Reg. Office: G-58, Vardhman Premium Mall, Opp Kali Mata, Deepali Chowk,
Pitampura, Delhi-110034, CIN: LO1100DL1974PLC241646
Email ID: omanshwork@gmail.com, Contact No. +91-8828488284

Date: 29" March 2024

The Manager

Listing Department

BSE Limited

25th Floor, Phiroze Jeejobhoy Towers
Dalal Street, Mumbai

Maharashtra- 400001

Sub: Reconstitution of the Share Capital of the Company

Ref: Omansh Enterprises Limited (Scrip Code: 538537)

Sir,
This is with reference to the captioned subject, in this regard we wish to submit the following:

1. The Resolution Plan of the Company had been approved by the Hon’ble NCLT New Delhi Bench
vide its order dated 29" February 2024. The copy of the NCLT order and the approved resolution
plan is attached herewith and marked as_Annexure-l and Il respectively

2. Inaccordance with the approved plan Raconteur Granite Limited {(RGL) is the successful resolution
applicant and has become new promoter of the Company, post allotment of 500000 Equity Shares
of Rs. 2/- each. The copy of the Bank Statement of the Company reflecting receipt of Rs. 1000000/
{Rupees Ten Lakh) is enclosed herewith and marked as Annexure-lll

Further PAN on the new promoter RGL is AAHCR5895G, the copy of the PAN of the new Promoter
is enclosed herewith and marked as Annexure-IV

3. Inaccordance with the approved plan the following capital reconstitution has taken place:

. Reduction of Share Capital by way of cancellation of Equity Shares

(i) 100% of the share capital held by the existing Promoter Shareholders stood
cancelled without payment of any consideration (Clause 10.1.8 A {1)(i)). Thereby
all existing promoters of the Company have ceased to the Promoter of the
Company.

(ii) For the existing Public Shareholders of the Company on the Relevant Date, for
their existing shareholding of 500 fully paid shares, 499 Equity Shares shall be
cancelled (Clause 10.1.8 A (1){(i))

(iii) Further in accordance with Clause 10.1.17 (3){vi) Cancellation and Reduction of
Share Capital shall be affected as follows:
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Section 66 of the Companies Act read with NCLT {Procedure for reduction of share
capital of the Company) Rules 2016 provides for reduction of share capital by a
Company. Since Cancellation and reduction of share capital of the CD is
contemplated as part of the Resolution Plan and will be approved the NCLT such
reduction would be binding on the shareholders and creditors of CD. Further in
light of the explanation to section 30{2) of the Code with the clarification given by
MCA, shareholder” approval would not be required for reduction of share capital.
Therefore, separate order of Hon'ble NCLT under section 66 of the Companies Act
for cancellation and/ or reduction of shareholding of CD shall not be required and
cancellation and/ or reduction of CD’ capital can be effected by way of NCLT
Approval Order. The Cancellation of shares and capital reduction shall be
applicable to the shareholders of CD in the Chapter VII (Restructuring of Capital)
of the Companies Act 2013.

The copy of the Board Resolution giving effect to the cancellation of share capital and the
reduction in the share capital is enclosed herewith and marked as Annexure-V

Allotment of Equity Shares by the Company in the meeting of Board of Directors held
on 27" March 2024.

(i)

{ii)

(i)

500000 Equity Shares of Rs. 2/- each is allotted to Raconteur Granite Limited {RGL)
the successful resolution applicant and RGL has become new promoter.

All existing Public Shareholders holding 459 or lesser no of equity shares shall be
consolidated in pool and for entire shares accumulated in pool fully paid-up equity
shares of Rs. 2/- each shall be allotted to — Mr. Rajiv Vashist, Director of the
Company appointed by the Monitoring Committee in their meeting held on 11
March 2024 in the following ratio i.e. for every 500 equity shares held 1 fully paid-
up equity share of Rs. 2 each shall be allotted without payment of any
consideration. Further these shares shall be held in trust and the same shall be
sold in the market as and when decided by the Board of Directors of the Company.
The proceeds of the same shall be distributed to the eligible shareholders who
shall make the claim.

All existing Public Shareholders holding 500 or more no of equity shares shall be
allotted in ratio i.e. for every 500 equity shares of Rs. 2/- each held 1 equity share
of Rs. 2/- each shall be allotted to eligible shareholder without payment of any
consideration.

The copy of the Board Resolution giving effect to the abovementioned allotment is
enclosed herewith and marked as Annexure-VI
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. Accordingly, after giving effect to the cancellation and reduction in the Share Capital of the
Company and allotment of new shares in accordance with the plan. The new equity share
capital of the Company as at 27* March 2024 shall be as follows:

Pre-CIRP Equity Share Capital

Post-CIRP Equity Share Capital

No. of Shares

17750000

528005

Amount per share {in Rs,)

2

2

Share Capital Amount {in Rs.}

35500000

1056010

V. Accordingly, the new Shareholding Pattern of the CD shall be as follows:

Granite Limited

S.no. | Category No. of | Value  Per | Amount %
Shares Held | Share Shareholding
1 Promoter- Raconteur | 500000 2 1000000 94.70

2 Public- General 26834 2 53668 5.08
3. Public- Pool Account | 1171 2 2342 0.22
held in Trust
528005 1056010 100.00

On the basis of the above submissions we request you to carry out the necessary reconstitution of the
share capital of the Company in your records and the names of earlier promoters be deleted and name of
the new promoter shall be updated in your records.

Thanking You

For Omansh Enterprises Limited

Digitally signed by
RAJ \Y RAJIV VASHISHT
Date: 2024.03.29
VAS HI S H 16:21:26 +05'30"
Rajiv Vashisth
Director
DIN: 02985977

Reg. Office: G-58, Vardhman Premium Mall,
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Annexure-I

IN THE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH, COURT-V

LLA. 6322/ND/2023
IN
C.P. No. IB- 262/PB/2022

(Under Section 30 (6) and 31 of the Insolvency and Bankruptcy Code, 2016
read with Regulation 39(4) of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016))

IN THE MATTER OF:
RACONTEUR GRANITE LIMITED

.... Financial Creditor
Vs.
OMANSH ENTERPRISES LIMITED
.... Corporate Debtor
AND
AND IN THE MATTER OF:
MR. GAGAN GULATI
RESOLUTION PROFESSIONAL OF
OMANSH ENTERPRISED LIMITED .... Applicant

ORDER DELIVERED ON: 29.02.2024

CORAM:
SHRI MAHENDRA KHANDELWAL, HON’BLE MEMBER (JUDICIAL)
DR. SANJEEV RANJAN, HON’BLE MEMBER (TECHNICAL)

PRESENT

For the Applicant: Mr. Rakesh Kumar, Ms. Preeti Kashyap, Mr. Ankit Sharma,
Mr. Yash Dhawan, Advs.
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1.

For the IT Dept. : Adv. Puneet Rai, Sr. Standing Counsel, Adv. Rishabh
Nangia, Jr. Standing Counsel, Adv. Ashvini Kumar, Jr.
Standing Counsel, Adv. Nikhil Jain

For the RP : Mr. Gagan Gulati, Adv Rakesh Kumar,Adv Preeti Kashyap,Adv
Ankit Sharma,Adv Varun Pandit, Adv Yash Dhawan

ORDER

PER: MAHENDRA KHANDELWAL, MEMBER (JUDICIAL)

The present application has been filed under Section 30(6) read with Section
31(1) of the Insolvency & Bankruptcy Code, 2016 (‘the Code) read with
Regulation 39(4) of the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016 (‘Regulations’) by
Mr. Gagan Gulati, Resolution Professional (RP), on behalf of Omansh Enterprises
Limited (‘Corporate Debtor’), seeking approval of the Resolution Plan submitted
by M/s Raconteur Granite Limited (‘Successful Resolution Applicant’) and
approved by the Committee of Creditors (‘CoC’) in its 11th CoC Meeting held on
21.10.2023.

Briefly stated, the facts as averred by the applicant in the application are stated

are as follows:

a) That by an order dated 31.01.2023, this Adjudicating Authority had initiated
Corporate Insolvency Resolution Process against the Corporate Debtor
(Omansh Enterprises Limited) and the applicant was appointed as IRP in the
matter.

b) That Public Announcement in the matter for inviting the claims from the
creditors of Corporate Debtor was made on 23.02.2023 by the IRP in Form-A in
“Financial Express (English language), in Jansatta (Hindi language) in New
Delhi Edition.

c) The 1st CoC meeting was held on 21.03.2023, wherein CoC discussed and
passed a Resolution for the appointment of IRP as the Resolution Professional.
That in the second meeting of the CoC which was convened on 12.04.2023. In
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the said meeting, the ratification for appointment of Registered Valuers has

been made, details of which are mentioned herein below:

S. Name of Registered Valuer | Asset Class Date of

No. Appointment

1 Devender Kumar Malhotra | Plant and Machinery 08.04.2023

2 Value Edge Professionals | Plant and Machinery 08.04.2023
Private Limited

3 Manish Manvani Securities and Financial Asset | 08.04.2023
Swati Chaturvedi Securities and Financial Asset | 08.04.2023

d) Further, the Applicant had proposed a new agenda in "any other Matter”
wherein the Applicant informed the CoC members that he has formed an
opinion for conducting of transaction audit of the CD for determination of
PUFE Transactions (ie. Preferential Undervalued Fraudulent, Extortionate
Transaction) and thereafter, based on the quotes received from the different
professional services firms as quoted for discussions, the RP, appointed M/s
GR & Company as a Transaction Auditor for the said assignment. The Said
resolution was thereby put for e voting through Ballot Sheet and the
Resolution was duly approved by the 100% votes in favor of the appointment of
the Transaction Audit of the Omansh Enterprises Limited. Further, an
application bearing LA No 2039/2023 was filed by the RP on 24.03.2023,
which was listed on 19.04.2023 for confirmation of IRP as the RP, and this
Adjudicating Authority was pleased to confirm the IRP as RP of the CD vide
order dated 19.04.2023.

e) The Applicant filed another application bearing 1.A. No. 2407/2023 under
section 19(2) and 19(3) of 1&B Code against the suspended board of directors
of the CD for non-compliance in providing required information. This
Adjudicating Authority issued notice on the same. The said application bearing
L.A. No. 2407 /2023 is sub judice before this Adjudicating Authority.

f) The 37 CoC Meeting was held on 09.05.2023. The Applicant in the 3¢ CoC
meeting informed the CoC that the Information Memorandum has been
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prepared by him in terms of the duty enlisted under Section 25(2)(g) ie.
preparing the Information Memorandum (IM) in accordance with Section 29 of

the IBC, 2016 read with Regulation 36 of Insolvency and Bankruptcy Board of

India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016,
containing information on matters stated under Regulation 36(2)(a) to (1) of the
Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for
Corporate Persons) Regulations, 2016

g) The 4th CoC Meeting was held on 25.05.2023. In the 4% CoC meeting, it was
informed by the applicant to the members of the CoC that an application with
this Tribunal has been filed for placing on record the updated list of Creditors
of the CD, the reconstituted list of CoC under Regulation 17 of the CIRP
Regulations and also apprised that he has finalized the Information
Memorandum also. The Applicant further apprised and requested the CoC to
submit the confidentiality undertaking before sharing the draft Information
Memorandum. In addition to the above, the Applicant discussed and approved
the Expression of Interest for publishing Form G inviting the resolution
applicants for revival of the CD along with timeline of issuance of Form G. That
in terms of the Regulation 36A (1) of the CIRP Regulations, the Applicant
invited prospective resolution applicants for submission of Expression of
Interest for the purpose of submission of Resolution Plan in Form-G dated
26.05.2023.

h) In the 5th CoC meeting, the Applicant discussed and approved the Information
Memorandum, Bid Evaluation Matrix and RFRP to provide the prospective
resolution applicants a brief about submission of the resolution plan of the CD.
That subsequent to the above, in the 6t CoC Meeting held on 24.06.2023, the
Applicant informed the CoC members that there are few organizations which
are interested in submitting the EQOI in this matter therefore, the Applicant
proposed the agenda regarding re-issuance of the Form G before the CoC
members. The same was approved by 100% voting share. Further, the
Applicant also proposed the revised timelines for issuance of Form-G as
approved by the CoC. That thereafter, the revised Form Ge was published by
the Applicant on 25.06.2023 in terms of the approved revised timeline by the
CoC in the 6th CoC meeting.
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i) The CoC meeting was held on 26.07.2023, the agenda regarding approval of
filing an application proposed to be filed for seeking exclusion of 20 (twenty)
days which was discussed and approved by the members of the CoC as the
Order dated 31.01.2023 was received on 20.02.2023 after 20 days from the

pronouncement of the said Order. The Expression of Interest submitted by one

PRA i.e. "Krishna Ventures Limited" was also discussed as an agenda regarding
the delay in submission of EMD by the prospective resolution applicant. The
same was allowed by the CoC members through 100% voting share. In
addition to the above, the agenda for filing an application before this
Adjudicating Authority for extension of CIRP for 90 days beyond 180 days after
31.07.2023 was also discussed and approved by the CoC members through
100% voting share. Further, this Adjudicating Authority vide its order dated
11.08.2023 allowed the said application
j) The 9t CoC Meeting was held on 01.09.2023, the agenda was put before the
Applicant to discuss the 4 (four) Resolution plans received by the Applicant,
the name of the prospective resolution applicants submitted the resolution

plan are as follows:

SNO. | PROSPECTIVE RESOLUTION APPLICANTS

1 String Metaverse Limited

| Tatkal Loan India Private Limited

2 |

Raconteur Granite Limited

| SPSS Infrastructure Private Limited

i

k) Thereafter, in the 10t CoC Meeting held on 14.09.2023, the Applicant
proposed the Swiss Challenge Mechanism via Physical mode and therein, all
the PRAs had actively participated for discussion over the resolution plans
received by the prospective resolution applicants. Wherein all the PRAS
actively participated in the Swiss Challenge Mechanism and therein the
winner of the Swiss Challenge Mechanism who quoted the highest bid out of
all was "Racontuer Granite Limited". All the PRAs had duly marked their
presence and also confirm the authencity of the mechanism. That
subsequently, out of 4 PRAS, three PRAs had withdrawn from the proposal of
submitting the Resolution Plan in the matter of Omansh Enterprises Limited.
Therefore, the Applicant had refunded the EMD amount as submitted by
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those PRAs and the Applicant also requested the PRA who won the Swiss
challenge mechanism to submit the modified compliant resolution Plan.

In the 11th CoC Meeting, which was convened on 21.10.2023 wherein the RP
had proposed the agenda to take note of the gist of the compliant resolution
plan filed by one PRA i.e. Raconteur Granite Limited and to approve the
compliant resolution plan as submitted by the aforesaid PRA under section
30 of the 1&B Code and Regulation 39 of CIRP Regulations. The resolution
plan filed by Raconteur Granite Limited was approved by the CoC Members
with 100% voting share. Further, the Applicant had received a Final
Transaction Audit Report on 15.10.2023 and thereby proposed another
Agenda in the meeting for discussion about the Final Transaction Audit

Report in the meeting.

m) Further, Section 30(6) of the 1&B Code mandates the Applicant as a

resolution professional to submit the resolution plan as approved by the CoC
to the Adjudicating Authority for approval under Section 31(1) of the 1&B
Code. Accordingly, as the resolution plan submitted by the resolution
applicant has been duly approved by the 100% voting of the members of the
CoC, which is more than the requisite voting share i.e. 66% as per the Code.
Therefore, the Applicant, is filing the present application for approval of the
resolution plan before this Adjudicating Authority.

The resolution applicant has given the amount of INR 25,00,000/- (Rupees
Twenty-Five Lakhs) in terms of the EOI dated 25.06.2023. Therefore, as per
clause 3.7.3 (Submission of Performance Guarantee) of RFRP, the Resolution
Applicant had submitted a RTGS of the balance amount of 10% of the total
Resolution Plan as a performance Guarantee which amounting to Rs.
13,64,721 (Rupees Thirteen Lakhs Sixty-Four Thousand Seven Hundred
Twenty-One Only).

That the Applicant has also perused the resolution plan submitted by the
resolution applicant and found the same in compliance with the provisions of
Section 30 of [&B Code read with Regulation 36, 37, 38 and 39 of the CIRP
Regulations. The necessary details with respect to the compliance of the said
regulations have been appropriately mentioned in the Form H. Further, the
resolution plan in Clause 7 also provides the provision for the Monitoring

Committee. Further, Clause 9 provides for the implementation of the plan.
6
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q

The Resolution Applicant has undertaken in the Resolution Plan that it will
implement the resolution plan in accordance with the said resolution plan.
Further, it has also been stated that the Fair Value and Liquidation value of
the assets under the class Plant & Machinery of the CD as submitted by the
Registered Valuer and the average Fair Value and Liquidation value of asset
under class of Plant & Machinery as computed as per the requirement of the

1&B Code is set out herein below: -

Plant & Machinery
'SNo. | Name of the R'egis't-?red Valuer | Fair \"alnr'{'l'N'l'h ' Liqu'i.{'!at:iun
! ~ o | | value (INR)
1. | Devender Kumar 4410 3969
2. | Value Edge Professionals Private | '
Limited 4640 4176
| Average 4298,75 40725 |

Further, in addition to the above, it has also been stated that the Fair Value
and Liquidation value of the assets under the class Securities & Financial
Assets of the CD as submitted by the Registered Valuer and the average Fair
Value and Liquidation value of asset under class of Securities & Financial

Assets as computed as per the requirement of the [&B Code is set out herein

below:
Securities & Financial Assels
SNo | Name of the Registered Valuer | Fair Value (INR) | Liquidation value
: (INR)
1. | Manish Manvami 10472913 2685786
A5 E Swati Chaturvedi 11.715.564 11.563.415
| Average 1.10.69.388 | 1,01,24,600.5

Further, the Applicant has also noted that in the resolution plan, there are
appropriate provisions for the payment of the Operational Creditors,
employees and other statutory dues and the CIRP cost as well. In view of the
same, it seems that the resolution plan is complying with all the necessary
provisions of the I&B Code. The CoC has also deliberate all the necessary
issues with respect to the resolution plan and the resolution plan has been
approved with the 100% majority. The Applicant has apprised the CoC with
respect to all nitty and gritty of the resolution plan before its consideration.
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1)

That in the facts and circumstances as detailed above, the Applicant and the
CoC members have taken guidance from the judgment passed by the Hon'ble
Supreme Court in the case of "Arcellor Mittal India Limited vs Satish Kumar
Gupta’, wherein, it has been held that the only reasonable construction of
the [&B Code is the balance to be maintained between timely completion of
the CIRP and the CD otherwise, being put into liquidation and if, there is a
resolution applicant who can continue to run the CD as a going concern,
every effort must be made to try and see that this is made possible. In the
facts and circumstances of the case, the Applicant has examined the
resolution plan and has certified the resolution plan as being compliant of
1&B Code, the Applicant is filing the present application under section 30(6)
and 31 of the [&B Code read with regulation 39 of the CIRP Regulations for
approval of resolution plan by this Adjudicating Authority.

. We have heard the submissions made by the Ld. Counsel for the applicant and

have gone through the documents produced on record.

