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Dear Sir I Madam, 

Sub: Intimation under Regulation 30(7) of SEal (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Further to our intimation dated July 23, 2019, we wish to inform you that the Company has 
filed the certified copy of the NCL T Order with the jurisdictional Registrar of Companies in 
form INC-28 today i.e August 07, 2019. Pursuant to the said filing, the Scheme has become 
effective, in accordance with its terms. 

Copy of the certified order of NCL T is enclosed herewith for your reference. 

We request you to kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For T.V. Today Network Limited 

~~ 
(Ash ish Sabharwal) 
Group Head - Secretarial & Compa 
EmaillD: ashish.sabharwal intoda . 

Encl : As above. 
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THE NATIONAL COMPANY LAW TRmUNAL 

PRINCIPAL BENCH, 

AT NEW DELHI 

CAA-145 (PB) 12018 
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Under Sections 230-232 and other applicable provisions of the Companies 

Act, 2013 read with Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 

In the matter of: 

COMPOSITE SCHEME OF ARRANGEMENT AND AMALGAMATION 

OF 

Mail Today Newspapers Private Limited (Transferor Company No.1) 

AND 

India Today Online Private Limited (Transferor Company No.2) 

WITH 

T.V. Today Network Limited (Transferee Company) 
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Judgment delivered on~.07.2019 

CORAM: 

CHIEF JUSTICE (Rtd.) M.M. KUMAR, Hon'ble President 

Mr. S. K. MOHAPATRA, Hon'ble Member (T) 

Present: 

For the Petitioner: Mr. Anirudh Das, Advocate 

Mr. Rakshit Jha, Advocate 

For the RD (NR) : Ms. Sonam Sharma, Advocate 

For the OL: Mr. Swati Koshal, Advoc.ate 

CAA· 145/PB/2018 
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ORDER 

S. K. Mohapatra, Member 

1. This Joint application has been filed by the Petitioner 

Companies under Sections 230 to 232 of the Companies Act, 

2013 read with the Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 and the National Company 

Law Tribunal Rules, 2016, for the purpose of the approval of the 

Scheme of Arrangement and Amalgamation of both the 

transferor companies with the transferee company. Copy of the 

said Scheme of Amalgamation (hereinafter referred as "Scheme") 

has been placed on record. 

2. The "Transferor Company No.1", Mis Mail Today 

Newspapers Private Limited was incorporated on 09.05.2007 

under the provisions of Companies Act, 1956, having its 

registered office at F-26, Connaught Place, New Delhi-llOOOl. 

3. The "Transferor Company No.2", Mis India Today Online 

Private Limited was incorporated on 14.09.2000 under the 

provisions of Companies Act, 1956, having its registered office 

at F-26, First Floor, Connaught place, New Delhi-IIOOOl. 
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4. The "Transferee Company", Mis T.V. Today Network Limited 

was incorporated on 28.12 .1999 under the provisions of 

Companies Act, 1956, having its registered office at F-26, First 

Floor, Connaught Circus, New Delhi-11000l. 

5. A perusal of the petition discloses that initially the First 

Motion joint application seeking directions for convening or 

dispensing with the meetings of Equity Shareholders, Secured 

Creditors and Unsecured Creditors of all the petitioner 

companIes was filed before this Bench vide Company 

Application (CAA) No. 77 I(PB) 12018 and based on such joint 

application moved under Sections 230 to 232 of the Companies 

Act, 2013, the meetings of the equity Shareholders of all the 

three petitioner companies, secured creditors of Transferor 

company no. 1 and Transferee company and unsecured 

creditors of transferee company were directed to be convened. 

Additionally, the meetings of secured creditors of transferor 

company no.2 and unsecured creditors of both the transferor 

companies were dispensed with vide order dated 02.07.2018. 

6. Subsequently, the aforesaid meetings in terms of the order 

dated 02.07.2018 was duly convened on 19.09.2018 and the 

Scheme of Arrangement and . Amalgamation was unanimously 

approved by the membets · present in the said meeting. The 
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report of the Chairperson and Scrutinizer ln respect of the 

shareholders meeting of the Transferee Company has been 

placed on record . 

7. Thereafter, on 12.10.2018 the Petitioners were directed to 

carry out publication in the newspapers "Financial Express" 

(English, Delhi edition) and "Jan Satta" (Hindi, Delhi edition). In 

addition to the public notice, notices were directed to be served 

on the Regional Director (Northern Region), Official Liquidator, 

Registrar of Companies, NCT of Delhi and Haryana, the Income 

Tax Department and to the other relevant sectoral regulators. 

8. It is seen from the records that the Petitioners have filed an 

affidavit dated 26.11.2018 affirming compliance of the order 

passed by the Tribunal dated 12.10.2018. A perusal of the 

affidavit discloses that the petitioners have effected the 

newspaper publication as directed in one issue of the 'Financial 

Express' English edition on 07.1l.2018 as well as in 'Jansatta' 

Hindi edition on 07.11. 2018 in relation to the date of hearing of 

the petition . Further, the affidavit also discloses that copies of 

petition have been duly served on the Registrar of Companies, 

Regional Director, Northern Region, Official Liquidator and 
'-. 

Income Tax Department 'in compliance of the order and in proof 
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of the same acknowledgement made by the respective offices 

have also been enclosed. 

9. The Regional Director has filed its representation on 

18.02.2019 in which it has been submitted that there is no 

clause in the Scheme regarding addition of authorized share 

capital of transferor company no. 2 into authorized share capital 

of transferee company. Therefore, the petitioner companies 

should clarify that whether any authorized share capital of 

transferor company no. 2 has to be added into the authorized 

capital of the transferee company and, if so, transferee company 

shall comply with the provisions of Section 232 (3) (i) of the 

Companies Act, 2013. 

10. In response of the aforementioned observation of the 

Regional Director, an additional affidavit has been filed by 

authorized representative of transferee company submitting as 

follows: 

CAA- 145/PR12018 

((That the allocation / transfer of the 

authorized capital of the Petitioner / Transferor 

Company No. 2 and it vesting in the Petitioner / 

Transferee Company is a consequence of the 

amalgamation ,.: . 'of the Petitioner / Transferor 

Company' No. '2 . into the Petitioner / Transferee 
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Company. Accordingly, in consonance with the 

scheme of the provisions of the Companies Act, 

2013 (Act) and more particularly provisions of 

Section 231, an appropriate direction may be 

issued by this Hon'ble Tribunal to the effect that 

upon passing an order under section 230 of the 

Companies Act, 2013 (Act) sanctioning the present 

scheme, the authorized share capital of the 

Petitioner / Transferor Company No.2 shall stand 

transferred and vested in the Petitioner / 

Transferee Company. 

That the Petitioner / Transferee Company shall, 

subject to the aforesaid order being passed by the 

Hon'ble Tribunal, undertake to comply with the 

provisions of Section 232 (3) (i) of the Act in regard 

to any further additional fees, if any payable on its 

revised authorized share capital of Rs. 

1,34,00,00,000/ -." 

11. In view of the observation of Regional Director and affidavit of 

the transferee company it is clarified that pursuant to the 

sanctioning the Scheme, the authorized share capital of the 

Petitioner / Transfero/ComPC3J1y"No. 2 shall stand transferred and 
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vested into the Petitioner / Transferee Company. In addition, it is 

directed that the transferee company shall comply with the 

provisions of Section 232 (3) (i) of the Companies Act, 2013, in 

regard to any further additional fees payable on its revised 

authorized share capital of Rs. 1,34,00,00,000/-. Accordingly, the 

sole observation of the Regional Director is taken care of. 

12. The Department of Income Tax has also filed its report on 

15.04.2019 raising a limited observation that re-assessment 

proceedings with respect to the Petitioner / Transferor Company 2 

for Assessment Year 2013-14 and 2014-15 are pending. However, 

it is submitted in the report that there is no outstanding pending 

demand against the petitioner companies. 

13. In respect of aforesaid observation of the Income Tax 

Department, the transferee company filed an affidavit on 

23.04.2019 and undertook as follows: 

CAA- 145/PB/2018 

((5. we state that assessment proceedings with 

respect to the Assessment Year 2013-14 and 2014-15 

pending before the Income Tax Appellate Tribunal in 

ITA Nos. 6453 & 64541 Dell 2018 have been allowed 

in favour of Petitioner / Transferor Company No.2 by 

Order dated 15th "March 2019 of the Income Tax 

Appellate Tribunat Ne'w Delhi. A copy of the order 
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dated 15th March 2019 is annexed hereto and marked 

as ANNEXURE - A. It is further stated that as on date, 

as the appeals have been decided in favour of the 

Petitioner / Transferor Company'No. 2 vide aforestated 

Order dated 15th March, 2019, no notice of demand 

has been received by the Petitioner / Transferor 

Company No. 2 from the Income Tax Department. We 

further state that as on the date of affirming the 

present Affidavit, no notice of appeal has been received 

by the Petitioner/Transferor Company 2 against the 

aforestated order 15th March 2019 of the ITAT. 

6. It is stated that the Petitioner / Transferee 

Company undertakes, that upon the Scheme becoming 

effective, it shall, subject to final order(s) being passed 

in appellate proceedings if any, pay the tax liability 

that may arise from a demand by the Income Tax 

Department with respect to the Assessment Years 

2013-14 and 2014-15. 

7. It is further stated that the Petitioner / 

Transferee Company undertakes, that upon the 

Scheme becoming 'f3ffective, it shall subject to final 

order(s) b~ing passed in appellate proceedings if any, 
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pay the income tax liability if any of the Petitioner / 

Transferor Company 2 for Assessment Years other 

than the Assessment Years 2013-14 and 2014-15 

arising from a demand by the Income Tax 

Department. )) 

14. In the light of the aforementioned undertaking filed by the 

transferee company it is clarified that the transferee company 

shall be bound by its undertaking given on affidavit as above. It 

is further clarified that there shall be no limitation on the power 

of the Income tax Department for recovery of pending Income 

Tax dues, including imposition of penalties etc. from all the 

petitioner companies as provided in law. 

