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April 01, 2022 
 
 
National Stock Exchange of India Limited  BSE Limited 
Exchange Plaza, Plot no. C/1, G Block, Corporate Relations Department 
Bandra - Kurla Complex, Bandra (E)   P.J. Towers, Dalal Street 
Mumbai - 400 051 Mumbai – 400 001  
NSE Symbol: YESBANK    BSE Scrip Code: 532648 
 
 
Dear Sirs, 

Sub:  Minutes of the Postal Ballot (e-voting) Results dated March 31, 2022- Disclosure under 
Regulation 30 and other applicable regulations of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations") 

This is further to our letter dated March 31, 2022 regarding submission of Postal Ballot (e-voting) 
Results (“Results”) and Scrutinizers Report issued by Mr. B. Narasimhan, Proprietor, M/s BN & 
Associates, Company Secretaries for the following resolutions passed through the mode of 
remote e-voting: 
 

Sr. No. Particulars Type of Resolution 

1.  To authorize raising of Capital through the issuance of 

equity shares or other securities 

Special Resolution 

2.  To approve material related party transactions with State 

Bank of India 

Ordinary Resolution 

 
In this connection, please find enclosed herewith the copy of the minutes of the proceedings 
relating to declaration of Results of Postal Ballot by remote e-voting process.  
 
Kindly take the same on record.  
 
Thanking you, 
 
Yours faithfully, 
For YES BANK LIMITED 

 
 
 
Shivanand R. Shettigar 
Company Secretary 
 
Encl.: As above 
 
 

http://www.yesbank.in/
mailto:shareholders@yesbank.in
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MINUTES OF THE RESOLUTIONS PASSED BY POSTAL BALLOT THROUGH 
REMOTE E-VOTING PROCESS BY THE MEMBERS OF YES BANK LIMITED AND 
RESULTS WHEREOF WHICH WERE DECLARED ON THURSDAY, MARCH 31, 2022 
AT THE REGISTERED OFFICE OF THE BANK 

YES BANK Limited (the 'Bank'), pursuant to the Resolutions passed by the Board of 
Directors of the Bank on February 26, 2022 had sent/ published/ displayed Postal Ballot 
Notice dated February 28, 2022 along with the explanatory statements ('Notice') and £
voting details to all the Members, whose names appeared in the Register of Members/ List 
of Beneficial Owners as received from Depositories i.e. National Securities Depository 
Limited ('NSDL') / Central Depository Services (India) Limited ('CDSL') as on February 
25, 2022 ('Cut-off date'). The Notice was sent by e-mail to all members on March 01, 2022 
who had registered their email IDs with the Bank in accordance with the provisions of the 
Companies Act, 2013, read with Rules made thereunder and General Circular No. 14/2020 
dated April 8, 2020, General Circular No. 17 / 2020 dated April 13, 2020, in relation to 
extension of framework "Clarification on passing of ordinary and special resolutions by 
companies under the Companies Act, 2013 and the rules made thereunder on account of 
the threat posed by Covid-19", General Circular No. 22/ 2020 dated June 15, 2020, General 
Circular No. 33/ 2020 dated September 28, 2020, General Circular No. 39/ 2020 dated 
December 31, 2020, General Circular No. 10/2021 dated June 23, 2021 and General Circular 
No. 20/ 2021 dated December 08, 2021, in relation to extension of the framework provided 
in the aforementioned circulars up to June 30, 2022 ("MCA Circulars"). The requirement of 
sending physical copy of the Postal Ballot Notice and Postal Ballot Form has been dispensed with 
under the aforesaid MCA Circulars. To facilitate the members who were not having email ID 
registered with their Depository Participants or Registrar & Share Transfer Agent or the 
Bank to receive the Notice elech·onically and cast their vote elech·onically, the Bank had 
made special arrangement for registration of email addresses in terms of the Circulars 
issued by Ministry of Corporate Affairs. 

As provided in Rule 22 as well as sub-rule 4 of Rule 20 of the Companies (Management and 
Administration) Rules, 2014, an advertisement was published by the BANK in "Free Press 
Journal" English Newspaper, and in "Navshakti", Marathi Newspaper, both on March 
02, 2022 informing that the Notices were emailed to all those members who have registered 
their email IDs with the Bank. 

In terms of Sections 110, 108 and other applicable provisions of the Companies Act, 2013, as 
amended from time to time, read with the Companies (Management and Administration) 
Rules, 2014 and in compliance with Regulation 44 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Bank had 
offered remote e-voting facility to all the Members of the Bank. The Bank had appointed 
National Securities Depository Limited (hereinafter referred to as "NSDL" or "Service 
Provider") for facilitating e-voting to enable the Members to cast their votes electronically 
(hereinafter referred to as the "Remote e-voting"). 

Further, the Board of Directors of the Bank vide Resolution dated February 26, 2022 
appointed Mr. B. Narasimhan, Proprietor, M/ s BN & Associates, Company Secretaries, or 
failing him, Mr. A vinash Bagul, Partner, M/ s BNP & Associates, Practicing Company 
Secretaries as Scrutinizer to ensure that the Postal Ballot process is conducted in a fair and 
transparent manner. 

Thee-voting commenced on Wednesday, March 02, 2022 at 10:00 A.M.(IST) .6~J ended on 
Thursday, March 31, 2022 at 5:00 P.M. (IST). 

n / CHA fRM ,~ ,s INITIALS v ~-------------------------------~·'~----' 
~1 / 
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Accordingly, on closure of thee-voting period, Mr. B. Narasimhan, Scrutinizer, on the basis 
of data received on remote electronic voting and related documents furnished by NSDL 
relating to Postal Ballot, submitted his report dated March 31, 2022 to the Chairman of the 
Bank on March 31, 2022 at 07:30 P.M, which is annexed herewith. As per the Report 
submitted by Mr. B. Narasimhan, Scrutinizer, out of 45,25,884 shareholders holding shares 
as on the Cut-off date, NSDL had sent the notice of the Postal Ballot along with e-voting 
details by email to 43,41,004 shareholders, whose email IDs were made available by the two 
depositories and whose email IDs were registered with Registrar & Share Transfer Agent 
or the Bank. 19,482 Members holding 13, 11,70,72,322 shares had exercised their votes. 