. That some key features of the Resolution Plan are as follows:

i. That the amounts proposed to be paid towards the Corporate Insolvency

Resolution of the Corporate Dehtor pursuant to the implementation of the

proposed Resolution Plan is as under: -
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(Amount in Rs, lakh)

Sl. | Category  of | Sub-Category of Amount | Amount Amount | Amount
No. | Stakeholder* | Stakeholder | Claimed | Admitte | Provided | Provide
d under the | d to the
Plan Amount
Claime
d
(%)
(1) 2) 3) | (4) (5) (6) (7
I | Secured {3 Creditors not| NIL  |NIL | NIL NIL
Finangial having a right to
Creditors vote under sub-l
sectiion (2) of
section 21
(b) Other than (a) NIL NIL NIL NIL
above:
(i) who did not
vote n favour of
the resolution Plan
(ii} who voted in
favour of the
resolution plan
Total|(a) + (b)] | NIL NII. | NIL NIL

rJ

Unsecured (a) Creditors not
Financial having a nght to
Crednors vole under sub-
section (2) of]|
section 21

(b) Other than (z)
above:

(i) who did not
} vote in favour of
’_ - . —. — -
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the resolution Plan |

|Rs294 |Rs286 |RslB66 |97.5%
i

i
(04,7031 | 65,0123 | 501939/

(i) who voted in |, a9/

favour of the |
resolution plan

Total[(a}+(b)] | Rs294 |Rs.286 |Rs2866 | 97.5%
(047031 (65,0193 | 5019.30/

| 2 - .
| |
"} Operational {2} Related Pam." nil nil nil Wil
Creditors of Corpotate I
Debtor
{b) Other than {a) |
above:
(1} overnment
(11} Workmen
(i )Employees
(iv)  Operational | s C
Creditors  other | ¢ 479 16 | 5,479,16 | Rs.
Lt abeve | |/ - | 424,110~
category
Total[{a) + (k)] 'Rs. Rs. | Rs, 5.01%
| 8.479,16 | 8.479,16 | 424,110/
L | HE
4 Other  debis
and ducs
Grand Total Rs Rs. | Rs 7831%

| 37.883,8 | 37,144, ] 29,089,12
64,12 80.39 9,39

ii. The Fair Value and Liquidation Value of Corporate Debtor is as follows:

Fair Value

For Plant & Machinery Rs. 4298.75/-
For Securities & Financial Asset Rs. 10596994 5~
Liquidation value

For Plant & Machinery Rs. 4072 .58/-

For Securities & Financial Asset Rs. 10124600.5/-
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iii. That the final resolution plan and its addendum submitted by “Racontuer

Granite Limited” meets the requirements of Section 30(2) of the Code as under:

Section Provisions under Section | Compliance under
30(2) of the Code Resolution Plan
30(2)(a) provides for the payment of| YES

insolvency resolution process| Clause 6.4 (a)
costs in a manner specified by
the Board in priority to the
payment of other debts of the
corporate debtor;

30(2)(b) provides for the payment of | YES

debts of operational creditors | Clause 6.4 (b)

in such manner as may be
specified by the Board which
shall not be less than-

(1) the amount to be
paid to such
creditors in  the
event of a liquidation
of the corporate
debtor under section
53; or

(i the amount that
would have been
paid to such
creditors, if the
amount to be
distributed under
the resolution plan
had been distributed
in accordance with

the order of priority
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in sub-section (1) of

section 53

30(2)(c) provides for the management | YES
of the affairs of the Corporate | Clause 7.1
Debtor after approval of the

resolution plan;

30(2)(d) the implementation and|YES
supervision of the resolution | Clause 7.1
plan;

30(2)(e) does not contravene any of|NO

the provisions of the law for | Clause 10.1.4
the time being in force

iv. That the RA has provided the indicative timeline of events for implementation

of the Resolution Plan at page 190 which is reproduced as under: -

[ Class of |
Sr. No. X Protection Remarks
Creditor

['Full Payment |
(Shall be paid

out of Bank
Payment will be made
=, s | Balance
within 30 days of approval
1) CIRP Cost 100% available with
of the Resolution Plan by

the Honble NCLT

Cbh and/or
amount shall be

brought by the

RA)
- + — —
| Payment o unrelated
Financial Creditor within
2) Financial 100% No Hair
10024 30 davs from the date of
Creditors Cut

approval of the Resolution

Plan by the Hon'ble NCLT |

All the existing employees |

i) Employee and workmen will be
N.A. ) No Dues
workmen considered for re-

employment

4) Other All claims from | 5% of the
Operational | 100% BSE/SEBI/Gowvt authorities | amount admitted
Creditors ctc considered 95% hair cut

5)

No claims have been
(Contingent | NA 200000/ -
admitred
claims)
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Mandatory Contents as specified under Regulation 38 of IBBI CIRP Regulations

2016 are as under: -

Regulation | Provisions under Regulation Compliance under
38 of IBBI CIRP Regulations Resolution Plan
2016.
38(1)(a) The amount payable under a| YES
resolution plan -
(a)to the operational | Clause 6.4 (a)
creditors shall be paid in
priority over financial
creditors; and
(b) to the financial creditors,
who have a right to vote
under sub-section (2) of
section 21 and did not vote
in favour of the resolution
plan, shall be paid in
priority over financial
creditors who voted in
favour of the plan.]
38(1A) A resolution plan shall| YES
include a statement as to
how it has dealt with the | Clause 8.4
interests of all stakeholders,
including financial creditors
and operational creditors, of
the corporate debtor.]
38(1B) A resolution plan shall| NO
include a statement giving | Clause 8.2
details if the resolution
applicant or any of its
related parties has failed to
implement or contributed to
the failure of
implementation of any other
resolution plan approved by
the Adjudicating Authority
at any time in the past.
38(2)(a) A resolution plan shall| YES
provide the term of the plan | Clause 9.2
and its implementation
schedule;
38(2)(b) A resolution plan shall| YES
provide the management | Clause 9.3
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and control of the business
of the corporate debtor
during its term; and

38(2)(c) A resolution plan shall| YES
provide adequate means for | Clause 9.4
supervising its
implementation

38(2)(d) provides for the manner in| YES
which proceedings in| Clause 7.9.3
respect of avoidance
transactions, if any, under
Chapter IlI or fraudulent or
wrongful trading under
Chapter VI of Part II of the
Code, will be pursued after
the approval of the
resolution plan and the
manner in which the
proceeds, if any, from such
proceedings shall be
distributed:

38(3)(a) A resolution plan shall| YES
demonstrate that — Clause 9.5
it addresses the cause of
default;

38(3)(b) A resolution plan shall| YES
demonstrate that - Clause 10
it is feasible and viable;

38(3)(c) A resolution plan shall| YES
demonstrate that - Clause 9.1
it has provisions for its
effective implementation;

38(3)(d) A resolution plan shall| YES
demonstrate that — Clause 10.1
it has provisions for
approvals required and the
timeline for the same; and

38(3)(e) A resolution plan shall| YES
demonstrate that — Clause 10.1.1
the resolution applicant has
the capability to implement
the resolution plan. ]

vi. There are no objections to the Resolution Plan by any of the stakeholders.

LA. 6322/ND/2023
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Plan for revival

e [w] Vii.
APTA

viii.

L.

The Resolution Applicant shall introduce the funds as committed in terms of
this resolution plan for smooth functioning and operations of the Corporate
Debtor. As the Corporate Debtor is undergoing the insolvency process, it must
have lost its credibility in the market/industry. Resolution Applicant who has
the credibility in the market shall facilitate the creditworthiness of the
Corporate Debtor by taking the credit in market and by infusion of funds, if
required, which shall help the Corporate Debtor in revival process. After
introduction of the fresh fund for working capital by the Resolution Applicant,
the Resolution Plan will become feasible and viable. The Resolution Plan has a
unique likelihood of resolving insolvency and its sustainability.

With respect of compliance regarding Regulation 39(4) of the CIRP Regulations,
the applicant has filed compliance certificate in Form-H certifying that the
Resolution Plan submitted by the successful resolution applicant meets the
requirements as laid down in various sections of the Code and the CIRP
Regulations and there are sufficient provisions in the Plan for its effective
implementation as required under the Code. Further, an affidavit has been
obtained from the Successful Resolution Applicant stating that he is not
ineligible under the provisions of Section 29A of the Code, 2016.

The applicant has prayed for number of waivers, reliefs and concessions in the
Resolution Plan as mentioned in Clause 11, Page 65 of the Resolution Plan. As
to the relief and concessions sought in the resolution plan, by taking into
consideration the decision of the Hon’ble Supreme Court in the matter of

Embassy Property Development Private Limited v. State of Karnataka &

Ors. in Civil Appeal No. 9170 of 2019, we direct the Successful Resolution

Applicant to file necessary application before the necessary forum/ authority in

order to avail the necessary relief and concessions, in accordance with

respective laws. The relevant part of the judgement is reproduced herein below:
39. Another important aspect is that under Section 25 (2} (b) of IBC,
2016, the resolution professional is obliged to represent and act on

behalf of the corporate debtor with third parties and exercise rights
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for the benefit of the corporate debtor in judicial, gquasi-judicial and
arbitration proceedings. Section 25(1) and 25(2)(b) reads as follows:

“25. Duties of resolution professional —

(1) It shall be the duty of the resolution professional to preserve and
protect the assets of the corporate debtor, including the continued
business operations of the corporate debtor.

(2) For the purposes of sub-section (1}, the resolution professional
shall undertake the following actions:

(b} represent and act on behalf of the corporate debtor with third
parties, exercise rights for the benefit of the corporate debtor in
Jjudicial, quasi-judicial and arbitration proceedings.”

This shows that wherever the corporate debtor has to exercise rights
in judicial, quasi-judicial proceedings, the resolution professional
cannot short-circuit the same and bring a claim before NCLT taking
advantage of Section 60(5).

40. Therefore in the light of the statutory scheme as culled out from
various prouisions of the IBC, 2016 it is clear that wherever the
corparate debtor has to exercise a right that falls outside the purview
of the IBC, 2016 especially in the realm of the public Ilaw, they
cannot, through the resolution professional, take a bypass and

go before NCLT for the enforcement of such aright.”

5. In so far as the approval of the resolution plan is concerned, this Adjudicating
Authority is duty bound to follow the judgement of the Hon’ble Supreme Court in
the matter of K. Sashidhar v. Indian Overseas Bank (2019) 12 CC 150,

wherein the scope and interference of the Adjudicating Authority in the process of

the approval of the Resolution Plan is elaborated as follow: -
35. Whereas, the discretion of the adjudicating authority (NCLT)} is
carcumscribed by Section 31 limited to scrutiny of the resolution plan “as
approved” by the requisite percent of voting share of financial creditors. Even
in that enquiry, the grounds on which the adjudicating authority can reject the
resolution plan is in reference to matters specified in Section 30(2), when the
resolution plan does not conform to the stated requirements. Reverting to

16
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Section 30(2), the enquiry to be done is in respect of whether the resolution
plan provides : fi) the payment of insolvency resolution process costs
in  a specified manner in priority to the repayment of other debts of the
corporate debtor, (i} the repayment of the debis of operational
creditors in prescribed manner, (iti} the management of the affairs of
the corporate debtor, (iv) the implementation and supervision of the
resolution plan, (v} does not contravene any of the provisions of the law for
the time being in force, (vi] conforms to such other requirements as may be
specified by the Board. The Board referred to is established under Section 188
of the I&B Code. The powers and functions of the Board have been delineated
in Section 196 of the I&B Code. None of the specified functions of the Board,
directly or indirectly, pertain to regulating the manner in  which  the
Jinancial creditors ought fo or ought not to exercise their commercial
wisdom during the voting on the resolution plan under Section 30(4) of
the I&B Code. The subjective satisfaction of the financial creditors at the
time of voting is bound to be a mixed baggage of variety of factors. To wit, the
feasibility and uviability of the proposed resolution plan and including their
perceptions about the general capability of the resolution applicant to translate
the projected plan into a reality. The resolution applicant may have given
projections backed by normative data but still in the opinion of the
dissenting financial creditors, it would not be free from being speculative.
These aspects are completely within the domain of the financial creditors who
are called upon to vote on the resolution plan under Section 30(4) of the I&B
Code.

6. Also the Hon’ble Supreme Court of India in the matter of Committee of Creditors

of Essar Steel India Limited vs. Satish Kumar Gupta & Ors., Civil Appeal No.

8766-67 of 2019, vid its judgement dated 15.11.2019 has observed as follows:

“38. This Regulation fleshes out Section 30(4) of the Code, making it
clear that ultimately it is the commercial wisdom of the Committee of
Creditors which operates to approve what is deemed by a majority of
such creditors to be the best resolution plan, which is finally accepted
after negotiation of its terms by such Committee with prospective

resolution applicants.”
17
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B2 Thus, from the judgements cited supra, it is amply clear that only limited
; judicial review is available to the Adjudicating Authority under Section 30(2)
" read with Section 31 of the Code, 2016 and this Adjudicating Authority cannot

venture into the commercial aspects of the decisions taken by the committee of

the creditors.

8. Therefore, in our considered view, there is no impediment in giving approval to
the Resolution Plan. Accordingly, we hereby approve the Resolution Plan, which
shall be binding on the corporate debtor and its employees, shareholders of
corporate debtor, creditors including the Central Government, any State
Government or any local authority to whom statutory dues are owed, guarantors,
successful resolution applicant and other stakeholders involved. In view of the
above, LA. 6322/ND/2023 stands allowed.

9. It is declared that the moratorium order passed by this Adjudicating Authority
under Section 14 of the Code shall cease to have effect from the date of

pronouncement of this order.

10. However, the resolution plan shall not construe any waiver to any statutory
obligations/liabilities arising out of the approved resolution plan and the same
shall be dealt in accordance with the appropriate authorities concerned as per
relevant laws. We are of the considered view that if any waiver is sought in the
resolution plan, the same shall be subject to approval by the concerned
authorities. The same view has been held by the Hon'ble Supreme Court in

Ghanshyam Mishra and Sons Private Limited vs. Edelweiss Asset

Reconstruction Company Limited and Embassy Property Development case
(supra).

11. Accordingly, MoA and AoA of the corporate debtor shall be amended and filed
with the RoC for information and record as prescribed. While approving the
‘resolution plan’ as mentioned above, it is clarified that the resolution applicant

shall pursuant to the resolution plan approved under section 31(1) of the Code,
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2016, obtain all the necessary approvals as may be required under any law for
e the time being in force within the period as provided for such in law.

» : The Resolution Professional shall forward all records relating to the Corporate
Insolvency Resolution Process of the corporate debtor and the Resolution Plan to
IBBI to be recorded at its database in terms of Section 31(3)(b) of the Code. The
Resolution Professional is further directed to handover all the records, premises,
properties of the corporate debtor to the Successful Resolution Applicant to

ensure a smooth implementation of the resolution plan.

13. The approved ‘Resolution Plan’ shall become effective from the date of passing of
this order. The Approved Resolution Plan shall be part of this order.

14. Let the copy of the order be served to the parties

Sd/- Sd/-
DR. SANJEEV RANJAN MAHENDRA KHANDELWAL
MEMBER (TECHNICAL) MEMBER (JUDICIAL)
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Annexure-ll

RESOLUTION PLAN

For
OMANSH ENTERPRISES LIMITED

CIN LOT1100DL1974PLC241646
(Pursuant to the Insolvency and Bankruptcy Code, 2016)

(A company undergoing Corporate Insolvency Resolution Process)
Resolution Applicant

M/S RACONTEUR GRANITE LIMITED
1587, SECTOR- 51 B CHANDIGARH-160051

Submitted to:
Gagan Gulati
IBBUIPA-002/IP-NO0OS93/2019-20/12832

Resolution Professional in the matter of OMANSH ENTERPRISES LIMITED
A-179, First Floor, Sudershan Park, New Delhi-110015

Applicant's Name | M/s RACONTEUR GRANITE LIMITED

1587, SECTOR- 51 B CHANDIGARH-
Full Address
160051
Tcieph(mc No. 8360398219
E-mail mmmicurgr&ni;cltd-ti:gnmilg;gj_u
.. 1aited
g Limit
For Racol
T
Digitally signed by W
RAJIV RAJIV VASHISHT
Date: 2024.03.29
VASHISHT 16:22:16 +05'30'
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Typewritten Text
Annexure-II


Raconteur Gradite Limted

CIN NO. U14102CH2014PLC03498,
GSTIN: 04AAHCRS5895G 121

To.

My, Gagan Gulati

Resolution Professional

OMANSH ENTERPRISES LIMITED

(Company undergoing Corporate Insolvency Resolution Process)

CIN: LOTIOODLI9T4PLC24 1646

Regd. Office: G-58, Vagdhman Premium Mall, Opp Kali Mata, Deepali Chowk.
Pitampura Delhi 110034

Sub: Submission of Resolution Plan for Omansh Enterprises Limited Ref: Request

for Resolution Plan dated 25.07.2023 (*RFRP™)
Dear Sir,

. We, the undersigned Rescﬁmou Applicant having read and examined in detail
the RFRHaJﬂitle Information Memorandum, set out the offer by way of a
Resolution Plan in relation to “Omansh Enterprises Limited”

We enclose herewith the said Resolution Plan with duly signed and / or certified
forms / doctments / authorizations each one duly closed separately, with 1
(one) original’ copy as mandated in the RFRP, for your consideration as mandated
by RP, onbehalf of the Commitige of (;tcdntm, in tlu; mp for your
consideration. 2

(=)

3. We have submitted all the requisite documents as per the prescribed formats
set out in the RFRP, without any deviations, conditions and without any
assumptions or notes,

4. We gotthe have enclosed the RTGS details of the amount of

Rs.20,00,000/- (Rupees Twenty Lakhs Only)for  the Bid Bond on 7
August 2023, in terms of clause 3.7 of the RFRP,

5. We hereby unconditionally and irrevocably agree and accept the terms ofthe

RFRP and that the decision made by the Rs:soiuﬁ?nr ﬁaégs"iimuaj (as pe
eur Granite Lmlad

REGD. OFFICE: #1587, 5ECTDR-51 B, CHANDIGARH- 160051

E-MAIL: race e aniteltd@gmall.com
Phone “ 1 99150 07733
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the instructions of the CoC), CoC and/or the Adjudicating Authority in respect
of any matter with respect to, or arising out of, the RFRP and the Resolution Plan
Submission Process shall be binding on us. We hereby expressly waive any
andall ¢claims in respect of the Resolution Plan Submission Process.

6. We confirm that there is no litigation / disputes / proceedings pending or
threatened against us, which materially affects our ability to fulfill our
obligations under the RFRP. We hereby confirm that there is no Conflict of
Interest that subsists or will occur as a result of submission of aResolution
Plan under the RFRP.
7.The details of the contact person for the purposes of this Resolution Plan
are provided below;
 Applicant’s Name | M/s RACONTEUR GRANITE LIMITED

Name of the '

Authorised Person | GAURAV KUMAR

Designation : [ ] DIRECTOR

Full Address . _
1587, SECTOR- 51 B CHANDIGARH-160051

Telephone No, £360398219

E-mail

8. We confirm that the Resolution Plan submitted by us is consistent with all
the requirements of submission as stated in the RFRP, the 1B Code, the CIRP
Regulations and subsequent communications / amendments from PA and /
or the Resolution Professional (as per the instructions of the CoC) and/or
the CoC.

9. The information submitted by us is complete, strictly as per the requirements
stipulated in the RFRP and is true and correct to the best of our knowledge and
understanding. We acknowledge that we shall be solely responsible for any
errors or omissions in our Resolution Plan.

10.  We undertake that every information and records provided in connection with

or in the resolution plan is true and correct and discovery of false information
and record at any time will render the applicant ineligible to continue in the

corporate insolvency resolution process, forfge Raosntedndtabite bepted:, and
attract penal action under the Code;
Cop Soecer
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11, We confirm that all the terms and conditions of our Resolution Plan are valid
for acceptance for till the plan is approved by the Hon ble NCLT.