15. The Official Liquidator has filed its report on 12.12.2018 

wherein no material objection has been raised by them in 

relation to the Scheme. It is submitted in the report that the 

official liquidator has not received any complaint against the 

proposed Scheme from any person/party interested in the Scheme 

in any manner and that the affairs of the transferor companies do 

not appear to have been conducted in a manner prejudicial to the 

interest of its members or to public interest. 

I • 
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16. In the joint petition it has also been affirmed that no 

proceeding for inspection, inquiry or investigation under the 

provisions of the Companies Act, 2013 or under provisions of 

Companies Act, 1956 is pending against the Petitioner 

Companies. 

17. Certificates of respective Statutory auditors of all the 

petitioner companies have been placed on record to the effect 

that Accounting Treatment proposed in the Scheme of 

Amalgamation is in conformity with the Accounting Standard 

notified by the Central Government as specified under the 

provisions of Section 133 of the Companies Act, 2013. 

18. The shareholders of the applicant companies are the best 

Judges of their interest, fully conversant with market trends, 

and therefore, their decision should not be interfered with by the 

Tribunal for the reason that it is not a part of judicial function 

to examine entrepreneurial activities and their commercial 

decisions. It is well settled that the Tribunal evaluating the 

Scheme of which sanction is sought under Section 230-232 of 

the Companies Act of 2013 will not ordinarily interfere with the 

corporate decisions of companies approved by shareholders and 

creditors. 
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19. In the case of Hindustan Lever Employees Union Vs. 

Hindustan Lever Limited (1995) 5 sec 491 the three .Judges 

Bench of Hon 'hIe Supreme Court held that: 

(( A company court does not exerCIse appellate 

jurisdiction over a scheme and its jurisdiction is limited 

to ascertaining fairness, justness and reasonableness 

of the Scheme and to ensure that neither any [au) has 

been violated or public interest compromised in the 

process. " 

20. Right to apply for the sanction of the Scheme has been 

statutorily provided under Section 230-234 of the Companies 

Act, 2013 and therefore, it is open to the applicant companies 

to avail the benefits extended by statutory provisions and the 

Rules. 

21. It has also been affirmed in the petition that Scheme is in 

the interest of Transferor company and the transferee company 

including their shareholders, creditors, employees and all 

concerned. 

22. In view of the foregoing, upon considering the approval 

accorded by the members and creditors of the Petitioner 

companies to the proP9seq it5.cheme, and the report filed by the 
,. , , 

Regional Director, l1'J:ot.lh ern. Region, Ministry of Corporate 
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Affairs, official liquidator and the report filed by Income Tax 

Department, there appears to be no impediment in sanctioning 

the present Scheme. 

23. Consequently, sanction is hereby granted to the Scheme 

u.nder Section 230 to 232 of the Companies Act, 2013. 

24. The Petitioners shall however remain bound to comply with 

the statutory requirements in accordance with law. 

25. Notwithstanding the above, if there is any deficiency found 

or, violation committed qua any enactment, statutory rule or 

regulation, the sanction granted by this court to the scheme will 

not come in the way of action being taken, albeit, in accordance 

with law, against the concerned persons, directors and officials 

of the petitioners. 

26. While approving the Scheme as above, we further clarify 

that this order should not be construed as an order in any way 

granting exemption from payment of stamp duty, taxes or any 

other charges, if any, and payment in accordance with law or in 

respect to any permission/ compliance with any other 

requirement which may be specifically required under any law. 
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27. THIS TRIBUNAL DO FURTHER ORDER 

CAA- 145fPB12018 

I. That the transferor company no.2 shall stand 

dissolved without folluwing the process of 

winding-up; and 

H. That all the property, rights and powers of the 

transferor company no.2, be transferred without 

further act or deed, to the transferee company and 

accordingly the same shall pursuant to Section 

232 of the Companies Act, 2013, be transferred to 

and vest in the transferee company; and 

HI. That all the liabilities and duties of the 

transferor company no.2, be transferred without 

further act or deed, to the transferee company and 

accordingly the same shall, pursuant to Section 

232 of the Act, be transferred to and become the 

liabilities and duties of the transferee company; 

and 

w. That all proceedings now pending by or 

~,---

against the transferor company no.2, be continued 

by or against th~. trq,11.sf eree company; and 
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v. That all the etnployees of the transferor 

company no.2 in service, on the date immediately 

preceding the date on which the scheme takes 

effect, i. e. the effective date shall become the 

employees of the transferee company on such date 

without any break or intefTUption in service and 

upon terms and condition not less favorable than 

those subsisting in the Transferor Company on the 

said date. 

vi. That Petitioner companies shall within thirty 

days of the date of the receipt of this order cause 

a certified copy of this order to be delivered to the 

Registrar of Companies for registration and on 

such certified copy being so delivered the 

transferor company no.2 shall be dissolved and 

the Registrar of Companies shall place all 

documents relating to the transferor company no.2 

registered with him on the file kept by him in 

relation to the Transferee Company and the files 

relating to both the petitioner companies shall be 

consolidated accordingly; and 
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vn. That all the property, rights and powers of 

dernerged company/ transferor company no.1 In 

respect of demerged undertaking, be transferred 

without further act or deed, to the resulting 

company and accordingly the sam.e shall pursuant 

to Section 232 of the Companies Act, 2013, be 

transferred to and vest in the transferee company. 

Vllt That all the liabilities and duties of demerged 

company/ transferor company no.1 in respect of 

demerged undertaking, be transferred without 

further act or deed, to the transferee company and 

accordingly the same shall, pursuant to Section 

232 of the Act, be transferred to and become the 

liabilities and duties of the transferee company; 

and 

lX. That all proceedings now pending by or 

against demerged company/ transferor company 

no. 1 in respect of demerged undertaking, be 

continued by or against the transferee company; 

and 
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x. That all the employees of demerged 

company/ transferor company no. 1 in respect of 

demerged undertaking, if any, on the date 

immediately preceding the date on which the 

scheme takes effect, i. e. the effective date shall 

become the employees of the transferee company 

on such date without any break or interruption in 

service and upon terms and condition not less 

favorable than those subsisting in demerged 

company/ transferor company no. 1 on the said 

date. 

XL That Petitioner companies shall within thirty 

~~ 

days of the date of the receipt of this order cause 

a certified copy of this order to be delivered to the 

Registrar of Company for registration and on such 

certified copy being so delivered the Registrar of 

Company shall place all documents relating to the 

demerged company/transferor company no.l in 

respect of demerged undertaking with the file kept 

by him in relation to the transferee company; and 
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xii. That any person interested shall be at liberty to 

apply to the Tribunal in the above matter for any 

directions that may be necessary. 

The petition stands disposed of in the above terms. 

Let copy of the order be served to the parties. 

.................. ,.....,. 

8' ~'V I' II ,"V· oil. .07. eJJl 
(M.M. KUMAR) 

PRESIDENT 

-1 .. . :S4~ ·_ 
(S. K. MOHAP~RA) 

MEMlll:R (T) 

. I'I'~~ 
ASSISTANT P.EGISTRAF~ ... * ~ fqf~ 3tf~ 

NATIONAL COMPANY LAW 'TRIBUNAL 
C.G.O. COMPLEX, NEW DELHI·110003 
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cHlci with the Resli I 1',1111' Company (a,; del'll1cd below) ill 
ilccorc'1m1ce with Ch[lpt0j' XV orth,~ CC'ml'<lllic:s /\eI2011; alJd 

Part V III Deals with tho gl:mel'llllcllIIS ijlll! conditioii:'; upplicable find sels 
forth certain additional arrangements th:j( fllrm a pm1 of Ihis 
Scheme, 

1.4 This Scheme also provides for voriol1s other m~ttcr!' cOlisequential or 
otherwiRe intl",gnlily (~()nllected herewith, 

2, BRIEF OVERVlEW OF THE RESTRUCTllRED COiV~eAI"HES 

(i) "rransrcror Compu1IY I IS (l privat~ l imited CO lllptl l1Y illcllIporated under 
lhe COJl'lpalil~s A~t, 11)56 and hi! its rc:glslered l'llh.:e at F,26, 
('Ollllllilghl 1' llIcc. N~w Delhi 110 lit! I 

(ii) Tnll lsl\' \ )1' ( ' , '1111',1 ) \' I was llh ' H 'I II,llcd I):l 9 . I ) '1 1f 17 wilh (/).: 
Rq-\ISll'!' 1' oi' lOl1'lpUilWS, NatllJlIlI l Cllpital TCII'!tll I'Y II Delhi 011\(.1 
HnrY<1n;] Linder' Clll11P:lI lV Registration No, 
U212 1 01) L2007PTC 163 174, 

(iii) The main objccl~ of I 'nll1stcror Cnrnp(ll1Y J as provided in its 
MemorandulIl or Associaltoll <I re, intcJl" allC/, to carryon business: 

(a) to prinl , IJllbll :lh :ttld c,1I1ciu-:1 f ; 1 ~dh: .1 1\1: PI' 11101<.' 11 'w: p: II ,, \' I'\ 
anu UIIJ I:! J' IlcrJoti l!: d, in ~ l lld lllg 11I:lgnz lllc~ , 110oks. pdmphhJ!:. \)J 

uny \)lher publ icalion in Ll).!,ll~h. Hlilli VI' any 1 'ILl!!>lI"~C , 
anywhcre il1 India, cahor daily or otherWise: 

(b) IQ Inanll rrU! turr, Pl'OtillCo.!, cx lJibit dl~ll'jhllh: , hll} and ~I.!I I , 
,ll'l) lgll, l icence , telecast. \)rolldC ,' ~ 1 II 'w ~lIId , 1,1 rn: 11 I ,tt'f II'S 

te!': l:i" lt 11 1111\. COll llll..:rCI,!! li l ln:" \ 1,1,.. liltll \I"~" 
1l1 ,t!:!,H/ l ll1!~ :tnti ~o engclgl.: 111 oJI'II.:r :, 111 iI,ll ,lrtl VIU":S II: \; lIt,;d 
(ho reto: 

(c:) to el1gag,e in the bLlSlllCl1S 01' dissemination nf ncws, knowlcdge 
al1d illlul'll1miol1 of gCI1~1'H1 Iliterest, across tlie globe, through 

(~" (~ 



. 
\\'eb -p :.lgC (~~~Sif~':1 \'r'.'iHi;J(t, husrifl:: tilli '"Iy :~lj',l:\'~'\' !\~Ll:!!~'l 

(;\(' 111lt.~ll1l.'t \)r :.; :'I;lil. I1l·t\\lllklq~_l I"d 1('111:', tU:.;l\!\Il 

:rlVlt\JI~IY\Clll:) ,1\1(! 

