. Kothari Industrial Corporation Limited

TO Date: 30.05.2024

BSE LIMITED
P.J. Towers Dalal Street
Mumbai-400001

Scrip Code: 509732
Dear Sir/Madam,
Sub: Revision of audited financial results for the quarter and year ended 31.03.2024.

Kindly refer our letter dated 29.05.2024 submitting audited financial results for the Quarter and year ended 31% March
2024.

In this regard, we would like to state that today while preparing XBRL of financial results, we have found some
typographical error related to paid up equity share capital mentioned in standalone financial results. We had mentioned
no of shares instead of amount in paid up capital for the quarter ended 31.03.2024, 31.12.2023 and year cnded
31.03.2024 and the same has been ratified and due to formula error in excel sheet there are small changes in EPS.

We would like to confirm that it would not have any impact on profitability or share capital. The inconvenience caused
to you due to this is highly regreited and assure you that such a mistake shall not be repeated in future.

We hereby attach rectified financial results for the quarter and year ended 31.03.2024.
The said mistakes were erroneous and unintentional.
Kindly take the same on your record & oblige.
Thanking Y ou,
Yours Faithfully,
For Kothari Industrial Corporation Limited
ARl ponew pasthehs

Anil Kumar Padhiali
Company Secretary and Compliance Officer

CIN No. L74110TN1970PLC005865 www.kotharis.in +91 442833 4545
Kothari Building - No.114/117, Mahatma Gandhi Salai
Nungambakkam, Chennai - 600 034

o KOTHARI INDUSTRIAL CORPORATION LIMITED @ enquiries@kotharis.in @ +91 442833 4544
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KOTHARI INDUSTRIAL CORPORATION LIMITED

Regd. Office: Kotharl Bulldings, 114, Mahatna Gandhl Salai, Nungambakkam, Channal - 600034

CIN No.L74110TN 1970PLC0O0SE65
email ld: enguiries@kotharis.in

In lakhs
. ALIDITED STATEMENT OF RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH2024
STANDALONE g
Quarter Ended Year Ended
FARTICULARS 31.03.24 31.03.23 31.12.2023 31.03,2024 31.03.2023
(Audited) (Auditeq) (Unaudited) {Audited) (Audited)
Income from Operations
Gross Revenue from sale of products and 338.40 358.59 216.64 1291.00 732
Dther Operating revenue 11,65 57.01 -0.01 72,52 226
REVENUE FROM OPERATIONS {(i]+(11)] 36005 41560 216.63 1,363.52 958
OTHER INCOME 6180.65 -7.87 51.69 6317.50 73
1| TOTAL REVENUE 6530.70 407.73 268,32 7681.02 1,031 |
EXPENSES
a) Cost of Material consumed . . - 0.00 -
b} Purchase of stock-in-trade 240.59 262,81 172.80 882,74 531
c| Changes in inventories of finished goods, H.04 (81.25) 9.3 23,08 -19
stork-in-trade work-in-nraeress and
d) Cxcise duty 0.00 . - 0.00 -
el Emplayes Benelis Expenses 551.08 152.88 154,49 861.74 283
f) Finance Casts 268.72 285955 0.11 270.92 1,135
£) Depreciation and amortisation EXpense 6.65 328 15,23 24.88 1
h} Dther expenses 813.63 34221 32285 1579.21 231
2|TOTAL EXPENSES 4 1,889./0 976.58 £74.84 3,648.56 2,778
APROFIT/ (LOSS) Bafore Exceptional and Tax {1-2} & 4,641.00 {568.85) (4D6.537) 4,032.45 -1,747
s|Exceptional items 6 = = = -
2} Loss/Profit on Sale of Asset {4,981.87) -
b) Creditwrs Wilten Back {85.33] - -
¢l Proviston for Expenses {1}2:‘\;._\5 1 30,008 S5
s/ PROFTY (LOSS) Before tax {34} 7 11,551.71) (798,85) {406.57) 4,032.45 -1,977
siExtraordinary items g = — = 5 >
1 |PROTIT/ (LOSS5) Before Tax {5-6) 9 {1,551.71) (798.85) 955.54 4,032.45 -1,977
| 8| TAX EXPENSE 10 = = - 130.49 =
a) Deferred tax 732.64
|_uPROFIT/(LOSS) FOR THE PERIOD (7:6) 1] f1,551.71) [798.85) 955.54 3,169.31 1,977
10/ OTHER COMPREHENSIVE INCOME -14.00
ll:;ms that will not be reclassified to profit or iz ; 4 . 109.96 2
1 TOTAL COMPREHENSIVE INCOME (9+10} 13 (1,551.71) 81285 955,54 3,279.27 -1,991
12| PAID-UP EQUITY SHARE CAPITAL 14 .
(Face Value of the Share is of Rs. 5/- each) e i ak e =aid
lannualised):
Basic & Diluted {Rs.} (12.43) {4.25) 7.65 26.27 (10.42)




KOTHARI INDUSTRIAL CCRPORATION LIMITED

52 in Lal-:h
STANALONE Balance Sheet
Particulars 31,03.2024 31.03.2023
{Audited) (Audited)
ASEETS
NON-CURRENT ASSETS
(a) Propanty, Plant end Equipment 2,0€9.06 2,753.81
(b Intangible assets 341 3.22
(e) Property held for sale 0 0
(d) Deferred tax assals (nef) 45.39 778.03
(&) Miscellaneous Expanciture = =
(f) Financial Assets
(i) Investments 9.99 9.95
(ii) Loans 979.07 83.66
(i) Others
(g) Other non-current assets - =
Non-Current Assets 4,006.63 3,628.72
CURRENT ASSETS
(a) Inventories 138.75 167.84
(5) Financial Asseats * -
(i) Investments - =
(i) Trade receivables 19.09 271.54
(i) Cash and cash equilants 115.52 37.79
(iv) Other Bank Ealances s £
(v) Other financisl assets 829.16 703.58
(i) Other
(z) Other current assets
Current Assets 1,102.52 1,181.16
TOTAL ASSETS 5,109.15 4,808.88
EQUITY AND LIABILITIES
EQUITY
(3) Equity Share Capital 624,19 '955.54
() Other Fquity 156.27 (5,708.38)
Equity 780.46 -4,752,84
LIABILITIES
NON-CURRENT LIABILITIES 0
(8] Financial Liabiities
(i) Borrowings 21.55 7,265.80
(i) Other Financial liabilities
(b] Provisions 19.94 15.29
( £) Deferred tax Liabilities (Net) - -
(d] Other non-current liz2nllities 7.90
Non Current Liabijlities 49.39676 7285.09
CURRENT LIABILITIES
(2] Financial Liatilities
(i) Borrowings 655.92 -
(i) Trade payables o
Total putstanding dues of micro enterprises and small enterprises 39.04 524
Taotal mlmtanding dues of creditors othar than micte enterprises and small 53,09 115.70
enterprisas
(i) Other Financial liabilities 3,631.58 2,049.43
(b) Other Current liakilities - -
{ c) Provisions 5.24 107.26
(d) Current Tax Liabilities (Nat)
Current Liabilities 4279.29 2277.63
TOTAL EQUITY AND LIABILITIES 5.109.15 4.809.88




