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The Secretary, The Secretary, 

BSE Limited., National Stock Exchange of India Ltd 

25th Floor, P.J. Towers, Exchange Plaza, 5th Floor, 

Dalal Street, Plot No.C/1, G Block 

Mumbai-400001 Bandra Kurla Complex, Bandra(E) 


Mumbai-400051 
Scrip Code: 501343 Scrip Code: Motogenfin 

Re: Submission of Standalone and Consolidated Unaudited Financial ResUlts of the 
company for the quarter and nine months period ended December 31,2020 along 
with Limited Review Report submitted by the Statutory Auditors under IND-AS 
Rules and outcome of Board Meeting 

Dear Sir, 

In terms of Regulation 29(1 )(a) of SEBI(LODR) Regulations, 2015, kindly be informed that in the 
meeting of the Board of Directors held today, Friday, the February 12,2021 , the Board on the 
recommendations of Audit Committee, have considered and taken on record the following :

1. 	 Standalone and Consolidated Unaudited Financial Results of the company incorporating 
therein the quarterly financial results of associate companies along with Limited Review 
Report submitted by the Statutory Auditors for the quarter and nine months period ended 
December 31 ,2020 under IND-AS Rules as per copy enclosed, in compliance of Regulation 
33 of SEBI(LODR) Regulations,2015. 

Extract of Statement of Unaudited Standalone and Consolidated Financial Results for the 
quarter and nine months period ended December 31,2020 pursuant to Regulation 47(3) 
shall be published in the newspapers within 48 hours of the conclusion of the meeting. The 
above results will also be available on company's website, namely.www.mgfltd.com and 
also available on the Stock Exchanges website at www.nseindia.com & 
www.bseindia.com 

The above results are being given under XBRL along with PDF format. 

The Board meeting commenced at 2.30 p.m. and ended at 4.30 p.m. 

Kindly take the above information on record . 

Thanking you, 

Yours faithfully, 

For~ENERAL FINANCE LIMITED 


(M K MA,D.A.N) 
VP & CS & COMPLIANCE OFFICER 
ENOL: AS ABOVE. 

http:www.bseindia.com
http:www.nseindia.com
http:namely.www.mgfltd.com
mailto:mgfltd@hotmail.com
http://www.mgntd.c~m


THE MOTOR & GENERAL FINANCE LIMITED 
REGD. OFFICE: MGF HOUSE, 4/17B, ASAF ALI ROAD, NEW DELHI 110002. 

CIN: L74899DL 1930PLC000208, EmaiIID:mgfltd@hotmail .com. Website: http://www.mgfltd.com. Phone: 23272216-18,23278001-02 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2020 
~ in Lakhsj 

1 Income from Operations 
(a) Revenue From Operations 
(b) Other Income 

Total Income 

2 Expenses 
(a) Employee benefits expense 
(b) Finance Costs 

Particulars 

(c) Depreciation and amortisation expense 
(d) Other expenses 

Total Expenses 

3 Profit / (Loss) before, Exceptional Items and Tax (1-2) 
4 Exceptional items 
5 Profit / (Loss) before Tax (3-4) 
6 Tax Expenses 

Current Tax 
Deferred Tax 
Tax Adjustment( Excess)/Short provision of earlier years 
Total Tax Exoenses 

7 Net Profit / (Loss) for the period (5-6) 
8 Other Comprehensive Income/(Loss) 

(a) Items Not to be reclassified to Profit or Loss 
(b) Income Tax relating to Item not to be reclassified to Profit or Loss 

(c) Items to be reclassified to Profit or Loss 

(d) Income Tax relating to Item to be reclassified to Profit or Loss 

Other Comprehensive Inc:ome/(Loss) for the period (Net of Tax Expense) 

9 Total ComDrehenslve IncomellLossl (9+10) 
10 Paid -up equity share capital 

(Face Value of f 51- each) (Refer Note 5) 
11 Reserves excluding Revaluation Reserves as per Balance Sheet 

12 Earning Per Share before and after extraordinary Items 
(of f 51- each) (Refer Note 5) 

a) Basicm 
b) Diluted m 

Quarter 
ended 

31-12-2020 
(Unaudited) 