(d) II) "'I I);'.: gc iil rhe hllsif1(~SS ul' radio bn~;\dc.,l.:;l ,Illd :di !)i\1C:f ,illi-.'d 
t\div i \I';S It1ciucl ing, pl'1xluclng, buying, sellill,:, (inti di~ll'ihllti')1i 

lIt" I'l lill rrogmms, 

(i) Transteror Cnmpany 2 is ~ pl'iv:.lte limited (01lIi'81l), inclJrpor'lII'd lIi\d'~1 
tile Cnll1p,ulies , \,:1, I'),~(, ,11ll! has it:i regisl,:rc:.d dCtic:e :\1 1'-2-1 , l'i,~;\ 

l'IOlil. ClIllllaughL l'l;lee, ~~(;\V Delhi 11000 I 

(ii) Transferor Company 2 wns incorporakd all 14 ~;eptelllbcr lOO() ',virh 
the 1 {l;glstr~H' of Companies, National Capital Tcrritory of fJelhi <111(1 
HarY:l llo tinder Company R,~gislrntioll Nil 

U99Yl)9DL2000PTC I 077.1:', 

\~ 

(Iii) TII'~ II1<1i1\ uhj-::ct:; 1'01' I'r:llist'crUr c.:\lllljldll,V '? .1'; pl'lI\'i.lcI~ III II', 

Meilloranciutn of i\~soci<ltiUI\ :Ire, il1fer alia, to: 

(<1) to dev~lop, desi!:,'l1, update, lTl<lint<lin, promote, publish, sell web 
pnges, websites, internet portnls, search engines and prnvid,! 
services for the same; 

(b) lO publisil web pages ami websiles 1111 internl'\. Well ,l'i'VCI":; <Pld 

v,cl ' silcs Lo pl'nIl10r,~ l!~ob,,1 busillcs< 

(c) Itt sll pply i ll fo lTl l<ltll)n <lllci services rel li lcd hl world wi(k ~~I."i \ 

lIw::rnt,: 1 and c-Ilill il, IlH ll u -m c<lin Ill1d C 0111 111c'1'(;1:: Hml t CUlT} 

Oil ;\lI V l')Ilsi IW!lS nl ld/ ur tmdc illeluJing buy dnd I, r sell sep.' lcc; 
() VJ:i' tlst. me li(ll l l ur" IlllLrnet and/or <lily utfler media dllcctly 
and/or as an agent/collllllisslOll agent:>; 

(d) to provide int.ernet based subscription allli to dcal in eqlliplllCll1 
<llld services for providing internel access, registrat.ion ,Illd 
intt:mel listing services, t() j.Jmvldc :subsel'il Liol1 bused II IlCI'IIt!1 

"ecess, to unc1ertake ill tile activity of' prov idilli l ~l lh')ai p l hlll 
busect internet sel'vices sUJ.:h us wd> T\ ' ,Iilll Wt:b II IU,;lo. , 10 

PI'lldllJ.:~, develop, purcha»c, lnl((; l )1l lca~\: (II II '': 11 ''':, \:,{dW I "~" 
hire or ()lherwisl:~ uequire intl; IIIl:1 ngltb" 

(e) 

. , 

to cany 011 the business of buying, selling, licellsing, 
marketing, dealing Ill, sorting, cxporting, developillg, 
designing, training, C<lrryillg on rCSCHI"ch and developrncnl , 
rendering of consultnl\cy ~erviccs ill information tcc lll1olDgy, 
application son\\iare <lnd ilJ1Y othcl software alld jJi'l)grall1tnc 
pnltillcls or allY and nil dCScllplions ill India ulld ilbrt);IL! 
,'I'C<lLI,111 <.Ind 11Iailllelhll\C": (Jf' web~ilcs, Illicm\;l uml il1l'!IIl":1 

" 

- d yl 
1 

illcllldin,L: 

" , 
·I~ 
',' 



il~(111!i, :1;\:p ~\ dlHl \Idlrl(~.~ 1)( ~~~i: . : I:! ! " .". d;\!,!:\ :<;...:~: .,.n~ ~'illi", 

l\){'(\.v:·ti{·~ l11.:! \.,~h)pr'll.~nt CC11::, "::: ' :1r! ;1~liJlili!.! I~btj i i i k". 

(I) to carry UII \ ,H.: busilll!~:; I)l HllcrilL:l service plovl1krs :lIlt! 

llpplic<ltic'i1'ervices provider,:; and to dc·v.: l',:iJ, mttlll!ilin OII1ci 

update' inttmd !1UI1;li 01' Clu~l.'r "r :'I\o~l ,,"i ,,~d ilil. noel port,;!, 
v'~I'lical pOI tal., or n,~twork of i."l! tab u ITcri ll S- il ' PI'l~ 111l1l1 () I' 

('<menl se,·v !.;..:: :; ')I1 1'; 11l1[1a ~;:;;n;~ S-:III\ II l'ng:lI l:': J II , '.:lu l·I \.: ,; ;Inc! 
iu.:uli zed as w-:11 ,,~ ~t'dl.' l :dised {' " 111\',,1 III Ull\.:; \',' i, '~ , , lin.! to 
proV ide other valu\.' :ldc1ed ~el'\ · h .. u~ IIld llthng ~"lIll\l U ll\ly 

products ::;uch as blll not limil(;c\ t{' e mail , ,IUV ,:Iii 31.: 1 I I ' nl. chat.. 
message boards, and c-commt~,'ce prodLlct5 such a[; onlin,' 
shopping, trading, banl<ing, ]1,:'.\',; :lnd liv~ COVCI'<Il,(C in<:iudin l:' 
carrying Oil of the bllsin~~3 oj" olilim.: tradiltL~ IIi' ail type~ li t' 
silan;:;, ncb! illSlllIlilcnlS, ";':I:II,ili('S , il1Ull!<l1 1·'.lllII.··. ~.ll()IJ:;. 

scrvi<;es, C()l1lll1,)lillicS, elC, in('ludi:l,l!. Jl\acill!~ ui orders, 
chccki'lg lral1~~l<.:lions (1111:l1c. ~,et\ing ~tl)d /pri\x L\UlllC:~. 
bll:;in~;:; 1 1I'; W~ , IlI<J I'kt:!t lII'dat.c Ilew. ,111d illfonll.lllOIl of all 01 

(Iny kl/ \(,l l'II ti i lh_, sel l ing nnd pllrchasing of nil type!' 01' movnhle 
,mu irnmov<lbk propL: l' tit:s ; 

(g) to carryon llw business of internet Sl'l vk:e providers <llid IIthel 
allied bllsine~s, and Lo pllblis!l. ni~t! iill.ltc, Illc\rkl':1 Jnd sci I 
ncw:';I'r1pe l's, mlli>i', 1ll0gU7.Ill\':, : jourmtis, perilxlicals UI' (IllY 

other puhlic<1tion Oil illLCmCI. by satellite, cable l cable ch,II'tTlels. 

ell' olh!.:!' cOlTl nluniL:!\ l iOI1 chnllnds; 

(il) (0 ell!'!)' Oil busines:; ilS adVel'lisels, advel'tisillg flgl:lll" [u 

purchase and ~ell advertising lilllC I'll' 'l)(Ieo 0 11 nl1 ~1 l"kv lSiol1 , 
radIO, intcl'Ilct, sakllite in InJi,1 II I' 11'1" "ill I \1 1 {III ' 111111 .. 1 l'IIIL. " ' 
nlcdin cUlI'I:ll l ly in v 19U1: 0 r W h io 11 111 .1 ~ he ill "il!!Jll::1l .lII y t lill e 

a nd tIl ;It:, l d~ <1151:11\ n l' fI;prc ~cnl :1r 1 vc for ,Ill Y i> l: r~"JI( s J u l' 

IOn lit ies for :-lO IICItlJlg/bOllki l1 g tldvertlSe l\1 L:l ltS 1I11d/ol' .In y other 
pronH)[Ional, COll1rl1l:rCIO I, ~dll caLJ Ill Hl I , l:nLCl't:) 1I1I1lelll alld olhl: l 
pl'Ograms in allY fOl'Ill or media or I1lcdiull\~ 

(i) 10 hold sClllin:lrs, cDur8es, bllsln<::s~ C()I\fr'''''llo:'~', 1"01 [milling ill 
I:Omrllters, COlnf)lllcr f)rograllll1ling, lI'~ h:-. ' I \ : :-. lievd·.lpllll·r; I, 
system annlysis. operational research CIlI1\I'l li u l' \lP CI';II IOIlS, clHla 

ell lry operations and other activities relaled 111 l!Ompli lers Wi l lllll 

111 (,:lia, ancl abroad to enable people to develop theil computel 
:::ki ll s; 

(j) to advise and render services like tcehnicol nnnlysis 01' d~lt:.l 

IndLlding but not limited to ckctfl)llic rial" PI\)C\:~:;ll1p 

prepllration or !lm.l..:ct r(:pl)n~, .,1I1 veys and ~llHllysi., 1')1 

Impkll1cntatiol1 ot' projects nlld their pi ogress rcvi(;w . nill,:al 
path anaiysi~, organisation dlld methods. studies ,ltld other 
economic, mathematical. jobs and appOilltll1(;llts ~1I1c1 to ':Iller 

Illto any eontl'aL.ls ill I'elation 1Ilereto. tn advise ami relld';1 

' , \ 

\","~"I"'i'_~'1 ""Iy", 01 d"", i"hulio. c[",,a,,,,- d,,,, 
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" 
pl"';!'I..::-::--':iI~ pr\.~Jf;lI'7l11.lt' u: !'l"I\~· .. ~: .T'II:"·', \"1 • :/'" ;II,.! ,(il.li,,':' -' 