Based on the Scrutinizers Report, the Resolutions given in the Notice dated February 28, 
2022 as sent to the Members and as reproduced hereunder, were passed by requisite 
majority: 

Item No. 1. Special Resolution 

To authorize raising of Capital through the issuance of equity shares or other securities 

"RESOLVED THAT pursuant to the provisions of Sections 23, 41, 42, 62, 71 and other 

applicable provisions, if any, of the Companies Act, 2013, and the applicable rules 

thereunder (including tlze Companies (Prospectus and Allotn1ent of Securities) Rules, 2014 and 
the Cmnpnnies (Share Capital and Debentures) Rules, 2014), including any amendment(s), 
statutory modification(s), or re-enactment(s) thereof for the time being in force (collectively, 

the "Act"), the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018, as amended (the "SEBI ICDR Regulations"), the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (the "Listing Regulations"), the Banking Regulation Act, 1949, the 

Master Directions - Issue and Pricing of Shares by Private Sector Banks, Directions, 2016, 
the Master Directions - Ownership in Private Sector Banks, Directions, 2016, the Master 

Directions - Prior Approval for acquisition of shares or voting rights in Private Sector 
Banks, Directions, 2015, the Foreign Exchange Management Act, 1999, as amended and 

rules and regulations framed thereunder, including the Foreign Exchange Management 

(Non-debt Instruments) Rules, 2019, as amended, the Consolidated FDI Policy issued by 

the Department for Promotion of Industry and Internal Trade, Ministry of Commerce and 

Indush-y, Government of India from time to time, as in force, the Issue of Foreign Currency 

Convertible Bonds and Ordinary Shares (Through Depository Receipt Mechanism) Scheme, 
1993, as amended, the Depository Receipts Scheme, 2014, the rules, regulations, guidelines, 

notifications and circulars, if any, prescribed by the Government of India, Reserve Bank of 
India ("RBI"), the Securities and Exchange Board of India ("SEBI"), relevant Registrar of 
Companies, or by any other competent authority, whether in India or abroad, from time to 

time, to the extent applicable and any other provisions of applicable law or regulation 
(including any statutory amendment(s) or modification(s) or variation(s) or re-enactment(s) thereof, 
for the time being in force) and in accordance with the provisions of the Memorandum of 

Association and Articles of Association of the Bank and subject to necessary approvals, 

consents, permissions and/ or sanctions of SEBI, the Stock Exchanges where 1 equity 

shares of the Bank are listed (the "Stock Exchange(s)"), the RBI, the Gover 1 of India 

and any other concerned statutory authorities, if and to the extent necessary 

and subject to such terms, conditions or modifications as may be prescribed 

while granting such approvals, consents, permissions and sanctions by any of 
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authorities and which may be agreed to by the Board of Directors of the Bank (hereinafter 

referred to as the "Board", which term shall be deemed to include any cornmittee(s) 

constituted/ to be constituted by the Board to exercise its powers including the powers 

conferred by this resolution), the approval of the Members of the Bank be and is hereby 

accorded to the Board and the Board be and is hereby authorized on behalf of the Bank, to 

create, offer, issue and allot such number of equity shares and/ or any other equity linked 

securities, in one or more tranches, in the course of domestic and/ or international 

offering(s) in one or more foreign markets, by way of a public issue, preferential issue, 

qualified institutions placement, private placement or a combination thereof of equity 

shares of the Bank having face value of Rs. 2 (Rupees Two only) each (the "Equity Shares") 

through one or more permissible modes, or through an issuance of Global Depository 

Receipts ("GDRs"), American Depository Receipts (" ADRs"), Foreign Currency 

Convertible Bonds ("FCCBs"), fully convertible debentures/partly convertible 

debentures/ non-convertible debentures with warrants, with a right exercisable by the 

warrant holder(s) to exchange the said warrants with Equity Shares/ any other securities 

(other than warrants), which are convertible into or exchangeable with equity shares, 

whether rupee denominated or denominated in foreign currency (hereinafter collectively 

referred to as the "Securities") or any combination of Securities, to all eligible investors, 

including residents and/ or non-residents and/ or institutions/banks/ venture capital 

funds/ alternative investment funds/ foreign portfolio investors and/ or other incorporated 

bodies and/ or individuals and/ or h·ustees and/ or stabilizing agent or otherwise, and 

whether or not such investors are Members of the Bank (collectively the "Investors"), as 

may be decided by the Board, in its absolute discretion, and permitted under applicable 

laws and regulations, through one or more prospectuses / offer document / placement 

document/ letter of offer or circular, and/ or on private placement basis, at such time or 

times, at such price or prices, and on such terms and conditions considering the prevailing 

market conditions and other relevant factors wherever necessary, for, or which upon 

exercise or conversion of all Securities so issued and allotted, could give rise to the issue of 

Equity Shares for an amount aggregating up to Rs. 10,000 crores (Rupees Ten Thousand 

Crores only) (the "Issue"), in one or more tranches, at such price or prices, (whether at 
prevailing rnarket price(s) or at any permissible discount or premium to market price(s) in terms of 
applicable laws) at the Board's discretion, including the discretion to determine the categories 

of Investors, considering the prevailing market conditions and other relevant factors 

wherever necessary, to whom the offer, issue and allotment of Securities shall be made to 

the exclusion of others, in such manner, including allotment to stabilizing agent in terms of 

green shoe option, if any, to be exercised by the Bank, and where necessary in consultation 

with merchant bankers (including but not limited to book running lead managers and/or 
stabilizing agent) and/ or underwriters and/ or other advisors or otherwise on such terms 

and conditions, including issue of Securities as fully or partly paid, making of calls and 

manner of appropriation of application money or call money, in respect of different 

class(es) of Investor (s) and/ or in respect of different Securities, as the Board may, in its 

absolute discretion, decide at the time of issue of the Securities. 

RESOLVED FURTHER THAT in case of a qualified institutions placement pursup:nt to the 

SEBI ICDR Regulations, the allotment of Securities (or any combination of the S(ciJrities as 
decided by the Board) shall only be made to Qualified Institutional Buyers within fr e neaning 

of the SEBI ICDR Regulations, such Securities shall be allotted as fully paid-UJ ecurities 

/ 
CHAIR~ lf'S INITIALS 
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and the allotment of such Securities shall, subject to the provisions of the SEBI ICDR 
Regulations, be completed within 365 days from the date of passing of the Special 

Resolution, at such price being not less than the price determined in accordance with the 

pricing formula provided under the SEBI ICDR Regulations. The Bank may, in accordance 

with applicable law, also offer a discount of not more than 5% or such percentage as 
permitted under applicable law on the floor price calculated in accordance with the pricing 
formula provided under the SEBI ICDR Regulations. 

RESOLVED FURTHER THAT in the event that Equity Shares are issued by way of a 
qualified institutions placement under the SEBI ICDR Regulations, the relevant date for the 

purpose of pricing of the Equity Shares shall be the date of the meeting in which the Board 

or the Committee of directors duly authorised by the Board decides to open the proposed 
qualified institutions placement of Equity Shares. 

RESOLVED FURTHER THAT in the event that convertible securities and/ or warrants 

which are convertible into Equity Shares of the Bank are issued, along with non-convertible 

debentures, to Qualified Institutional Buyers under Chapter VI of the SEBI ICDR 

Regulations, the relevant date for the purpose of pricing of such securities shall be the date 

of the meeting in which the Board or the Committee of directors duly authorised by the 

Board decides to open the issue of such convertible securities and/ or warrants 

simultaneously with non-convertible debentures and such securities shall be issued at such 

price being not less than the price determined in accordance with the pricing formula 

provided under Chapter VI of the SEBI ICDR Regulations. 