= 5
[~ ELKICL [Rs.in Iakhs)
Segment-wise Renvenue, Results, Assets and Liabilities for the Quarter and Year ended 31st March 2024

STANDALONE
Quarter Ended Year Ended
il
lar. PARTICULARS 31.03.2024 | 31.03.2023 31.12.2023 31.03.2024 31.03.2023
{audited) (audited) {Unaudited) (audited) (Audited)
1)5eg R { Net Sales/Income from Operations) 1] =2
a Fertilizer 105.6% 10513 4362 27331 3il.11
b, Rental fiom Property . 300 = 5.50 12.0¢
L EMICG Products -6,43 .77 =144 10.33 45.1;
d.drone 5,79 110,31 134 37687 133.4;
a.Lgather 2657 - 1166 5123 -
f.hotel 180.92 8697 167.03 627.25 222.1¢
h.Others 6,216.95 92,54 27,04 6.381.51 28720
Total £,530.69 40772 263.31 7.581.01 1,031.1)
Lesd: Intér Segment revenug
Met Sales | Income from Operations 6.530.89 407.72 268.32 7.881.01 1,031.11%
2[Segmant Results |Profit betore Tax and Interast)
. Fertilizer 4 B4 20984 [3L.56) (14.00 19.42
&, Rental from Propety 541 - 5,50 7,51
C.FMUG Products (24.04) -642.17 -31.19 139.92) -668.41
<. drong (40.20} -d67.11 13154 6.55 -150.81
a.Leather 1350.14) . -105.24 {S0L.28) -
 hotel 2.7% -24 25 -137.42 (102.48] 48 48
h.Qthers - 0.15 - -
Total Segment results [446.98) {71B.8E]) 1159.02) |A45.63] (86955
{i) Finance Costs 854.58) 28955 = 27093 1,134 61
{11} Unaligeated Corporate Expense Met ol Unallocated Income 11,003.31) 20967 237.50 4,195.82 27,3
Profit beforn tax {2.304.8¢5) (258.76) [406,.5Z} 3778327 [1,976.8¢
1|5eg t Assets
a, Fertillzer 2,085.35 -697.21 a7 2.304.59 424,18
b Rental from Property -2 8i 131.00 . - 132.60
 FMCG Progucts 8.31 ~10006 -112.22 106.53 61.5]
4.Drone 93,35 16563 £.73 2117 26160
&, Laather -44,74 147.75 104.31
. hotel 135 23 1323 10328 80.46 367
Unallocated -6,976.85 5,415 64 -308.08 2,301.44 3 889 8t
Total 5 Assets -4,963.71 4,92333 267.53 5.100.15 4,805 83
41Seg Liability
a. Fertilizer -91.64 -2,18524 9,87 100.58 4253
b. Rental from Property - - - - =
¢.FMUG Prdoucts -63.80 17.76 -116.77 4326 136.7
d.drone 5.17 413.02 4.53 13821 42090
|&.Leather 250,64 3554 286.15 .
F.hotel 69,54 Bddl 41.55 a1.3% 88.2:
Unatiocated -2,.852,82 1353543 717173 3. 718,08 8,450.9¢
Total egment Liabilities -2682.91 8,869.42 674,07 4.325.6% 9,562.7:
5]Capital Employed (3-4) {Tatal Equity) (2,280.80) -3,940.09 {406.54) T80.46 -,752, 8¢




ROTHARI INDUSTRIAL CORPORATION LIMITED
{an Fi

Y nd 1 lid

Far Uie yuar ended 3151 March
2024

EE In Lakhs
For the year en £

Macch 3oy

A) Cash Now from Operating Aclivities
PROFITHLOSS) BEFORE TAX
AQJUSTMENTS FOR

Drispreciation and anrortizalon egenss
Firance Cost

Creditors written back

[FrofitVLoss on sals of Propeiy
P on for Doublyd Detls

Prowaion Long Tem

Duty Draw Back& Creditors Writte back
imres] Revsedflanl year ingeissi)
Bark Interest Reosived

Discount received

Sales of Flwac asset and (and

| Provisitars 1o longe: Reguired

« Db Incornme

gelemed (ax assat

Increase in Non curent Provision
Decrease in Oher non-curenl inblilies

OFERATING PROFIT EEFORE WORKING CAPITAL CHANGES
ADJUSTMENTS FOR:

MOYVEMENT IN WORKING CaPITAL:

Inventceies

Trade Receivatiss

Oiber Financisl fssets

Shat Term Provsions

Trads Fayablas

rcreese in Other nen-currsnt Ssbilitias

‘Diher Financial Liablites

Cusrer: Listilities

Cash generated from operations

Direct taxes paid {net of refunds|

NET CASH FLOW FROM OFERATING ACTIVITIES

B) CASH FLOW FROM INVESTING ACTIVITIES

Sale | (Purchass) of Propery, Plani and equipmerts. Intangiblas
(ProfithLoks on sale of Propery

|Discour] Receiwad

Irtares! Received

Nel Advances Paid

Duty Draw Dackl Craditors Write back
Intarest Revsadl|as! year intorest)
Bank inleres! Receleg

Discount recaived

Sales of Fixec asset and land
Provigions a0 lenger fequined

= Oiner Incems

NETCASH FLOW FROM INVESTING ACTMVITIES|R)

B) CASH FLOW FROM FINANCING ACTIVITIES

Long Term Borrowsngs

Loans Respaid

Leans & Advancas Given

interest Paig

NET CASH FLOW FROM FINANCING ACTIMITIES(C)
NET INCREASEIN CASH AND CASH EQUIVALENTS(A+B+C)
CASH AND CAZH EQUIVALENT DPENING AALANCE
EFFECT OF EXCHANGF NIFFFRENCES ON
RESTATEMENT OF FOREIGN CURRENCY

CASH AND CASH EQUIVALENTS

GASH AND GASH EDUIMALENT CLOSING BALANCE

03ise

£291.97
-2253.53

w08
25145
“12501
-161.42
-13:93
187
/N0

364990
-130 48
1459 88

-111.93

<126
111666

141
408716
8433
13188

| 8101 58

6592
“F24438
g5 a1

~T4A3 74

7773
37,79

HJJfl

(1,746 B8)

1126
1,13481

23000

51587
{830 93}

5445
{4638)
{182 23)

(11557

123853

48 80

118 81

{2949

(29.45)

104622

A5 B0
1,134 51}

(&5 55
2072
17.09

ELAT]

COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash on Hang

Baiances on Cument Accounts

Cheques on Heaa

TOTAL CASH AND CASH EQUIVALENTS

__ TINE53

1.28

31.7%




NOTES:

1) This statement Is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 amended from time to time.