1:..,1' it"picn lLlilH I IC Jll or PI'('.ICci"; :,I,,! !ltl'l!' !11"',2i',";' l'c'\ !I;\'" ':i'll !I,':i: 

f,;·t!"i: ~illa~),i~ n '·g.ani'at;~ll~ :~n'l In·.~lh\)d:: ~llUdi~·~·~ ;\Ild \'·T/h 

Cel) l\I ll1li" Illalh.:nt<.lticri ,';I:l~i;,I,I<:,t1, ':ci':I~l!I;, dll','lld lIii,k,;,,:i.,,: 

assig,nmeI1t~, ,iubs and n!'pl)in'IllI':IlI'S :,lI1': 'd 1',I(c'l' !1l1'1 :111.1 

l.:Onlnlct~ in rel " I I /11l rltLin:I,..': 

(h) W t:':i wblisll, proVide, mnmr:J1 11 :.In I I:n l ldll '( n,'~',ll dl ,,,p i' 
rl: spccl lU lht,! d c vc lUplll l.: lH I'll LIlI: nltll ol bu s l l lcs~ ~J I ' Ih 
CClll'Q111 11 )' atlcl roc rtlfih cf :1 l1 tc o f ;; Llch h u_~ in ..:;,<; II ) ,.; [ -UP, .)\'J II 
rl1l1 ~L!ch , 11)<;1' labur':l1 orks, rraJlll llg iCol l':.!t:·" <;\:lhH,1;., ,llh l ,';111'11 

o l l, ~r I i ' ~ ltt ( 1 tl01l~ r\)l lit ..: 1.I':l 1111 11l!. ~d l!('aL 11 ',11 !lId i ,1,,1 n l ~ Li f III vi ' 

'll llk:n l ~ .1IHJ oi lier \1 1" I lliI) d"';l l l' () av,,1i l iteln, 'IV"~ III (lit.: 
;,:111 1, ' 1 111 1 I" , p l , J'.' ld l: 1111 lil ' ,klr ·, I Y .1l1d 11[\\(11\\,' 1)1 1..:l:LlII. 

den llllls l r: II II ~ !l S. e,\ l\lb l llon ~;, ~ I ,,:,~.l;:'. ~l'n\l l l "rs , IlH':;,"lI'll:! ' 11'1 

con!cl',:nc<!s III conll CctlOl1 Illl.:n:wi lh ; 

(1) 1,0 II l' ( a:, :t cubl\! ull(;nlttlr nllt l (h i that pur[losc \0 ~ J1 tc:l' i ll l \! filly 
::trra n gement i\lldhw :tgl'cel1wnl I\) r 'l\;qll l r i n ~. II -Cll~;: or nr,hfs In 
d is l.nbllll; li ll Y channel to ,In} persllfl WhCl hl:r residell ti al. 
eO 11\ 1)1":1 \. 1\1 1 or I r\ Sli IUl! 0 I1;11 ;lIh~ C:i'i hl'r"', Vl1,;oAI,; I S II.'CI' , IIHI III 

1I1lpi1i • ell pori, jl \lro.: I UI~\" , scI! ,IllY e I I III ' " "'!) ! til II 11101' I,,' 
rr~q (lIl' l' .\ 1,,1' reCC I'Ulli l. Ir;III!;I11 I .... I' It "l1d di·, I I II1I1l!.111 II I llt~ 

channel indllding bill 11l)t linu lu(\ l() ~ I i s il Ll lll l ' nl1 01 , aenal. 
hcacien<.l , Iccod r, [l!ceiver. cahh: !iCI ur C'ol lve!'L,:rlll.l rile 1I 1,~· , 

[0 carryon ril..: btlsll l L:SS of ' nlcrnet c: r 11' " Il lrough 1.';1 11 1..: 
I)p 'rfltl\lI l ; lind 

( Ir) tu ('1I:tl l 111 COI IIPllll! 1' \I' \lil:.! 1\11 11 1. 11 11,;<1101 pl'l:sel1l. l illll1 IIld 

i l : I~ ' l'Ill :l l i i) ll tcdllloklgy l'tl S IIl ~S'; reg('tcli il lg ,ti l lyp ' .... ltl' lIudl,) 
I' ltit:U . tcln'islCl l1 .\IId dncl11 at 'gr;lphl' t"d nl:, ~l! ri :! I " "Il!'t"'a l t:~, 
a ll d mlle l pmgraml11l!S ill Indi ;1 0 1' e lsewil cl"~ Jill' 1111: 1)IJrp ,.1\1: <J I 
fUl'the r~ ll c c or Ihe muin \1bje c.: I"; of the com pa ny 

(i ) T il l.! Trun:;(c l'cc (111 1111<1 11) is a public: 111 11 1h.:d ':OtnP,l11Y 111l.:lll'pOlilled 

ulldcr the Com,pall lc ' AcL, 1956 and has its registered olTicc at F , 2(" 

f in;t Floor, :cmnauglll Cl fClIS, New Delhi 1 10 ()O I , 

(ii) I'he ' I rll ll ilrCrl.:L: Crlll1p;l l1 Y ""liS Im:OI'porated nil ~R l)u l :L. llIbcr 1999 \\'itl1 
I'h<: Rl:gISLf':1r or COmp<lIl!\:S, N:1riOllal Capi tal 'leln l,C)!'y or' Delhi :IJlci 

(iii) 

, ' (1,' , ! 

Ha l'y;l l1 o li n d ' I' 11 ll iPHilY 1 {\;),.( I ~ L1 ' li u lI Nil 
('):l?OOI) t 1C)t)I)[, 1 ( ImOO I ' 

The Tnll1skrec Company is inler o/i a engaged in the busilieso; III 

television programm ing and broadcasting activities , 

The objects of the Tnlnsfcl'ee Company as pro vided 111 Il~ 

rvlclllOI'C!\1(ILlIll nt' f\ssociati on art ill 11-" (I litt I I I) c.: arr y Oil hll.,i ll C~ ,' 

./ ~j<';~:: T ~>~.c' , 
; / 

" 'j :;--.,.. ,;.- -~ 
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(,11 : \1 !~,iit'ly llll Thl 1';.; ... 111: ','. \\1 :HI):,l!l..iI:.,lllll! 1,~I..:~,.;:~til1~, I .. 'i;~: :::\!. 
ij'~\I):lir~lilillg (q di ~. ::d-"i:l;!\g iii ~ln',: ill;~; . :I'..;!' Hlly ·\ i !dic,. '-' ''-.k !'. ~/ : 

,'I!1ei' ~'ro~jrallill1l::; 'J! ,:",rt\,m,:~ to" k:~1 i~I(;", J'cldw, 1111<,::;'1:,,; Iji 

~',)\y ';.lhl!r m..:clia tlll()lI~li, including bUI nul lill1ilC!Li to t<::n<:,;lrl,l: 

satellite, .~abk, dirc,ct. to home. InkJ'llel or i!~tl:r;I('li'i': tl:\l;vi';:"':' 

ll.::tWlllk, 

(b) '1'., r:<lrI v .)11 Ihl: h',!~lllI,:'~ ,,! l'I"dU<.'lng, dire:llill!.!" I'dll;[l)~" 

dlstl'ih:lting, pun'lid.'"I,,; ';clllfll,!, ;!cql.lirin,; ,)"' .jlbe I'Wl.';(' .!"ill:I'i' 

in ;lIIY 1l1:lllIl<::r, ill :Iny ·ludi'l, vicleo pl'ugralllllll: \11 .'iolhViIJt' \'. ill: 
respect lO new:;, enr~rli!inll1cl1r, curn;nl "rhlirs, infon1wtioJ'" 
spons, educatiun, history, '::1.i1 tl1l'a I , ai'l, SCit'llll~, lictillll, garn;:;,<; 

and cOl11l11unicaLifJll nne! duhbing, rl'c'll<.iillg . "dling I he: ~;Ul\C 

either in t8pes, Cassc;I\<.'~, rhotngl'nJ1I-,~;, Ilollpi<.'.'i, cllllipacl discc, 
illlem.:t ,)1' (,11 .Illy "llllel !lll.'di'l ()I .',I.lll'.':IIC It) ,1.:quil'l.' ri,f;lil~; li'Ji 
bl'Oaocasting, tJ'HIlSllliltlllg or tlistribulill0 til allY mann('\', all\' 
live sports ano CIli<';I1.;linlllenl even Is, sliows, rce')l'l~(,d 

pruglammcs, highlights tllll1S alld othlr progr(1111Jlle~ 

(c) 1'0 calTY 011 the busilll:ss of imparl, export, r\lj'cliasc, scll. le<lsr~, 
distribute and ~llpply 01' decll(\ing (lnd rccl::lv:i1g equipmellt, tl) 

dt:code :tnd Icc1.!iliC 'lily l'llclyplcd and L1Il,encrypted ehalll1\:I.-;, 

includiilg but nol li!llitcd to, deL:Gclcl's, receiv(;rs, l\{ll, 
(integrated deL:oders cllm receivers), hcadencls and any other 

equipment for recei l,iiil~, tfilnSlllilling llnd distrilllltiun ot 
chnlU1eis, setup cOllvener and the like for tbe purpusc l,l! 