For Raconteur Granite Limited

=



12.
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Indemnity & Undertaking

12.1.1 The Resolution Applicant hereby undertakes to,
unconditionally and irrevocably, promptly upon demand, indemnify and
hold harmless the Corporate Debtor, the COC, the Resolution Professional,
the Professional Advisor (as defined in the RFRP) and their respective
advisors, consultants and Representatives (as defined in the RFRP)
(collectively, the “Indemnified Parties™) against all actions, proceedings,
claims, demands, losses, liabilities, damages, costs and expenses
imposed, asserted against or incurred by the Indemnified Parties, arising
out of or pursuant to or in connection with a breach of the obligations
of the Resolution Applicant under the RFRP, undertakings submitted by
the Resolution Applicants pursuant to the expression of interest or the
RFRP, the resolution plan and/or the letter of intent or in the event
Resolution Applicant withdraws its Resolution Plan or withdraws from
the CIRP of Corporate Debtor subsequent to the approval of the concerned
resolution plan by the COC, in each case other than in accordance with
the terms of the Resolution Plan or Applicable Law, or subject to the terms
of the Resolution Plan, delays in the implementation of its Resolution Plan.

12.1.2 Resolution Applicant hereby agrees and releases the
Indemnified Parties, irrevocably, unconditionally, fully and finally,
from and all liability for claims, losses, damages, costs, expenses or
liabilities suffered by Resolution Applicant in any way related o or
arising from the exercise of any rights and / or performance of any
obligations set out under this RFRP, and/or in connection with the
CIRP, and waives any and all rights and / or claims the Resolution
Applicamt may have in this respect, whether actual or contingent,
whether present or in future.

1213 The Resolution Applicant shall, unconditionally and
irrevocable upon demand, indemnify and hold harmless the Indemnified
Parties for all acts done in good faith in respect of the Resolution Plan
Process and the proposed transaction.

12.1.4 The Resolution Applicant hereby unconditionally and
irrevocably, promptly on demand, indemnify Indemnified Parties, in the
event of any losses, claims or actions which may arise against the Corporate
Debtor, Professional Advisor, the Resolution Professional, other
professional advisors of the Resolution Professional and / or the
members of the COC, in relation to all actions undertaken by such
Persons (i) during the CIRP Period (i) transactions contemplated

For Raconteur Granite Limited
Y. ol
Cﬂlm 5’



under this RFRP (iii) arising out of or pursuant (o
the obligations ofthe Resolution Applicant.

12.15 The Resolution Applicant
s

That its indemnity obligation survive until the
Effective Date.

12.1.6 The liability of the  Resolution
+*Applicant, on account of its obligations towards
the Indemnified Parties under this clause, shall: (i)
Only arise afier NCLT Approval Date; (ii) Form a pan
of the payment towards CIRP Cost under the
Resolution Plan insofar as it pertains to the CIRP
period, and be treated accordingly. It is clarified that
the aforesaid shall be without prejudice to the
payments proposed to be made to the stakeholders of
the Corporate Deblor in accordance with this
Resolution Plan.

13, We confirm that we and our Representatives will keep all
information set out in the RFRP and/or fumished
pursuant to the same as confidential and shall not use any
such information to cause an undue gain or undue loss to
the Company or any other person.

Thanking vou.

Yours sincerely,

'

Gauray Kumar

Director

Date: 20/ 10/2023

F_c{r ;ARWMD

Director
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INDEX OF RESOLUTION PLAN

S.NO PARTICULARS PAGE NO.

Disclaimer

General Information
E3 Definitions

' Interpretation

About CIRP of Corporate Debtor

About Corporate Debtor

Submission of the Proposed Resolution Plan

2
3
4
5, About Resolution Applicant
6
7

Implementation and Monitoring of Resolution
Plan

8. Mandatory Contents of Resolution Plan

Implementation of the Plan

10. Feasibility and Viability of the Resolution Plan

11. Reliefs and Concessions

12 Other Terms and Conditions

Annexure — | Structure for Acquisition of Control Over the
1 company by the applicant

Summary of Amount proposed to be-pall:l as
per Resolution Plan to various
categories  ofcreditors

Annexure -

Annexure -3| Details of Source of Fund

_. Appémﬁx — | Composition and ownership structure of the
! Resolution Applicant

Appendix -2 | Undertaking by Resolution Applicant

For Wuﬁmn;;
Director
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Appendix -3

Aflidavit

Appendix-4

Memorandum and Articles of Association of the

RA

Appendix-5

GST Centificate of the RA

Appendix-6

POA and Resolution

Appendix-7

Authorization to RP
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DISCLAIMER

Without casting any obligation on resolution professional and CoC members, the
obligation of the Applicant to make an investment in M/s. OMANSH ENTERPRISES
LIMITED or implement the resolution plan proposed by it shall only arise on the
effective date.

This resolution plan has been prepared and submitted by the Applicant onthe basis of
the information shared with it in relation to M/s. OMANSH ENTERPRISES
LIMITED in the Information Memorandum or otherwise made available by the
Resolution Professional and information relating to Corporate Debtor available in

public domain have been considered while formulating this resolution plan.

This proposed resolution plan contains statements, statistics, information that are / or
may be forward looking. Further the statements and projections (contained in this
proposed resolution plan) are based on approximate estimates and assumptions.

Interest of all the stakeholders has been taken care of under this resolution plan.

Accordingly, the resolution plan contains a proposal for, operational creditors,
financial creditors both secured as well as unsecured and other creditors of the
Corporate Debtor. Further, liability of the resolution applicant shall be strictly
limited to the payment plan committed in this resolution plan w.r.t liabilities
specifically mentioned therein.

For Raconteur Granite Limited

Cytite
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M/s. OMANSH ENTERPRISES LIMITED (hereinafter called as “Corporate
Debtor™) having its registered office at G-58, Vardhman Premium Mall, Opp Kali Mata,
Deepali Chowk, Pitampura Delhi - 110034 was incorporated on 20™ March, 1974,

The Corporate Debtor is engaged in the business of Trading & Consultancy

Services.

An application under Section 7 of Insolvency and Bankruptcy Code, 2016 was filed
by the Financial Creditor, before the Hon'ble National Company Law Tribunal,
Principal Bench, New Delhi for initiating Corporate Insolvency Resolution
Process of the Corporate Debtor.

The Hon'ble Adjudicating Authority, NCLT, Delhi Bench admitted the petition and
initiated the Corporate Insolvency Resolution Process vide its order dated 31.01.2023
and Mr. Gagan Gulati, was appointed as the Interim Resolution
Professional (RP).

Pursuant to an advertisement in Form G issued by Mr. Gagan Gulati for invitation in
Form G for submission of Expression of Interest from prospective Resolution
Applicanis for submission of the Resolution Plan for the Corporate Debtor in terms
of Section 30 of Insolvency and Bankruptcy Code, 2016, M/s RACONTEUR
GRANITE LIMITED hereby presents a resolution plan with the intention to make
sincere efforts to turn around the business in the best interest of all the stakeholders
viz,, creditors, Employees & workmen, Government, local bodies and society at

large.

For Raconteur Granite Limited
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1. DEFIN NS

In this Resolution Plan:

1.1 “2013 Act” means the Companies Act, 2013 (1o the extent notified andin
force) including any rules and regulations there under and any
maodifications, clarifications, re-enactments or amendments thereto from

time to time;

1.2 *Adjudicating Authority” or “AA™ shall mean Hon'ble NCLT, Delhi
acting in capacity as the ‘Adjudicating Authority® under the Code

1.3 “Affiliate™ means in respect of any Person, any other Person that directly or
indirectly, through one or more intermediate Persons, Controls, is Controlled
by, or is under the common Control of such Person and in case of Persons who
are natural persons, any other Person who is a Relative of such Person and any
other Person Controlled by such Person or the relative of such Person;

1.4 “Applicable Law” means any applicable national, federal, central,
international, foreign. state, provincial, local or other law including
applicable provision of all (a) constitutions, decrees, treaties, statues, laws
(including the common law), codes, notifications, rules, regulations,
policies, guidelines, circulars, directions, directives, ordinances, orders,
notes, clarifications, releases or any other forms ofdelegated legislation of
any Governmental Authority, statutory authority. court, tribunal or other
judicial or quasi-judicial awhority; (b) orders, decisions, injunctions,
Jjudgments, awards, findings, requirements and decrees of or agreements with
any Governmental Authority, statutory authority, court, tribunal or other
judicial or quasi- judicial authority; and (¢) any modifications or re-
enactments thereof:

1.5 “Board™ mecans the board of directors of the Corporate Debtor;

1.6 “Business Day” means a day (not being a Saturday or Sunday or a public
For Raconteur Granite Limited
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1.8

19

1.12

1.13

.14
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holiday) when banks in Delhi are open for general banking business;

“CIRP Regulations™ means the Insolvency and Bankruptcy Board of India,
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016
as amended and applicable;

“CIRP" shall have the meaning Corporate Insolvency Resolution Process under the
Insolvency and Bankrupicy Code, 2016:

“CIRP Commencement Date/ Insolvency Commencement Date/ICD™
means the date of the order of Hon"ble NCLT, Delhi admitting CIRP of CD

on Date for all practical purposes;

“Claim™ has the meaning ascribed under the Code;

“COC” means the Committee of Creditors that has been constituted
pursuant to Section 21 of the Code;

“Code” means the Insolvency and Bankrupicy Code, 2016 (to the extent
notified and in force) including any rules and regulations framed thereunder
and any modifications, clarifications, re-enactments oramendments thereto

from time to time;

“Company” or “Corporate Debtor™ or “CD” means OMANSH
ENTERPRISES LIMITED incorporated in India having corporate
identity number- LO1 100DL 1974PLC24 1646

“Control™ means, with respect to any Person: (i) the direct or indirect
ownership of more than 50% (fifty percent) or more of the equity shares or
other voting securities of such Person; or (ii) the possession of the power to
direct the management and policy decision of such Person; or the power to
appoint a majority of the directors. managers, partners or other individuals
gxercising similar authority with respect to such Person by virtue of
ownership of sharcholding, voting securities or management rights or

sharcholders agreements or voling agreements or contracts or in any other

For Raconteur Granite Limited
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1.17

1,18

1.20

1.21
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manner, whether: (a) formal or informal; (b) directly or indirectly, including
through one or more other Persons; andthe term “Common Control™ shall

be construed accordingly:

“Effective Date / Plan Effective Date” means the date on which this
Resolution Plan is approved by the Adjudicating Authority under section
31 of the Code/ the last date of approval from Appellate Authority as the

cas¢e may be;

“Equity Shares™ means equity shares of the Company having a face value of
INR 2per share;

“Financial Proposal” shall mean the detailed proposal to be submitted by the

Resolution Applicant, containing inter alia, details of proposal for repayment
of Owstanding Debt of the Company, funding Proposal, proposal for asset
acquisition, consideration proposed for such assets, payment timelines and
mechanism and which shall for all purposes constitute part of the Resolution
Plan.

"EMD" shall have the meaning as stipulated in the INVITATION TO
PRA.

“Employee Dues™ means dues, as of the CIRP Date owed to Employeesof
the Corporate Debtor as provided in the Information Memorandum

“Financial Creditors™ has the meaning as prescribed to it in the Code;

“Force Majeure” means any circumstances or event not within the
reasonable control of the Resolution Applicant that (i) despite the exercise
of reasonable diligence and the observance of best practices by the
Resolution Applicant cannot be or be causes to be prevented, avoided or
removed and (ii) such circumstance materially and adversely affects the ability
of the Resolution Applicant to perform its obligations, For the sake of
clarification. Force Majeure shall include but not be limited to:

a) An act of God (such as, but not limited to, fires, explosions,
earthquakes, drought, tidal waves floods, natural disaster / pandemic

For Raconteur Granite Limited
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fepidemic)

b) War, hostilities (whether war be declared or not), invasion. act of
foreign enemies, mobilization, requisition or embargo, rebellion,
revolution, insurrection or military or usurped power or civil war, riot,
commotion, strikes, lock outs or disorder, acts or threats of terrorism

c) Any change in applicable law arising after the effective date which
renders the implementation of the Resolution Plan void or voidable and

1.22 “Information Memorandum/ IM™ means the Information Memorandum
prepared by the Resolution Professional pursuant to Section 29 of the
Insolvency and Bankruptcy Code, 2016;

1.23 “RP" shall mean Mr. Gagan Gulati having registration number IBBI/IPA-
002/1P-N00893/2019-20/12832 appointed as the resolution professional vide
order of the Hon'ble Adjudicating Authority, Principal Bench, Delhi for the
Corporate Debtor

1.24 *CIRP Costs™ means Insolvency Resolution Process costs as defined in section
5 (13) of Code:

1.25 "MCA" shall mean the Ministry of Corporate Affairs.

1.26 "Monitoring Committee” means the committee formed after the approval of
this resolution plan by AA for the supervision of the implementation of this
Resolution Plan

1.27 “New Board of Directors” means the new board of directors appointed by RA
after the approval of this Resolution Plan by AA.

1.28 "NPA Regulations" shall mean the Prudential norms on Income
Recognition, Asset Classification and Provisioning pertaining to
Advances - Clarifications notified on 12th November 2021 by the Reserve
Bank of India and any further amendments

1.29 *“Operational Creditors™ means the operational creditors as defined inthe
For Raconteur Granite Limited
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Code who have lodged a Claim and been admitted against theCorporate
Debtor with the Resolution Professional and includes any creditor who has
lodged a claim and has been admitted/not admitted against the Corporate
Debtor with the Resolution Professional in Forms as prescribed under
Regulation 9A of the CIRP Regulations (save and except Persons whose
Claims are covered under CIRP cost, Workmen Dues, Employee Dues,
Central / State Government Dues and the CIRP Costs)

1.30 “Other Creditor™ means a related party of the Corporate Debtor to whom a
debt is owed and who has lodged a claim and has been admitted/not admitted
against the Corporate Debtor with the Resolution Professional, the details
whereof are provided in the information Memorandum of the Corporate
Debtor

1.31 “Paid-up Share Capital™ means such aggregate amount of money credited as
paid-up as is equivalent to the amount received as paid-upon respect of
shares issued and also includes any amount credited as paid-up in respect of
shares of the company but does not include any other amount received in

respect of such shares, by whatever name called.

1.32 “Performance Guarantee” shall mean Guarantee, as may be specified in
the Invitation To PRA with the approval of the committee having regard to the
nature of resolution plan and business of the Corporate Debtor. :

1.33  “Person” shall include an individual, natural person, corporation, partnership,
joint venture, incorporated or incorporated body or association, company,
Governmental Authority and in case of a company and a body corporate shall
include their respective successor and assigns and in case of any individual his
or her respective legal representative, administrators, executors and heirs and
in case of trust shall include the trustee(s) for the first time being and from time.
The term “Persons” shall be constructed;

1.34 “Promoter Group” means Promoter(s) and every member of the promoter
group of the Corporate Debtor; each of their respective Affiliates, related

parties, persons acting in concert with them oretherwise connected with them,

For Raconteur Granite Limited
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For purposes of this definition and its usage, “promoter”, “promoter group”
“persons acting in the coneert™ have the meaning given 1o them under SEBI
Applicable Laws and “related party” has the meaning given 1o it under the
Code and the Companies Act 2013;

1.35 “Relative™ has the meaning given to it under the Companies Act, 2013 and
as defined under the Insolvency Bankruptcy Code, 2016

1.36 Resolution Applicant/RA” means Resolution Applicant M/s
RACONTEUR GRANITE LIMITED represented by its Authorized
Signatory/ Authorized Representative.

1.37 “Resolution Plan/Plan™ means this resolution plan submitted to the
Resolution Professional and the COC for the proposed insolvency
resolution of the Company in accordance with the Code in supersession of
an overriding all carrier resolution plans submitted by the Resolution
Applicant;

.38 “Resolution Professional” means person appointed and confirmed as the
resolution professional for the Company by AA.

1.39 “INVITATION TO PRA"™ means the Request for Proposal for Submission of
Resolution Plans issued by the Resolution Professional on date 25™ July 23.

1.40 "ROC™" shall mean the Registrar of Companies, Delhi.

1.41 "SARFAESI Act" shall mean the Securitization and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002,

1.42 "Secured Financial Creditors™ means the financial creditor, in whose favor
any security interest is created by the Corporate Debtor.

1.43 *“Transfer date™ shall mean the date on Proposed Transaction is completed
and Corporate Debtor is handed over to Resolution Applicant in accordance
with the terms of the INVITATION TO PRA and it includes the complete
handover of the assets and control to the satisfaction of the Resolution

Applicant.
For Raconteur Granite Limited
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“Workmen Dues™ means dues, as on the Insolvency Commencement Date,
owed to Workmen of the Corporate Debtor,

“Unsecured Financial Creditor™ means the financial creditor, in whose
favor no security interest is created by the Corporate Debtor.

“Upfront Cash/Upfront Payment™ shall mean the upfront cash/payments
proposed to be made by the Resolution Applicant in terms of INVITATION
TO PRA,

Proposed Transaction” shall mean the acquisition of the company andthe
management control of the Company as envisaged in the 1B Code

INTERPRETATIONS

In this Resolution Plan, unless a contrary intention appears:

Expressions defined in the Code or the CIRP Regulations, have the

meaning assigned thercin.

Any reference to any statute or statutory provision shall include:

a) all subordinate legislation made from time to time under that provision
{(whether or not amended, modified, re-enacted or consolidated);

b) such provision as from time to time amended, modified, re-enacted or
consolidated (whether before or after the date of this Resolution Plan) to
the extent such amendment, modification, re-enactment orconsolidation
applies or is capable of applying to any transactions entered into under
this Resolution Plan prior to the Effective Date and (to the extent
liability there under may e¢xist or can arise) shall include any past
statutory provision (as from time to time amended, modified, re-enacted
or consolidated) which the provision referred to has directly or
indirectly replaced;

Uniess the context otherwise requires, words in the singular shall include

the plural and the plural shall include the singular.

For Raconteur Granite Limited
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References to the masculine, the feminine and the neutral shall include each
other.

References 10 a “company™ shall include a company, corporation or other body
corporate, wherever and however incorporated or established.

A reference to this Resolution Plan or any other document shall be
construed as references to this Resolution Plan or that other documentas
amended, varied, notated, supplemented or replaced from time to time.

A reference to this Clause shall, unless followed by reference to a specific
provision, be deemed to refer to the whole Clause (not merely the sub-
clause, paragraph or other provision) in which the expression oceurs,

Headings to Clauses, parts and paragraphs and schedules are forconvenience

only and do not affect the interpretation of this Resolution Plan.

A reference to “in writing” includes any communication made by email or
letteror fax but not text messages or what's app messages or messages
sent through any similar mobile app or similar internet platform
(unless otherwise expressly provided in this Resolution Plan).

Unless otherwise specified, any reference to a time of day is to Indian
Standard Time.

Any words following the terms including, include, in particular, for
examples or any similar expression shall be construed as illustrative and shall
not limit the sense of the words. description, definition, phrase or term
preceding those terms,

Where the context permits, other and otherwise are illustrative and shall not limit the
sense of the words preceding them.

ABOUNT CIRP OF THE CD
For Raconteur Granite Limited
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3.1 An application under Section 7 of Insolvency and Bankruptcy Code,
2016 was filed by the Financial Creditor, before the Hon'ble National
Company Law Tribunal, Principal Bench. New Delhi for initiating CIRP

of the Corporate Debtor.

3.2 The Hon'ble Adjudicating Authority, Principal Bench, Delhi admitned
the petition and initiated the Corporate Insolvency Resolution Process
vide its order dated 31.01.2023 and Mr, Gagan Gulati, was appointed as
the Resolution Professional.