RESOLVED FURTHER THAT in case of a further public offer, the Securities shall be 

issued by the Bank in compliance with the requirements of the SEBI ICDR Regulations and 
other applicable laws. 

RESOLVED FURTHER THAT in the event the Securities are proposed to be issued as 

ADRs or GDRs, the pricing of the Securities and the relevant date, if any, for the purpose 

of pricing of the Securities to be issued pursuant to such issue shall be determined in 

accordance with the provisions of applicable law including the provisions of the Depository 
Receipts Scheme, 2014, as amended (the "2014 Scheme"), the Foreign Exchange 

Management (Non-debt Instrument) Rules, 2019 and such other notifications, clarifications, 
circulars, guidelines, rules and regulations issued by relevant authorities (including any 
statutory modifications, amendments or re-enactment thereof). 

RESOLVED FURTHER THAT in the event the Securities are proposed to be issued as 

FCCBs, pursuant to the provisions of the Issue of Foreign Currency Convertible Bonds and 

Ordinary Shares (Through Depository Receipt Mechanism) Scheme, 1993 and other 

applicable pricing provisions issued by the Ministry of Finance, the relevant date for the 

purpose of pricing the Securities to be issued pursuant to such issue shall be the date of the 

meeting at which the Board or the duly authorized Committee of Directors d°hes to open 

such issue after the date of this Resolution. r; 

CHAlR~TIALS 
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RESOLVED FURTHER THAT pursuant and subject to the applicable provisions of the 

2014 Scheme, the Foreign Exchange Management Act, 1999, and the regulations framed 

thereunder, each as amended (the "FEMA") (including the Foreign Exchange Management 
(Non-debt Instrument) Rules, 2019, as amended), the applicable provisions of the Act, and any 

other laws, rules, regulations, guidelines, notifications, clarifications and circulars issued 

from time to time by the Government of India (and by any ministn;, department or agency 
thereof), the RBI, SEBI, the tax authorities in India, applicable government and regulatory 

authorities in the United States of America and its territories and jurisdictions, and any 

other government and regulatory authority, whether in India or outside India, and in 

accordance with the Memorandum and Articles of Association of the Bank and subject to 

such other approval(s), consent(s), permission(s) and sanction(s) as may be necessary from 

the concerned statutory or regulatory authority(ies) (collectively, "Applicable Law"), the 

Board be and is hereby authorized to decide upon, at its discretion, the facilitation of an exit 

by any current or future holder of Equity Shares ("Permissible Securities") through the 

issue of Depositary Receipts ("DRs"), and a transfer of Permissible Securities by any current 

or future holder of a Permissible Security to a foreign depository for the purpose of issue of 

DRs, pursuant to a sponsored depository receipt program, through transactions permitted 

under Applicable Law (including without limitation on a recognized Stock Exchange, in bilateral 
transactions or by tendering through a public platform), where such DRs may be issued by the 

foreign depository and offered and sold in one or more transactions by way of a private 

placement, public offering or in any other manner prevalent and permitted in a permissible 

jurisdiction under Applicable Law, at such price (including any premium or discount) as may 

be permitted under Applicable Law. 

RESOLVED FURTHER THAT subject to applicable laws, the issue to the holders of the 

Securities, which are convertible into or exchangeable with Equity Shares at a later date 

shall be, i11ter alia, subject to the following terms and conditions: (a) in the event the Bank is 

making a bonus issue by way of capitalization of its profits or reserves prior to the allotment 

of the Equity Shares, the number of Equity Shares to be allotted shall stand augmented in 

the same proportion in which the equity share capital increases in consequence of such 

bonus issue and the premium, if any, shall stand reduced pro tanto; (b) in the event of the 

Bank making a rights offer by issue of Equity Shares prior to the allohnent of the Equity 

Shares, the entitlement to the Equity Shares will stand increased in the same proportion as 

that of the rights offer and such additional Equity Shares shall be offered to the holders of 

the Securities at the same price at which they are offered to the existing Members; (c) in the 

event of merger, amalgamation, takeover or any other re-organization or restructuring or 

any such corporate action, the number of Equity Shares, the price and the time period as 

aforesaid shall be suitably adjusted; and (d) in the event of consolidation and/ or sub

division of outstanding Equity Shares into smaller number of Equity Shares (including by 
way of stock split) or reclassification of the Securities into other securities and/ or 

involvement in such other event or circumstances which in the opinion of concerned Stock 

Exchange requires such adjushnents, necessary adjushnents will be made. 

RESOLVED FURTHER THAT without prejudice to the generality of the 

aforesaid Securities may have such features and attributes or any terms or co in 

terms in accordance with international practices to provide for the h·adab · ty nd free 

transferability thereof as per the prevailing practices and regulations in the ca itG markets 
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including but not limited to the terms and conditions in relation to payment of dividend, 

issue of additional Equity Shares, variation of the conversion price of the Securities or 

period of conversion of Securities into Equity Shares during the duration of the Securities 

and the Board be and is hereby authorized, in its absolute discretion, in such manner as it 

may deem fit, to dispose-off such of the Securities that are not subscribed. 

RESOLVED FURTHER THAT the Board be and is hereby authorized to create, offer, issue 

and allot such number of Equity Shares as may be required to be issued and allotted, 

including issue and allotment of Equity Shares upon conversion of any depository receipts 

or other Securities referred to above or as may be necessary in accordance with the terms 

of the offer, and all such Equity Shares shall be issued in accordance with the terms of the 

Memorandum of Association and Articles of Association and shall rank pari passu inter-se 
and with the then existing Equity Shares of the Bank in all respects. 