2) The Audit committee and Board of Directors cf the Company met on 27" May 2024, inter-alia
lo consider and approve the standalone audited financial results for the quarter and year ended
11.03.2024 bur due to unavoidable circumstances the Measting of Audit Commitice and Board of
Directors continued till 29.05.2024 and the above audited standalone financial results were
reviewed and approved by the Audit Commitice and Boaud of Direetors on 29.05.2024,

3) The Company is engaged in trading of Fertlizer, Mixtures, FMCG Products, Royalty and
Lease Rentals. During the yeer, the Company has started a new segment in the business of

{eather consumanies.

4) Due to continued losses the net worth of the Company has eroded. However, the
business plan envisaged by the management provides for large scale expansion with
injection of additional finance through various funding saurces. For this purpose, the
Company has entered into agreements with various venders for dealerships, of which the
Company is confident of making profits in the future. In view of the foregoing, the financials
have been prepared on the assumption of the Company being a Going Cencern.

5) The proceedings initiated by the Collector of Nilgiris for repossession of certain plots of
land in Coonoor carmarked for public Use has been challenged by the company on a Writ
Petition filed nefore Madras High Court and the matter is pending adjudication. The next
date of hearing in this matter is scheduled to be held on 08-07-2024. ;

6) Pursuant to an arbitration award dated 30.8.2017 relating to additional electricity dues of
Caustic Soda manufactured sold by the Company In the year 1286 amounting to Rs. 2.31
Crores together with interest at €% p.a. The Company has challenged the award befare the
Madras High Court which was pending adiudication, However, during the year, a
compromise arrangement was made between company and SPIC whereby the company
has already made & payment RAs.1.15 core during the financial year 2022-23 and alter
adjusting court deposit of Rs 80 lakhs balance amount of As 55 lakhs was to be paid in
Financial Year 2023-24, Out of the balance of s 55 lakhs, Rs 301akhs has been paid during
the year and the balance of Rs 25 lakhs will bepaid in the subseguent years.

7)The company executed a sale deed on 14th September 2023 with M/s. Coromandal
International Limited (Buyer) tu sell a part of the assigned Land, Plant and machinery and
building situated at Kathivakkam Village, Ennore, Chennai-600057 for a consideration of Rs.
50.28 crores. Oul of a total of 45.17 acres land, 29.55 acras land has bsen sold to
M/S.Coromandel International Limited and the remaining lend iswith the company. The sale
deed has heen sigred by both pariies and submitted to the Registrar which is pending only




e P e ——

tor ascertain the markat value. As a result, the Comipany considers the sale as complets in
all respects and hence, has recognised as theprofit on sale [n the above results.

8) During the year, the Company has sold its land and plant and machinery located in its
factorv in Ennore to Coromandel International Limited for Rs 48 95,00,000 and Rs
1,33,00,000 respectively. The sale registration is still pending with the Sub Registrar office
for assessment of market value for stamp 'duty purposes. Subject to this, the Company
has computed capital gains on the sale consideration as per the sale deed.The
management js in the process of filing @ writ petition with Madaras high court disputing the
guideline value fixed by the govt of Tamil Nadu.

g) The Company had signed a Memorandum of Settlement with Kartiken Logistics Lid on
28" April 2018 by which the company has agreed to pay Rs 4,50,00,000 for termination of the
contract out of which Hs 1 40,00,000 has been paidin FY19-20 and the balance of Rs 3,10,00,000
has ta be paid on or before 315 Dacember 2022 or at a mutually agreed date. As the liability to
pay the balance of Rs 3,10,00,000 is still persistent and no amendment to the original agreement
has been made as on 31-03-2024. the liabilty has been provided for in the books of accounts.
10) "During the year, NCLT vide its order dated 10.05.2023 had allowed for reduction of share
capital from Rs 9,55,54,425 to Rs 6,24 19,425",

11) Land held by the company in Gujrat valued cost Rs,185174/-, The management produced
form ne. 7 issued by the local authority of Gujral govt. Since the original documents have been
misplaced, wa could not produce the criginal document before the Auditor. For all the purpose
the form no.7 can be treated as a title to the Gujmat propery.

12) Corfirmation with respect to promoter loans, trade raceivables, trade payables, vendor
advances, advances from customers and other advances/deposits received from sore
of the parties addressed to us and the same is produced before the auditor,

13) With respect to the long term and advances, we have received confirmation of Rs,
92332946/~ . For rest of the parties, we sent confirmation letlers but yet to receive reply
from them.

14) The figures of the previous periods have been regrouped and reclassified wherever
Necessary.

15) The financial results are available on the website of BSE Limited and on the company's
website www. kotharig.in
Pince | chomnas
Dafe', 24 052024
For KOTHARI IN D}ISTR{\L CORP(;HA‘RDN LIMITED

o

/ o

J, RAFIQ ARMED
VICE CHAIRMAN AND MANAGING DIRECTOR




RAY & RAY . by |

Phone : 22530620, 22530720

CHARTERED ACCOUNTANTS mme € bl s

raynraychennai@igmail com
Website ; www raynray.net

1)

Independent Auditor's Report on Quarterly Financial Results and Year to Date Resulis of
KOTHARI INDUSTRIAL CORPORATION LIMITED pursuant to the Regulation 33 of the
SERI (Listing Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF KOTHARI INDUSTRIAL CORPORATION LIMITED
Report on the audit of the Standalone Financial Results

Qualified Opinion

We have audited the accompanying Statement (“the Statement’) containing Standalone
quarterly financial results of KOTHARI INDUSTRIAL CORPORATION LIMITED ("the
Company”) for the quarter ended March 31, 2024 and the year to date results for the period
from April 01, 2023 to March 31, 2024, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations giver
us:

a)  except for the matters dealt with in the Basis for Qualified Opinion Para given bel
the financial result is presented in accordance with the requirements of Regulation 33 of {

Listing Regulations in this regard; and @

b)  Subject to the qualification in matters described in the Basis for Qualified Opinion !
Para given below, the accompanying standalone financial results give a true nd fair view :
of the financial position of the Company, in conformity with the recognition and
measurement principles laid down in the applicable Indian Accounting Standard and other |
accounting principles generally accepted in India of the net profit and other comprehensive 15
income and other financial information of the Company for the quarter ended March 31,
2024 as well as the year to date results for the period from April 01, 2023 to March 31,

2024,

Basis for Qualified Opinion

During the year, the Company has sold its land and plant and machinery located in its
factory in Ennore to Coromandel Intemational Limited for Rs 48,95,00,000 :
1.33.00,000 respectively. We were informed that the sale registration is still '
the Sub Registrar office for assessment of market value for stamp duly p



3)

4)

5)

€)

the computation of the capital gains in fine with the rclevant provisions of the Income Tax

Act 19Iﬁ 1 .mTeo t::;: extent, the provision for income tax may undergo revision depending on
the outcome of the order of the competent authorty against the writ petition.

foran ?”d held by the Company in Gujarat valued at cost Rs 1,85,174 since only Form 7
was fade aVﬂ"é_lDfB. we are unable to comment on the title of the Company as sufficient
audit evidence viz sale deed/allotment letter was not provided .