3.3  This Resolution Plan is submitted by the Resolution Applicant pursuant

to Section 30 of Insolvency and Bankruptey Code, 2016,

HE

4.1 OVERVIEW OF THE CORPORATE DEBTOR

Corporate Debtor

OMANSH ENTERPRISES LIMITED

"CIN LOITO0ODL1974PLC241646
Category Company limited by Shares
Sub-Category | Non-Govt. company

Class of Company

Public

Date of Incorporation

20th March, 1974

Registered Address

G-58, Vardhman Premium Mall, Opp Kali
Mata, Deepali Chowk. Pitampura, Delhi-
110034

| Existing Directors

1.

]

- L

SATVINDER SINGH

VIPIN BHARDWAI

RAKESH KUMAR

MANOJ RAMESH KUMAR CHAUHAN

For Raconteur Gr
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4.2 BACKGROLUN TH EBTOR

Currently the Corporate Debtor is engaged in the Trading of various

goods,
43 SH CAPITA - RA TOR AS ON
DATE
Authorized Share Capital : Rs 3,55,00,000/- divided into
17750000 shares of Rs. 2 each.
Paid Up Capital : Rs 3,55,00,000/- divided into
1 7750000 shares of Rs. 2 each.
44 DIR S OF C E DEBTOR AS ON ;
DIN/PAN  Name | Designation | Dateof
Appointment
08913679 | Rakesh Kumar Managing 31.12.2021
Director
07835068 Manoj Ramesh  Director 31.12.2021
Kumar Chauhan
08057553 Satvinder Singh  |Director 13.12.2019
08770666 Vipin Bharadwaj Director 07.07.2020
ATQPK6686H |Rakesh Kumar  CFO 31.12.2021
For Raconteur Granite Limited
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ABOUT THE RESO N LICANT
51 OVERVIEW & BRIEF ABOUT THE RESOLUTION

5.3

6.

6.1

6.1.1

AFFLICANT

The Resolution Applicant is M/s RACONTEUR GRANITE LIMITED
a Company incorporated under the provisions of the Companies Act,
2013 and having its registered office at 1587, SECTOR- 51 B
CHANDIGARH-160051 and having Corporate ldentification No.
U14102CH2014PLCO34985 and is one of the Financial creditors of
the Corporate Debtor.

ELIGIBILITY OF RESOLUTION APPLICANT

The Resolution Applicant has demonstrated its capability in terms of
meeting out the Eligibility Criteria as set out by the CoC by submitting
details of owned immovable/movable properties on self-declaration
basis.

OBJE

* To re-commence the operations full-fledged after taking over the
Corporate Debtor,

® Once the business is restarted, to take on growth and expansion by
addition of new business segment

SUBMISSION OF THE PROPOSED RESOLUTION PLAN

RESOLUTION PLAN O W

Please note that the Resolution Applicant’s plan is based on the
information provided 1o the Resolution Applicant and dependent

For Raconteur Granite Limited
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on several factors including receipt of the reliefs and concessions
sought under the Resolution Plan, the assumptions set out
hereunder, the availability of valid business permits including
necessary approvals, authorizations and accreditations and

continuation of requisite business and client relationship.

- While the Resolution Applicant shall endeavor to take commercial

best efforts for undertaking all actions set out in the plan, the

Resolution Applicant cannot guarantee any specific outcome,

The Resolution Applicant has prepared a road map for the future
growth of the Corporate Debtor post acquisition by the Resolution
Applicant. In addition to being a traditional long-term strategic
plan, the Resolution Plan constitutes a detailed set of proposed
milestones towards achieving the strategic goals of the Resolution
Applicant in integrating the Corporate Debtor, undertaking
organic growth investments and formation of alliances. The road
map also provides a foundation for understanding the types of
business that the Corporate Debtor should pursue and establish
check mechanisms to ensure there is a compelling business cases
for all the stakeholders.

SSOLUTIO

The Resolution Applicant envisions diversification of its business by

making use of the opportunity to revive the business of the Corporate
Debtor.

For Raconteur Granite Limited
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6.3EXECUTIVE SUMMARY

6.3.1 The Resolution Applicant (RA) i.e. M/s RACONTEUR GRANITE
LIMITED submitted EOI dated 26" May 2023.

6.3.2 The particulars of the Resolution Applicant as required under the CIRP
Regulations are stated in subsequent paragraphs.

6.3.3 The Resolution applicant fulfills the eligibility criteria as set out in the
EOIl as communicated by RP.

6.3.4 The Resolution Plan has been proposed based on the limited information
given in the Information Memorandum dated 25" May 2023, Invitation
for Resolution (Form G) dated 26™ May 2023, Invitation to PRA dated
25" July 2023 and subsequent management meetings and conference
calls, and on the assumptions and other terms and conditions stated in

this Resolution Plan.

6.3.5 The Applicant has 10 the extent possible taken into account the interest
of all the stakeholders of the Company and therefore believes that the
Resolution Plan will create a sustainable capital structure that will enable
the Company to continue as a “going concern™. Accordingly, we are very
keen to work with the stakeholders of the Company and are confident of
delivering on this Resolution Plan in an expeditious and time-bound
manner after receiving necessary approvals.

6.3.6 Expected Score on Evaluation Criteria;
The details of claims against the Corporate Debtor as per IM

provided by RP and the paymems proposed by the Resolution
Applicant are as under:

5. Total Payment Claim Admitted | Payment Amount

For Raconteur Granite Limited
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1 Outstanding/Future
CIRP Cost
Estimated (Shall be
paid out of Bank NIL On Actual Basis
Balance available
with CD)

2 Secured  financial NIL NA
creditors belonging
to any class of
creditors

3 Unsecured Financial | 28663019/~ | 28665019/~ (100% of

Creditors the admited amount
in cash)
4 Other creditors, if
e , 424110/~ (5% of the
(Other than financial
1 admitted amount) and
creditors and 8482199/~
; 200,000/~ for
operational . —
contin s
creditors) TR
{(Contingent Claims)
TOTAL 3,71,47.218/- | 2.92,89,129/-

Based on the proposal outlined in the Resolution Plan, the applicant
would like to state the following w.r.t. various parameters of the
evaluation matrix.

(A) QUANTIATIVE PARAMETERS
Sr. No. | PARAMETERS AMOUNT (TN
RS.)
For Raconteur Granite Limited
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. Payment to Financial Creditor 28665019.00
within 30 days of approval of the
Resolution Plan
2. Payment o Operational 424110.00
Creditors within 30 days of
approval of the Resolution Plan
3. Provision for  Contingent 2,00,000.00
Liability within 30 days from the
date of arising of liability
4. Working Capital to be infused TRS8089.00
within 30 days of approval of the
Resolution Plan
Total = 37147218.00
(B) QUALITATIVE PARAMETERS
Financial strength of resolution | Net Warth 1,
applicant (Net worth, Revenue, | 25,20,420/- as on 3I*
1 EBIDTA) March, 2023  and
Revenue from operations
is 27.19 Crore (Approx)

6.4 FINANCIAL PROPOSAL

(a) CIRP COST

(1)  Resolution Process Cost of Rs, 15 Lakhs or actual shall be paid in
priority to the payment of other debts of the Corporate Debtor.

For Raconteur Granite Limited
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Note: CD has indicated CIRP cost as Rs. 13 Lakhs or actual as may be conveved
at the time of approval of the Resolution Plan by Hon'ble NCLT.

Timeline for payment

The payment shall be made as provided hereinabove from the date of
receipt of approval of the Resolution plan order from Hon'ble NCLT.

PAYMENT TO OPERATIONAL CREDITORS

An amount of Rs, 8482199/ is due to the Operational Creditors as per
the Information Memorandum prepared by the RP containing ‘List of
Creditors” along with Audited Statement of Account as on 31st March
2022. As per the calculation and understanding of the Resolution
Applicant, the Liquidation Value of the Corporate Debtor is nil, however
an amount of Rs. 424110.00 has been proposed for the operational
creditors.

Apart from above no liability has been reported by the Resolution
Professional, however to meet the exigency provision of Rs. 2,00,000/-
(Rupees Two Lakhs only) has been created for contingent liabilities
which may arise in future

Further, the amount payable under a resolution plan to the operational
ereditors shall be paid in priority over financial creditors. However, it is
important to note that the total consideration to be paid by the Resolution
Applicant in either case shall not increase the amount proposed herein
for the Financial Creditors and Operational Creditors and provision
made for contingent liability and in case any payment is due to be paid
to the Operational Creditors, if any, under the provisions of the Code, or
the Regulations made therein, then the same shall be adjusted from out
of the amount payable 10 the Financial Creditors.

For Raconteur Granite Limited
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6.4.1 PROPOSAL FOR FINANCIAL CREDITOR

; — nancial Creditors

Financial Creditors — Secured Financial Creditors (Both Unrelated and
Related)

No amount is due to them as per Information Memorandum Prepared by the
RP.

Finan reditors-U ured

Unsecured Financial Creditors (Both Unrelated and Related)

As per Information Memorandum / the list of Creditors are as under: -

SI Name  oflde [Details of claims Amount/Amou Remar
creditor niffy o ount ofiNatu Amou/Amoun|Wheth ofPf it o if]
N 2l faim re ofpt 1 er  Noting fonting pny
P jon clai er covere frelate inent nutus
No m byd byd  commit Flaim |ldues,
uri guarant party. lee E:‘t
ce &y
ntere be
lset-
off
i n im v vV NI VI VI X X Xl XN
il All21.2443 LoanNIL NIL NO 3971 NIL NI |NIL
Racontue
" 8.73
r Granite
;Limiled
For Raconteur Granite Limited
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FZV_ NALLT2.80.26 LoanNIL INIL INO 6028 NIL NIL INIL |
o 4.00
Enterpris '|
cs

6.4.2

Payment to be made to above financial creditors are as under:-

' Sr. | Name of the Amount Amount Proposed
No. | Creditor Admitted (in
Rs.)

I Raconteur Granite 1,13,84,755.00 Rs. 1,13.84,.755.00
Limited

[

Viva Enterprises 1,72,80,264.00 | Rs. 1,72,80,264.00

Debts of financial creditors, if any, who do not vote in favour of the
resolution plan, shall be paid by an amount which shall not be less than the
amount to be paid to such creditors in accordance with sub-section (1) of

section 53 in the event of a liquidation of the corporate debtor.

Further, the amount payable under the Resolution Plan to the financial
creditors, who have a right to vote under sub-section (2) of section 21 and
did not vote in favour of the resolution plan, shall be paid in priority over
financial creditors who voted in favour of the plan.

PROPOSAL FOR OPER AL CRE RS

As per Information Memorandum / the list of Creditors are as under: -

Fer Raconteur Granite Limited
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6 CDSL

Sr. No. | Name of the Operational Amount Claimed | Amount
Creditor  (in Rs.) Admitted
(in Rs.)

1 Bharat Sharma 1,50,000/- 1,50,000/-
2 BSE LIMITED 81,08,161/- 81,08,161/-
3 Milind Gautam 1,00,000/- 1,00,000/-
4 Mukesh Sukhija 5,00,000/- Nil
5 Sourabh Leekha 1,21,000/- 1,21,000/- |

3038/- 3038/- |

As per the calculation and understanding of the Resolution Applicant, the

Liguidation Value of the Corporate Debtor is nil, however the following is
proposed for the Operational Creditors:

Sr. No. | Name of the Operational Amount Amount
Creditor Admitted Proposed under
(in Rs.) the plan
(in Rs.)

F Bharat Sharma 1,50,000/- 7,500/-
2 BSE LIMITED 81,08,161/- 405408/- .
3 Milind Gautam 1,00,000/- 5,000/-
4 Mukesh Sukhija Nil Nil
§ Sourabh Leekha 1,21,000/- 6.050/-
6 CDSL 3038/- 152/- |

Total 84.82,199/- 4,24,110/-

However, in case any ¢laim from any Operational creditors of the Corporate

For Raconteur Granite Limited
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Debtor is admitted prior 1o the approval of the Resolution Plan, such
payment of debts of operational creditors shall be made which shall not be
less than- the amount to be paid to such creditors in the event of a liquidation
of the corporate debtor under section 33 (which is NIL); or the amount that
would have been paid to such creditors, if the amount to be distributed under
the resolution plan had been distributed in accordance with the order of
priority in sub-section (1) of section 53, whichever is higher.

Further. the amount payable under a resolution plan to the operational creditors
shall be paid in priority over financial creditors. However, it is important to note
that the total consideration to be paid by the Resolution Applicant in either case
shall not increase the amount proposed herein for the Financial Creditors and
Operational Creditors and provision made for contingent liability and in case
any payment is due to be paid to the Operational Creditors, if any, under the
provisions of the Code, or the Regulations made therein, then the same shall be
adjusted from out of the amount payable to the Financial Creditors.

(b) Operational Creditors — Workmen & Employees.

No amount is due to the Operational Creditors (Workmen & Employees) as
per the Information Memorandum prepared by the RP. As per the
calculation and understanding of the Resolution Applicant, the Liquidation
Value of the Corporate Debtor is nil. Thus no payment has been proposed
for the Operational Creditors.

However, in case any claim from any Operational creditors (Workmen &
Employees) of the Corporate Debtor is admitted prior to the approval of the
Resolution Plan, such payment of debts of operational creditors shall be
made which shall not be less than- the amount to be paid to such creditors
in the event of a liquidation of the corporate debtor under section 53 (which

is NIL): or the amount that would have been paid to such creditors, if the
amount to be distributed under the resolution plan had been distributed in

For Raconteur Granite Limited
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accordance with the order of priority in sub-section (1) of section 53,
whichever is higher.

Further, the amount payable under a resolution plan to the operational creditors
shall be paid in priority over financial creditors. However, it is important to note
that the total consideration to be paid by the Resolution Applicant in either case
shall not increase the amount proposed herein for the Financial Creditors and
Operational Creditors and provision made for contingent liability and in case
any payment is due to be paid to the Operational Creditors, if any, under the
provisions of the Code, or the Regulations made therein, then the same shall be
adjusted from out of the amount payable to the Financial Creditors.

(¢) Operational Creditors — Other than Workmen & Employee and
Government Dues

No amount is due to the Operational Creditors as per the Information
Memorandum prepared by the RP. As per the calculation and understanding
of the Resolution Applicant, the Liquidation Value of the Corporate Debtor
is nil. Thus no payment has been proposed for the Operational Creditors,

However, in case any claim from any Operational creditors of the Corporate
Debtor is admitted prior to the approval of the Resolution Plan, such
payment of debis of operational creditors shall be made which shall not be
less than- the amount to be paid to such creditors in the event of a liquidation
of the corporate debtor under section 53 (which is NIL); or the amount that
would have been paid to such creditors, if the amount to be distributed under
the resolution plan had been distributed in accordance with the order of
priority in sub-section (1) of section 53, whichever is higher.

Further, the amount payable under a resolution plan to the operational creditors
shall be paid in priority over financial creditors. However, it is important to
note that the total consideration to be paid by the Resolution Applicant in either
case shall not increase the amount proposed herein for the Financial Creditors

For Raconteur Granite Limited
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and Operational Creditors and provision made for contingent liability and in
case any payment is due to be paid to the Operational Creditors, if any, under
the provisions of the Code, or the Regulations made therein, then the same shall
be adjusted from out of the amount payable to the Financial Creditors.

(d) Operational Creditors — Government Dues

No amount is due to the Operational Creditors- Government Dues as per the
Information Memorandum prepared by the RP. As per the calculation and
understanding of the Resolution Applicant, the Liquidation Value of the
Corporate Debtor is nil. Thus no payment has been proposed for the same.

However, in case any claim from any Operational creditors of the Corporate
Debtor is admitted prior to the approval of the Resolution Plan, such
payment of debts of operational creditors shall be made which shall not be
less than- the amount 10 be paid to such creditors in the event of a liquidation
of the corporate debtor under section 53 (which is NIL): or the amount that
would have been paid to such creditors, if the amount to be distributed under
the resolution plan had been distributed in accordance with the order of
priority in sub-section (1) of section 53, whichever is higher.

Further, the amount payvable under a resolution plan to the operational creditors
shall be paid in priority over financial creditors. However, it is important 10
note that the total consideration to be paid by the Resolution Applicant in either
case shall not increase the amount proposed herein for the Financial Creditors
and Operational Creditors and provision made for contingent liability and in
case any payment is due 1o be paid to the Operational Creditors, if any, under
the provisions of the Code, or the Regulations made therein. then the same shall
be adjusted from out of the amount payable to the Financial Creditors.

For Raconteur Granite Limited
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The amount of Rs. 2,00,000/- (Rupees Two Lakhs only) has been proposed

for the Operational Creditors as contingent Liability.

6.4.4

The existing shareholding pattern of the CD is as under:

PROPOSAL FOR EXISTING SHAREHOLDERS

Na of
%%
Sr. share No of Value Per
Category Shareholdi
No holder | Shares Held Share
ng
1 | Promoters 6 37,46,500 2 21.11
2 | Public 6571 1.40,03,500 2 78.89
Total 6577 1,77,50,000 2 100,00

6.4.4.1 Resolution Applicant proposes to cancel the shares of the Corporate
Debtor as per the following details:

(i)

(i)

100% share capital held by the Promoter Sharcholders shall stand

cancelled without payment of any consideration.

The existing Public Sharcholders of the CD on the Relevant Date (i.c.
the date of approval of the Resolution Plan by the Tribunal yholding
500 or more shares

For every 500 fully paid up equity share of Rs. 2/- (Rupees Two
each) held by the public shareholder, 499 (Four Hundred and

Ninety Nine) equity shares shall cancelled without payment of any

consideration.

For Raconteur Granite Limited
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6.4.4.2 Further on approval of the Resolution Plan, the new share capital
shall be allotted as per the following details:

(i) 500000 Equity Shares of Rs. 2/- each shall be allotted to the
Resolution Applicant, who had infused the funds under the
Resolution Plan. And the Resolution Applicant shall become
the New Promoter of the CD.

(ii)  The existing Public Shareholders of the CD on the Relevant
Date (i.e. the date of approval ol the Resolution Plan by the
Tribunal ) holding 499 or lesser no of shares

All the fully paid up equity shares of Rs. 2/~ (Rupees Two
each) held by the public sharcholders holding 499 or lesser no
of shares , shall be consolidated in pool, and for entire shares
accumulated in the pool the fully paid up equity shares of Rs2
each shall be allotted to the Managing Director / any other
Director of the CD appointed after the approval of the Plan in
the following ratio

For every 500 fully paid up equity share of Rs. 2/- (Rupees
Two each) held, | (one) fully paid up equity share of Rs. 2/-
(Rupees Two each) shall be allotted, without payment of any
consideration. Further, these shares shall be held in trust and
the same shall be sold in the market as and when decided by
the Board of Directors of CD. The proceeds of the same shall
be distributed to the eligible shareholders, who shall make the

claim,

Physical share certificate or such documents giving such rights to the
holder and are in their possession shall stand cancelled and will hold no
legal value.

The Relevant Date shall be considered as the record date for determining
For Raconteur Granite Limited
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the eligibility for allotment of shares to the public.

6.4.4.3 Further after the present issue, public shareholders shall hold at least 5%
of the equity share capital of the CD. Further the minimum public
shareholding of the CD shall be increased in accordance with the
provisions of Securities Contract (Regulation) Rule, 1957.

6.4.44 The Resolution Applicant proposes cancellation of all existing
sharcholding of the corporate debtor, however the Authorized share capital
of the Corporate Debtor will remain intact and will be used to issue fresh
equity shares. And fresh equity shares shall be issued to Resolution
Applicant (becoming the new promoter) and the public shareholders as per
the details mentioned herein in above.

6.4.4.5 In terms of the Circular (Ref BC/01/2017) dated 25 October 2017 issued
by the Ministry of Corporate Affairs, approval of the shareholders of the
corporate debtor to the transactions contemplated under the plan including
the cancellation of the existing share capital and offer and issuance of the
new equity shares shall be deemed to have been given effect on the
approval of the plan by the Hon ble NCLT.