RESOLVED FURTHER THAT for the purpose of giving effect to any offer, issue or 

allotment of Equity Shares or Securities or instruments representing the same, as described 
above, the approval of the Members of the Bank be and is hereby accorded to the Board and 

the Board or a Committee thereof be and is hereby authorized on behalf of the Bank to do 

all such acts, deeds, matters and things, as it may, in its absolute discretion, deem necessary 

or desirable for such purpose, including without limitation, the determination of terms and 

conditions for issuance of Securities including the number of Securities that may be offered 

in domestic and international markets and the proportion thereof, determination of 

investors to whom the Securities will be offered and allotted in accordance with applicable 

law, timing for issuance of such Securities and shall be entitled to vary, modify or alter any 

of the terms and conditions as it may deem expedient, entering into and executing 

arrangements for managing, underwriting, marketing, listing, h·ading and providing legal 

advice as well as acting as depository, custodian, regish·ar, stabilizing agent, paying and 

conversion agent, trustee, escrow agent and executing other agreements, including any 

amendments or supplements thereto, as necessary or appropriate and to finalize, approve 

and issue any document(s), including but not limited to prospectus and/ or letter of offer 

and/ or placement document(s) and/ or circulars, documents and agreements including 

filing of registration statements, prospectus and other documents (in draft or in final form) 
with any Indian or foreign regulatory authority or Stock Exchanges and sign all deeds, 

documents and writings and to pay any fees, commissions, remuneration, expenses relating 

thereto and with power on behalf of the Bank to settle all questions, difficulties or doubts 

that may arise in regard to the issue, offer or allotment of Securities and to take all steps 

which are incidental and ancillary in this connection, including in relation to utilization of 

the issue proceeds, as it may in its absolute discretion deem fit without being required to 

seek further consent or approval of the Members or otherwise to the end and intent that the 

Members shall be deemed to have given their approval thereto expressly by the authority 

of this Resolution. 

RESOLVED FURTHER THAT for the purpose of giving effect to any offer, issue or 

allotment of Equity Shares or Securities or instruments representing the sam , a described 

above, the Board be and is hereby authorized on behalf of the Bank to seek Is · gof any or 

all of such Securities on one or more Stock Exchanges in India or outsid 
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listing of Equity Shares underlying the AD Rs and/ or GD Rs on the Stock Exchanges in 

India. 

RESOLVED FURTHER THAT -

1. the offer, issue and allotment of the aforesaid Equity Shares/Securities shall be made at 

such time or times as the Board may in its absolute discretion decide, subject, however, 

to applicable guidelines, notifications, rules and regulations; 

ii. the Equity Shares to be issued by the Bank as stated aforesaid shall rank pari passu with 

the existing Equity Shares of the Bank; 

iii. the Board be and is hereby authorized to decide and approve the other terms and 

conditions of the issue of the above mentioned Equity Shares/Securities and also' shall 

be entitled to vary, modify or alter any of the terms and conditions, including size of the 

issue, as it may deem expedient; 

iv. the Board be and is hereby authorized to do all such acts, deeds, matters and things 

including but not limited to finalization and approval of the preliminary as well as final 

offer document(s), placement document or offering circular, as the case may be, 

execution of various transaction documents, as it may in its absolute discretion deem fit 

and to settle all questions, difficulties or doubts that may arise in regard to the issue, 

offer or allotment of Equity Shares/Securities and take all steps which are incidental and 

ancillary in this connection, including in relation to utilization of the issue proceeds, as 

it may in its absolute discretion deem fit without being required to seek further consent 

or approval of the Members or otherwise to the end and intent that the Members shall 

be deemed to have given their approval thereto expressly by the authority of this 

Resolution; 

RESOLVED FURTHER THAT the Board be and is hereby authorized to engage/appoint 

merchant bankers, underwriters, guarantors, depositories, custodians, regish'ars, trustees, 

stabilizing agents, bankers, lawyers, advisors and all such agencies as may be involved or 

concerned with the issue and to remunerate them by way of commission, brokerage, fees 

or the like and also to enter into and execute all such arrangements, contracts/ agreements, 

memoranda, documents, etc., with such agencies, to seek the listing of Equity 

Shares/ Securities on one or more recognized Stock Exchange(s), as may be required. 

RESOLVED FURTHER THAT subject to applicable law, the Board be and is hereby 

authorized to delegate all or any its powers herein conferred by this resolution to any 

Committee of Directors or Directors or any one or more executives of (/Bank as 

empowered by the Board to give effect to the above Resolution." I/ 

l / 
CHA rRMAo/INITIALS 
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Summary of Result of Postal Ballot by remote e-voting was as follows: 

Promoter/ No. of shares No. of Valid 'Yi, of No. of votes No. of 'Yi, of 'Y., of 
Public held votes polled Valid - in favour votes - votes votes 

(1) (2) votes (4) against in against 
polled (5) favour on votes 

on on polled 
outs tan votes (7)=[(5)/( 

I ding polled 2)]*100 
• shares (6)=[(4 

11 (3)=[(2) )/(2)]* 

I 100 
(l)l"l.00 

Promoter 
and 
Promoter Nil NIL NIL NIL NIL NIL NIL 
Group 

Public-
Institutio 

13,79,73,28,314 1049,41,36,430 76.059 1030,24,27,115 19,17,09,315 98.173 1.827 
nal 
holders 
Public-
others 11 ,25,76,24,667 149,33,15,769 13.265 148,12,77,085 1,20,38,684 99.194 0.806 

Total 25,05,49,52,981 1198,74,52,199 47.845 1178,37,04,200 20,37,47,999 98.300 1.700 

Note: State Ban.le of India along with its subsidiarie and associate enterprises holds 
7,57,09,62,614 equity share constituting 30.22% of the equihJ share capital of the Bank. In 
terms of provisions of . ection 12(2) of the Banking Regulation. Act, 1949 and Gazette 
Notification DBR.PSBD. No.10 4/1.6.13.100/2016-17 dated 21st July 2016, State Bank of 
India along with its subsidiaries and associate enterprise are entii'lerl to exerci e only 16% 
of the total voting rights of the Bank. Accordingly, Jot the p1trpose of declaration of result 
of e-voting, we have restricted State Bank of India, its subsidiaries and associate 
enterprises shareholding to 6,51,42,87,775 equity shares constituting 26% of the total 
shareholding of the Bank. 

Percentage of votes cast in Favour: 98.300 Percentage of votes cast Against: 1.700 

RESULTS:-

As the number of votes cast in favour of the Resolution is more than three times the number 
of votes cast against, I report that the Special Resolution as per Item No.1 as set forth in the 
Postal Ballot Notice dated February 28, 2022 has been passed by the Members with requisite 
majoril:t/. The Resolution is deemed as passed on the last date of voting that is Thursday, 
March 31, 2022. 