Year-end direct balance confirmation in respect of promoter loans, trade receivables, trade
payables, veng‘or advances, advances from customers and other advances/deposits have
not been provided for our verification and record for all the parties. In the absence of such

confirmations, we are unabie fo ascertain any consequential effect of the above in the
financial resuits for the year.

Out of the long-term loans and advances of Rs 9,79,06,905, sufficient audit evidence by
way of loan/deposit agreements, balance confirmations was not provided for Rs 55,73,959.

Hence, we are unable to substantiate the correctness and existence of these loans &
advances.

The Company has receivable in GST account as per books of Rs 4,98,493 which has not

been reconciled with the GST portal. Further, there is a debit balance in GST payable

account in the books amounting to Rs 16,37,333 as against a liability of Rs 10,73,896 in the

GST retum filed for the month of March 2024. We are unable to verify the same in the

absence of reconciliation by the Company. .
Due to such statutory non-compiiance, we are unable fo comment on the actual

recoverability and payment of the dues against such balances.

The proceedings initiated by the Coliector of Nilgiris for repossession of certain plots of land
in Coonoor earmarked for pubiic use has been challenged by the company on a Wiile
Petition filed before Madras High Court and the matter is pending adjudication. Decision, if
any, by the Madras High Court which does not go in favor of the Company, could give rise
to a liability and consequential loss, which could not be ascertained at the balance sheet
date.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our repott. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics.

Responsibilities of the Management and Those Charged with Governance for the
Statements

These standalone financial results have been prepared on the baws of the .
financial statements. The Company's Board of Directors are mspm\sm for the pr
of these financial results that give a true and fair view of the net loss for the




march 31, 2024 and other comprehensive loss and other financial information of the
campany in ac_cordance with the recognition and measurement principles laid down in
Indian Accounting Standard prescribed under Section 133 of the Act read with refevant
rules l_ssued trjereunder and other accounting principles generally accepted in India and in
corr.1pl|ance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safsguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
J'Udgmenls and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Board of Directors are responsible for
n, disclosing, as applicable,
basis of accounting unless
cease operations, or

In preparing the standalone financial results, the
assessing the Company's ability to continue as a going concer
matters related to going concern and using the going concern
the Board of Directors either intends to liquidate the Company or to

has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting

process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

assurance about whether the standalone financial

results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
but is not a guarantee that an audit conducted in accordance with SAs will
ts. Misstatements can arise from fraud or

Our objectives are to obtain reasonable

of assurance,
always detect a material misstatement when it exis
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these

standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. et

Obtain an understan&ing of internal financial control relevant to the audit in order to des
audit procedures that are appropriate in the circumstances but not for the purpose
expressing an opinion on the effectiveness of such controls. e, -




« Evaluate the appropri i
i esﬁn?;re priateness of accounting policies used and the reasonableness of
s and related disclosures made by the Board of Directors.

L] .

Sfo:z::oduiﬁ: ﬂ;: ngopnateness of the Board of Directors’ use of the going concerm basis
s reiateg = e. ased on thg gudit evidence obtained, whether a material uncertainty
abiily 6 : \(ents or conditions that may cast significant doubt on the Company’s
o :contlnue as a going concern. If we coriclude that a material uncertainty exists, we
are required to draw attention in our auditors report to the related disclosures in the
statements or, if such disclosures are inadequate, to modfy our opinion- Qur conclusions

are based on the audit evidence obtained up to the date of our auditors’ report.

- ?valuete the overall presentation, structure and content of the standaloné financial results,
including the disclosures, and whether the standalone financal results represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that,

individually or in aggregate, makes it probable that the economic decisions of 2 reasonably
knowledgeable user of the standalone financial results may be influenced. We consider
quantitative materiality and qualitative factors in [i) planning the scope of our audit work and
in evaluating the results of our work: and (il to evaluate the effect of any identified .

misstatements in the standalone financial results.

those charged with governance regarding, among other matters, the
and significant audit findings, including any significant

identify during our audit.

We communicate with
planned scope and timing of the audit
deficiencies in internal control that we

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to ar w

independence, and where applicable, related safeguards.

For Ray & Ray
Chartered Accountants 3
FRN 301072E L'_

V.Raman
Partner
M.No 0'19139 _
pate: 2405 2024
Place; Chennai

UDIN: )14 0198398 K 2a R8>\ %
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M KICL KOTHARI! INDUSTRIAL CORPORATION LIMITED
Regd. Office: Kothari Buildings, 114, Mahatma Gandhi Salai, Nungambakkam, Chennai - 600034
CIN No.L74110TN1970PLCOD5865
email Id: enquiries@kotharis.in
[Rs In lakhs)
AUDITED STATEMENT OF RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2024
CONSOLIDATICN
Quarter Ended Year Ended
PARTICULARS 31.03.24 31.03.23 31.12,2023 31.03.2024 31.03.2023
(Audited) (Audited) {Unaudited) (Audited) {Audited)
Income from Operalions
Gross Revenue from sale of products and 338.40 358.59 216.64 1291.C0 73191
Other Operating revenue 11.65 57.01 -0.01 72.52 225.73
REVENUE FROM OPERATIONS ((i)+({ii}) 350.05 415.60 216.63 1,363.52 957.64
OTHER INCOME 6180.65 -1.87 51.69 6317.50 73.48
1| TOTAL REVENUE 6530.70 407.73 268,32 7681.02 1021.12
EXPENSES
a) Cost of Material consumed ¥ 4 - 0.00 -
b) Purchase of stock-in-trade 240.59 26291 172.80 882.74 531
c) Changes in inventu.ries of finished goods, 803 (81.25) 9.35 39.08 (18.77)
stack-in-trade, work-in-orogress and
d) Excise duty 0.00 - B 0.00 0
) Employee Benefits Expenses. 551.08 '159.88 154.49 861.74 288.67
f) Finance Costs 268.72 289.55 011 27092 1,134 61
g) Depraciation and amortisation expense 6.68 3.28 15.22 2491 11.29
h) Dther expenses 813.79 342,21 322.97 1579.55 B31.49
+ TOTAL EXPENSES 4 1,889.89 976,58 674.85 3,648.93 2,778.29
3| PROFIT/ (LOSS) Before Exceptional and Tax {1-2) L 4,640.81 (568.85) (406.63) 4,032.07 (1,747.17)
4| Exceptional Items 6 = - - -
a) Loss/Profit on Sale of Asset (4,981.86) .
b) Creditors Writen Back (85.37) 0.04 -
¢) Provision for Expenses (112551) (230,00) ) (230.00)
5| PROFIT/ (LOSS) Before tax [3-4) 7 (1,551.83) (798.85) (406.59) 4,032.07 (1,977.17)
s Extraordinary [tems 8 = £ - - B
7| PROFIT/ (LOSS) Before Tax {5-6) 9 (1,551.93) (798.83) (406.59) 4,032.07 (1,577.17)
8| TAX EXPENSE 10 - - - 130.49 -
__|a) Deferred tax 732.64
9| PROFIT/{LOSS) FOR THE PERIOD (7-8) 11 (1,551.93) (798.85) {106.59) 3,168.94 (1,977.17)
19| OTHER COMPREHENSIVE INCOME
I!tems that will not be reclassified to profit or i 14,00 ) —— 560
oss 12
31| TOTAL COMPREHENSIVE INCOME (9+10) 13 (1,551.93) (812.85) (406.59) 3,278.90 (1,991.17)
12| PAID-UP EQUITY SHARE CAPITAL 14 624.19
(Face Value of the Share is of Rs. 5/- each) i i ] hini i
2 annualised):
Basic & Diluted [Rs.) {12.43) (4.25) (3,26} 26,27 (10.42)