59.71 
38.01 
97.72 

62.34 
11 .66 
32.71 
84.88 

191.59 

(93.87) 

(93.87) 

(93.87 

2.79 

2.79 

(91.08) 
1,936.36 

(0.24) 
(0.24 

Quarter 
ended 

30-09-2020 
(Unaudited) 

44.31 
31.68 
75.99 

68.66 
16.00 
28.86 

148.66 
262.18 

(186.19) 

(186.19) 

186.19 

2.78 

2.78 

(183.41 
1,936.36 

(0.48) 
(0.48 

Standalone 

Quarter 
ended 

31-12-2019 
(Unaudited) 

156.79 
96.14 

252.93 

65.09 
15.06 
33.83 

267.60 
381 .58 

(128.65) 

(128.65) 

1128.65 

(0.07) 

Nine Months Nine Months 
ended ended 

31-12-2020 31-12-2019 
(Unaudited) (Unaudited) 

107.52 
89.10 

196.62 

193.19 
49.87 
90.47 

316.77 
650.30 

(453,68) 

(453.68 

8.35 

422.15 
223.30 
645.45 

204.07 
41 .34 

101 .46 
549.99 
896.86 

(251.41) 

(251.41) 

(251.41) 

(0.20) 

: I 

(0~07) I 8.35 (0 .20) 

(128-72 
1,936.36 

(0 .33) 
(0.33 

(445.33 
1,936.36 

(1 .17) 
J1.17 

1251.61 
1,936.36 

(0.65) 
(065\ 

Year 
ended 

31-03-2020 
(Audited) 

569.37 
426.81 
996.18 

267.80 
76.88 

129.36 
1 063.48 
1537.52 

(541.34) 

(541 .34) 

3.43 
3.43 

(544.77 

10.26 

10.26 

1534.511 
1,936.36 

3.568.33 

(1 .41) 
J1.41 

I 

.. 

Notes: 

1) The above standalone financial results have bee" approved 'by the Audit Committee at their meeting held on Friday. the February 12, 2021 and thereafter approved by the Board 

of Directors at their meeting held on Friday ,the February 12, 2020. 


2) The Statutory Auditors have carried out Limited Review of the standalone financial results of the company for the quarter and nine months period ended on December 31, 2020 
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. The Statutory Auditors have expressed an unmodified report of the above 
results. 

3) This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act. 
2013 and other recognised accounting practices and policies to the extent applicable. 

4) The Company is engaged in the single primary business of "Lease/ Renting of Immovable Property". and has only one reportable segment in accordance with Ind AS 108

Operating Segments. , 
5) Company has split face value of equity share to ~ 5 per share as approved by the shareholders of the company through postal ballot on 30th March. 2020 with record date 22nd 
June, 2020. As per Ind AS-33 on Eaming Per Share. Per Share calculation for all the years/periods presented above are based on new number of equity shares. 

6) Government of India declared lockdown on March 24.2020 to prevent the spread of COVID-19, which has impacted the operations of the company for the current quarter and 
nine months ended December 31, 2020. The company has assessed the potential impact of COVID-19 on the carrying value of property. plant & eqUipment, investments and other 
current assets. 

For recognition of revenue for the quarter and nine months ended December 31,2020, management has considered certain concessions/relief/moratorium on rentals extended to 
its tenants/licensees for the period of lockdawn as well as some further period conSidering the extended impact of the pandemic. Such concessions are determined based on 
various discussions concluded with tenantsilicensees on case to case basis. Based on current estimates, management expects to recover the carrying amounts of the assets. The 
company will continue to closely monitor uncertainties arising of material chilnges to the future economic conditions. 

7) Provision for Diminution in the value of Long term investments will be considered in the audited accounts for the year ended March 31, 2021 . The effect of the same is not 
expected 10 be malerial. 

8) Previous year/ periods figures have been regrouped / reclassified, wherever necessary. 

9) The above results of the Company are available on the Company's website www.mgfltd.com . 