<It.tainl11cnt of "buvc obj .... ,;ts 

(dl Tu CCl\'1 :" un bllsilwss ilS iHlvl'111S11lg d(!,l'lll , l" 11IIrclliis\,: :llll! .-:ell 
,ltiVl!1 tisil\g time llr SPill:,: .111 allY televisir,", rfldi,), Illlernt:t, 

salcllil'c ill Inelia OJ' nhroild or <lIly lltiwi kind uf IllCdiu ClilTt.:lllly 

in vogue or whi<:h may be in vogue at <lily lime alld to act a~ 

agent 01" represelltaliv~ COJ any pcrsoll(s) or t:ntities fiJI' 
solicitil1g/bookillg nc\vcI"tiselllcnts and/or <my othcr proJ11()tiomti, 
cOll1mcl'ci<l[ and other programmes Oil <lily form of medi;l (II" 
I11cclill111 including collection ot' chnrgc~ ~lJ1d Il'rtliltances lilen.:of 
ttl prinl~ip(\ls 

(e) 

(f) 

To ,,11'fY \)11 lll e bLJsim!~:s I)f caule IJpCrHtillll UIlt! 1'\)[' tl ln l jJUI'[XlSe 
Lu enter inl :~ II Y " I'J':1I1genlcnt uml. \)1', <I!:!,r<::crnC lt L for m.quil'illg 
li cense 01' rights to dlslnbute allY ' hCll11lel to <Illy person \ thcthcr 
resicienti,li. commercial or institutional ~Llb::icribcl's, vi<:wers ami 
tll import, export, pllrdHlsc, sell (lny l~quipll1l:llt that Illay be 
i'<::quil'ed for n:ccptiol1, tl';II1~lllissi()ll :.11\1:1 disll'ibuti<)11 ul' tih.' 
channel IIlCludillg but IHlt limited t(l dish <l1ltc::llna, Cil'l'ldl, 
headclllI, dcelluer, I't:cei\'cl', .:able sct lip COIlVl:rlcr and the like 
To curry on thl! bliSillt'-;!i 01' 1lllnllt't .'iLI'VI.:.::, tllrullgh caill<: 
opcrntlllil. 

computer bCl!iCc\ muicilll<:diu pl~Sclltatl\)nS ,111<1 

,~, II ,~ 



illl'()l'In;~li4)j1 tl(hl]l)!ll~~ t; LL~~i:~·_·'";,,, i·l';.;:l1 i::~~! :t11 ~\i "_' 4., I': l ll ~ 

vidcr.\ f t~ II,.;Vi:)i()!) ;;\I~d L.'!~ll·l1l;ltl :' l:r ;· lpll! \~ !'~!JI!S ~ .. ' I j;!l( : l I'!\\ d ; :.' 

<,lid mil,:, pl"lgi':iri1lii":~: ill lllLii "1\ , " l'. ' :":1'::, 

(g) T0 t~ l l:!c,ts l. . biTtfH"lu lst relay tlll'oLlgh :,II1Y il\\:di'l i,h:lilding 
:$i1 ldJi l', rod io. c:nmpLlter;;. distrib\!te through <Ill )' \.:abl\.: ~j!ld 

.ntell il<! ell ,lImel s, 0 11 cable nelwol'ks. Direct to I-lorn,:, intcm~ l, 
illlL:ru.ctivG tck\'lSIOll ill' lJililslllit tile 
inl '()rl11ali{)n /n c1v,;rti~<':lllellt/pr()dul"~ 01 the L;l)llIP:!I!)' of allY 
olher person, 

~ OB,meT.'! OF THIS SCHEl\'m 

:,>, The proposcd I'cstructuring would be ill the best inl<':l'cst of th\.: RcstruclU!er. 
Companies and Iheir resp<.:ctivc sharelll'lders Hilci crcditol!; as lil'; pmpnsctl 
reslrllc lll l'I llg wil l yi l;l l ~ 1 ndvanliiGes of gener;Hing L'diturial alh! htl~inc~.s 

syll l: I"J,J.l C.' '. IIt, II wi ll r '~ Lllt ill uIK'I""liul1al ..:fiiCI('ncic:" d".: to; up\:!l1a' 
lil i l i~~ l t l l ll l 0\ \' I ' IH I~1l1 I l l' II ..: l1elV!-.p~'i'''T hll,il1,: ~~' h~ tht: 1', ':11" 1111' j" '!;I,i ; i,I;,'I' 
,I,h 1l1 I tt;.r:·s . I~:; '1 out b>.!ll W: 

(i) consolidatioll or business and entities; 

(ii) euse of l1Hlnagement; 

(iii) [looling of resources, creating better synergies acros:; th,:~ gnllil', 
optill1alu l ilisali,)1l ()rrC~()lIn:L's and grr.:,llcl· ccolhlmies ,)rsc,ilc:; ami 

(iv) 1~\ster aild effective decision l1lilking, bdWl' uctrninistr'l\ioll amJ ,"l,51 

reduction (including reductioll ill administrative and otlier "UII1I1Wll 

.:.osts), 

As H rcsult, tiw Rcstru<.:tllred Companies are pi OPI)Sillg this Scheme ullder 
Chupter XV ()('thc Al,;l (as deFined below). 

4. DEF!NITIOI'IS 

4,1 In tilis Scheme, unless inconsistent with the suhject or context, the i"'lllulVil1~ 

expressiOlls shall have the meanings as set Ollt herein helow: 

"Act" I1l Clln~ the COl1lpanics Act, 201.1 as nOliflcd, clMilied ancl/ur mudiiied 
by rules and 1l00iCicaLioils isslled by tht.: iVlinistry or COrponlk l\tTail'" CruIII 
lime to til llC, 

"Appointed Date" means I Janllary 2017, being the date with efil:ct Frain 
which Pmts [If to VII of this Schcme shall, upon sanction by tlH' Competent 
Authority and s,lIisfactioll to the conditions to effectiveness set OLit in Clause H 
\d' 1';ln V III ,)1' tlii~ ~'I:IiCIll~' i)(, <.l.;-ell,,:>1 t" i'l: ,'Ilci II'. L" 

"{~ni~rd o~ t)in'\'{I)\'," ;11 1'~'I;!li'\ll II.' I!,.,: I{~':"'!II I \ 111/1 /1 I 11111[':1111. " Illed!l., llll"11 

r: ~"I'C( ll \(' 1.'";n,1 IIi di I l',: I.O!':'; , iUili ",nks:- il I'; "':j'l".':!I'ol'll 1,-, III,' conl.:XI or 

oth",W;SC\Ues "n~'m;tt" of d;""oo; m "ny pmoo ""I"".;"d by tho 



", \J , \ 

", I:,, !) .:: (t:l~ll '\,Ui'!l'tj'lj' , 'I "111:~ Iii ' i"~, ilt"lld I , ,11:1',1 1, I .!'.' III, ',1.11 

Ll\ll'; I "lIl(:LI 1'1 a-';C()I . I:I:\I;{' ·.'I ' iI Ih.: pn VI.I I,'P" "I' lil ,- \,;1 <llIr i , il l\ l~rh i: d III 

111' (: ( rdnm.'l' \,1111 lh~ pnw lsi '1I1 :-' I.f IIlL ,I. 'j If,r .4 1'1'\) \, 111 1: '\1 , .' ,·. livl1",' I"~ 
: l n~' I1~'''Il1 ' '!ll, C'~lnp l l\ lI\ i, ... ili I t '(; In;; lru..: tl l ili III I:UJlJIl.lI lk::: 1I 1lck' I' .I I ' P I\J\'i~t" l b 
of' the ,. \ <:1: 

'il,Hccli"~ Date" mt::ltlS Ih~ la sl oJ' thl: U:1 IC5 ')1' wbil:h till! c(llld i ti"n~ :-it'! ( lu I III 

' h i li';": 8 , 1 Cl i'Purt Vi ll ld'th Scheme-arl! ~:)lll:;th:~i II r "';)1','.1 ",1\;';()fcJ" II,' 

Wi lli I l l i: :;\: IV':11111 '\11'1' ,'..:f();l:lltii:lS : 11 li tl >; ,',It' l llt' 1(1 I lpoll Ii I,. dll~ lH,­

b";"(lnling .' m ' I~II\''; ' ' '-,\..111:111,: h<.! \':UI1IL ,> 1,; 1 I"t" Ii ,. .. .. li t ", Ir , ti' ,111;" n l II " , 
:,;"h~111':!' IIII : .. llI . :Jnd l';'lc l'" II lil, I ni.:ll '\.. \')JI ': 

"Nd ,\ssets" ,~hall hal c thG lllc,1l1ing ascribed lv such tum ill Clausc :~,2(a) ill' 

Pml V: 

"wl' N tnde '~ I ill ~" Il1 C(\IJ~ ril t: i1US; I\,'SS , :It: civi tl c!; and "1" " ,1111, II ~ ,11 

Tran ~I;'; l'I li (\.llnp'I I1 Y I 111 1)\l l.ll lsl l ing, dally i:. llg!t)h m Olrllll jJ I1 CW!ip: IJ.' ,;r "\II,liI 

1 m la) .. t 1I11 p r isi il L', 0 1' .11 I 111l: ~:i"ct:\ ( 11 )( ''''~ ,.1.1,' .\J ld 1, 11111 ' ) 'cubic I IlIIeI ' I h'l llivd 
I ll\b ill l l " ~ (rUH:l I'l.lIlCt: IX11:1l1ct.: ';\ I , :~ l l . f\Vl1 id l Ili ldcrw l, ll\g IS .sel ~) ul II I ">chcdUl ' 
f) , which rd :llt: Ill "I 'I!l of tire necessary lb t: l'dor\' ;l lId Incl lld i l1g ~p.;ci 1icu l l v 

tilt: lo 1l0wing' 

(i) a l l imnlovoblc propc I1 y, land bl1i ld lngs, mcwHhlc HssdS. lIlt.:lurhnl,\ 
1l1(,)nct<l r y tl SCIS (li ke c,1sh, l'0cclvahk ' Cl.;,, ) phlli . nl llc l li llCI,) nnd 
eq II pn1l'llt, wllelite.r ll!ascc\ ()I ll lltl' r' .... i.'l' tltl\'. in lurcKls. III t' .. 1111I:11I '. 

l' li li tS. :'1<1': nc~~ ( 1 Ill l llIllIl~ aCCl ll..:d Il't"1 ;.\ 1, ': 11 '01:11;111 (". un o.l l;nuklllg:. 
amI n t;lll!i , II1cludill !!, I'ight: ar iSing Itnd 'I COl1l raCIS, WhCl cv" r inc"l cl 
(i l1 cludl111? I II the PW;!;,,:sll i In 0 1' V~l'Id ~l r:. Ih lrLl p!lrllc.s or c1 sl;wlll~l'I; I, 

whether reu l , perSlll1ll1 ()I' Ini xed, langihle, IIIL,U lgib k \ r CI)J,t!lIg":lIl. 