Item No. 2. Ordinary Resolution 

To approve material related party transactions with State Bank of India: 

"RESOLVED THAT pursuant to Section 188 of the Companies Act, 2013 (the" Act") and 

other applicable provisions of the Act read with rules made thereunder, Regulation 23 of 

the Securities and Exchange Board of India (Listing Obligations anf I Disclosure 

Requirements) Regulations, 2015 (including rzny rzmrndment(s), strztutory 111ocl1: 1c tion(s) or re

ennctl/lent(s) tliereof for the tinte being in force) ("Listing Regulations"), the a1 fl ·oval of the 

Members of the Bank be and is h ereby accorded to the Board of Direct1 s of the Bank 

~ ,mM.M<J'S INITIALS ~'---------/ -~ 
\r / 
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(hereinafter referred to as the "Board", which term shall be deemed to include any 

Committee(s) constituted/to be constituted by the Board to exercise its powers including 

the powers conferred by this resolution), for carrying out and / or continuing with 

contracts/ arrangements/ transactions (whether individual transaction or transactions 

taken together or series of transactions or otherwise), for the Financial Year 2022-23 with 

State Bank of India ("SBI"), being a related party of the Bank, whether by way of 

continuation(s) or renewal(s) or extension(s) or modification(s) of earlier/arrangements/ 

transactions or as fresh and independent transaction(s) or otherwise as mentioned 

hereunder: 

1. Availing of any loans or advances, or any other form of Fund-based facilities, and/ or 

guarantees, letters of credit, or any other form of Non-Fund based facilities (including 

buyers credit and other h·ade related facilities) by or on behalf of the Bank, sanctioned 

up to an amount and on such terms and conditions (including rate of interest, security, 

tenure etc.) as permissible under applicable laws and the relevant policies of SBI; 

2. Granting of any loans and advances or any other form of Fund-based facilities, and/ or 

guarantees, letters of credit, or any other form of Non-Fund based facilities including 

trade, buyers credit, bank guarantees and other h·ade related facilities to or on behalf of 

SBI, sanctioned up to an amount and on such terms and conditions (including rate of 

interest, security, tenure etc.) as permissible under applicable laws and the relevant 

policies of the Bank; 

3. Repurchase (repo) h·ansactions and other permitted inter-bank treasury 

related h·ansactions (including CD's/ Derivative transactions) as permissible under 

applicable regulations; 

4. Availing of Cash Management Facilities for offload of excess cash by the Bank's 

branches; 

notwithstanding the fact that all such conh·acts/ arrangements/ transactions during 

Financial Year 2022-23, whether individually and/ or in the aggregate, may exceed 

Rupees 1,000 crore or 10% of the annual consolidated turnover of the Bank as per the last 

audited financial statements of the Bank, whichever is lower, or any other materiality 

threshold as may be applicable under law/ regulations from time to time; provided 

however, that the said conh·acts/ arrangements/ h·ansactions shall be carried out on an 

arm' s length basis and in the ordinary course of business of the Bank. 

RESOLVED FURTHER THAT the Board (which term shall include any Committee, which 

the Board of Directors of the Bank may have constituted or may hereafter constitute and 

delegated with the powers necessary for the purpose), be and is hereby authorized to do 

all such acts, deeds, matters and things and to execute any agreements, documents and 

" writings as may be required, in its sole discretion deem fit and to delegate all ::n any of its 

powers conferred herein to any Director(s) and/ or Officer(s) of the Bank for e" ecution of 

contracts/ arrangements/ transactions and to give effect to this Resolution." 

' -~ ' 
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Summary of Result of Postal Ballot by remote e-voting was as follows: 

Promoter/ ,No. of No. of Valid 1\-'o of No. of votes No. of 'V., of 'V.1 of votes 
Public hares held votes polled a lid -infavoUI vote - :vbtes ~gainst on 

(1) (2) votes (4) against in votes 
polled (5) fa our palled 

1, on on (7)=[(5)/(2)] 
outsta votes "100 
n ding polled 
shares II (6)=1(4) 
(3)=[(2 

II 
/(2)]'t1Q 

v 0 
(l)]i+lO 

0 ·- -
Promoter 
and 
Promoter Nil NIL NIL NIL NIL NIL NIL 
Group 

Public-
[ns ti liJ tj o 

13,79,73,28,314 402,30,53,182 29.158 399,20,65,765 3,09,87,417 99.230 0.770 
nal 
holders 
Public-

ll,25,76,24,667 149,21,05,514 13.254 148,52,61,527 68,43,987 99.541 0.459 others 
Total iJS,05,49,52,981 551,51,58,696 22.012 547,73,27,292 S,78,31,404 99.314 0.686 

Note: ince the Resolut ion relates to a Material R elated Party transaction, State Bank of 
lndia alo11g ·with U subsidiaries alld associate enterprises together with the other related 
pnrties ab tained from voting on this resolution. 

Percentage of votes cast in Favour: 99.314. Percentage of votes cast Against: 0.686 

RESULTS: -

As the number of votes cast in favour of the Resolution is more than the number of votes 
cast against, I report that the Ordinary Resolution as per Item No.2 as set forth in the Postal 
Ballot Notice dated February 28, 2022 has been passed by the Membe.r with requi ite 
111i1iorit11. The Resolution is deemed as passed on the last date of voting that is Thursday, 
Ma rel, 31, 2022. 

Annexure: Report issued by Mr. B. Narasimhan, Proprietor, Practicing Company Secretary 
of M/ s BN & Associates, Company Secretaries, Scrutinizer for the Postal Ballot 
process. 

Mr. Sunil Mehta, Non- Executive Chairman of the Bank received the Scrutinizers Report on 
March 31, 2022 and authorized the Company Secretary to take next steps as for submission 
of results to the Stock Exchanges and other Regulatory Compliances. 

The e-voting results along with the Scrutinizers Report were displayed on the website of 
the Bank and NSDL. The results were also communicated to the stock exchanges i.e. 
National Stock Exchange of India Limited and BSE Limited, where the shares of the Bank 
are listed under the SEBI Listing Regulations. 

DATE: f\fYl I O \' 2...0 ~ 'l.. 
• PLACE: Mu~6a...L 

~ w,· 1 o l , U) 2.2 ... 
Entered In the Minutes Book on ... u., ......... · 
Signed by the Company Secretary 
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r ,::i. 
Tlti? c1·,r1irr,1i)i(I, 

Y£5 S.ANK Unuted 
'fES B?'!rk !-iou::!B, 
~ 'A~~l~:n fapfF.:18!1 1-l~'l)rN-Sy, 
Sc~lltacrui!: Eisel 
MLrnb.,i - ,q((J 055 

Dc.ir Sir,. 

.", S'.~0( :,J,TI' S 

The [!,u-~n:J ad D'.irt!L1or~. (Jf Ye.S E'A'NK Lifr'lit,e(! (hE'l'E'ir?a.(rer rcycrrc,1 l'r.- as "'tlN: S11¥Jt") 1,1jd,e 

,e~lu1ion datir:J FabruJf'f 2b, 202:2. h1.1.,.1:: J,Jlp:lillted me 3!i I.tie: S,:rurl.i:ni~er 10 <.ondud a11r1 
~cru,inil•: LI~ Pc,~tfll lf!allot E- -.'(ltlne: l)l'{KP.5S Ir, .;i f.ilr ;md •r.wi~;m • .-nt m~M:r in t'iHpoct. af 