6.4.4.6 It is clarified that the approval of the Hon'ble NCLT and the committee of
the creditors shall constitute as adequate approval for cancelation of the
existing share capital in accordance with section 61 and other provisions
of the Companies Act, 2013

6.4.4.7 As part of the Resolution Plan, the entire share capital of CD shall be
restructured and it has been detailed out in Annexure |
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6.5 PROPOSAL FOR THIRD PARTY SECURITY PROVIDED
AND GUARANTORS

NIL

6.6 EXTINGUISHMENT OF LIABILITIES DUE TO PAST ACTIONS

In pursuant to Section 32A of the Code and various judgments by the
Honble Supreme Court of India, all such liabilities shall stand extinguished
on approval of the Resolution Plan without any payments towards them. All

such liabilities whether covered here under or not shall stand extinguished.

6.6.1 Resolution Applicant has worked out viability of the Resolution Plan based
on known liabilities disclosed by the Resolution Professional in Information
Memorandum. Any unknown liability has not been considered while
working out the viability of the Plan, as such said liabilities will not be
considered by the Resolution Applicant in any way. The Resolution
Applicant specifically propose not to pay any amount against any such
liability of past period which are pending as on the commencement of CIRP.

6.6.2 There is possibility that some assets may not be shown and might have been
omitied while making accounts or Information Memorandum, All such
assets whether all are mentioned explicitly or not in this Resolution Plan /
Accounts of Corporate Debtor / unknown will continue to be assets of
Corporate Debtor and Resolution Applicant will have right on all such

assets.

6.6,3 The CD will file all government Returns and applicable filings from the date
of takeover of Corporate Debtor. Such departments will have no right to
recover any such past taxes or statutory dues or demands of Government or
Semi Government or Local Authorities OR dues / penalties on account of

delayed filings from the Corporate Debtor / Resolution Applicant.

6.6.4 Any pending trade obligation in cases of pending trade obligations not
fulfilled shall stand extinguished.

6,65 Any and all Income-Tax Demands and TDS liabilities along with any

For Raconteur Granite Limited

et
(‘N\m 6|Psge



6.6.6

6.6.7

6.6.8

6.6.9

179

penalties and interest thereon shall stand extinguished,

Any and all GST/VAT/SERVICE TAX Demands along with any penalties
and interest thereon shall stand extinguished.

All the demands raised in any form including any charges, levy, duty,
interest, penalties, etc, by various authorities / government departments /
private service providers such as but not limited to Registrar of Companies,
. Regional Director, Stock Exchange, Securities and Exchange Board of
India, Income Tax, Tribunals, Courts, Sales lax’ Goods and Service Tax
authorities, Excise and Custom Department, Electricity Department, Water
Department, Pollution Control Board ete. and by any other authority
whether pending / quantified / adjudicated ordered by any or all the courts
of India or not in court as on date shall stand extinguished unconditionally
in totality.

Further, all litigations, appeals, arbitrations, before all / any authorities
across India shall stand abated. Further, any penalties: Interest, fine,
charges, damages, compounding fees ete, shall stand withdrawn and stands
abated without any further action.

As per the Information Memorandum and other information supplied to us
by the Resolution Professional. no claim has been filed against any
contingent liability or disputed liability. Whatever claims have been filed,
are dealt with in the Resolution Plan. The Corporate Debtor will not be
linble to pay any other claim in respect of any liability incurred prior to the
Effective Date which may be filed in future or which may occur or fructify

contingent to any event,

6.6.10 Any contingent liability disputed or otherwise, reflected in the balance sheet

or not, submitted by the Resolution Professional or not, shall stand
extinguished and there shall be no liability arising out of such contingent

linbilities at any time in the future.

For Raconteur Granite Limited
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6.6.11 All pending proceedings and suits filed against the Corporate Debtor with
any authorities, arbitrator, tribunals and courts all over India shall become
infructuous and stand withdrawn or shall abate immediately on approval of
the Resolution Plan by the Adjudicating Authority.

6.6.12 Any liability arising with SEBI Act 1992 read with relevant rules and
regulations/Companies Act 2013/ Companies Act  1956/FEMA
Regulations/Labour Laws for the period till the commencement of CIRP
date shall stand extinguished,

6.6.13 All the demands. penalties. charges. fees. ete. arising out of non-compliance
of the requirements, if any, of FEMA Recgulations. Rules, Circulars,
Notifications, etc. related to the period prior to the date of commencement
of CIRP, shall stand extinguished.

6.6.14 All the demands, penalties, charges, fees, etc. in any form arising out of
non-compliance of the: requirements/non- payment of amount due of the
Labour laws like Employee State Insurance Act, 1948, Provident Fund Act,
Payment of Bonus Act. Contract Labour Act, 1973, Minimum Wages Act,
Equal Remuneration Act, 1976, Factories Act, 1948, Gratuity Act, 1972,
ete, and to withdraw all/any pending litigation, in case of above Labour laws
or any other such law related to the period prior to the date of
commencement of CIRP, shall stand extinguished.

6.6.15 Liability due to pending filing of the financials and other documents as per
the Companies Act, 1956 and The Companies Act, 2013 and any other
sections, rules, regulations, circulars, provisions introduced in The
Companies Act till the date of acceptance of this Resolution Plan by the
Adjudicating Authority, with the Registrar of Companies shall stand
extinguished.

6.6.16 Any investigations/ prosecution initiated by any agency on the corporate
For Raconteur Granite Limited
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debtor related to the period prior 1o the date of commencement of CIRP,
shall stand extinguished.

6.6.17 The CD/RA shall not be liable to pay any tax under Income Tax Act, 1961
or any other applicable tax laws arising due to the write off or
extinguishment of liabilities, related to the period prior to the date of
commencement of CIRP, whether specifically covered or not, as per this
resolution plan,

6.6.18 The Guarantees given by the CD for other entities to the third parties
including banks, financial institutions etc. prior to Insolvency
Commencement Date shall stand extinguished and any asset of CD lying as

securily w.r.t such guarantees shall be released to the CD,

6.6.19 Any Open Bank Guarantees issued by any banks, financial institutions etc.
given by the CD for itself, to third parties prior to Insolvency
Commencement Date shall stand extinguished and could not be invoked
under any circumstances post approval of Resolution Plan by Hon'ble
NCLT and any asset of CD lying as security w.r.t such open Bank
Giuarantees shall be released to the CD,

6.6.20 Any right of subrogation, reimbursement, recompense, under any corporate
guarantee, letters of comfort or similar instruments of debt or any obligation
provided by any promoter, affiliate or Related Party of the Company shall
stand extinguished and become null and void as of the NCLT Approval
date.

67 ONGOING LITIGATION MATTERS
6.7.1 Treatment of amounts claimed under ongoing litigation

All Claims arising out of inquiries, investigations, notices, causes of action,
suits, claims, disputes, litigation, arbitration, awards, decrees, order for
execution of decree or other judicial, regulatory or administrative
proceedings against, the CD or the affairs of the Company, pending or

For Raconteur Granite Limited
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threatened, and the proceedings under Section 138 of the Negotiable
Instruments Act, 1881, the Operational Creditor Claims and the Tax related
Claims or liabilities in relation to any period prior to the insolvency
commencement date or liability of any other nature not specified herein
relating to the activities of the Corporate Debtor as on insolvency
commencement date shall stand extinguished without any payment to them.
All the cases to be treated as disposed off and the same shall be binding on
all the stakeholders.

6.7.2 FUNDS INFUSION FOR REVIVAL OF THE CORPORATE DEBTOR
6.7.2.1 The details of the funds infusion for the revival of the Company

Sr. Description Amount in Rupees
No.
1 Total funds infusion under the Resolution plan
(for payment of Unsecured Creditors and 3,71,47.218/-

Operational Creditors and provision for
Contingent Liability and Working Capital)
within 30 days

LB

Funds for expansion or business development |

by way of capital contribution by the proposed 2.50,00,000/- |
promoters or strategic investors within 60 days |

Total Funds infusion 5,42.89,129/-
6.7.2.2 METOD OF FUND INFUSION BY THE RESOLUTION APPLICANT
Stage - | - Fund infusion within 30 days of the approval of the Plan by the Tribunal
Method of Infusion Amount (in Rs.)
Equity Share Capital 10,00,000.00
%% Convertible Preference Shares 2,50,00,000.00
Inter Corporate Deposit 1,11.47.218.00
Total 3,71,47,.218.00
For Raconteur Granite Limited
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Stage- 1I- Funds infusion with 60 days of the approval of the Plan by the Tribunal

Amount (in
Method of Infusion Rs.)
Equity Share Capital / Share Warrants from the Strategic
Investors ‘ _ 1,00,00,000.00
| Inter Corporate Deposit/ Loans from Related Parties / Others | 1,50,00,000.00
Total 2,50,00,000.00

6.7.2.3 The Resolution Applicant afier infusion of Rs. 1000000/~ as equity share capital
(holding 300000 equity shares of Rs. 2 each) will become promoter of Corporate
Debtor, As per the provisions of Regulation | 58(2) of the SEBI (Issue and Disclosure)
Regulations, 2018, no provision of Chapter V of SEBI (ICDR) shall applicable to
present issue of 500000 Equity Shares except Lock In . Accordingly, the CD shall make
allotment of 300000 equity shares of Rs. 2/~ to the Resolution Applicant within 30 days
of the approval of the Resolution Plan by the Tribunal. and the Resolution Applicant
shall become promoter of the CD. No approval of the members of the CD shall be
required for the same.

6.7.2.4 The date of approval of the plan by the Tribunal shall be the relevant date for regulation
161 of SEBI (ICDR) and the Resolution Applicant shall infuse the funds for allotment of the
Equity Shares within 30 days of the approval of the Resolution Plan by the Tribunal.

6.7.2.5 That in accordance with the provisions of regulation 167 of SEBI (ICDR), the equity
shares allotted to the Resolution Applicant shall be locked in for a period of | vear from the
Trading approval,

68 CHANGE OF NAME OF THE CORPORATE DEBTOR

6.8.1 The name of the CD will be changed from Omansh Enterprises Limited to Raconteur
Enterprises Limited or such other name, subject to the availably from the CRC

For Raconteur Granite Limited
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{Ministry of Corporate AfTairs).

6.82 The change in name of the CD shall not require any further approval from the
sharcholders.

6.9  CHANGE IN THE OBJECTS OF THE CORPORATE DEBTOR

6.9.1, The Object Clause of the MOA of the CD shall be amended/modified by insertion of
the following sub clauses 6 and 7, after sub clause 5 of Clause 111 (A)

6. Toestablish and carry on directly or indirectly all or any industry, trade or business
of preparing, mining, quarrying, boring, digging of granite stone, sand, cutting,
polishing, processing, treating, importing, exporting of all types of marble, granite,
late rite, lime stone, sand stone, slabs, tiles and other building material and color
stones of every description and type, including setting, processing, trading or
dealing into waste and by products arising from the mining or processing of
marbles and color stones.

7. To carry on the busingss as promoters, developers, investors of; or to construct,
erect, develop, furnish, improve, modify, alter. maintain, remove, replace any
residential  Nats,  dwelling  houses, farm  houses.  commercial
buildings/accommodations, PGs, offices, shops, hotels, matels, recreational
centers, and for these purposes, 1o purchase, sell, take on lease, or otherwise
acquire and hold any rights or interests therein or connected therewith of any land
for any tenure or description wherever situate and/or to acquire, buy, sell, traffic,
speculate any land. house, residential flats, farm houses, commercial
buildingsiaccommodations, shops, offices. hotels, motels, recreational centers, or
any other immovable properties of any Kind, tenure, and any interest therein for
investment or resale purposcs.

6.9.2 The change in the objects of the CD shall not require any further approval from the

sharcholders.
For Raconteur a:w Limited
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& IMPLEMENTATION AND MONITORING OF RESOLUTION
PLAN

Immediately upon Effective date, Monitoring Committee shall be

constituted and RP shall convene meeting of the Monitoring Committee
within 15 days of receipt of the order of Hon'ble Adjudicating Authoring
approving this Resolution Plan.

7.2  The Monitoring Committee shall be comprising of following members;

(i) One Authorised Representative on behalf of the Resolution Applicant

who shall act as Chairman of the Commitiee.

(ii) One Representative 1o be nominated by all the financial creditors of the
CDR

7.3 The Monitoring Committee shall comply and co- operate in effective handover
of' Corporate Debtor to the New Board of Directors to be nominated by
Resolution Applicant,

7.4The Monitoring Commitice led by existing Resolution Professional shall
complete the formalities of filing necessary form ie. Form INC 28 with
respective ROC. Monitoring Committee shall also handover the Bank
Accounts of the Corporate Debtor or any other activity for effective handover
of the Corporate Debtor. The Registrar of Companies shall accept the same on
approval of the Resolution Plan by Hon'ble Adjudicating Authority.

7.5 Monitoring Committee shall convene first meeting of New Board of Directors
to be appointed by RA.
For Raconteur Granite Limited
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7.6 Day to day affairs of the CD to be managed by Resolution Applicant under
supervision of Monitoring Committee through Resolution Plan till 50%
payment has been made. thereafier, the CD will be handed over to Resolution
Applicant and till full payments has been made, resolution applicant will be
prohibiting on the following: -

» Encumbering any charge on the assets

» Encumbering any charge on equity shares
» Declaring and payment of any dividend

# Buy back of the shares

7.7 In case Corporate Debtor do not have surplus funds, cost of implementation as
approved by Monitoring Committee will be paid by Resolution Applicant.

7.8 No Fee shall be paid to the representative of financial creditors and CD

On approval of this Resolution Plan by the Hon'ble Adjudicating Authority,
the management of the Corporate Debtor will get transferred from RP to
Monitoring Committee, On date(s) as envisaged under the Resolution Plan.
Resolution Applicant will make payment of amount(s) commitied under
plan in the bank account of Corporate Debtor which will remain under the
direct control of Menitoring Committee. The said amount will be distributed
by Monitoring Committee to various creditors simultancous with fulfilment
of their obligations as envisaged under this Resolution Plan. RP shall
handover all the assets of Corporate Debtor, records, original
documents/records including but not limited to licenses, agreements, orders,
legal documents, documents of land, case papers, orders ete, in physical /
digital form to the Board of Directors nominated by the Resolution

For Raconteur Gra ite Limited
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Applicant simultaneous with payment of settlement amount by RA on the
Transfer Date. Resolution Applicant understands from the Information
Memorandum that the Corporate Debtors has the certain assets including
but not limited to the assets mentioned in the Annexure-3.

Right t CCess

On approval of this Resolution Plan by Hon'ble Adjudicating Authority, the
Resolution Applicant. Shall have access 1o all the
records/premises/factories/documents through Resolution Professional /
Monitoring Committee to finalize the further line of action required for

starting of the operations.

As per the information provided by the Resolution professional, available
documents and information on record, and as per the Information
Memorandum, there are no avoidance transactions pointed out by the
Resolution Professional, and no proceedings are pending before any fora in
this relation,

However, in case there is any transaction or proceedings pointed out prior
to the approval of this Resolution plan, proceedings in respect of avoidance
transactions, if any, under Chapter 11l or fraudulemt or wrongful trading
under Chapter V1 of Part I of the Code, will be pursued after the approval
of the resolution plan and the manner in which the proceeds, if any, from
such proceedings shall be distributed, shall be entirely the responsibility of
the Financial Creditor, and the risks, and rewards, if any shall be to their

account.

For Raconteur Granite Limited
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The Resolution Plan has been prepared in accordance with the requirements
of 1BC, the CIRP Regulations and the invitation to PRA.

8.1 Affidavit of Eligibility

An affidavit that Resolution Applicant is eligible to submit a Resolution
Plan for resolution of the Corporate Debtor under the Code is enclosed with
this Resolution plan,

8.2Declaration on failure in implementation of Resolution Plan by
the Resolution Applicant or any of its related parties.

The Resolution Applicant hereby declares that neither the Resolution
Applicant nor any of its related parties/connected person have failed to
implement or contributed to the failure of implementation of any other
resolution plan approved by the Adjudicating Authority at any time in past.

8.3 Undertaking by the Resolution Applicant

In terms of the CIRP Regulations, the Resolution Applicant hereby,
undertake that every information and records provided in connection with
or in the Resolution Plan is true and correct to the best of his knowledge and
belief and discovery of false information and record at any time will render
the applicant ineligible 1o Participate in any resolution process under the
code. Duly notarized undertaking in this regard is being attached herewith

as Appendix - 1. o le lﬁllgﬂ’ﬁ'm“d
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Statement in relation to how the Resolution Plan has dealt with the
interest of all stakeholders including financial creditors and operational
creditors of the Corporate Debtor.

As set out in this Resolution Plan, this Resolution Plan has dealt with the
interest of all the stakeholders including the financial creditors, whether
assenting or dissenting, operational creditors of the Creditors. This
Resolution Plan has proposed an amount towards the dues of all kind of
creditors whether secured or not,
There shall be no extension of a maturity date or a change in interest rate or
other terms of a debt due from the corporate debtor.

The Resolution Plan provides for compliance with all the requirements of
Section 30 of IBC and Regulation 37,38 of CIRP Regulations and the main
contents of the Resolution Plan are as follows: -

i Payment of CIRP Cost in priority to all other debts;

ii.  Payment to the Un Secured Financial Creditors of 100% as
proposed hereinabove,

iii.  Payment to Operational Creditors 2% of the admitted amount;

iv.  Restart the earlier trading business along with a reduction of
CXPEnses.

v, The above are subject to the applicable laws, as and where
applicable, and as explained elsewhere in this Resolution Plan.

For Raconteur Granite Limited
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In light of the above, this Resolution Plan has dealt with the interests of all
stakeholders which is more particularly described in Clause 8.4: -

Class of
Sr. No. _ Protection Remarks
Creditor
Full  Payment
(Shall be paid
out of Bank
Pa ill be made
M o it Balance
within 30 days of approval
1) CIRP Cost | 100% available with
of the Resolution Plan by
D and/or
the Hon'ble NCLT.
amount shall be
brought by the
RA)
Payment 1o unrelated
Financial Creditor within
2) Financial 100% No Hair
100% 30 days from the date of
Creditors Cut
approval of the Resolution
Plan by the Hon'ble NCLT
All the existing employees
' 3) Employee/ and workmen will be
N.A, . No Dues
workmen considered for re-
employment
4) Other All claims from | 5% of the
Operational | 100% BSE/SEBIGovt authorities | amount admitted
Creditors ete considered. | 95% hair cut
[ §
1 — NA No claims have been SB000
i adinitied
claims)
For Raconteur Granite Limited
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lerm of the plan along-with timelipes for proposed payvments and its

implementation schedule

Term of making entire payments stipulated under the Plan is 30 days
from the Effective Date, and the implementation shall be as per

impiementation schedule provided under this Plan.

As stated in above para all payments will be made within 30 days from
the Date of NCLT approval. The implementation of the plan shall
commence from the date of approval of the Resolution by the Hon'ble
NCLT. The details of the impiementation schedule of the PPlan are

provided in Clause 9 of this Plan,

Management and Control of the busingss of the Corporate Debtor

During the term of implementation of this Resolution Plan, the
management and control of the Corperate Debtor shall be vested in the
hands of Monitoring Committee under this Resclution Plan, (Subject Lo

payvment condition mentioned under clause 9.1.5 mentioned above)

Adeguate means for supervising the implementation of the Resolution

Plan.