KOTHARI INDUSTRIAL CORPORATION LIVITED

Fis bn Lakhs
Consolidated Balance Sheet
Particulars 31.03.2024 31.03.2023
(Aidired) (Audited)
ASSETS
NON-CURRENT ASSETS
(@) Properly, Plant and Equipmant 2,960 08 2.751.81
(b) Intanglble assels 311 3.22
() Property held for sale 4] 0
(d) Deferrcd tox assete (nat) 45,39 T78.03
(&) Miscellaneous Expenditure = 0.03
() Financial Asscls
(1) Investments L
(i) Loans §79.07 83.66
(iii) Others
{g) Other non-current assets - -
Non-Current Assets 3,996.63 3,618.76
CURRENT ASSETS
(a) Inventories 138.75 167.84
(b} Financial Assets - =
(i) Investments - -
(il) Trade recetvables 19.09 271.54
{iil) Cash and cash equilants 115.52 37.79
(iv) Other Bank Balances - -
(v} Other financial assets. 829.55 704.44
(vi) Other
(c) Other current assets
Current Aasets 1,101.92 1,181.61
TOTAL ASSETS 5.099.55 4,800.38
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 624.19 85554
{£) Other Equity 155.00 (5,709.28)
Equity 773.19 -4,753.73
LIABILITIES
NON-CURRENT LIABILITIES
(8) Financial Liabilites
() Borrowings 21.55 7,265 80
(iiy Other Financial liabililies -
(b) Provislons 19.94 19.29
( ¢) Deferred tax Lighilities (Net) - -
(d) Other non-cutrent liabiliies 7.0
Non Current Liabilities 49.39482 7285,09
CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 655.92
(il) Trade payables
Tatal outstanding dues of micra enterprises and small
enterprises 39.04 5.24
Total outstanding dues of creditors other than micr
enterprides an::man enterprises F -33.09 11571
(iil) ©ther Financial liabilities 3,622.82 2,040.33
(b) Other Current liabllities 0.44 0.44
( €} Provisions 5.84 107.26
(d) Current Tax Liabllities (Net)
Current Liabilitles 4270.97 2269.02
TOTAL EQUITY AND LIABILITIES 5,099.55 4,800.38
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Segment-wise Renvenug, Results, Assets and Liabilities for the Quarter and Year ended 31st March 2024

(Rs.in lakhs)

CONSOLIDATION
Quarter Ended Year Ended
EB
Ne. PARTICULARS 31.03.24 31.03.23 31.12.2023 31.02.2024 31.03.2023
(audited) {audited) {Unaudited) (audited) (audited)
15 t Rewenue | Net Sales/incoms from Operations)
a. Fertilizer 105.69 105.13 48.69 27531 321.11
h. Rental from Property . 300 . 5.50 12.00
C.FNWICG Products <523 9.77 -4 1033 45,17
d.drone B.79 110.31 134 32687 14347
2 Marketing 15.57 - 24,66 5143 -
Lhatel 18092 8697 167.02 627.i5 2221.26
h.Others 5.216.95 83.54 27.04 B5,384.53 8721
Tetal £.530.69 407,72 268,32 7,681.02 1,031.12
Less: Inter Segment revenue
Net Sales / Incame from Cperations 6,530.69 407.71 26R.32 7,681.02 1,031,12
2| Segment Resilrs (Profir hefore Tax and (nteres)
a. Fertilizer 454 209.84 131.56) (14.00] {9.43)
. Rental from Froperty - 541 . 5.50 /.51
C.FMCG Products {2d.04} (642.17) (31.19) {39.92) (BEE.41)
d.drang [40.20} (367,11} 13154 6.55 {150,83)
e.arketing {380.14) - {105.24) [501.28) -
f.hotel 2.76 [24.85) (132.42) (102481 48,45}
n.Others - . 10.15) 003} {1.31)
Total Segment résults [446.98} {71B.88} (169.02) (645.66) [865.90)
(1} Finance Costs 1B54.591 189,55 e 27052 1,134.61
(i) Unallocated Corporate bxpense Net of Unallecated Income (1.003.32} U9.6/ 237,50 4,195.52 27.34
Profit before tax {2,304.88} {798.75) {406.52) 3,279.28 {1.977.17)
3|Segment Assets
a. Fertilizer ?2,085.35 £97.21 A30.07 2,304,558 414.29
b, Rental from Property -2.86 131.00 132.60
¢ FMCG Products B.31 -100.06 -111.22 106.63 6151
d.Drane 92.35 165,63 6.73 21172 26185
e Marketing 44,79 - 14775 104 31 -
F.hotel -11523 13.33 103.28 A0.46 3907
Unallgcated -5,9/685 5,416,564 -308.08 2,29184 3,880.36
Toral Segment Assets 496372 £,929.33 267.63 £,000.55 4,800.1%
4 |segment Liability
a. Fertllizer 164 -2,185.20 -9.87 10058 42550
B, Rental from Property ~ - - -
¢ FMCG Prdoucts £3.80 17.76 A16.77 4376 136.73
d.drone 517 413.02 4.83 138.21 420.52
& Marketing 250.64 - 35.54 28618 -
F.hatel 59,54 824.41 44,35 4738 88.23
Unallocated -2,851.83 10,535.43 71179 3,709.75 3,482,133
lotal segment Lisbiiitie: ~Zbb2.52 5,804.42 87407 4,320.30 9,554,11
5|Capival Employed (3-4] {Total Equity) 12,250.80| -3,940.08 1406.54) 779.19 | [4,753,73)