1n:a;,- R~~lu1r£JI\ ;u; c:1rwlated/ :st;rted in the Prnti1I fhillol l'f(l(ite -d,1,1i:!,d F,ebrnilry 2o, 2'02:2 
rto11:1th:e'), 

tu ca,,11i11i,H,c(! ._,,ith the pro-•.ttSiiOris o,f S1:11;tlon~ 1aa,. 111) ;ind D<'ther .ipplic:ablc prD'l.1:Siorn, if .v,y, 
a,"f 1he Lomp;nii~ Act, 101J rt!ad wilh tM Ru.k!~ rfriKJ~ tti~iJt'ld~f (the- 'AGt' I, Reguii:itlOt'i 44 
{11 r:ll,e 5~Cl J"i r, 5- ,mr.l i::,ich;.,,ga: Ba;:ird ol India (le.ting Obhsatiom- ,md '!.dorurc 

ll<'Q•Jirl!"me-nt:.I F:e~l21tic.ris:, .::.'015 ('lhl!' SEBI L<itint Reg~ll&til)(l~.'l, 1h,~ Sl?<ri,?T.;ui~ $t~1rl.ud Cl", 

lh~ Gt?r"11,'r.:iii Ml.'i?'ilf"IE~ rs.s..~· 'I i~~IK!d bv 1hc- in~itl.fte a{ Compmv Scc:rd.iric~ or inili.:1 rl!'dd 

·r1ith th-e CirciAir~ i~~·!d h· tit€' Mini~_.ry (If (.(lfp{lf'tlJ1'-' Mf;1ir::; Ir. thl:;; ras..ir-d, ;md .dlY 
i'tmllr-11:rn,;:·n1:, th..::,rnto,_. tllc- Hank had pr-O'lided f.;,tifi~',I for ..-.::1tin,c:; throul:,h cl1!>:trlj41i1~ rfl~i!IIIS l[
~·c-1 :r11:) li:., -<1ll r.h-e MNrt!t11?r~. o-1 t"* Ba to .-:m~le ,hem to er.t tb~lr vc:,1,;,,~. onl'I' thsoli8'h 
eli?rn ~-,n~c mP~n~, an me Item~ rr..en,ioned in the fllotice_ 

ThL1 ;a;i,-,k h;u cn~d ttie- s1mlic:c!- .of N11tiooi?II ~urili.e!i- ~pu~.il~Jrii'!S Lirni~ed. a~. tt1e 
El~t 1r,::ir~•:: V•)r:ii1f; ~f~·>{t? pr,:-,,.llder {"*reln.ift1:1r rAfRrrQd to .1s ··,.:~LJL'' or "[·,J~ .. I ~-.ho h;:id 
m.1de nccc~.r.;:if'f .i. rr. .ng.eme.nt:. la Fa · i,a,tr- E-vo.:in,t by- L!\ie ShareJ'11::J(Jer$ {l.1 the LJ..arit; on th& 
.... ~li~ir.,~ li ,r.N //...-.. ,,ting 11...d l. i:o . KFln r~oolog.c,s w-. ..:., Limited Moe th~ Rc!{lisJ:n,r~ .md 
'.1h,,rc l ransfcr Agents ("F:T II. WI ftN ,he 13Hrt.t: . 
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th~ a'i::.u~~aid .-r-.en1ioi1i!d circ11lars L!P '° Ju!fle 30., :w22, ls£ .. Jed ~!o' th.<, !\1"111ls..r, o•: COlp{)f'iJ4e 
Mf.14r.;, Gai,1C!mrn1?rrat of India (the ·MCA Circuhm,':i-. 

Accordingly, t!K? k h;;i,:1 ~nl: tile Peo5tiil lk,: lot Notitee indlldin,; llhe re i~te informal.K•n 
re•::iu ·~ e-u to Gi.15.Uh€'. i,,ot,e, io e • t•ronrc f'orrn ont( .. to ,i1J Its: mem~r!iwh(i iit1•Je r1:1glstier«I th r 
e-m.111 .1da C!i-!ies. Y1ith the l!i.inl; / lfl~trar & Trnn~f~r A~nh / Oepo~ory Partitip-3'11::S. Ttie 
(<11,·1!111 .• ·,,r..i!tk·:.i, .i}f ~11 .... .;r;~ni CJ< dl!;-:;om af ~hw MQmba-r:S •',i';is. :.0usi,t thri::,ugh tt111- f.·...atlll@: 
~~"S.tcm ,:m~~- '" ard',er t,o foalit~t,e 'lftLi:!;e m1!rt1ber~ whr.::, IMd neiL Vi~ r~~Lt!red their e-r,1;.::ii 
.ildi:lrei~-. a ,,roper prixe(f1;:i··e w,as !;.Id do~·m f.~ rhi? ~hr1riP.~okl..-.r~ ,,::i 8,'!'t 'th r P.fl'lr.tll .ddrcss. 
reg.Gtcred with the RIA .ro thiit th~ caukl .ib,:i µ. l :iputi: in ,~ E .... i:itin~ f-&:ility ~;.;Li!niJeiJ ~ 
{!i.,e Bda)~:; 

The Baci•. JJ-..:J 1he EVSP ltlad opl~e-d 1:tlQ' No,a: I?' ~ogs,t~r -~1th,·t~e llKplii!n~to,,ii- ~r.1•e,,,imt (In 
toolr rcspcctM:? w,cb~rt,cSe Vil_ ~.,~.~,.,. 't"!iba , . . in .,md illl,!!i 'r,.• I \l,t.:'JO.f I ., I r.xm /, Thll!r 
r4{1~ke ""-'t'IS alw upioai:ii:!r:i oo ttii? sJ;od~ ':'11'.Ch.:i~R w.i:i~ltA!;; -w~rljl i1u1 ~,::untliit:; of ·11u1 B.lnk 
.ira iistud Vi..'!. I;'; •1.•.b"Seind ' .con iind www.;r1:~i11dlURID. Eletl)r(Jrw(. '.1.....-in~ Eveol Nitm1~, 
"11.'9'141 •. f'E\1Er.J"'"I i.'~as gen.-erate,:, ferr .;r:1s.1ir,a. thi? "°tiJ:. tluo :g E-·ll'Otlng 11r1odfl'. T~ !B;mk 
anal the E:'~.p h.ri.,e com.plied 'IIYrth, .;,II tr.e necf!!:.~<1rv formrilil~!I- ~i:;e · ied !j1lllkr ,he ,1,ct. .. ,i.~ 
~u~s. and ~he Ciic~11a,s irSSJ,Jed In ,hrs ri1g.3t1"d. 

n,e, a11)(i!S4'i41 F"-.Cr$1~ B • t N(IUGe w;:is 5(1nt IJ'f M.v.;-.h l . 2022 t,o .all ttK: M~m~r$ i;:rf the B.wik 
ihroot:h C"-mail •Nilo ~ r~s:is.t~~d their ~-mail ttdiJ,~SSt!S. ~ 011 f~bi"Yflt'\' 25.; 20:n li::i.1t-,:;1"f 
dilt•~J. 

ftii? M,mi:IIJ.E-r"flE>m of th"' ~nk ltli r..-..poMlbl,;, far c·nwrlng compWlirlcc wi,h the rcqulrt!ml!rru 

of the Act .tnd the R.ule!i th~ 11n~r ,:ind SUJ.I· L.i::.L ·)e; fle~lt1tl0<1s. r·EJl!t~e. to 'iJ'J~ ii111!'1'11S. being 
1Pl~r,;ei:t for ;:i . jlrQ\l.ijl of;li thi;i rTM1ml:Klr1. thm eh pas.ta! b.iliat by c-,vo1ing. 