Post approval of Resolution Plan by Hon’ble Adjudicating Authority,
the Moenitering Committee as constituted under this Resolution Plan
shall supervise the implementation of this Resolution Plan. The
Monitoring Committee shall epsure the effective implementation of this
Resolution Plan after approval of the said plan by the Hon'ble
Adjudicating Authority.
For Raconteur Granjte Limited
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Cause of default and provision io meet the cause of detault,

On the basis of information provided to Resolution Applicant. we
understand that the major cause ot default was the non fulfillment of the
commitment of the CD towards the Financial Creditor for payment of its
dues. The non-pavment to the Financial Creditor resulted in the
Corporate Debtor geing into Insolvency Proceedings under the IBC,
2016. Al this resulted in mismatch of Cash Flow and subsequently
default in bank accounts,

Resolution Applicant understands fully the importance of Cash Flow in
the business and has a policy to leverage the business duly supported by
adequate Cash Flow and by creating reasonable buffer to mect any

eventuality in business cycle.

Furtber, commercial control is an equally important factor in growth and
success of the business. RA will appoint experienced professionals in

this field to ensure successtul implementation of the resolution plan.

Fensibility and viability of Resolution Plan

Resolution Applicant categorically state that the Resolution Plan has
worked out the I'casibility and Viabiiity of Plan based on liabilities as
provided in List of Creditors as provided in IM. This plan has not considered
any unknown liabilities while working out the {easibility and any such

liability will make the Plan unviable.

Resolution Applicant has taken due care to ensure feasibility and viability
of the KResolution Plan. RA has addressed intercst / claim of all the
atakeholders whose claims have been admitted by the Resolution

Professional. The proposal for each stakcholder has been considered and

tor Raconteur Granite Limited
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envisaged aller own due diligence on feasibility and viability. The timeling
for making payment to the stakcholders under this Resolution Plan is
carstully obscrved and ramed by the Resolution Applicant for the effective
and smooth implementation of this Resolutien Plan. The Resolution
Applicant shall introduce the tunds as commitied in terms of this resolution
plan for smooth functioning and operations of the Corporate Debtor. As the
Corporate Debtor is undergoing the insolvency process. it must have lost its

credibility in the market/industiry.

Resolution Applicant who has the credibility in the market shall tacilitaie
the ereditworthiness of the Corporate Debtor by taking the credit in market
and by infusion of funds, it required, which shall help the Corporate Debtor
in revival process, Afler introduction of the fresh fund for working capital
by the Resolution Applicant, the Resolution Plan will become [casible and

viable.

Any unknown liabilities will make the Plan unviable, as such to ensure
viability of the Plan the Resolution Applicant will not consider any liability
which has not been admitted by the RP and has not been included in List of

Creditors,

Henee. the Plan being submitted by the Resolution Applicant is with the
sole objective of reorganization and inselvency resolution of the company
in a time bound manner for the revival of the company taking in to the
consideration the interests of all the sltake holders by distributing the
amount mentioned under this Resolution Plan as the liquidation value of the
company is not enough to make payment to Creditors and it is assumed that
the aggregale amount payable under this plan exceeds liguidation value of

the corperate debtor.

The resolution plan has a unique likelihood of resolving insolvency and its
sustainability.

For Raconteur Granite Limited
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Approvals required and the timeline

The implementation of the Resolution Plan requires various approvals and
permissions from certain governmental authorities and concerned offices,
which are detailed under Clause 1028 of this plan along with their
timelines. The Resolution Applicant hereby undertakes that it shall take all
necessary steps and shall make applications with appropriate authorities for
any and all such approvals as may be required for the successful
implementation of the plan. whether specifically stated under the Clause

10.28 or not.

Technical Feasibility

10.1.1 Capability of Resolution Applicant fo impletnent the Resolution Plan

10.1.2

Resolution Applicant understand the importance of Cash Flow and
professicnal team in success of the business, as such as a policy does not go
beyond its financial mecans to leverage the busincss, The Resolution
Applicant has the good financial strength and team building capabilities
which make it capable ofdelivering success, Further, the requirement of
additional stafl required will be reviewed from time to time and the same

will behired and deployed as and when required.

Spurce of Funds

The Resolution Applicant has net worth of Rs. 11.25 crores {Approx) on
31¥ March 2023 as per documenis placed on records. The financial
resources of the Resoclution Applicant are more than sufficient to provide

funds required togmegt the payments proposed in this Resolution Plan. The
or Raconter Grapite Limited
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funds will be from the Internal and accumulated aceruals of the Resolution

Applicant,

Fligibiliiy under Section 294 of the Code

The Resolution Applicant confirm that the Resclution Applicant is not

disgqualilied under Section 29A of the Code.

A separate declaration under Section 29A of the Code has already been
submitted along with Eol (o the Reselution Professional. An allidavit stating
that the Resolution Applicant is eligible under section 29A is being submitted

along with this Resolution Mlan.

Declaration o the effect that the Resalution Plan does not contravene any

of the provisions of the Law fur the time being in force.

In terms of Section 30(2) (e) of the Code. the Resolution Applicant declares
that this Resolution Plan is not in contravention any of the provisions of
the law including any of provisions of the Code or Regulation made

thereundcer, for the time being in force.

Manner of Distribution to the Secured Creditor

In terms of the Section 30 of the Code, the Resolution Applicant has considered
the order of priority amongst creditors for payment to ¢reditors in the manner
of distribution as laid downin Section 33(1) of the Code, in the Financial

Proposal of (his Resolution Plan,

Fur?gcuntWte Limited
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Compliance to Regulation 37 of CIRT Regulation

Transfer of all or part of the wassets of the corporate debtor to one or

More NCrsans

The Resolution Applicant do not propose (ransfer of any of the assets of

the corporale deblor fo any other persons.

Sale of all or part of the assets of the Corporate Debtor

The Resolution Applicant does not propose the sale of the fixed/movable asscts
contingent, if any of the CD which may or may not be useful for the core
business activities of the CD for making payments under this resolution plan
whether suhject to any security interest or not of the Corporate Debtor in the

Resolution Plan.

Restructuring of the corporate debror

A. Restructuring of the Capital Structurg Equity Shares

As on CIRP date the share capital of the Company is as per the table
mentioned below and this is based on latest disclosures provided in the

Information Memorandum are as follows:

St A No of ;”i‘;“{i ValuePer | %
No RGOy sharcholders 'Ilcl q Share . Shareholding
] Promoters B 3746501 | 2 T493000 21t
2 Public 6571 1,40,03,500 2 28007000 | 78.89
Tatal 6377 1.77.50.000 z 355000040 100

The restructuring shall take place in the following manner, in the

sequence set out helow:
P For Raconte
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1. Resolution Applicant proposes to cance! the shares of the Corporate Debtor

as per the following details:

{111y 100% share capital held by the Promoter Shareholders shall stand

cancelled without payment of any consideration.

{iv)  The cxisting Public Shareholders of the €D on the Relevant Date (i <.
the date of approval of the Resolution Plan by the Tribunal Yholding

300 or more shares

For every 500 fully paid up equity share ol Rs. 2/~ {Rupees Two
cuch) held by the public sharcholder. 499 (Four Hundred and
Nincty Nine) equity shares shall cancelled without payvment of any

consideration.

2. Further on approval of the Resolution Plan, the new share capital shall be

allotted as per the following details:

(iil) 300000 Equity Shares of Rs. 2/- each shall be allotted Lo the
Resalution Applicant, who had infused the funds under the
Resolution Plan. And the Resolution Applicant shall become

the New Promater of the CD.

(iv)  The existing Public Shareholders of the €12 on the Relevant
Date (i.c. the date of approval of the Resolution Plan by the

Tribunal ) holding 499 or lesser no ol shares

All the fully paid up equity shares of Rs. 2/~ (Rupees Two
each) held by the public shareholders holding 499 or lesser no
of shares , shall be consolidated in pool, and for entire shares
accumulated in the pool the fully paid up equity shares of Rs2
each shall be allotted to the Managing Director / any other
Director of the CD appointed after the approval of the Plan in
the following ratio

For every 300 fully paid up equity share of Rs. 2/- (Rupees
Two each) held, 1 (one) fully paid up equity share olf‘ Rs. 2/-

{Rupees Two each) shail be glloted, without payment of any

For Raconteur Granite Limited
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consideration. Further, these shares shall be held in trust and
the same shall be sold in the market as and when decided by
the Board of Dirvectors of CD. The proceeds of the same shall
be distributed to the eligible shareholders, who shall make the

claim.

Physical share certificate or such documents giving such rights
to the holder and are in their possession shall stand cancelled

and will hold ne legal value,

The Relevant Dare shall be considered as the record Jate for

determining the eligibility for allotment of shares to the public.

. Further after the present issue, public shareholders shall hold at least 5% of

the equity share capital of'the CIJ. Further the minimum public shareholding
of the T2 shall be increased in accordance with the provisions of Securities
Contract (Regulation) Rule, 1957,

. The Resolution Applicant proposes cancellation of all existing sharcholding

of the corporate debtor, however the Authorized share capital of the
Corporate Debtor will remain intact and will be used to issue fresh cquity
shares. And fresh equity shares shall be issued to Resolution Applicant
{becoming the new promaoter) and the public sharcholders as per the details

mentioned herein in above.

. Post approval of the plan by the Tribunal, after infusion of the funds by Lhe Resolution

Applicant Rs.5,06.000 Equity Shares of Rs, 2/- each fully paid up. shall be allotted to
the Resolution Applicant. And the Resolution Applicant shall become the new

promoter of the CD,

Accordingly new share holding pattern of the CD shall be as (oflows:

ite Limited
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Sr.
No

Category

MNo of
Shares
Held

Value Per
Share

Amount

Yo
Shareholding

Promuters-Raconteur
Grranite Limited

3,00.000

[ ]

100000

94.70

(%]

Puhlic

28007

36014

5.30

Total

3.28.007

ta | o

156014

100.00

R

Past approval of the plan by the Tribunal, after infusion of the funds by the Resolution

Applicant. 23,00.000 , Unlisted 0% Convertible Preference Shares of Rs. 104 cach

fully paid up shall be issued to the Resolution Applicant, on the erms as may be

linalized by the Board of Directors of the CID.

The aforesaid restructuring:

{a) Shall be pursuant to the Ion'hle NCLT Approval Order and shall

not require any other procedure as required under the Companies

Acl, including that under Section 66 of the Companies Act 2013

or regulations of the SEBI, 1992 or pracedures laid down under

relevant Stock Exchange being BSE ;

(b) Shall not require the consent of any of the creditors of CD or

approval of the sharcholders of CD as the Resolution Plan upon
being approved by the Hon ble NCLT shall be binding on CID and

ils stakeholders (including its creditors and shareholders).

This restructuring shall require increase in authorized sharc capital of

.

\ g

< Director
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CD. The authorized share capital of CD shall be increased, without any
approval from the any further act, instrument or deed by CD and without

any liability for payment of uny feesor stamp duty in respect of such

increase,
"Sno. | Type of Share Capital [ No.of | Valueper | Amount '
Shares Share (in Rs.)
{in Rs.}
T | Lquity Share Capital 17750000 3 35500000
"2 | 0% Convertible Preference Shares 2500000 10 25000000 |
N T "ﬁmoﬁaoJ

B. New Board of Directors:

On approval of the resolution plan by Adjudicating Authority under
section 31 of Insolvency and Bankruptcy Code, 2016 and the
Resolution Applicant shall be in control and management of aftairs of
CD and the business of CD shall be carried on by the new management
as appointed by the Resolution Applicant. CD shall continue its

operations in the business correspondence sector,

ii.  Thereafler, and no later than 60 days, the Board of Directors of CD shall
he reconstituted, wherein the existing directors (including the
independent directors) shall resign and new directors will be appointed
to the Bourd of Directors of CD by the Resolution Applicant. The new
Board will be professionally managed by experienced persons as

appointed by RA.

iii.  Further, whole-time key managerial personncl, if required, will be

appointed as per the requirements of the Companies Act.

iv. The Resolution Applicant shall appoint the statutory and internat anditor

For Racenteur Granite Limited

(ﬂéﬁeﬂt‘l;‘“ s8|Page



201

of their choice, subject to Applicablelaws.

V. In order to successfully derive the operations of the Company, the
team of experts of relevant field will work under the direct

supervision and controf of the new management.

Vi, Resolution Applicant shall be the new promoter of CD and the
existing promoters shall stand declassified and no approval or
payment of fees to the authorities shall be required for the same. The
approval of the Resolution Plan by the Adjudicating Authority shall
he deemed o be the approval by the concerned’/slatutory authorities

in this regard.

10.1.9 Substantial acquisition of the shares of Corporate Debtors

The Resolution Applicant has proposed cancellation of all existing
Promoter Share Capital and part of Public Share Capital. Post issuance of
New Share capital to the RA, RA shall become new promoter of the

Company. however. no compliance under SAS') shall be reqguired.

L U ancellatio ‘g1l the shares of ilie Corporate Debtor as pe

37(ca) ol the CIRP Regulations

i Resolution Applicant proposes to cancel entire paid- up share capital.
Hence, entire fully paid-up share capital held stand cancelled 7
extinguished without any payment (including any cancelled value of the
said equity shares or preference shares) to the holders of the said shares.
Any other equity-linked securities, securities convertible into or
exchangeable with equity shares of the corporate deblor and all other
securities of the corporate debtor, if any, shall also stand cancelled and
extinguished without any payment and /or further action. Physical share
certificate or such documents giving such rights to the holder and are in

for Raconteur Granje Limited
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their possession shall stand cancelled and will hold no legal value.

ii. The Resolution Applicant proposes cancellation of all existing paid-up
shares of the corporate debtor including any share warrants, any other
known or unknown agreements. rights. documents which gives the
rights 10 anyone to subscribe into the share capital of the Corporate
Debtar stand cancelled without any further action of Corporate Debtor
on approval ol this resolution plan. Authorized share capital will remain
intact and will be used to issue fresh equily shares to the Resolution
Applicant or any other person in future after approval of resolution plan

by Adjudicating Authority.

1011 satisTaction or modification of any securiry interest

The Resolution Applicant has proposed (o satisfy all charges, created prior
to Approval of Resolution Plan after payments as envisaged under the

Financial Proposal of the Resolution Plan.

10.1.12 Curing or waiving of apy breach of the terms of any debt dge
from the corporate debtor

There is no Curing or waiving of any breach of the terms of any debt due

from the corporate debtor.

1.1.13Reduction in the amount payable to the Creditors

The Reselution Applicant has proposed reduction in the amountpayable to
the creditors as envisaged under the Financial Proposa!l of the Resolution
Plan

10,1 141ssuance of securities of the Corparate Debtor as per regulation 37{i) of
Cl Resulations, 2021,

For Raconteur Gﬁuﬂ@ Limited
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The Resolution Applicant propose 1o issue 5326350 (Five Lakh Thirty Two
Thousand Six Hundred and Fifiy YThirty fully paid-up Equity Shares of Rs
2/~ (Indian Rupees Two Only) zach to the Resolution Applicant afor an
amount of Ry, Rs, 10,635,300/~ (Indian Rupees Ten Lakh Sixty Five
Thousand Three Hundred Only) Three Crore Only).

10,1.15Change in_portfolio of gnods or services produced or rendered bythe
corparate debtor

In terms of the Regulation 37(j) of the CIRP Regulations. the Resolution
Applicant has not proposed any change in portfolio ofgoods or services
produced or rendercd by the corporaie debtor in the Resolution Plan,
However, if in the interest of Corporate Debtor. if the Resolution Applicant
is of the wicw that any change Is  required across portfolic of
goods/services, the Resolution Applicant will be at liberty to carry out any

such changes at its will.

L1 16Change in teechnology

In terms of the Regulation 37(k) of the CIRP Regulations. the Resolution
Applicant has not proposed any change in the technology being adopted by the
corporate debtor in the Resclution Plan, However, it during the course of
implementation of Resolution Plan. in the interest of Corporate Debtor. if the
Resolution Applicant is of the view that any change is required in technology
in such situation the Resolution Applicant will be atliberty to carry out any

such changes at its will.

10,117 APPROVALS REQUIRED FOR THE PLAN:

For Raconteur Granite Limited
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Hon’ble NCLT

The Resolution Plan of the Resclution Applicant shall be required
tobe approved by the NCLY under Section 31 of the IBC 2016.

SEBI ACT

i. The Resolution applicant Proposes to takeover the Corporate
Debtor. The liguidation value of the Corporate Debtor is not
expected 1o be sufficient to cover debt of the financial creditor of
the Corporate Debtor in full. Therefore, the Liguidation Value of
the equity shareholders will be taken as NIL and they will not be
entitled to receive any payment hence no offer will be made to
any shareholder of the Corporate Debtor. No offer to any

shareholder including promoters have been made.

ii. Further nothing in the SEBI (SAST) Regulations, shall be
applicable to the takeover of the Corporate Debtor by the RA and
that the RA shall not be liable to comply with the said regulations
or o issue any open offer for the same. The approval of the
Resolution Plan by the Adjudicating Authority shall be
deemed 1o  bhe the approvallexempltion by  the

concerned/statutory authorities in this regard.

Companies Act

Cxplanation to Section 30 (2) of the Code read with MCA circular dated
October 25, 2017 bearing No. IBC/A1/.2017 (MCA Notification)
provides that there is no reguirement of obtaining approval of
sharcholderrmembers of a company under insolvency, for a particular
action. required in resolurion plan, which would have been required
under the Companics Act, 2013 or any otber law and such an

approval is deemed to have been given once the résolution plan has
For Raconteur Granite Limited
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been approved by the NCLT.

In light of the above, no shareholder’s approval under Companies Act,
2013 is required to be obtained by CD for issue of Equily Shares
to the Resolution Applicant and its members and the procedure for
issuance of shares as set cut in Section 62 of Companies Act, 2013 read
with Rule 13 of the Companies (Share Capital and Debenture)Rules.
2014 shall be followed only to the extent relevant and requiredin light
of Explanation to Section 30 (2} of the Code read with the MCA
Notification.

[nerease’ Reduction in Authorized Capital

The restructuring of the capital of CD as elaborated in the Resolution
Plan may require increase / decrease in authorized share capital of
CD and consequent amendment of the constitutional documents i.e.,
the Memorandum of Association of CD. As per Regulation 37(h) of
the CIRP Regulations, the Resolution Plan may provide for
amendment of the constitutional documents of the corporate debtor.
Accordingly. asan integral part of the Resolution Plan, the authorized
share capital of CD may be increased to allow such restructuring,
without any further act, instrtument or decd by CD and without any
liabifity for payment of any fees or stamp duty in respect of such

increase.