" ':c1 USl vci y wicd Q t ileld, by ' lln l l ~rCrI1r CO lllPllllY I 111 ('I ,111,'1 WI<;,' 

i.i e;tl tili cd [or us\; I II frun ' !'cl'lw l 'IJ I11P<111) I 's i\'11 1 , "li~ l l r ll\l1l!-:. 

\)\l si llcss. n II VII les ,\nd jl l: l<llt \lIl: pCI' :" Iling 1.\1 l h ~ tv' t 'oJ bll . I IIl: So, 

l'ilt' l' ied 11 11 by it 

(i i) 

(i i i) 

illl debls and l iClh l l i li es pcrt /ll n i ng I,) ,ill' M'J'N business, "II g lIClldlltt!CS, 

assurances, comlnl tr\1t: n L~ and ubligall ons of any I1I'tlul'C ()t' <ies" rip rlon. 
whe ther fixed , cont illgent 0 1' bsolulc. !l cllred or UI1Sl:ellrc<i . 1l:i~Ct'Lc cl 
or LlI1;lsscrted, m lHIII'1.)d or 1.I 11 1111Hured liqll i tinl l:d 111' III!laluluaLcu. 

Hl:qlwd nl' Ilo t ac\:ruerl, k ll Wll ,) 1' 1I1 lkr ll lwn . du e ,1I tu Iweollh: d ll'" 

w helh.:ver or IHlWCVIJI 111 Ising, ( li11: \! 1I !t 11!!" w i111l1 '1i Ii 11I 1:Jtillll , WhClh, '1 
' \I'I ~ iltg ~lLl! (J I' Ill y 1;01\1 1';ICI ur [mt b~ I ~l!d 11 11 Ileg li g1.) IICC or :i l l'll l 

l i.lbdlly). jlc rlil inillg Lu rranstcl'ol ('111111 all Y l 's M-rN l in 1(:1'1:11- 111 1 • 

b I ISIIIt::i., ncLivltl e:~ nnd nplJl'lLl iulIs pCI'ta ln l n g to IIIe rvn h llSlllCSS 

c lIlTi ed 0[1 by It; 

ell1Y and all of the 
cI~jlosils, p"ytn('!l1t 

'ldVimCe rnonic~, ';,ll'IIcsl nlllnies ,mel/nr Sr:ClIl il), 

agnit1st warrants III ulll..:r cntilIClIIClll..;, "s IWll' bo: 

lying with lhe~\, 

~l ~ 

I .} 

t, 

fl \ , ~J-l 
' ... It 

A<~ I. " 

I , 

) 



(i.,.) ;.lll L()111T~);:[:-:', ag1'0l!r'h~i1t; li,I...;] . ....:\:.':-i. : 1·~l,L..." il1t;ln.'j: :\I. ~ :, : :lll1l._'it:l :.;ti. 

tllCn,tl 1dlld .. J ul t l ~1\ .. l,;n l l·t !t .. IH .... llt.1l.Uld\1 _'I' ~. ' . 'I tll\ k Ii "" I II 

ill.l,.',·\1 r/" I I1I~. ll l r.I' I!!lTI Io. ,: " ,I'I ' didd I IW' , i l. ' I . \q"Ii. ' ;; 

\.11 111:1'\\ I', d,·,: .h, 1.1.IlId,; 'd1 ', ll~, ' . l 'I I JII;;t'I1I,' IlI ~ ". 1 .. I \I''' ~''' , ,111, I" , .. 
orci er ' ('I I' nl l" 'r 1m.lru!l1un t ' It'v!h, i1 ~ <:1',-,1 Ilolll1;'~' lO ",\cl.:lt ' 11 'MI~k'" , 
'ompl1l1Y I IS a parl y. ~'Xdll..,ivdy rt' latmg 1(1 11"1111>1;'1'('\ , i "11111mlly I :. 

NIT . I Jn~k: I'L 'lk illg, l)IIsin.:!;:;, jj~llVI l1l! , IJ tld OpCr:ll loln" pel'l,lItlll1g to \!h~ 

~1TN bu 'ill!!!;:) c:Il'ri ,xllln hy i\ , 

(v) ,I !! I\!uislrn tlo wl, tradcmil rl,.', I'adl.· II;IIH\'~. ~'~ I'\'I., ' '11r11'k:; , I; , ' l' jTI1~i ll s , 

palt:llis dt:SI)l,IIS, g~'ud , ill , ,l pi'I I ' all"I I ~ I" l Ir .l\ kolw,,! '~ , . I I 11k 11.1 111," 

J>t;rvi r.,-;; mill-\', lopvnghl,. purCI1l,~, rlc~.lgll:', .ti\l; UVJl1t111l I liI! l l~ , 

~x clll :,i"~ I )' lI ,cd by OJ h~ I J tOl' u~c I)' TI' , IfI.;t~\'f)1 Company I III 

Tl'lIml,,' rur Comp:lIlY \ "; i\l11'N UIlUCltlI ! i l lg, bll ' I ' ~ C ~~, !l. li \lili~~ '11111 
opcratiot)s pcrra ini llg to Ih<:: tvlTN bwlillcss G!II'1'I,:d ,t~ II ' Ilill. 

(vi) all P<:rtTl lt:-!. I lccnses, COIlSC I1I::, npPl"l 'lI ls, r1l1l lhlr i ,;;,LIl'l1!:, (j1l,' I," 1'I )t1 II , . 

'I1Li!k~l n Cllls , .1Ilulll\cnlr, co h"<;sil) '; "'I.II1 I 'lil\JU~ l .," tr, 11\:';'" ilh'IIII", 

aUV' lt1l t,j.'.\!.'. 11<' n bl,:(' l l l lIl ccrll ih :\h:S. ,'crt :'!I', ·! I )I:-., ,::I!'oC llll;lll ' '" ~ 

tClI l1 l11:ic:" priv ilegcli , b~ntll l :-; :ll ld ~:lIntla! ri gil r" lind I'll} WiIiV<:1 ollh,; 
to regomg iswt:d by any tcgl:;lat l \/' , C~CCllt IVC or JuuH.:i:d LI lli ! or li ll y 

Gllv8rnllH': l1 tll l Or $ tnl- G\)Y l; llIlil ~lIl<tl I!llllLy 0' tl lly dcparlll !(;111, 
t;lJll llll i:J!iioll, bo rei, agelll.)', I)urcall. ~lff1c i ll i III nUI':1 rl.:g l l\; l l llr ~ . 
!1c\L11in islrn Live or jurlicia l l1 uthor it y c:xdll:ilve ly IIsed or hdd [hI' LIse by 
Tntnsfc1'lll' COlllpnny I i n Trunsrcl'lll' ('t) l11pnIIY I' ,~ , I rN t Inelcrtal I ' ,~ , 

hw;iI1O:: ,"~, D'; l i~ lli t:s and l)pc rall(lll ~ I'\' rl aliling I" .I:' 1\11 'l 11I 1~11I': '~; 

cil l l'ied 111 hy it 

(vii) ul l s lich Jl nl1i\nclIL c l1lp lo)'l:c~ of Tramdcl'U! '(JI1lP' II I~ i , 
~mp l nyecs/pc:rsonnd cog Igcd on conlract b<lsis drld (;onlmci l alh\lIl'(;I'.~ 

:llld .. ccondL'C,~/illlcrn slLrai l1l\c . . ,I: , \I'" pnl11i1rily l n~II I ',;::d in II! III 
l'citH i(1I1 to ' I"rllt1 [.; 'i'cror C 'II p<Jll y I ' ~ t'lIT, L·lIdl.'!' olkl n g , hll~IJlI,;:,. I 

Jc li v ili,':s :ll1d opera tlOlls pC d : l ll1l l1l ~ to llw 1\'\ l 'l I I I~: II ,\.!;;~ clI1'l'Il.'d 0 11 h) 
I I , "I lIS rellpcc i l ve 0 i'l'ice:>, brand I ... , Ill' I)l llcrwl:-;l:, .!I'd till. 0111t: 1 

c l11pl oycu~pl::rs()l\ 1\1:1 und (;Omnlcl labourcrs lind 1I 11 t: I"IISl ll . illcl.!s hll'cd 
by Tran::; (t:rnr CumpIIIIY I 'In~r lil c dOle hercof' ~\ 1\1) 'lIo.! primal'll), 
cn gllgcd in tIl' in re[ntiol1 to I 'n1l1sfcror l'()lI\pr1l1Y I 's \ 11. 1 

tJ ndtl·tuki ng, i1 l1si l leSs, uc t l vnic-; nile! 11lwrnlil liS PI.'I\.IIIIH~ llll il l.' :\011 
I:Hlsim:ss (,'ulT lcd 011 by II. IICld 

(viii) ni l »()uks, rC(;O l'd liles, papl.!l's. eOIII)Jult:1' pl ' ( I~r: IIIl " .lilmg \ Itil 
e llgill l:~'I1II~ ,lI1cl process IIllbrrn;J\lt)I1, manu.II ', dat,l, L" !l a lo!!.I '!;,. 
l llio lat IUm:i, wcbsiles. ~l1les , ll ld Jti ve rtisi ll i?, malerial , [I ~l or presen l ;l ll t! 
fb nnor cllslornen, . customer cred i t il1 fonTl ~l lllll1 . ClI:; tO ITl CJ pricing 
InformutlOll , and oth!.';\' I'ecorcls whdhl:!r i ll pli ys i c~d j'\.lnn ur elCl:lIl1ll lL 
Ihl'lll in Cl1 111l1.lCI.j.,)11 with 01' rc:Iilli llg ll~ TI'a ll ,~rCi' I I' C ,)111 11;111, 1\, Ivlr\) 

I.Hlsii1{~;-;l1 (;(\I'ricd un by i l , 

it being clarilicd lhtll Ihe ivlT I 1. nllc l'ta!, IIl,g sit,lil nul 111I.'!Uck ;Iny L:111pllly ... ·,·,. 
ilssels, liabilities, I'Igllls or ubltgallun~ hdli l iging lu a III I IConlliJlg part of lill' 
Rei) \lu«1 l indertnking, Any question ll1ul 111ay arise as to whether i1 spcci li ed 
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r.. 

