(0.17)
(a.17|,

6.85

6.85

{e.8e)

9.8e)

(e.61)
(e.61)

(1e.51 )

{1e.51 }

(3.1 5

(J.15

(3.1 s
(3.15

114.51
(14.51

(9.61

(9.61

124.12
(14.12

(ffiil;

Q.,.;'
\
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The above statement of "unaudited Financiat Resutts" for the quarter ended 30-June-20 (,,the statement,,) hasbeen reviewed by the audit committee and approved by the Board of Directors in its meeting hetd on 2g-september'20' The statutory auditors' have issued an un-modified opinion on thestatement.

The financial resutts have been prepared in accordance with the recognition and measurement principles oflndian Accounting standards prescribed under section 133 of the companies Act, 2013 read with retevant rulesframed thereunder and other accounting principtes generail.y accepted in rndia.

Figures for the quarter ended 3I'March'20 as reported in these financial resutts are batancing figures betweenthe audited figures for full financial year ended 31-March-20 and reviewed year to date figures up to 3r -Dec-19"

4 Subsequent to ctosure of its only manufacturing facitity in year 2017, the management of the company hasbeen exptoring various business activities in trading as we[[ as manufacturing space with a particuLar emphasisin engineering sector which has traditionatty been the expertise of the management since the inception of theCornpany.

During the quarter ended 31'Dec-18, the company had substantiatty compteted the setttement of tiabitities,and reatisation of assets, pertaining to its discontinued operations. Net surptus funds are avaitabte at thecorporate level for investment in a new business and the same have been temporarity invested in debt based
" 
mutual funds to earn risk free returns. As of now, income from or gain on fair vatuation, of these investments ismajor source of income for the company. However, the investments are temporary and the management of thecompany does not foresee it to be a permanent source in view of the aforementioned business plan underevaluation' Consequentty, the statutory tiabitities and tax credits shat[ now be considered at corporate [eve[ asmajority of the tiabitities of discontinued operations have been settled. onty specific tiabitities of discontinuedoperations are disctosed under discontinued operations. consequentty, figures for the discontinued operationshave been separatety disctosed and operations of the trading activities have been considered as continuing.Accordingty, corresponding figures for the previous periods have been recLassified/regrouped as per currentperiod presentation.

The net worth of the company as on date is positive and there is no foreseeable issue that the company shattnot be able to pay off its remaining tiabitities which are not significant in current.on,"*a.

ln view of improved net urorth and availabitity of funds, the manaEement is hopefut to finatise a new businessptan for the company in near future and the company shall be abte to continue as a going concern,

However, out of abundant caution and in view of accounting principte of prudenee, atl the assets have beenshown at [swer of boo(lvatue and net reatisabte vatue and al[ known liabitities have been futty recorded atvatues at which the same are likety to be di$charged. eonsequentty, att the known [osres have been recordedand unrealised gains, if any, have been ignored.

ilotes :

108, the Company has onty one segment i.e. business of trading in metars.
"4.'

5 ln accordance

Web-site : http;/Aivwweveresttools.com
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The company has taken into account the possibte impacts of covlD-19 in preparation of the standatonefinancial resutts, inctuding but not timited to its assessment of tiquidity and going concern assumption,recoverable values of its financial and non-financial assets, impact on revenues and on itscost.

The company has considered internat and certain external sources of information up to the date of approvat ofthe standatone quarterly financial resutts and there are no factors that can impact the carrying amount of itsassets' Post commencement of unlocking of the tockdown the company's operations have been very slow due tovarious restrictions during tock-down.

Note on exceptional item:
During the quarter ended 30'June'20, the company has soLd its assets (office flats) hetd for sate.a gain of Rs' 145'09 [acs has been recorded in these financiat results and has been disctosed
Item.

"Place: New Delhi
Date: Z8-September-2O

Consequentty,
as exceptionat

The format of the quarterty financiat resutts are avaitabte on the websites of Bombay Stock Exchange and thewebsite of the Company ("www. everesttools.com" ).

For and on behalf of the board of directors

{'

--l

Shravan KumarMandelia' Managing Director
DIH: 00040i3?

Web-site : http://www.everesttools.com

.t,.



lndependent Auditor's Review Report on Quarterty Unaudited standalone

Financial Resutts of the company pursuant to the Reguration 33 of the sEBl (Listing

Obtigations and Disclosure Requirements) Regulations, 2015, as amended

Review RePort to
The Board of Directors
Hindustan Everest Tools Limited

1. we have reviewed the accompanying statement of unaudited standatone Financ'ia[

Resutts (,,the Stiiement"; of Hindu-stan Everest Tools Limited ("the Company")

for the quarter ended 30-June-20, being submitted by the company pursuant to

tlre requirements of Regul,ation 33 of the SEBI (Listing Obtigations and Disctosure

Requirementsl negutations, 2015, as amended ('the regutations'), inctuding

retevant circuiars iisued by the SEBI from time to time.

2. The Statement, which is the responsibitity of the Company's management and

approved by the Board of Directors, has been prepared. in accordance with the

recognition and measurement principl.es taid down in lndian Accounting Standard

34 (lnd-AS 34) -,,lnterim Financial information" prescribed under Section 133 of

the Compani& Act, 2013 ("the Act"), and othei accounting principles generalty

accepted in lndia,' read with the circular. Our responsibitity is to express a

conctusion on the Statement based on our review'

3. we conducted our review of the Statement in accordance with the Standard on

, Review rngug"runis (SRE) 2410, Review of lnterim Financiat lnformation

Performed UV i5e lndependent Auditor of the Entity, issued. by the lnstitute of

Chartered Accountants of lndia. A review of interim financial information consists

of making inquiii"s, primarity of persons responsibte for financial and accounting

matters, uni upptving analytical and other review procedures' A review is

' substantiatl,y tess in scope than an audit conducted in accordance with the

Standards on Auditing specified under section 143(10) of .the Act' and

consequentty, doei not lnabte us to obtain assurance that we woutd become aware

of att significant matters that might be identified in an audit. Accordingty, we do

not exPress an audit oPinion'

4. Based on our review conducted above, nothing has come to our attention that

causes us to betieve that the accompanying Stitement, prepared in accordance

with Recognition and measurement piinciptes taid down in the aforesaid lnd-AS 34,

prescribed under section 133 of theAct and other accounting principles generatty

accepted in lndia, has not disctosed the information required to be disctosed it'l

terms of the Reguiation, read with the retevant circutars, inctuding the manner in

which it is to"bJdisctosed, or that it contains any materiat misstatement'

ssta & t0
CHARTERED ACCOUNTANTS

M-13, LGF, SOUTH EXTENSION PART-2, NEW DELHI-110049
T :+91 11 4999 3999 E: info@ssraonline.com W: www.ssraonline.com
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5" We draw attention to note 4, exptaining in detait the management's ptan to
identify a new business and the abitity of the Company to continue as a going
concern.

Our conclusion is not quatified in respect of this matter.

For SSRA & Co.

Chartered Accountants

Suresh Goyal
Partner
Membership No: 09371! :u:z
uDrN: &oo137ll AffaRDSe 0tt

Ptace: New Dethi

Date: 28-September-2020

rnd
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