Change in naine of the CD

The Resolution plan provides for change in name of the CD from Omansh
Enterprises Limiled to Raconteur Enterprises Limited or such other name as

may be approved by the Registrar of Companies,
Alteration/Modification of the Chject clause of the MOA of the CD

The Resolution plan provides for alteration/modification of the Object clause

For Raconteur Granite Limited
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ol the MOA of the CD by insertion of the following clauses after sub clause 5
of Clause 111 (&),

6,

“To establish and carry on directly or indirectly all or any industry, trade
or business of preparing, mining, guarrving, boring, digging of granite
stone, sand, cutting, polishing, processing, (realing, importing.
exporting of all types of marble, granite, late rite, lime stone. sand stone.,
slabs, tiles and other building material and color stones of every
description and type, including setting, processing, trading or dealing
into waste and by products arising from the mining or processing of

marbles and color stones,

To carry on the business as promoters, developers, investors of; or to
construct. erect. develop, fumish. improve. modify, alter, maintain,
remove, replace any residential flats, dwelling houses, farm houses.
commercial buildings/accommodations, Pls, offices. shops. hotels,
motels, recreational centers, and for these purposes, to purchase. sell,
take on leasc, or otherwise acquire and hold any righis or interesis
therein or connected therewith of any land for any tenure or deseription
wherever situate and/or to acquire, buy, sell, traffic, speculate any land,
house, residential ats. farm houses, commercial
buildings‘accommaodations, shops, otfices, hotels, motels, rcéreali&anal
centers. or any other immovable properties of any kind, tenure, and any

interest therein for investment or resale purposes.

vi, Re-organization of CI}¥'s capital

a)

b}

Ay per the detail in para 10.8.1 of the Plan

Section 66 of the Companies Act. read with the National
Company Law Tribunal (Procedure for reduction of share capital
of Company} Rules, 2016 provides for reduction of share capital
by a company. Since the cancellation and reduction of share
capital of CDis contemplated as part of the Resolution Plan and
will beapproved by the NCLT (acting as Adjudicating Authority
under the Code), such reduction would be binding on the

For Raconteur Granite Limited
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sharcholders and creditors of CD. Further, in light of Explanation
to Section 30 (2) of the Code read with the Clarification given by
the MCA. sharcholders’ approval would not be required for
reduction of share capital. Therefore. a separate order of the
Hon'ble NCLT under Section 66 of the Companies Act for
cancellation and/or reduction of sharehelding of CD shall not be
required and the cancellation and/reduction of CD’s capital can
be atfected by way of NCLT Approval Grder. The cancellation
of sharcs and capital reduction shall be applicable 10 the
shareholders ofCD in the manner contemplated in Chapter VII

(Restructuring of Capital) of the Companies Act, 2013.

vii. Competition Commission of India (CCI} — Approval shall be takenas

per Competition Act, 2002, if required.

viii.

Approval/Exemption under Securitics Contract Act. 1956

Post approval of the resolution plan the shareholding of the CD will be

as follows:

Sr. | \‘ s of Value Per Y
ot ) Calegory Shuares Amount | .
No . _ Share Sharcholding
Held :
. — At
|, | |l‘[n[lll:T5 F;lﬂ':t}nttur 5.00‘0”0 2 1000000 9470
(iranite Limited
2 Pubiic 218,007 2 56014 5.30
Total | 5.28.007 2 1056014 100.00
1i. RELIEFS AND CONCESSTONS

Without prejudice to the above stated Resolution Plan, the Resolution

Applicant segks the following waivers. relicves and concessions for their

Resolution Plan,

For Raconteur Granite Limited
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CIRP Regulations provides a Resolution Plan may provide for the measures
required for implementing it, including but not limited to oblaining necessary
approvals from the Central and State Governments and other authorities.
Accordingly, the Resolution Applicant sceks the following reliefs and
concessions from the Adjudicating Authority for timely implementation of this
Plan addressing Lhe interest of all stakeholders, It is clarified that the reliefs and
concessions sought below is 1o enabie the Resolution Applicant to facilitate the

implementation of the Plan:

Effect’ and 'Becoming ()

The Resolution Plan as secl out herein in it present form or with any
modification(s), as may be approved or imposed or divected by the Hon'hle
NCLT, shall become elfective from the date of the approval of the Resolution
Plan by Hon'ble NCLT.

11.2  Filling:

11.3

The Corporate Debtor shall file the relevant e-forms with the Registrar of
Companics in relation to the actions taken on the implementation of the
Resolution Plan within the time period prescribed under Applicable Law in
otrder to inform Lhe Registrar of Companies of such changes. After the plan being
approved by the Tribunal, no penaltics and liabilities for any non compliance / delayed

compliance shall be imposed on the Company tor period of 60 days.

Statutory Approvals:

It is prayed that all the required statutory and regulatory approvals, licenses,
and certificates shall be rencwed and restored post the Hon'ble NCLT order and
no Iresh additional charges, rentals, fincs. penalties, interest or in any other
whalsoever name called, whether admitted or not. erystallized or not, disputed
or not, broken period or tull period, past or present shall be made. Wherever
required, (resh applications shall be made by the Corporate Debtor [or such

renewal or restoration.

For Raconteyr Grgpjte Limiteg
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11.4Extinguishment of Claimy:

(0

(ii}

The payment to persons contemplated in Resolution Plan shall be the
Corporate Debtor's full and final performance and satisfaction of all its
obligations to such Persons and all ¢laims {including, for the avoidance
of doubl. any unverilicd portion of their Claims) of such Persons against
the Corporate Debtor shall stand irrevocably and unconditionally settled
and extinguished in perpetuity and discharge. [t includes Penalty & Fees
demanded by BSE.

In fact All Governmental Authorities including BSE, SERI and CDSL
to waive the Non-Compliances of the Company ptior to the Plan
Effective Date, inciuding hut not limited 1o SLBI Act 1962 read with
relevant tules and regulations, Companies Act, 2013, the Industrial
Disputes Act, 1947, the Labour Laws, Income tax Act 1961, VAT,
Service Tax Act, GST, sales tax. the relevant shops and establishment
acts and rules, circulars and regulations of each of the shove legislations
and to consider providing relief to the Company from all litigations
pending at different levels and provide waiver from tax dues including

interest and penalty on such litigations.

11.53The Central Board of 1)irect Taxes (CBDT) or any other relevant Governmental

Authority to exempt the Applicant and the Company from the applicability of

and payment of all Taxcs under the Income Tax Act, 1961 (including Section

115]B). which may arise on account of the transactions envisaged under this

Resolution Plan either on the Applicant, the Acqulring Entity or the Company or

any ather Person who is likely to be impacted due to implementation of the

For Raconteur Granite Limited
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Resolution Plan. and the Adjudicating Authority shall pass an order to that effeet.

11.6 The CBDT, ROC or any other relevant Governmental Authority (o allowthe
Company to enjoy and avail in future all tax benefits, deductions,
exemptions including carry forward of losses under Income Tax Act, 1961
as per the relevant provisions of the applicable law which the Company was
entitled o whether income tax return or other statutory formis, returns, e
was filed in time or not as per the relevant provisions of the Applicable Law.
The Resolution Applicant shall be given an opportunity to file such income
tax returns and these returnsshall be treated as filed intime and no penalty or

fine shall be charged for the same.

{1.7 The CBDT to provide relief to the Company from all direet Tax litigations
pending at different levels and provide waiver from all Tax dues including
interest, penalty and prosecution on such litigations and to condone the delay
in filing the Income Tax Return, TDS returnand Reports under various
sections of Income tax Act, 1961 and not o disallow any benelit to the
company on account of delay in filing oflIncome Tax Return, TDS return and

Reports.

1.8 All licenses and Government Approvals granted to the Company whether
lapsed. expircd. suspended. cancelled. revoked or terminated. shall be
renewed for the period for which they were eriginally granted,starting from
the plan effective date without any additional fees. charges or penalty or
interest and the Company shall be permilted to continue to operale ils
business and assets in the manner that all the approvals and licenses are
valid, unril renewal / extension of such licenses and approvals. 1t will be
treated ag the Company is compliant with them without Initlating any
investigations. actions or proceedings in relation to such Non-Compliances
and the Adjudicating Authority shall pass an order to that effeet. Wherever
required, fresh applications shall be made by the Corporate Debior tor such

renewal or restoration,

1.9  That ail the relevant Governmental Authorities to waive any and alldemand or

notice of demand in relation lo making pavments towardsihe transfer charges

+« Haconteur Granite Limited
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or unearned amount that may be applicable in relation to the properties of the

Company on account of Lthe transactions contemplated in this Resolution Plan.

All Governmental Authorities to waive all penalties, taxes, dues, charges.
levies, and cess on past Non-Compliances of the Company under
Applicable Laws, and the Company. Applicant shall not be liable for any
Non-Compliances under Applicable Laws for the period prior to the Cut OfY

Date and the Adjudicating Authority shall pass an order (o that effect.

The rights of any Person {whether exercisable now or in the future and
whether contingent or not) to call for the allotment, issue, sale or transfer of
shares or loan of the Company or the Applicant, whether on a change of
control. or otherwise, shall stand unconditionally and irrevocably

extinguished.

The relevant Governmental Authority to exempl the Applicant and the
Company from the applicability ol and payment of all Taxes under the Goods
and Services Tax Act, 2017 which may arise on account of the transactions
cnvisaged under this Resolution Plan either on the Applicant, the Acquiring
Entity or the Company or any other Personwho is likely to be impacted due
t0 implementation of the Resolution Plan. and the Adjudicating Authority

shall pass an order (o that effect.

Al Governmental Authorities to waive the Non-Compliances of the
Company prior to the Plan Effective Date. including bul not limited to
Companies Act, 2013, the Industrial Disputes Act, 1947, the Labour Laws,
Income tax Act 1961, VAT, Scrvice Tax Act, GST, sales tax, the relevant
shops and establishment acts and rules. circulars and regulations of each of
the above legislations and (o consider providingrelict' to the Company from
all litigations pending at different levels and provide waiver from tax dues

including interest and penalty on such litigations.

Corporate Debtor being a public listed Company and whose shares are listed

on Bombay Stock Hxchange. The RA proposes for the continuation of the

listing of the shares of the CD on BSE and the BSE shall accord its approval

for the listing of the new shares pursuant to the resolution plan without
For Raconteur Gramte Limiled
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payment of any fees.

11.15 After the plan being approved by the Tribunal, no penalties and liabilitics for any non
compliance / delayed compliance shall be imposed on the Company for period of 60
days by the Ministry of Corporate Affairs or the Stock Exchange where the share capital
of the Company shall be listed.

11.16 Afler making allotment the CD shall be granted a time of at least 18 months
from the approval of the Plan by the Tribunal, to increase its share capital to

comply with the minimum capltal requirement of the BSE(il required).

1117 ANl Governmental Authorities 10 grant any relief, concession or dispensation as may
be required for implemeniation of the transuclions contemplated under the Resolurion

PPlan in ageordance with its terms and conditions

12.

CR TERMS & CONDITIONS

12.1 Validity of Resolution Plan

The Resolution Plan shall be valid from the date olsubmission of the
Resolution Plan 6l the date of the order of the Adjudicating Authority
approving the Resolution Plan or till rejection or non-selection of the
Resolution Plan by the CoC or in the event the Resolution Professional does
not present the Resolution Plan to the CoC, subject to right to appeal,
provided that the Corporate Debtor has notsuffered any Material Adverse
Effect. Upon approval of the Resolution Plan by the Col and the
Adjudicating Authority, the Resolution Plan shall be valid till the
consummation of the sweps/ transactions propuosed for implementation as

enumerated under this Resolution Plan.

12,2 Any requirsment of obtaining necessary approvals from the Central or State
Government or any otherauthority, required under any law tor the time
beingin loree, shall be dealt with in terms of the Resolution Plan. However,
such rcliels, concessions, approval mentioned under the Clause Na.10.2 of this

For Raconteur Granite Limited
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Resolution Plan shall not be conditional to the implementation of the

Resolution Plan.

12.3 Binding Further Assurance

(c)

{d)

Lipon approval of the Resolution Plan by the Adjudicating Authority, the
Resolution Plan shall be binding on the Corporate Debtor- and its
respective Workmen, Employees, Members, Creditors and Guarantors,
the Central Government, any StateGovernment or any local authority to
whom a debt in respect of payment of dues arising under any law for the
time being in force, such as authorities to whom statutory dues are owed,
Monitoring Committee and other stakeholders of the Corporate Debtor
and / or otherwise concerned or connected with the Corporate Debtor
(hereinafter, Persons’). Any breach of the terms of the Resolution Plan or
default in the performance of the obligations hereunder by any Person or
Persons, shall cause irreparable damage to the Resolution Applicant and
its proposal o revivethe Corporate Debtor’s business. Accordingly, in
casc 0f such breach or default or inaccuracy, the Resolution Applicant
shall have the right to such remedies as may be available under applicable
law(in addition to specific performance) and / or filingan application
with the Hon ble Adjudicating Authority in accordance with the Code.

Further; all such Persons and the Resolution Professional, shall use their
best efforts to do or cause to be done, such further acts, deeds, matters
and things and execute such [urther documents as may be required by the
Resolution Applicant to give tull effect 10 the terms of the Resolution Plan
in accordance with its lerms and conditions, includingbut not limited to
(1) making all necessary filings of statutory and regulatory forms as may
be required to be done by any such person under any law for thetime
being in force, within 15 (Fifteen) Business Days of the Transfer Date,
with the relevant registries or other authoritics w record the release of

their respective pledge/ hypothecation and or mortgage(s), to be releascd
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under the terms of the Resolution Plan and (in) taking all steps for
withdrawing or dismissing any legul proceedings {including, for the
avoidance of doubt, arbitration proceedings, criminal proceedings and tax
(including 1he applicable taxes, duties and penaltics) proceedings}
instituted against the Corporate Debtor by sccured lenders. Tn terms of
Resolution Plan as the evidence of discharge of Claim and release of
pledge/ hypothecation and/ or mortgage(s), the Financial Creditors of the
Corporate Debtor shall release the original deeds and other documents
and provide no dues and satisfaciion ofcharge certificates duly executed
modification of charge forms for tiling with the Registrar ofCompanies
and any other document requircd for evidencing the full and final
discharge of their Claims and releasc of their security interests and
respective pledge’ hyvpothecation and’ or mortgage(s). as may be
required by the Corporate Debtor and’ or the Resoludon Applicant
simultaneous with release of funds in their favour,

{e) Noiwithstanding anything to the conlrary containedin the Resolution
Plan, the obligations of the Resolution Applicant to make payments shall
be effective and operative on and from the Effective Date, only in

accordance with the Resolution Mlan,
Conflict

In the evant of any repugnancy of inconsistency between the Resolution Plan
and any other documents, the provisions contained in the Resolution Plan will

prevail.

Entire Understanding
The Resolution Plan along with its Schedules, Annexures, Appendices and all
supporting documents submitted by the Resolution Applicant to the Resolution
Professional constitutes the entire Resolution Plan of the Resolution Applicant
within the mcaning of section 30 of the Code and regulation 37 and 38 of the
CIRP Regulations and supersedes and cancels any prior oral or writien plans,

proposals, arrangements, discussions, correspondence or understandings with

For Raconteur Granite Limited
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respect to the insolverncy resolution of the CI.

Revisian, Modification and Amendmment

Notwithstanding anything contained in the Resolution Plan, the construcy
of the Resclution Plan. measures under relevant regulations of CIRP
Regulations and the amounts and payments contemplated and set out therein
have been arrived at on the basis of the information provided in the Information
Memorandum. and litmited duc diligence by the Resolution Applicant. The
Resolution Plan has been prepared on the assumptions that none of the assets.
receivables (except those disclosed in the Information Memovandum) or
securities of the Corporate Debtor shall be transferred, alienated, sold, disposed
of or otherwise Encumbered in any manner other than in the ordinary course
of business after the approval of the Resolution Pian by the members of the

COC of the Corporate Debtor under section 31 of the Code.

Conseguenee of Material Adverse ¢ of Force

Conditipns

In the event, according to the Resolution Applicant. Material Adverse Effect
has occurred due 1o Force Majure conditions, the Resolution Applicant
reserves the right to withdraw the Resolulion Plan. In the event of such
withdrawal, the Earnest Money Deposit and Performance Bank Guarantees
furnished by the Resolution Applicant shall be returned 1o the Resolution
Applicant within Ten (10) days from wrilten communication of such
withdrawal to the Resolution Professiona! and CoC. Such withdrawal by
the Resolution Applicant shall not result in any claim or liability on the
Resolution Applicant (including any: obligation with respect to any
guarantee, earnest money deposit, performance/financial bank guarantee or
any other obligation and each such guarantee shall be promptly returned to

the Resolution Applicant).

12.8 Performance
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11 is clariicd for the avoidance of doubt that the Resolution Plan shall be
binding on and shall ensure (o the benelit of thesuccessors of the Resolution

Applicant,

Assets of the Corporate Debtor

All assets (including properties. moveable orimmovable, whether frechold,
leasehold or license basis, current asscts like Inventory, Deblors. Cash and
Bank halance etc.} of the Corporate Debtor disclosed / undisclosed shall
continue Lo be vested in the Corporate Debtor on and trom the 'l ransfer Date,
frec and clear ofall Encumbrances in favour of any Governmenlal
Authority. Banks, Financial Institutions etc. pursuant 1o the provisions of
Applicable Law and free and clear ofall Encumbrances in favour of all

Financial Creditors,

It is clarified that during implememtation, the Resolution Applicant/ the
Corporate Debtor’ the Monitoring Committee shall have the right 10 lake such
steps as may be necessary to remove or address any difficulty that may arise in
implementation of the Resolution Plan approved by the Adjudicaring

Authority

Cuncellation of Attachments on the assets of the CorporateDebt nd

riclease of property in favour of the Corporate Debtor

All the attachments on the assets/properties/bank accounts/projecis of the
Corporate Debtor created by any Uovernment Authority or any other
relevant authority includingbut not limited to Income Tax Department.
Service Tax Depariment. GST Department, Sales Tax Department, Excise
Department, PF, ESI, Lnforcement Directorate or any other authority or
department which shall stand cancelled/ceased/settled upon approval of this
Resolution Plan by Hon'ble Adjudicating Authority. All the pending
litigations. suits, proceedings, quasi-judicial proceedings. arbitrations. civil

or criminal proceedings against the Corporate I3ebtor shali stand abated.

For Raconteur Granite Limited
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cancelled and disposed off by the respective authority or Court on providing
the copy of order of Hon'ble Adjudicating Authority appm\}ing the
Resolution Plan. In case any order passed by any authority or court, it shall

stand cancelled and unenflorceable,

Liabilitics for ppast actions or onuissions

The Resolution Applicant will acquire comtrel over the Corporate Debtor
pursuant to the otder of Hon'ble Adjudicating Authority and not pursuant to the
usual acquisition process which would ordinarily include a detailed due
diligence and represemntation, warranties and indemnities in relation (0 the
affairs of the Corporale Debior from its existing Promaoters/Directors. As
Resolution Applicant has relied upon entirely on to the Information
Memorandum and other information as provided by the RP from time to time
therefore. the Resolution Applicant may take some time to discover any non-
compliances that may exist in relation (o the Corporate Debtor on the date
of acquisition ofcontrol by the RA over the Corporate Debtor. As such the
Resolution Applicant may take some time to identity such non- compliances
and (o address them. In light of this, the Resolution Applicant and the
Corporate Debtor shall have immunity from any actions and penalties (of
any nature) under any law for any non-compliances of laws in relation to the
Corporate Debtor or by the Corporate Debtor. as well as with the terms of
any agreement or arrangement entered into by the Corporate Debtor, which

was existing as on the [nsolvency Commencement ate.

12.12 Overriding effect of the Code

The measures and actions set out in the Resolution Plan as approved by the
Hon’ble AA shall prevail and take effect notwithstanding anvthing
inconsistent contained in any other law for the time being in force or any
other instrument having ¢ffect by virtue of any such law, Without prejudice
to anything ¢lse contained herein or in any other document, the provisions of
Insolvency and Bankruptey Code, 2016, read with Regulations made

thersunder shall prevail over other laws.

For Raconteur Granite Limited

R
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irector
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12.13 No action by Persons

After the Effective Date. no creditor of the Corporate Debtor, assenting or
dissenting. it's emplovee(s), members, guarantors and other stakcholders
including the Central/State Government or any local authority to whom the
debt in respect of payment of due arising under any law for time being in
farce, such authorities to whom statutory dues are owed or any other
creditor shall be entitled (o institute or continue any suits or proceedings
including execution of any judgment, decree or order in any court of law,
tribunal. arbitration panel or authority against the Corporate Debtor or take
any action 1o foreclose. recover or enforce any security interest created by
the Corporate Debtor in respect of its property {including any action under
SARFAES] Actl) for any debts pertaining to the period prior to the

commencement of CIRP.