d'~)I..!i., li::tI~:!:i~ r'.\rq,lllyr-t";. l~r n:l'I~'~ .10 I:I:'!I , Ijl~\.l,! \1: il1ilil:'. :.'Ii!" :):';Ii 1,1 'i . ~ 
.... 1'1 ~ ! iIlr.l-:.'\i·tk!1i~_i t': ii1(' \?~:r,!·.i\! d r .ll1dl.l:;·d il\~' ~:l)(\ l ! I·:~.' i~::--:od\~(i [': ;r.I:!d:! 

~~~r .. ~0!11(;lii I.-~'; ·,I.·~~Tl dl~ Eh.l,~::i \: J)ii'~'\ r\~I:~ .Il ;,~C;l :: ~ 1' l i\iI : ;I'~'rl); '. 1~l1n~,·.:!·· 

ilnd the TI,lrlS!.'\?le': (',)111P;'lIlY, 

"ReI:1)rd Date" mc:ans lh~ dUle to be tixed by llil;) Bo"rd :)1' Uit'eL'lljrS of t;,lr:il 

of the Transferor Comp8nie~ f"r Ihe purpuse \)'j' dCicl1l1inilig 1.f1<' <\l,llcl:njcicl"," 

or the Tran~le!l)I' Cu:np8nic.,> wh(lse C'lliity sharl~'; shilll l)l' "JIIo.:\!I!\!(\ 111 lel:lI:; 

of Ihis Scheillc: 

, Rt:gistrnr or CIJlnpank:," 01 "l~\)C" mCHn~ thc' l~r:gi~II'11 of (:(JIi1i'rlllics, 
N<ltional Ca~il:tI l'1.'l'ritory of Dc.liji iil\d Haryana; 

"ResidU::l ! iJnrhtrtaking ' l11Cill1~ Btl the Ll L1dcrt ~ kings, hllsl11e:;sl:~" ilc.iviti,~~; 
, n I OPCl'Iltil) I1S cfTnU1 remr <-"('Iml'lln), I olhcl 1.han tl1,:, 'vn~ (1Illlt:llai·:illf.J UI\,j 

1 11l.: 1 Ll di"~ Wltltl)\1\ iill1ila tion tho:: l!"~'n1s bUliine; 1l (l'\:!lCr<:i1C,: ba l.U 11 't;; Sll ':t 't ()I 
wliidl UlIdel'laking is set 011\ In Schedule ll); 

"Restructured Ct}lIlpauics" sl~".\l Iwvc the meaning ,Iscribed tu s<lch term ill 
Clause 1,1 of Part [; 

"Resultant Company", subseql1~nt to the complelioll :lJld ve~tiJ1i!. ot' lhe 
MTN Ul1de,rtald ng into and wilh tht: l'ransfcrcc. Company in accOi'l l;1nCC "/iih 

the provisions of Pari V of tiJis Scheme, the: l'nlllskree COlllPl1llY shilli he 
I'eterrec! to (lS "Resultant Comllany": 

"Scheme" or "Ute Schcm~" OJ "this Scheme" means this Composite Schcmc 
0 1' Arra ngement and Amalgamation pur:;Utllll to Chupter XV ilnd othel' Idevaill 
provisiolls of lhc Act; with SLich modificati ons and mnend1l1ellts <1:; may be 
nmdc liu lll time tl', timc, with tho;: all! ropt' i l l t~ apjlrnv,d.s ,lI1d ~nt\cli')IIS <,,1' Ihe 
COIDrct(;nt ALIi:llClrity <lnd other rcl 'v:tnt (cglli~ lMy ,l lil'hnrilil~s, uS mny he 

required under Ih~' Act and Linder all other lI pplic:lbh.: 1(1\',''' : 

"Transferee Comp ~\ n y" 1111; tnt; T, V Today Ne two rk Li Il1Il1::d, <l comp,my 
il1l.;orpo('(\ll;d under Ihe Companies I, 1956 and having its registered office at 
F-26, Fil'st FloO!, Co nnilugl1t :irclI:', New Delhi 110001; 

"T,-ansfcror Company 1" means rViail Today Newspapers PrivClte Limited. :1 

company incOI'poratcd lIllder the Companlcs I\Ct, 1956 and havi ng i IS 
registered office (\1 f-26, COl1lli1l1ghl I'Iacl.:, New Delhi II () 00 I; 

" T n l l1sfc. 01' <:OHIP:IlI Y 2" I11c:IIIS Il ld l[l Tod!lY Online Private LimIlud, a 
company IIIC()rpmaLccJ Lin lc r rlt t! 'O l11 plll1leS Act, 19S(j and having its 
rcglstcre(j ol'lice fi t f -26, Frt'SI [010(11', Connaught Place, New Delhi I I (I 00 I 
and , nO(Will1stHndlng an yU'II1~ 10 thl; 'ol1lrary in this Scheme, means and 
includes , 

(~1) any and ,ill lIi' ils <Isseis, nll)\ ,,11k or 1Il'lIlIll'.':!!>'" "lll~lhl'l' presl'nl IJI 

future, w\)cth<::r tangihle or intangible. ,ill I igills, title. illtcn;o;h. 
covenants, undertakings, L:olltinuing rights, title ~Ind illtercst~ ill 
cOIlJJection with any Isnd (together with the buildillgs and structures 
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'l ; lThh fl ~" tln:H,; I '1:). \': [' .. '\)1 j' !j\~ll, .)lli .'! L .. :\ ..... llldd , P!dllt. !!Iu; ,' i llcl'." 

l'I,P ll P II I nt, w!1-:lhl,,'l· !,c,I'".'r l ',II' o L1ICi'." ' I:'; "\,I'!hl':' '.IILlI d!: jll' -;~I:I ;:''Ill 

(\l l lI l'(-' [ labilities in~lud!n!!- i;onli nl ~"I1" li_,hi\illl: ~ <Inc! J"tw :!j)I','il :lining 

lh.::I"~ 0, 

(b) nn .'lId .tll 'l!' ih 11I " '~"IIIl(',llt~ (il!l;ll.IciliiL' Sh.II";:;, ~c.: I 'PS, c;I\lLb, [;\)11,[", 

dcl'Cl l lLlr'!i, d r·henTIII ... : :;lo,:k, Imit; "I I'" liilollgh l',.:rli!Il.:lk:' ,\lid 

()t i1~' l' :,\!curiti " , ), ICli1n~ am] ;ldvf'lnccs, l\\d \:~ling JI ,. jdC:llt!s rk::I<III;):.1 \)1' 

inl': I \:: ~ L accrued t\l\.! I l'UI1; 

(e) ::Ul y und all (I I' lis Ji ~ ":llsc ;:; (in(;llitilll t-; 1.1 11; li L'C.' lls-':s l! r:lIl1 cc! hv :In: .. 
)i,OV<! I' I1I 11 l:: lllUI , ' I> t\l [" !'Y \,11 rcg'.1 laIM ) I".dll') 1'01 th, Il tl ll" "V III 

1.lIry iltg 0 11 it:, b Ull lil C i,' \ l' III ('O l ll\eCl h)1I Ihl.: l,,'w ll l lI , 11'': l lII i l>l!(IJi '<; 

~ P PI'lI V : Iii; , \ ' I JIlS'! I 1t~ , ,: '(eml' lt)l1> 11' \,:::. 11'<1 11 m s Ih' nb l ~ .: r ll) ll 

.:~'rl l j i {'tllc :" (1 II Pl . ,~ 1"!!.111 ' , L:nll l kll J.'1 t , l:,'t'll lll:lll\:S 11<!lk ilwm: ', 

l l'H(h:rn:II'ks, ,;crv !>' :"; 'TlMks, cop)' l'I glll 'i , (\ 0 11 1(1 111 names, appll 'tll 1 n l1~ fur 
l radl: na ll1es, CO]lYl'l b lllS sales m x crd lts, tIl COIll\.: - la · 'n:dll:'l , 

p l1 v ilr.:g.:s " li d l;t: IId'\ 11l of alt cOllt racts, Ub'TI.:;;11ll' I' I,' ,1Ild il il Illitel n~h f: 
illclmli ll t 1t.:HSt: I'i ~h l " . p wcr~ l ilid i:ll:ll, !i r;:; \11' I' " I ,I I! II\ .I l ld 

d~sc r i r ti (l ll w il ,I\ ,\\t; v 1' , 

(d) ,I, IY "11 \1 ,III n l II:, d 'h tl> bt) I'I'o\\ln~.' IIII ! 1111 1 1111I C'>. I' r\!~lI \ 1 "I 111 1 II ' 

wht.;th": l $1.)l' III'1;: I il l 1111 :>CC Ll I'l: d , al l !!.l1~l ra n L<:"::, ,I , :,tJr;tnCr.::., 
cnn llni [Il1CIlLlI ti nt.! ol>l lga li11ll!i o f' tiny I H.Ll UI'~ vr ut.;st.; n pll 11 , w hether 

lixcd, cO lllingcn l 01' absolule, secured or UI1S"cIJl't:d, asserted or 

Ull!U;lIC I' l~d , matu red or unlll .llllrcd , l i41ti dml!d ()] lInliq ll:dnl 'ct , :1t:I.: l'Llcd 

or not uccr llcd , l<-now l) UI unknown, dill' 11\ It u~, cfJ ml: di ll: wh~: h" CI J I' 

huw '\":1 ilr i~i n l! (in..:: It 'd ll lg Wllho\lli li llll.l ltilll wlll'lll ,~ r ,111 ';' 11 ' ,1 , 1," 1 
al1 ~ C,1I1 H:lC I I, r IU l'l h :I '..:d III m;gl!g('l lIX 1)1 : 11 '1(" ItHb il ilv) , p' 1'1 , 111 1' 1" III 

I nl llsn,: J'I,lr C,)lll PiIiIY '2 , 

(e) 

(f) 

all ,:Qn LJ'i lclS. agr':~ l11 cn l':; , l il:cn!ics, h.::t ~,;s, I llc ll lOranU:.l 0 1 1I 1 Idc J't:lk ll1 ~S , 

ITIt!1ll0 rfr l1cill of agreemellts, tnt: I11 Qrlllldil qf agreed 1}(J l m !; , k Uc i' I f 
agreed pOin ts , 11 1'1':1ll gc IllCI1l' ~ , IIncJ cr[ , l kin l~N , wht: lh,,1' Wl'Ill " il )1 