M~ rr.~Mtlitllll~/ 45 thoG: Sc::rutml;Der af 'thf! 1,1c,tmg. pmce!l-5 1,hrough E-v,otill@:l, ... ra~ restrict~:i ta 
5cnJfo~a:e th.o!!! 1t-•.n:rtn1l:, p;rO(:-eS.S .• ill) a ~oir ~f,cl ti:'~~:pti!'"l?'ilt ((liill"J!'l(!f ~d t() p,t('p~lt' ij 5r.:1~t11111~r·~ 
RCJJc.rt of ~he '•-ates. cMt in fu'wnw ,md iis.aim~ 1he ~olufa1m :~tati:d in tht! r.a,ict:, ba:5ed on 
L3'11~ r 1-1eirts. 8,E'((l:!tr~l~d ltl)ll)l tt11~ ~-'!c-tina ~y:;i~·n', p,·avld.;..d b-~· £'!/SP. 

I (i!!l}Ort d''!c1t. Uie r~<ltloe '.IYiJS: ~i.?flt thr{)IIJB,h g-..m.11 to -43,.4l.D04 rnlilmb":S ~ ~r ffi'lu 
c:an.firm.ition provided by NSOt, to cho~ me-mliers .... tro:5e <l!niail id were ree,is1~rect ii'iiLh t.tie 
De1-)cr,i1 • 5 ;nd ~-; rYlifli..i .~Villl;ibkl Iv;• tha RTA. The- tot:il number of UcmbN:S ;:is. an too wt· 
off d;rtc 'il,l.:ts. 4!i.2S)IS4.. The E-1,1D1in.f;: pl!fiod oomment~d f:rcim Wedn~d'd¥; M~ck 2, 2022 
!Y.01Y1 10,00 iH''O IST i:lf'l(I .JJIM:led on Thur1id;;r:~·. l'i.t.vch :U, 2022: ..rt :S.00 p..m. l!:i1". for tho~c
memb.cr~ "''hose, emiiil ID ·~er~ A10L .«i,',iliUtltl'.ie .• a Public ~~Olk~ ._,iLh reg;:111·d to- dit! P(i~_.~, Ball()'! 
Ni::,tiC·~ \"''~ publl~hi'.lc.i oo M~rch d2, iL.'12:Z, 11111 ·'i:rcc Pre-~!:. Jaum;il .. , Ent,:lishi Ne--...•spapi'S :i!lfld in 
.. >fo·r.Jil!kr.i"·. M;;r.itll,s N~ .·)pap,er .Jalt'!d Marcti. 02. 202i p,0L'l{Jl11.E re~1ISi~t? i11t-0<r"ll,3~h}i''! ¥1d 

,x:,nt ;:.c.i det;:ilt-; .fl{ th ... EVSP ik~ rc.gi~terin.s em.iii id ilnd ll ul!fie-.:s c,n E··-~:iting. 



MINUTE BOOK PAGE N0. __ 4_9_ 

HELDAT _ _ _ _ _ _ _ _ ________ ON _ _ _ _ __ TIME ______ ____. 

Tt"(< iten'l f()c" '••,!tile!\ ;,ppm~ (l.f th.G Mi.111bt!r!. of L'tle: El.:Jnk ~~ sa~t 11~ 1t11tt!d iu the t~otice 
l~ rncntio.nl!d her~umI-t!r: -

Sr. 

rto. 

1. To .i!!i.l'iJi~ilE' r.Jiisit'll! Qif ~ - ~, tlwc)ugh. " IJ.:!iu.in,c:ai of NJU.ity 
5tr.1l'ti Dr CJlhar ~airltle 

2-. As :da O~d jtiBf'f T<i ~ppr!JIW! m~,er!ill r~~d pi111V tr.1111Si1ctloos witt1 Sate 
RmolUttlon B.i rlli: of IJ1 iia 

:iUM [ ~l(Of! VOT(S CA '.l.---------------------

Th~ E-•mt:isiJ.: proct!!x) t:.i:trld;.h.,itlll:'d a, 5- 00 p.o• {ifk Mrirr,h n. 2021-Aftor th~ d05ur,c of !:·'luting 

pr1XQ <:( '* .~ t~ .c...~t throug l: ·vo i~.; focih ~· •.,~ri! duly· un m: .~tl ~· m:t" a 5( · ll@er l" 
th!! pro!!.\ ·rn.~ t •f fl. : • S,Jr!r'il Pt ,nap 1d Mr . r~ 'ih tkl.i 'll.'Jltn~w~. not In i::mplD',ncrrl or 
~h R 1>t ;i~ rirp-,; rnbeh:I under :;iJb, r ~ Y.ltl or P.u - of the Cort1p.411i~ l 1 I J: t!ln(' (I~ ilu1d 
,dmi lr11tiun ;1 •JI!!!>, 20lll Sj11 c; e, f -'d11lng .ll1t;,·w;:u. pro ad b)' r~S . .., the dctilib ofthc-

f=-•.i:,ting ,:nu,.,.,:ls-,.;,d by thac M c~ wcr~ duh· ob,aine1Hr n ti we ; ile ol ~~SD •. Tl ' drrt.i ll !> 

a.f lh~ E·-..,.oti-r'ti!, l~,e {(lrrtpil~ti(•f\ 1)1' •h~ i:li':ltii CMl;;llnlrilJ lh{I Mcmb.er's n.ime, DP iD Client ID 
:;.,nd/or fol • n ~rru:icr, n;umbe r af r .,,~ hel .,. r rn er or"'°'~ c11Jer{ht!LI , lilt)l~ } • • I, ·,n:,t1r, -...;:, • -:; 

J..Ci'!i !. 1t!r e J~t!n!! r · Ced by N~C 1;1r, d :i lr ll'JAbcl~ I.GI . hl;tpi;:l/wl.\. N. 8\1-n iO;S ,ns;dl.cam/ wh k 
w;n dur-,- i;aut1nm:li . 