KOTHARL RIZ RPORATION LIMITED | I
nsolidated Flow Statement + anded 31 | 5 _ |sdnigkhs
For the year ended 3ist
Marah 2034 For the year ended 31st March 2023
(Audited} {Auitad)

a) Cash flow from ral Activities
|PROFITILOSS) BEFORE TAX 403z.41 (1.747.17)
ADJUSTMENTS FOR

Depleciaton ard am wlzslion expenss 2491 11.29

Finnnee Lost 1,134 61

Creditors wiitten beck (0 26)

[PrefityLess on sale of Property -

Prowisitin Long Term 165 -230.00
[Fimwaien for Doublul Debits

Dthel income

Ulscount Raceled

Duty Craw Back& Creditors Yuritte back 026

[nlerest Revisad(last year intarast) -1,13666
[Bank (ntarest Recsived 152

Dliscow il MecEives -141

Sales of Fived sssel and land -4 96716

Pronasions no lonper Regliifed 8533

« CHher Income 13468

defened lax sl 4.00

ircrease in Misc. Expenses 403

Provision for tax

Deferad Tax Assat 100

ir in Non cument Provsian

Increase in Other non Iabilites 130
|Datrease in Other non-curment 1

-6284 01 415 A4

DFERATING PROF|T BEFORE WORKING CAPITAL CHANGES -2251.58 (831.27)
ADJUSTMENTS FOR

MOVEMENT IH WORKING CAPITAL;

s 308 54 43

Tiade Recevatles 25145 (45.37)

Other Financial Assats 12511 {182 23)

Short Term Provisons -101 42 -

Trade Payables 135 04 [115 55)

Other Financial Liabilities 1421 89 123967

[Current Liabiities 0.08

iCash g ted from operations 3841 80 950 08
Direct taxes paid [net of rafunds) -130 49

NET CASH FLOW FROM OPERATING ACTIVITIES 145981 118.72
|B| CABH FLOW FROM INVESTING ACTIMITIES

Sale ! (Purchase) of Propery, Plant and equipments, Intangibles -215.84 {28.48)

Duty Draw Back& Creditors Wiitte back .26 -

intmest Revieed(ast ysar inicrest) 112656

Fark Interest Received 1.52

Dwscount recelved |41

| Sales of Fixed ssset and Jand 4,567,168

Provisions na lenger Required 8533

- Ofther Incorme 13168

(23 48))

NET CASH FLOW FROM INVESTING ACTIVITIES(E) 6101 66
[Bl CASH FLOW FROM FINANCING ACTIVITIES

[Long Tenm Bomowngs 855.94 101822

Leans Repaid THAT4 4880

Loans & Advances Given -&95.42 11134 €1)

1 L Pad

NET CASH FLOW FROM FINANCING ACTIVITIES{T) i _ 748375 (68 59
NET INCREASE IN CASH AND CASH EQUIVALENTS(A+B+C) 77.73 2071
CASH AND CASH EQUIVALENT OPENING BALANCE 37:73 17.08
EFFECT OF EXCHANGE DIFFERENCES ON

RESTATEMENT OF FOREIGN CURRENCY CASH AND

CASH EQUIVALENTS 0.00 3
(GASH AND CASH EQUIVALENT CLOSING BALANCE 115.52 37.78
COMPONENTS OF CASH AND CAEH EQUIVALENTS

(Cash on Hand 1.78
Balances on Current Accounts 36.51
Chegues on Hend

TOTAL CASH AND CASH EQUIVALENTS 115.62 37.78




NOTES:

1) This statement is a3 per Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements} Ragulations, 2015 amended from time to time.

2) The Audit committee and Board of Directors cf the Company met on 27" May 2024, inter-alia
to consider and approve the consolidated audited financial results for the quarter and year ended
31.03.2024 but due to unavoidable circumstances the Meeting of Audit Commitiee and Board of
Directors continued till 29.05.2024 and the above audited consolidated financial results were
reviewed and approved by the Audit Committee and Board of Direetors on 29.05.2024,

3) The Company is engaged in trading of Fertilizer, Mixtures, FMCG Products, Royzalty and
Lease Rentals. During the year, the Company has started a new segmentin the business of
leather censumables.

4] Due to continued losses the net worth of the Company has eroded. However, the
business plan envisaged by the management provides for large scale expansion with
injection of additional finance through vericus funding sources. For this purpose; the
Company has entered into agreements with various vendors for dealerships, of which the
Company is confident of making profits in the future. In view of the foregoing, the financials
have been prepared on the assumption of the Company being a Going Concern,

5) The proceedings initiated by the Collector of Nijigiris for repossession of certain plots of
land in Coonoor earmarked for public use has been challenged by the company on a Writ
Petition filed before Madras High Gourt and the matter [s pending adjudication. The next
date of hearing in this matter is scheduled to be held on 08-07-2024,

€} Pursuant to an arbitration award dated 30.9.2017 relating to additional electricity dues of
Caustic Soda manufactured sald by the Company In the year 1986 amounting to Rs. 2.31
Crores together with interest at 8% p.a. The Company kag challenged the award before the
Madras High Court which was pending adjudication, However, during the year, a
compromise arrangement was made between company and SPIC whare:by'-th'o company
has already made a payment Rs.1.15 core during the financial year 2022-23 and aftar
adjusting court deposit of Rs 60 lakhs balance anount of Rs 55 lakhs was to be paid in
Financial Year 2023-24. Out of the balance of Rs 55 lakhs, Rs 30 lakhs has been paid during
the year and the balance of Rs 25 lakhs will be pald in the subseguent years,

7)The company executed a sale deed on 14th September 2023 with M/s. Coromandsl
International Limited (Buyer) to sell a part of the assigned Land, Plant and machinery and
buitding situated at Kathivakkam Village, Ennote, Chennal-800057 for a consideration of Rs.
50.28 crores. Out of a totel of 45.17 acres land, 29.55 acres land has been sold to
M/S.Coromandel International Limited and theremainingland is with the company, The sale
deed higs been signed by botn pariies and submitied tothe Registrar which is pending anly

L bl i e LIRSS T
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for ascertain tha market value. As aresult, the Compeny considers the sale as completein
all respects and hence, has recognised as theprofit on sale in the above results.