12.14 Non-Performing Asset

Omn and from the Effective Date, the accounts of the Corporate Debtor shall
no longer stand classified as non-performing asscl as per the NPA
Regulations. It is further clarified that the default credit history and/or any
other default related track record or classification of the Corporate Debior
shall be deemed waived and not carried onwards to the Resolution

Applicant under any step during the implementation of this resolution plan.

12 150 rder under Section 31 of the Code

On passing of an order by the Adjudicating Authority approving the
Reseclution Plan under section 31 of Code. the Resolution Plan shall be
binding on the Corporate Debtor together with its employees, members.
Creditors (including any assignees and successors), guarantors(including
un-invoked Bank Guarantee, if any) and all other stakeholders affected by
the Resolution Plan and that accordingly, the approval of such employces,

members. Creditors, guarantors and other stakeholders (including any

For Raconteur Granite Limited
O™
. %or
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Governmental Authorlties) shall noL be separately required o be
undertaken, whether before or after the Transter Date, for implementation
of various actions proposed to be taken pursuant to the Resolution Plan;
and in accordance with section 238 of Code, any action undertaken pursuant
to the approved Resolution Plan by the Resolution Applicant. shall not
require compliances under any other laws including but not limited to the
provisions of the Companies Act, 2013, FEMA Act, 1999, SEBI (5AST)
Regulation 201 1, SEBRI {(LODR) 2013, cte. since, the Code is a complete
code in itself and the Adjudicating Authority acting under Code functions
as a single window clearance for all actions proposed to be undertaken
pursuant 10 a reselution plan approved by the Adjudicating Authority,
Accordingly, the process stipulated under Code for implementation of a
resolution plan is a finat and binding process on all stakeholders (including
any Governmental Authorities). or the implementation of the Resolution
Plan, and except as sct out in the Resolution Plan, upon the Resolution
Applicant ensuring compliance with the provisions of the Code and the
CIRP Regulations, no further compliances, actions or consents will be
required under other laws or regulations for undertaking the individual

actions contemplated under the Resolution Plan

Confidentialiry

By the receipt and deliberation of this Resolution Plan. the Resolution
Professional and the Financial Creditors of the Company agree and
undenzke that they shall not reveal. and shall ensure that their directors.
officers. managers. employees (including those on secondment), affiliates,
legal. financial and professional advisors and banker) {colicctively,
"Representatives™) Lo whom Confidential information is made available do
nol reveal, to any third party, any Confidential Informartion, without the
prior written consent of the Resolution Applicant provided however that the
provisions of this Clause shall not be applicable to any disclosure pursuant
to Applicable Law subject 10 any practicable arrangements o proteet
confidentiality. The Resolution Applicant shall be c¢ntitled 1o Injunctive

relief, specific performance and other remedics to enforce this Clause.

For Raconteur Granite Limited

Cre™

\ Director 77| Page
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12.17 Performance Gaurantee

The Resolution Applicant shall cause 1o furnish a Performance Gaurantee

(PG for an amount cquivalent e 10% of total resolution plan amount to be

submitted immediately upcon approval of plan by COC,

Invocation / Return of Performance Bank Guarantes

The RP shall have the right o invoke the PG as per this RFRP _and

appropriale the proceeds. which includes the tollowing events:

e Sucecessful Res ion Applicant lails

Transaction in accordance with the terms of the RFRP, the Resolution Plan,
the Definitive Agreginents and/or the Applicable Law.; or
bl the Suc

ful Resolulion A nt fails e extend the validity of the

Performance Bank Guaraniee as may be required by the Resolution
Professional (acting on the instructions of the CoC): or
¢) if anv inlormation submitted or statement made by the Successill

Resplution Applicant in its Resolution Plan or othgrwise in relation to the
CIRP. is found to be incorrect or untrue; or

d) there has n any misrepresentali

which includes the Underakinge by Resolution Applicant as per format

provided under Format lilA,

Far Raconieur Granite Limited

(o™
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Annexure 1
STRUCTURE FOR ACQUISITION OF CONTROL OVER TIE COMPANY BY
APPLICANT
SHARE CAPITAL I THL CORPORATE DEBTCR AS ON DATE

Ay an integral part of the Resolution Plan, Applicant proposes Lo acguire acontrolling stake
in the Coempany in the manner set out herein and upon implementation of each of the

following steps in the strict sequence set out hereunder:

Date of Reselution Plan “taking effect' and 'becoming operative’: The Resolution Plan as
set out herein in its present form or with any modification(s), as may be approved or
imposed or dirceted by the NCLT, shall become effective from the date of the approval of

the Resolution Plan by NCLT, but shall be operative from the Plan Lffective Dare.

Following steps shall take place in the order of sequence mentioned below asan integral
part of the Resolution Plan:

STEP 1: CAPITAL REDUCTION OF THE EXISTING SHARE CAPITAL
OFTHE COMPANY

(a)} Upon implementation, as an integral part of this Resolution Plan, the entirc Existing

Equity Share Capital of the Company shall stand, cancelled, extinguished. and annulled

from the Plan Liffective Date and be regarded as reduction of share capital of the Company

1o DELISTED/CANCELLLELDVEXTINGUISHED,

- The requircment of adding “and reduced” in the name of the Company to be
dispensed with,

- The capital reduction shall be affected as an integral part of this Resolution Plan
itself, without having to follow the process under Section 66 of the CA 2013
separately. and the order of the NCIL'T sanctioning this Resolution Plan shall be
deemed to be an order under Section 66 of the CA 2013 confirming the capital
reduction. The Company will comply with any the procedural requirements with

respect to filing of requisite forms, if required.
For Raconteur Granile cu..

{ . N

- (JK “Birsctor
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The approval of this Resolution Plan by the NCLT shall be deemed to have waived
all the procedural requirements in terms of Section 66 of the CA 2013 and the NCLT
{Procedure for Reduction of Share Capital), Rules 2016;

Upon implementation of this step. the share certificales or shares issued in the
dematerialized ferm, in respeet of the Existing Share Capital of the Company held
by their respective holders shall be deemed Cancelled /transterred 1o the Resolution

Applicant.

Accounting Treatment: The amount of reduction in the equity capital and
prelerence share capital, if any of the Company shall be credited o the capital

reserve of the Company.

For avoidance of doubt, the approval of the CoC to the Resolution Plan shall be
deemed Lo be the consent of the Financial Creditors 1o the Capital Reduction and
that each of such Financial Creditors, if so required shall provide its consent in the

form that is required by the NCLT under the Applicable Laws.

STEP 2: THE REVISED SHARE CAPITAL STRUCTURE AFTER THE

PLAN APPROVAL ARE AS UNDER

Revised Authorized Share Capital

- S.no, Type of Share Capital Ne. of | Value per | Amount
Shares Share | (in Rs.)
! (in Rs.)
LCquity Share Capital 17750000 2 33500000
0% Convenible Preference Shares | 2500000 10 - 25000000
T 60500000 .

For Raconteur Granite Limited

-
¥

Director
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Revised Paid up Share Capital & Sharehelding Pattern

8. Category h?t.l.::s r Yalue Ler Amount i
No : s Held Share 3 Shareholding
j | e Rt | sp0o0 2 1000000 | 9470
2 Public 28,007 2 56014 3.30
Total 5,28,007 2 1056014 10:).0H)

For Racanteur Granite Limited

e

4~

[
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Summary of Amount proposed to be paid as per Resolution Plan te various categories of creditors.

224

Upfront / (Ya) _.Equit}-' Total
B Within 30 Allotment | $ettlement
Claim Payment |
Total Payment days of Amount
Admitted Amount
NCLT
approval
- Outstanding/Future " 15,00,000 | | | 15,00,000
CIRP Cost Fstimated OT 45 per Or as per
| (Shall be paid out of 15,00,000 | actuals NIL actuals
Bank Balance approved by approved by
available with CD} the COC the COC
Secured financial
creditors helonging to
) NIL NIL NIL NIL. NIL NIL
any class of creditors
- !
[Insecured I'inancial
Creditors
1. Raconteur Granites
Limited 1,13,84,755 NIL NA = 100% = 56,92.377 | 1.13,84,754 |
. il, Viva Epterprises 1.72.80.264 | 1.29.60,198 1,29.60.198 | 100% . 2160033 | 1,72,80,264
Other creditors, if any, - 424110
(Crther than financial
84.82.199 24110 424110
' creditors and 5% NIL
operatiopal ereditors)
| (Contingent Claims) | 9000000 200000 200000
 TOTAL 3,71,47,218 229289129 |
~or Raconteur Granite Limited
(f‘)ﬂrector
52
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Annexure -3

Souree of Funds

The Resolution Applicant has net worth of Rs. 11.25 crores {Approx) on 31st March 2023 as per documents
placed on records. The financial resources of the Resolution Applicant are more than sufficient Lo provide
funds required to meet the payments proposed in this Resolution Plan, The funds will be from the Interna

and accumulated acceruvals of the Resolution Applicant,

Resolution Applicant shall infuse the funds as per payment plan out of its owned fund and intemal accruals

Resolution Applicant shall bring funds for working capital purposes as and when required.

For Raconteur Granite Limited

N
(\A/w Directar
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Annexure-Ill

Current & Saving Account Statement

Account Statement as of 28-03-2024 18:40:44 +0530

Account Holders Name

OMANSH ENTERFPRISES LIMITED

Customer Id

123611929

Branch Name

CHANDIGARH SECTOR 17C (MAIN)

MICR Code 160015008

IFSC Code CNREO0000385

Searched By From 21 Mar 2024 To 21 Mar 2024
Account Number 0385201800341

Account Currency INR

Product Name

CURRENT ACCOUNT- GENERAL

Opening Balance

Rs. 38,73.018.97

Closing Balance

Rs. 13,53.544.97

Txn Date Value Date Cheque No. Description Branch Credit Balance
Code

21-03-2024 12:48:29 | 21 Mar 2024 IBE NEFT Dr P081240310030066 Bharat 385 7.500.00 38.65,518.97
Sharma UCBAO001553 15530110119952
PAYMENT

21-03-2024 12:48:29 | 21 Mar 2024 SC NEFT OTHER THAN 5B IMB 385 3.00 38.65,515.97

21-03-2024 12:52:48 | 21 Mar 2024 1B ITG 462842600 1785101006783 385 5,000.00 38,80,515.97
MILIND GAUTAM Online Transaction
OTH-milind gautam

21-03-2024 13:13:50 | 21 Mar 2024 RTGS Cr-ICICR42024032100522737- 33 10.00.000.00 48.60,515.97
IGIC0000011-RACONTEUR GRANITE
PRIVATE LIMITED--/URGENT/

21-03-2024 14:20:00 | 21 Mar 2024 408114010767 IB-IMPS-DRA/ICIC/3009//21/03/2024 33 152.00 48.60,363.97
14:20:00/408114010767

RAJIV
VASHISHT

Digitally signed by RAJIV
VASHISHT

Date: 2024.03.29 16:57:23
+05'30'
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Annexure-1V

HIYAd GIhIY
GOVT. OF INDIA

INCOME TAX DEPARTMENT

F= TUTHT TET HEAT FIE
e - Permanent Account Number (e-PAN) Card
AAHCRS5895G

T

™ / Name RACONTEUR GRANITE LIMITED

T frea it i

Date of Incorporation / Formation  2>/02/2014

¥ Permanent Account Number (PAN) facilitate Tneome Tax Department linking of various documents, including payiment of taxes. assessment, tax
demand tax arrears, matching of information and easy maintenance & retrieval of electronic information ete. relating to a taxpaver,
AT S W (37 UF TET H WA A G ] A8 S ST ) Aares 2 2, T a0 3 T, See, HAT, 25 99T, G 6
T ST TR AR &1 HTEE e o daielt st S i d

¥ Quoting of PAN ix now mandatory for several trunsactions specified under Income Tux Act, 1961 (Refer Rule 114B of Income Tax Rules, 1962)
e i, 1961 & aga (25 w5 emi & fam zam o o (39) w1 75 ww afeE e (AT 90T, 1962 % Had 1148, @ Had o)

¥ Possessing or using more thun one PAN is against the law & may attract penalty ofupto Rs. [0.000.
e A 37T T} ST T (V) % T AT I e, A W Taeg, B S a1 10,000 B9 e Sl 2 Gl | mee B |

¥ The PAN Card enclosed contains Enhanced QR Cuode which i readable by a specific Android Mobile App. Keyword to search this specitic Mobile
Appon Google Plav Store is “Enhanced QR Code Reader for PAN Card. :
Feta ¥ 1S § UAR Py e e & 3 o fafive dgle dweE 0 21w vafE 81 Google Play Stors W 9 fifee tisied i w1 ey & v fiwE
“Enhanced QR Code Reader for PAN Card"#1

5RO bt v e e e

| N ; o & Fen e, W AR
| INCOME TAX DEPARTMENT R e
3 o S 5 F wfzd, 3a1, WA+, 997/8, i
. RYTAT TET WA HE vkt TR, 99 e < i aw, :
: Permaren! Account Number Card | T - 411 016. ” X
- AAHCRB895G If this card s lost / someone s lost card is foumd, .

3 ! . : please infowm £ resim (o ¢ h

e Inceime Tax PAN Serviees Usit, NSDL
RACONTEUR GRANITE LIMITED Sth Floor, Mantri Steding,

Plot Mo, 241, Survey No. 9914,

Model Colday, Near Deep Bungalow Chowk,
Pune-4Ui006..

Tel: 91-20-2731 8080, Pax: 91-20-2721 5081
e-mail: tihinfo@asdleoin.

Electronically issued and Digitally signed ePAN is a valid made of issue of Permanent Account Number (PAN) post
amendments in clause (c) in the Explanation occurring after sub-section (8) of Section 139A of Income Tax Act, 1961
and sub-rule (6) of Ryle 114 of the Income Tax Rules, 1962. For more details, clizk haore

Digitally signed by RAJIV
RAJIV VASHISHT

Date: 2024.03.29 16:57:41
VASHISHT =~ P2

G Scanned with OKEN Scanner
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Annexure-V

OMANSH ENTERPRISES LIMITED

Reg. Office: G-58, Vardhman Premium Mall, Opp Kali Mata, Deepali Chowk,
Pitampura, Delhi-110034, CIN: LO1100DL1974PLC241646
Email ID: omanshwork@gmail.com, Contact No. +91-8828488284

CERTIFIED TRUE COPY OF RESOLUTION PASSED IN THE MEETING OF BOARD OF
DIRECTORS OF OMANSH ENTERPRISES LIMITED IN ITS MEETING HELD ON
WEDNESDAY, 27TH DAY OF MARCH, 2024 AT 4:00 PM THROUGH VIDEO
CONFERENCING

CANCELLATION OF EQUITY SHARES PURSUANT TO RESOLUTION PLAN APPROVED BY THE
HON'BLE NCLT, NEW DELHI BENCH

“RESOLVED THAT pursuant to clause 10.1.8 of Resolution Plan approved by the Hon’ble NCLT, New
Delhi Bench vide its order dated 29" February 2024, equity paid-up capital of the Company be and are
hereby cancelled in the manner given below:

1) 100% of the share capital held by the existing Promoter Shareholders stood cancelled without
payment of any consideration.

2) For the existing Public Shareholders of the Company on the Relevant Date, for their existing
shareholding of 500 fully paid shares, 499 Equity Shares shall be cancelled.

3) All existing Public Shareholders holding 499 or lesser no of equity shares shall be consolidated in
pool and for entire shares accumulated in pool fully paid-up equity shares of Rs. 2/- each shall be
allotted to — Mr. Rajiv Vashist, Director of the Company appointed by the Monitoring Committee
in their meeting held on 11th March 2024 in the following ratio i.e. for every 500 equity shares
held 1 fully paid-up equity share of Rs. 2 each shall be allotted without payment of any
consideration. Further these shares shall be held in trust and the same shall be sold in the market
as and when decided by the Board of Directors of the Company. The proceeds of the same shall
be distributed to the eligible shareholders who shall make the claim.

4) Physical share certificate or such documents giving such rights to the holder and are in their
possession shall stand cancelled and will hold no legal value,

RESOLVED FURTHER THAT Mr. Rajiv Vashisht (DIN:02985977) and Ms. Renu Satti
(DIN: 07781116) , Directors of the Company, be and are hereby jointly and/ or severally authorized to do
all such act(s), deed(s) and things including filing all forms, documents with Registrar of Companies and
BSE Limited as may be necessary and incidental to give effect to the aforesaid Resolution(s).”

CERTIFIED TRUE COPY
FOR OMANSH ENTERPRISES LIMITED

Digitally signed by RAJIV
RAJIV VASHISHT

VAS H I S HT Egg('e;é024.03.29 16:57:57

Rajiv Vashisht

Director

DIN: 02985977

Reg. Off: G-58, Vardhman

Premium Mall, Opp Kali Mata

Deepali Chowk, Pitampura, Delhi-110034
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Annexure-VI

OMANSH ENTERPRISES LIMITED

Reg. Office: G-58, Vardhman Premium Mall, Opp Kali Mata, Deepali Chowk,
Pitampura, Delhi-110034, CIN: LO1100DL1974PLC241646
Email ID: omanshwork@gmail.com, Contact No. +91-8828488284

CERTIFIED TRUE COPY OF RESOLUTION PASSED IN THE MEETING OF BOARD OF
DIRECTORS OF OMANSH ENTERPRISES LIMITED IN ITS MEETING HELD ON
WEDNESDAY, 27TH DAY OF MARCH, 2024 AT 4:00 PM THROUGH VIDEO
CONFERENCING

CANCELLATION OF EQUITY SHARES PURSUANT TO RESOLUTION PLAN APPROVED BY THE
HON'BLE NCLT, NEW DELHI BENCH

“RESOLVED THAT pursuant to clause 10.1.8 of Resolution Plan approved by the Hon’ble NCLT, New
Delhi Bench vide its order dated 29" February 2024, equity paid-up capital of the Company be and are
hereby cancelled in the manner given below:

1) 100% of the share capital held by the existing Promoter Shareholders stood cancelled without
payment of any consideration.

2) For the existing Public Shareholders of the Company on the Relevant Date, for their existing
shareholding of 500 fully paid shares, 499 Equity Shares shall be cancelled.

3) All existing Public Shareholders holding 499 or lesser no of equity shares shall be consolidated in
pool and for entire shares accumulated in pool fully paid-up equity shares of Rs. 2/- each shall be
allotted to — Mr. Rajiv Vashist, Director of the Company appointed by the Monitoring Committee
in their meeting held on 11th March 2024 in the following ratio i.e. for every 500 equity shares
held 1 fully paid-up equity share of Rs. 2 each shall be allotted without payment of any
consideration. Further these shares shall be held in trust and the same shall be sold in the market
as and when decided by the Board of Directors of the Company. The proceeds of the same shall
be distributed to the eligible shareholders who shall make the claim.

4) Physical share certificate or such documents giving such rights to the holder and are in their
possession shall stand cancelled and will hold no legal value,

RESOLVED FURTHER THAT Mr. Rajiv Vashisht (DIN:02985977) and Ms. Renu Satti
(DIN: 07781116) , Directors of the Company, be and are hereby jointly and/ or severally authorized to do
all such act(s), deed(s) and things including filing all forms, documents with Registrar of Companies and
BSE Limited as may be necessary and incidental to give effect to the aforesaid Resolution(s).”

CERTIFIED TRUE COPY
FOR OMANSH ENTERPRISES LIMITED

RAJIV. oot
VASHISHT 1637000
Rajiv Vashisht
Director
DIN: 02985977
Reg. Off: G-58, Vardhman

Premium Mall, Opp Kali Mata
Deepali Chowk, Pitampura, Delhi-110034
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