FOR THE' MOTOR & GENERAL FINAN " MITED 

http:www.mgfltd.com
http:http://www.mgfltd.com
mailto:EmaiIID:mgfltd@hotmail.com






THE MOTOR & GENERAL FINANCE LIMITED 
REGD. OFFICE: MGF HOUSE, 4/17B, ASAF ALI ROAD, NEW DELHI 110002. 


CIN : L74899DL 1930PLCOOO208, EmaiIID: mgntd@holmail.com. Websile : hup:/lwww.mgntd.com. Phone : 23272216-18, 23278001-02 


STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2020 
(~In Lakhs) 

Particulars Conaolidated 

Quarter Quarter Quarter Nine Month. Nine Months Vear 
ended ended ended ended ended ended 

31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 31-03-2020 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income from Operations 
(a) Revenue From Operations 59.71 44 .31 156.79 107.52 422.15 569.37 
(b) Olher income 38 .01 31 .66 98.14 89.10 223.30 426.81 

Total Income 97 .72 75.99 252.93 196.62 645.45 996.18 

2 Expen.e. 
(a) Employee benefits expense 62.34 66 .66 65.09 193.19 204.07 267.80 
(b) Finance Costs 11 .66 16.00 15.06 49.87 41 .34 76.88 . 
(c) Depreciation and amortisation expense 32.71 28.86 33.83 90.47 I 101 .46 129.36 
(d) Other expenses 84.88 146.66 267.60 316.77 549.99 908.90 

Total EXDenses 191.59 262.18 381 .58 650.30 896.86 1382.94 

3 Profit/ (loa.) before share of proflt/(to.a) of a.soclales, Exceptionalltema and Tax (93.87) (186.19) (128.65) (453.68) (251 .41) (386.76) 
(1-2) 

4 Share of pronV(Ioss) of associates (net of tax) (0.42) 0.74 9.47 0.79 44.30 40.93 
5 Profit / (loss) before, Exceptional Item. and Tax (3-4) (94.29) (185.45) 1119.18) (452.89) (207.11) (345.83) 
6 Exceptional items 0.00 - -
7 Profit / (Lo.s) before Tax (5~) (94.29) (185.45) (119.18) (452.89)1 (207.11) (345.83) 
8 Tax Expens .. 

I 

Current Tax - - -
Deferred Tax - -
Tax Adjustment( Excess)lShort provision of earlier vears - - - 3.43 
Total Tax Exoanse. - - - 3.43 

9 Net Profit / (Loss) for the period (7~) 94.29 '185.45 119.18 452.89 207.11 349.26 
10 Other Comprehensive Income 

(a) Items Not to be radassified to Profit or Loss 2.79 2.78 (0.03) 8.35 (0.16) 10.26 
(b) Income Tax relating to Item not to be reclassified to Profit or Loss - - -
(C) Share of Other Comprehensive income of Associates accounted for using Equity 0.13 0.14 - 0.38 - (39.46) 
Method 

(d) Items to be reclassified to Profit or Loss - - - - - -
(e) Income Tax relating to Item to be reclassified to Profit or Loss - - - - - -
Other Comprehensive tncome/(loss) for the period (Net of Tax Expense) 2.92 2.92 (0.03) 8.73 (0.16) (29.20) 

11 Total ComDrahenslva Income 9+10 91 .37 182.53 119.21 1444.16 207.27 1378.46 
12 Profit/Closs) attributable to 

Owners of the Parent (94.29) (185.45) (119.18) (452.89) (207.11) (349.26) 
Non Controlling Interests - - -

13 Other Comprehensive Income attributable to 
Owners of the Parent 2.92 2.92 (0.03) 8.73 (0.16) (29.20) 
Non Controlling Interests - - - -

14 Total Comprehensive Income attributable to 
Owners of the Parent (91 .37) 111>2.53) (119.21) (444.18) (207.27) (378.46) 
Non Controlling Interests - - - -

15 Paid -up equity share capital 1.936.38 1.936.36 1,936.36 1,936.36 1,936.36 1,936.36 
(Face Value of ~ 5/- each) (Refer Note No. 5) 