8) During the year, the Company has sold its land and plant and machinery located in its
factory in Ennore to Coromands! International Limited for Rs 48,95.00,000 and Rs
1,33,00,000 respectively. The sale registration is still pending with the Sub Registrar office
for assessment of market vaiue for stamp duty purposes. Subject to this, the Company
has computed capital gains on the sale consideration as per the sale deed.The
management is in the process of filing a writ petition with Madaras high court disputing the

guigeline value fixed by the govt of Tamil Nadu.

9) The Company had signed a Memorandum of Settiement with Kartiken Logistics Ltd en
28" April 2018 by which the company has agreed to pay Rs 4,50,00,000 for termination of the
contract out of which Rs 1,40,00,000 has been paid In FY 18-20 and the balance of Rs 3,10,00,000
has to be paid on or before 31st December 2022 or at a mutually agreed date. As the liability to
pay the balance of Rs 3,10,00.000.is still persistent and no amendment to the original agreement
has been made as on 31-03-2024, the liability has been provided for in the books of accounts,
10) "During the year, NCLT vide its order dated 10.05.2023 had allowed for reduction of share
capital from Rs 9,658,564 425 to Rs 6,24, 18,425",

11) Land held by the company in Gujrat valued cost Rs.185174/-. The management produced
form no. 7 issued by the local authority of Gujra. govt. Since the original documents have been
misplaced, we could not produce the original document before the Auditor. For all the purpose
the form no.7 can be treated as a fitle to the Gujrat propery.

12} Confirmation with respect fo promoter loans, trade receivables, frade payables, vendor
advances, advances from customers and other advances/deposits received from some

of the parties addressed to us and the same is produced before tne auditor.

13) With respect to the long term and advances, we have recejved confirmation of Rs.
92332946/~ . For rest of the parties, we sent confirmation letters but yet to receive reply
from them.

14) The figures of the previous periods have been regrouped and reclassified wherever
necessary.

15) The financia. results are avallable on the website of BSE Limited and on the company's
website wivwy. kethatis, i1
Ploes | C’““szq
padg @S el
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Independent Auditor's Report on Quarterly Financial Results and Year to Date Results of KOTHARI
INDUSTRIAL CORPORATION LIMITED pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF KOTHARI INDUSTRIAL CORPORATION LIMITED
Report on the audit of the Consolidated Financial Results 1
Qualified Opinion

We have audited the accompanying Statement (“the Statement’) containing Consolidated quarterly

financial results of KOTHARI INDUSTRIAL CORPORATION LIMITED (“the Company”) and its

subsidiary (the Holding Company and its subsidiary together referred to as ‘the Group”) for the

quarter ended March 31, 2024 and the year fo date results for the period from April 01, 2023 to

March 31, 2024, attached herewith, being submitted by the Company pursuant to the requirement of 4
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (“Listing Regulations").

In our opinion and to the best of our information and accarding to the explanations given to us:

a) except for the matters dealt with in the Basis for Qualified Opinion Para given below, the
financial result is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b) Subject to the qualification in matters described in the Basis for Qualified WMM ds
below, the accompanying consolidated financial results give a true and fair view of the financiz 3. 13
position of the Company, in conformity with the recognition and measurement me" ow ; :
the applicable Indian Accounting Standard and other accounting principles generally accep
India of the net profit and other comprehensive income and other financial Infﬂﬂ'ﬂa!hﬁ if@

Company for the quarter ended March 31, 2024 as well as the year to date results for the period
from April 01, 2023 to March 31, 2024.

Basis for Qualified Opinion

1) During the year, the Company has sold its land and plant and machinery located in it
Ennore to Coromandel International Limited for Rs 48,95,00,000 and Rs 1 33,00.@09
We were informed that the sale registration is still pending with the Sub Regisi
assessment of market value for stamp duty purposes. Subject fo this, the Company
capital gains on the sale consideration as per the sale deed. Pending the final ordel
are unable to comment on the correctness of the computation of the ca
relevant provisions of the Income Tax Act 1961. To this extent the pi
undergo revision depending on the outcome of the order of the compe;
petition.

Offices in Kolkata, New Delhi, Mumba, |



J .. iand heid by the any in Guj
oo la y the Company in Gujarat valued at cost Rs 1,85,174 since only Form 7 was

g :;L.e..-;-.-afab.le. we are unable to con e - -
- s3e cead/allotment letter was not provi of the Company as sufficient audit evidence

~ayables. vendor advances, advances from customers and other advances/deposits have not been
srovised for our verification and record for all the paries. In the absence of such confirmations. we
.= unable to ascertain any consequential effect of the above in the financial results for the year.

Out of the fong-term loans and advances of R 9,79.06,.905 sufficient audit evidence by way of .
benepost agreements, balance confirmations was not provided for Rs 55,73.959. Hence, W& &%
Lmab'e to substantiate the correctness and existence of these loans & advances.

The Company has receivable in GST account as per books of RS 4.98.493 which has not been

reconciled with the GST portal. Further, there is a debit balance in GST payable account in the

hooks amounting to Rs 16,37,333 as against a liabilty of Rs 10.73.896 in the GST retum filed for

e month of March 2024. We are unable to verify the same in the absence of reconciliation by the

Company. -
Dus to such statutory non-compliance, we are unable to comment on the actual recoverability and

payment of the dues against such balances.

&) The procesdings initiated by the Collector of Nilgiris for repossession of certain plots of land in I
Coonoor earmarked for public use has been challenged by the company on @ wirite Petition filed
before Madras High Court and the matter is pending adjudication. Decision, if any, by the Madras
High Court which does not go in favor of the Gmnpany.couldgiwﬁsetoaﬁabﬂitym
consequential loss, which could not be ascertained at the balance sheet date.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standarc
further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
section of our report. We are independent of the Company in accordance with the Code
issued by the Institute of Chartered Accountants of India together with the ethical requ
are relevant to our audit of the financial results under the provisions of the Comp nies A
and the Rules thereunder, and we have fulfiled our other ethical responsibilities in accorda
these requirements and the Code of Ethics.

The Statement includes the resuits of Kothan Marine International Limited, a subsidiary incorp
in India. -

Responsibilities of the Management and Those Charged with Governance

These consolidated financial results have been prepared on the basis of the
statements. The Company's Board of Directors are responsible for the pre arat
results that give a true and fair view of the net loss for the year ended March
comprehensive loss and other financial information of the :
recognition and measurement principles laid down in Indian Ac
Section 133 of the Act read with relevant rules issued th
generally accepted in India and in compliance with Regt

e ]



sponsibiity also includes maintenan : .

dEt.e?tm,g frau‘ds ajnd other irregularities; selection and application :f a r: rrizrt:vj;c:fm;
olicies. mgkmg JUdgmt.ants and estimates that are reasonable and g:::d:m- and dBSigr:g
;mplementatlon and. maintenance of adequate internal financial controls that \;;ere gperatjné
effectively for BNSUANG the accuracy and completeness of the accounting records, relevant to the
preparation and pre_sentgﬂon of the consolidated financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or efror.