en .scru11n~·. I repart Lh;:iij oot IJ'I' 4S...25,.H4 ~mbei::1 'holding sl~t.es. as O!"\-tfw:. 11;.1,n:-off <liitlZ', I...:. 
Frii.l~v. Fi:!<l:ir1.Ji•1 '{ 25" 11)]'::', l 9,<'131 miamb.:-P.; :holrl1~ B 1. a.72,312 sh:irc-!:. fiila,,e e;,;eri:bt:!d 
1 he-a vol!~ thrau.r;:h lfCrn~~ E·wtit)li;. Tli.e ct'~li'!115 1)f P•)5t I a !lot f{!S,\tlt~ ()I n,~ .,..-rn-; pl..u:cd 

k•!' (.{lr'l5i•:1N,:1~io)a1 ;md 41ppri!•fi1I .::if d-.c Member!. !15 .~iven, ticlaw:· 

Tot;aal r,:,. 01 t.quit•1 Sh11re;. 

l c-s~: E.·,'Ol•ni;: cor1!-idered .n [t 

.~r~:.,. (i/M~S i.~r~:i;,• ta&.,r ,ma I G1 ili,96,20.121 
i:tl;-t.,:,.,,• 

- ~, ( ·•m,i11!= ( ...... [! i:<)1Ui11HrALI .. ~lid ~ L _ l9_,42_ l __ __. ___ n_9S)<1.52,l~f'::J 
___ (_._ 

*Rdl!t' Not!? no tiii]. 'U'o41n.a: in e11t-e~ of 2.6% o1' ,he total till)itiil Is ~SQ i;r ;i; do ;1 • ·r.i1'i·· ·· 
"t. .• . • ..... .. 

·~ I 
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t.lOTE5: 

(It VGtes RA Ill r~0tu or c:iJn~ lti<i t:,~n ~Id r~ oe"t •ti b~ 1$ QI 11llfflilQ1' o, ,l'laN,1, hekl -4 <ll'I lh cut--Off i!;otci f(icbnad fo_r th purp,a~ of post~ 

bailac. 

M A wol:e aisi: in :Javoor or acainst is calcul'8ted lia&ed an tlw! \18:lid wites c:aj.\ 
th rC!U,h ·lh!motm 1!-vo1int,. 

(rJV,) R'1tl ~ r,/~~Vttt#l ~ J l hsk!irr.r!"$ iNld ~al'4 41Yffl~ h~ 
7, 7,II9.iil,S 4 qull)• l'M.J,w c.onm r.ill'g 111.12 a/ r""1 qlllty rfm, cap,raJ 

1 rhe J'4lr,k. rn e,ms q,J l'IO~OO<" oJSffi 1)11 J 1(1! f)f th,~ Brin, 'flg ll !J'fJfl1tJon 

A< • J:Sl4Sl ortd utizerre HotlJkot ,,.,,, r>.!IR.PSIW. Nr> 08:r/ fi, J3,J OO/lfJJ ~IT 

dirre-41 21 Jtrly 1016, .nae Boi,k i>f /,nrilo- '1fotf9 wi'iti i-ts wt-s irJ,rrtfies !Md 

~ Mt6~ att ~ tio l!'Kl!'Mfoe • .ZISIN of n1le- tiJtiAI' lliXNIIJ 
riQflit9 0/ thl! B'tJWr. Am>rdl,i jl'IV, fr,, tlli! ,,wpo.si! of detMr'orIOlll of u.sll'U of• 
l'IOffl'G; .ue· ~ = rk1edS'totA! 81wtt of lltilfr,, its 'JI.Jinidkrrles t.lnrl a-.Hodpr~ 

en 'C'J'"fl!fis~ sblm.•Jre1fdJ.n1<1 ro 6..SJ,41,£17, 'J7S ll!!ci'Wly Jl.lDltd caru.r,r.utmc, 26'6 Of' 
l! ornl ,:J1rneoofdJFTQ ref the 8.rm . 

flfan,01 r/ No. of f . Of 'Ot..1$ ~ DI 
~ held • i:alrut 'Dte~ 

• • 4S• 

PrumOl(\f 

Pr(".n(lt ,,- NI ML IIL Nil NL NL 
l,tt,Uµ 

1•111, r-
IMhlutit.,,.il JV!il,Tll.»~~~ 1(1 . 11.3:f.Oilll 7Ui'.II 1NG.»..11;ns l!J,J"1.n<1,i1,5 Ill.In 1-IU 
nol~!n 
rutik 
Otl-t:.f, UZS~ilf~.ff1 j~J],IS,16!! D,~ i141,U.11.NS ut,11Uii4 M.l!M 11.11)5. 

T()'b) :ISJ.ISA9.12.'9eJ. 1~,t!9 '41.lltS IDII.J)l>',i«l W?m-..1w ~ 1,1'0 
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Percentage of votes cast in Favour: 98.300 Percentage of votes cast Against: 1.700 

RESULTS:-

As the number of votes cast in favour of the Resolution is more than three times the number 
of votes cast against, I report that the Special Resolution as per Item No.1 as set forth in the 
Postal Ballot Notice dated February 28, 2022 has been passed by the Members with requisite 
maiority. The Resolution is deemed as passed on the last date of voting that is Thursday, 
March 31, 2022. 

Item No 2: As an Ordinary Resolution 

To approve material related party transactions with State Bank of India 

Total no. of Members . 45,25,884 

Total no. of Equity Shares 25,05,49,52,981 

E-voting as per the Postal Ballot Notice 
From 10.00 a.m . on Wednesday, March 02, 2022 till 

5.00 p.m. on Thursday, March 31, 2022 

Number of Votes Number of Shares 

Total votes cast through E-voting A 19,482 1311, 70, 72,322 
-·--

Less : E-voting considered as B 

abstained/less voted)* refer note 113 760,19,13,626 
below 

Net E-voting (A-B ) consid ered valid c 19,369 551,51,58,696 

*Refer Note no (iii). Voting by related parties is treated as abstained 

NOTE: 

(i) Votes cast in favour or against has been considered on the basis of number 

of shares held as on the cut-off date reckoned for the purpose of postal 

ballot. 

(ii) A vote cast in favour or against is calculated based on the valid votes cast 

through Remote E-voting. 

(iii) Since the Resolution relates to a Material Related Party transaction, State 

Bank of India along with its subsidiaries and ass.ociate enterprises together 

with the other related parties abstained from voting on this resolution. 
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particulars of th.e Members such as the name, folio number/DP ID and Client ID, number of 
shares held, number of shares voted and number of shares assented, number of shares 
dissented, number of shares rejected, and other related data/pap_ers are in my safe custody 
which will be handed over to the Company Secretary of the Bank. 

I thank you for the opportunity given, to act as a Scrutinizer for the above Postal Ballot process 
of your Bank. 

Thanking you, 

Yours faithfully, 

For BN & Associates 

Place: Mumbai 
Date: March 31, 2022 
UDIN NO: F001303C003322821 

The following were the witnesses to the unblocking of the votes on March 31, 2022 

1. Mr. Surya Pratap 2. Mr. Deepak Shukla 

·--~·-·· 

Chairman 
YES BANK limited 
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