16 Reserves excludinll Revaluation Reserves as per Balance Sheet of Previous 

17 
Accountinll Vear 3.424 .49 
EamlnA Per Share before and after extraordinary Items 

(of ~ 5/- each) (Refer Note No. 5) 
a) Basic (~) (0.24) (0.48) (0.31) (1 .17) (0.53) (090) 
b) D~uted~) iO.24 (0.46 (0.31 (1.17 (0.53 (0.90 

~ 

Notes: 

1) The above consolidated financial results have been approved by the Aud~ CommiUee at their meeting held on Fnday. the February 12, 2021 and thereafter approved by the Board of 

Direclors at their meeting held on Friday. the February 12, 2021 . 


2) This Slatement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules. 2015 (Ind AS) preSClibed under Section 133 of the Companies Act, 2013 

and olher recognised accounting practices and policies to the extent applicable. The said financial results of Ihe Company and Its Associate have been prepared In accordance with I nd 

AS 110 'Consolidated Financial statements" and Ind AS 28 " Investment In associates and joint ventures". 


3) The Company is engaged in the single primary business of "Lease! Renting of Immovable Properly", and has only one reportable segment In acoordance with Ind AS 108 -

OperatinQ S9!lments. 


4) Government of India declared Iockdown on March 24,2020 to prevent the spread of COVID-19, which has impacted the openalions of Ihe company for the current quarter and Nine 

months ended December 31. 2020. The company has assessed the potential impact of COVID-19 on the carrying value of property, plant & equipment. investments and other current 

assets. 


For recognition of revenue for the quar1er and nine months ended December 31 ,2020, management has considered certain concessionsirelieflmoratorium on rentals extended to its 

lenantsllicensees for the period of lockdown as well as some further period considenng the extended impact 01 the pandemic. Such concessions are determined based on venous 

discussions concluded with tenantSilicensees on case to case basis. Based on current estimates, managemellt expects to recover the carrying amounts of the assets. The company 

will continue to closely monitor uncertainties ansing of material changes to the future economic conditions. 

5) Company has split face value of equity share to t 5 per share as approved by the shareholders of Ihe company through postal ballot on 30th March. 2020 with record date 22nd 

June, 2020. As per Ind AS-33 on Earning Per Share, Per Share calculation for ailihe years/periods presented above are based on new number of equity shares. 


http:hup:/lwww.mgntd.com
mailto:mgntd@holmail.com


------------

6) The consolidated financlal results include the flnanclal results of the following assoclates: 

a) India Lease Development Limited- 31 .35% equity share holding 
b) Jaybharat Credit Limited- 43.45% equity share holding. 

7) ·In case of India Lease Development Limited. an associale of the Company, unaudited financial re.sults for the quarter and nine months ended December 31.2020, have following 

notes: 


--There is a non compliance of master direction Non Banking Financlal Company- Non Systemically Important Non Deposit taking Company (Reserve Bank), Directions, 2016 with 

regard to maintenance of credit concentration! inveslmenl norms in respect of lending to one company, where these are exceeding the limits. 


- Fair Value Changes in the value of long term investments will be considered in the audited accounts for the year ended March 31 , 2021 . 


The effect of the same is not expected to be material. 


8) In case of Jayabharat Credit Limited, an associate of the Company, share of loss of Rs.2.88 Lakhs and Rs. 22.071akh for the quarter and nine months ended December 31 , 2020 

respectively is not considered in the consolidated financlal results due to existing complete Impairment in value of investment. 


9) Provision for Diminution In the value of Long term investments will be considered in the audited accounts for the year ended March 31. 2021 . The effect of the same is not expected 

to be material. 


10) Previous yearl period figures have been regrouped I reclassified, wherever necessary. 


11) The above results of the Company are available on the Company's website www.mgfltd.com . 


KM.___..-wIIAN.AGING DIRECTOR & CHIEF EXECUTIVE OFFICER 

ptace: New Oalhl 
Date: Feruary 12, 2021 

http:www.mgfltd.com
http:Limited-43.45
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