In preparing the consolidated financial results, the Board of Directors are responsible for assessing
the Company's abilty to confinue &8 2 going concern, disclosing, as applicable, maters related to
going concern and using the going concern basis of accounting unless the Board of Directors gither

intends to liquidate the Company or to cease operations, or has no realistic alternative bul to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting

process.

Auditor's Responsibilities for the Audit of the Coneolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is @ high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or errof and are considered i
material if, individually or in the aggregate, they could reasonably be expected to influence the P

economic decisions of users taken on the basis of these consolidated financial resuits.

As part of an audit in accordanceé with SAs, we exercise professional ;uggnmw «
professional skepticism throughout the audit. We also: - e !
e risks of material misstatement of the consolidated financial |

design and perform audit procedures responsive to those [

audit evidence that is sufficient and appropriate to provide a pasis for our opinion.
detecting a material misstatement resulting from fraud is higher than for one resulting
fraud may involve collusion, forgery, intentional omissions, misrepresentations, of &

internal control

|dentify and assess th
due to fraud or errofr,

« Obtain an understanding of internal financial control relevant to the audit in o
procedures that are appropriate in the circumstances but not for the purpose

opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’ use «
accounting and, based on the audit evidence obtau‘vad, wtmtwr

to events or conditions that may cast |



»ing concern. If we conclude that a material uncertainty exIsts, we are required to draw attention in

auditors' report to the related disclosures In the statements of, if such disclosures are

our
ad on the audit evidence obtalned up to

nadequate, to modify our opinion. Our cenclusions are bas
ihe date of our auditors' report.

he consolidated financlal rosults,

Evaluate the overall presentation, structure and content of |
represont the undarlying

including the disclosures, and whether the consclidated financlal results
iransactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial results that, individually
sonably knowledgeable user

or in aggregate, makes it probable that the economic dacisions of a rea
quantitative materiality and

the consolidated financial results may be influenced. We consider
he results of our

ope of our audit work and In evaluating t
nts In the consolidated financial

of
qualitative factors in (i) planning the sc
work: and (i) to evaluate the effect of any identified misstateme

results.

garding, among other matters, the planned

We communicate with those charged with governance re
ny significant deficiencies in

scope and timing of the audit and significant audit findings, Including a
internal control that we identify during our audit.
statement that we have complied with

and to communicate with them all
ht to bear on our Independence, and

We also provide those charged with governance with a
relevant ethical reguirements regarding independance,
relationships and other matters that may reasonably be thoug

where applicable, related safeguardse.

Other Matter

he financial results and other information of the Subsidiary, (otha
whose financial information have been certified and furnished
Its reflect total assets of Rs 9,17,154 lakhs a
as considered in the consoli

We did not review t

International Limited,
Management and whose financial resu
after tax 37,883 for the year ended 31" March 2024

results.

Our report Is not modified in respect of the above matter,

For Ray & Ray
Chartered Accountants

F]N 301072E

V.Raman
Partner
M.No 019839

Place: Chennaj :
Date: g_giagalu:-'-l- aqe N
UDIN: 534014 § 39 BKRBZ Y550




1 | Turnower / Tetal income 7681 b
2| Tota Bypeniture 3669 NA
3| et profiflioss) 40206 HA
4 | Earnings Per Share (EFS) 26.26 _ NA
€ | Total Lisslities g 2L R |
7. | Nei'werth _@ﬂ % A
Any other Ainancial em(s) (o5 fe) appropriate by the NIL
§ | management)
*N5f ascertalnabiejnot quantiied

Tmnlma.ulllﬁutlﬂm

Frequency of qualificationt




(1)} management s unable to estimate the Impacr, reasans for the sama: Refer note No8

(i) Auditors' Compments on (i) or (1) above:
i : r qualification ramains unchanged ; :
o DethlsciAcdraual¥icetion Year-end direcl balonce confimation i respect of proma ter loans, (rade
receivables, trade payables, vendor advances, odvances from customers and other odvances/deposits have ot
n provided for our verfication and record for off the parties. In the absence of such confirmations, we
o I results for the year.

ble to ascertaln any consequential effect of the above in the finarcla
b.  Type of AuditQualification: Quallfied Opitien
¢ Frequency of qualificationt appeared firsttime

1 4. EorAudit Qualificntion(s) whare the Impact Is quantifict by the auditor, Management's Views:

For Audit Qualification(s] where the Impact is nat quantified by the suditor:

0 ﬁiﬁmﬁimﬁ&@mﬂwm&w j mws;qmm‘uﬂm
mmet_».rméﬁﬂhl‘{ﬁwmi- Refer note

() if managementis unable to astimate thel

nodz
i (1) Auditors' Comments an () o (1)) shove:

I

i Our qualification remalns urchanged

| avditualiicssion

. patallsof Audlt Qualification:. Qut of the long-term loans and
sufficient eudit evidence by way of loan/deposit agreements, bal
rovided for Rs B873,859. Hence, e are unable to subste
istonce Of these loans & advances.

b, Type of Audit Quallfieation t

o trequency ot qualification:
4 Foraudit Qualification(s)
NA
- Fwwdhwh‘iw |
n anagemant's &
(1) 1 managementis
nad3 :
) Auditors’




it Quallllsation {esch audit aualitication geparatey)
Detalls of Audit Quallfication:  The proceedings inttiated by #ha Collector of NW e
of certain piols of land in Coonoor earmarked for public uso has beef
niged by lha company an  Whito Petitin filed bafore Madras High Court and the
s pencing adjudication, Decision, 1 any, by the Madras High Court which daes not go In f
f the Comgeny, coukd give rise o a liabily and consequortiel loss, which could not
scartained at the batance sheet dato.

b Type of Audit Qualification : Qualfied Opinlon
| ¢ Frequency of qualification: appeared first time

d For Audit Qualifications) whera the impast is quantified by the suditor, Managament's Viaws:
NA

e For Audit Qualification(s) where the Impact s not quantified by the auditor!

@) Management's estimation on the impact of audit qualification:
- (i) i management is unabla to estimate the Impatt, reasans for thesame: Dapendupon
f output of case flos with Madras high court and refer note no.S,
(lil) Auditors' Comments on {i) of (Ii) anove:
Our qualification remains unchanged

|
Aot Qi
" lm:. Detalls of Audit Qualification

Company has receivable In GST
in the hooks amounting to Rs 16,37,
filed for the month of March 20
ue to such stalutory non-con
and payment of the duss against su

2. Typeof Audit Qualification ;

e Frequoncyof qualification:




| poaree teom

() Auditors' Comments on (i) or (f) above:

Out