ll tll(! I'Wisc, 1It.·cds. bOllds, :; ht:1l1 ' ti , :l r l'ilngl.ITWIII;" -;l!i'" il: 1! d ,_II., ~Il Il·I1 I : . , 

s!dcs orders, p\lrclrusu un ll! r ' or 0 111 I i mil 1'1 11 111. IllS ti t W li<lIM' CV": 1' ll,lI l1 l'l' 

10 \ Iud, I'ranskr I ( 1Illp, 111), 2 I ' .1 I~; f l y '\, l lI ' l \'d ~ r.: l at l l l ~' [. ) I hl.' 

bUSiness. ucl lvll l (:!i 11111 0 J,1 t!ntlJU I1 S cll rl'ld nil by T nl llSIi.: I\l l' ("(l l lllhll l}, 

2: 

any and all of its permanent employees, who are 011 ils pa yl'lI I Is , 
including those employec1 at its ur'l i l.:c~ a III I ImlllcJres, 

employees!persol1nel l!llg:1ged on COIlII'(l(;1 bil~i" cliid Clll1lmct labulIl'l:rs 
,lOti intcl'nsitrainccs, as art: pl'l mmily engaged ill ,)1 in n::l,llioll \I) Ill..: 
business, activities ami operaliolls curriecl')11 by rransiClllr ( 'linpillly 2 
in terms of its license, at its respective offic.es. brallch(~s or otlierwise 
and any other employees/personnel clod t:ontract labolilers alld 
interns/trainees hired by Transferor CompnllY I. ilftl.:l' tlt~ date he reof 
wllo are primarily engaged i ll 01' in I'elillioll tLl the bliSiIIC~~ , ClCllvlllt:S 

iU ld operations ..:arriccl 011 by 1 r~lnsfel'llr ( ('l11panv 7, 

I t -

) 
~ .' 



(g) ~lll''' ,HHi j!l! of iii\,! '.idvanc'.: !nl~d!':S '~~ll'nebi [~\Ui~"':; ~llil~ III' "~':\":ur IL\ 

lk;)O~itS, paynllcni "g",i[,~l warr;·',nis c,r vIlla r~litii:'2\"ll:T1l .. ; <1.< may ;),­
lying, will\ ,hem', emil 

(h) all registrations, trademarks, trRde narne~, service m,l l b , copyrighls, 
patents, designs, domain names, i\[Jpl ications for \l a !cr;1ari<fl, Irndt' 
:l1\mes, sel'"1,,,! tr1lH'ks, r.op~lrighw, c!oHign:, ',no1 dUllIaili 1'111 111 C"­
exclusively ll~":'.l by Oi" held tr,ll' Lise by Tl'(lnsfc,I'()l' ('flI1IP;i:IY 2 in till) 
biJ!lilless, ~('!.ivities alld operatiolls carried 011 by Transferor Company 
2, 

5. INTERPRETATION 

5,1 Terms and expressi'JLls which are Llsed in thi::; Scheme but n(lt dctincd htrt:ill 
shall, ~l1lkss I'L'pLlgn::nt or contrary lo the context or menlJing th<'l,~nf'. IH\\'e the.: 
" lIml: Il1Cl)\'\1I1g 'l~ ('lIhl' d td Ihuil l II nd~r Ihe '\ . 1\1, 11ll,,' II1': I \.'( \ el , I /Id , ti ll 

:-:it;ClII'iIIC ' Cl)htra r,; l ~ (I~CgLlliltIO\1) i\l: t, 1 L)"i(l. [Ilc J) pI ~ih'I'I '~ : -\,:l, ! 9W :-till I 
other Ol'pl lcnblc I!IwJ:. n llCls, regulalluns, I; )'..:-hlw , :'l~ Ihe Ctl:;~~ 11 1:1;1 h(.' 
inchlJ lng !'! t)y statutory modi Lica lion 01' re-cl1HCl l11enl tlt(;l'..:of, I'i'om time to 
tim~. til particular, whl:revt:l' re ference is mode; to 11l f\ O'mp~ l \! nt Authori ly in 
tbis Scheme, the reference would ind udc, i f n ~propl'l, rI " I'C!~' I'~ l l l:t: to lh ,,' 
National Company Law Tribunal or sucb other forum or authority, as may be 
vested w l\ 11 fillY of til ..: PI!" ers of th \~ Com pl'h!1I t Authnl icy uncleI' the Act 
amI/oJ' ru l.:s l11E\de 1l1cl-:undcl' 

5,2 In this Scheme, unless the context otherwise requires: 

(i) r~n::rence$ to \\pcJ'$t\n~" shall incll1d l~ indl vici ll<I\S, bodies corporal<: 
( vlt erever incorporate(I), uninCOrpOl<l leti as~uc l .:t l lons and partllerghip~; 

(ii) the headings are inserted for ease ot' n:fl'rence only and shall not (lffect 
the construction or inwrpretation of tilt': S<.:hclI1e; 

(iii) references to one gender includes all genders; 

(iv) words in the singulAr shall includc the plural and vice versa: and 

(v) Percentages have been rollnded off up to two decimal plat.:es, 

12 
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\,1 rh~~ share capitnl QJ' Transferor Company 1 C\~ at i 5 Decomber, 2017 is <1:; 

UI1,II'r: 

1:' 1 ,(i()4,OI g CL\uily ~hi\i 10;-- of Rs. 1 (J/- e,l~h 

. I 
T!)tnl\ 

. ·-1 

Total 

1,770,ooo,uno 

1,770,OHO,O()/I 

/ ,:': <.),U40, [ t,O 

1,716,()40,180 

1.2 fn1Tlsteror ~Mlp!1nJ is nil indil' ctly held who lly-·, \\Jled subsittJary of ihe 
TranMcl'cc C)mpan,y. w i th the Tr~ns1i;['ee Compnny ho lding ·!·8 .'1\1"{) of the 
s h,u'~ cflpl fnl t,f l' rHl I ~Ji:"lr (")fI1P;I!1,'t I dad Tr,\llSruro;' (.'l1T!\li1HY /. legally and 
b'~llc l'icially Ijld,ii l \~, 1\\1 1'\.",1"\1 11 11 " .')1.01';';, Si1C1rC l.;q-,j;.<;: u/' Tr"Jl,;fT •• , 
(' 111 11-1<111.' I dll/l " Wllh It: /'\ ... '." \l!lli,';' Ilf1!111l1 • .: ~;!ta r. 11I1! 1~l s I t()1' tile 
pllrp,,:\::, O (' l~ l.l ~ lIril1g Nlll l!, li:lI1l;(; Willi tl' e provi :' IOIIS ,·,I'the, ' .' t \\ Illcl1 require 
a Il1'I va te ..:umpally which is iI Silhsidhlr) nJ' n pub l;" ,:o'lJpnny I I,) b,\Vc at least 
seven (7) shareholders). 

2, SHARE CAPITAL OF TRANSFgROR {'OMf'ANV l. 

2.[ l'he share capital of Trnnsferor CClllp<tny ;: <\S <II 15 !)-:(l ' !ilb'~r 2(l17 I~ ciS 

under: 

i'arikulars 

I Authorised Capital , 
95,000,000 e::quity shares of Rs. 10/- each 

: 2,000.000 prefelence shares of Rs. 10/- each 

t 
\ I) 

\ it ~ 
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i 
1 I A1IJOitrd ill 1{ltjl L'('" 

'j 
i 

Total l 

((ill,OOO O(;(J 

20.000.000 I 

y/Il, UOO,HUO 

\ 
\ 



:;.1 

--:: ,;i · 

';~r~lnsj~:;(t't' I ·,"Jinp.U1Y!. iJ i1 ~l\bH~d!~HY ot'th(! i'l~;!j:)i'-\!\!~; I.~()!llp;!ll). ·rr.~'"l...:i\ t': '~~ 

C01np,'Ii.'i :\li0 lIS six (!)) uth()r ilO11l!IlI:W :,ll:.:I,·;I!oj(krs (Inl" rb,' Pi!";)',:"," ·,)1 

calil lrill!:, ': ~llil)lii111CO wilh tbe. pl'vvisil"'ns OJ-' the :\ct. ''-'hieh n;rJllj;·c " iliT, :II,' 
COl1"lp,lllV ", il ie i1 i~ .l !\l1b:,idi.!ry (lIn publ l!: C{l·I\IP"" :.-' 1.\ 1 illl\'c <Ii i,,:i::, :;~;\ .. ,: : i ~ 
~ho rGhnldt; I.~ ). Lg:J lI y ~J1d b"'I,efici,dl y 1I lid ll'lC' llv::lil"ct1 j'cr {'''i , : ,,; .: 

:;q ult\" 1 h!l'"" ~' ,1 "T';:!l!!i'<:rOi (····<; 1'''11'.. 

Til..: :;h,u t' .:npit;i1 ()j'the Tl'i1r1s!en';e Company n~ ili I': 1 ~'\:'~'cli1b,;r ' .. '() I';' ': . ', 
lIIlde!": 

I ()1\,(";()(),O(Jll ,;quity slw]'(;s of Rs. ',)/, cnch .140,I)OO,()f1fJ 

! JO(),O()() prefcl't'IlGC ShiHCS or H:l. llJiJ/- ,;aell . O, Il(\(I ,lj( lI ; 

'r' )1 :.1 

59,65].615 \~qllity sh[\l"<;!s of Rs. 5/- each 

N IL pr,~fcrcJlcG shares 

'.\:~ I I ; 

'. ' 

'·1 

\ .. 
\ .A 



rl~R'f' l!l 

1, IU<U IJCT~ () 1'4 OF SUA HI'.: c..;,,'~ \. \! I () F t, i; "'HW 1<'; ,1. ~. ~,: ,',1 E', 
TRANSfoFIH)H CV\'lPAi'.p. 1 

1,1 A:. ul l.l lt' A ppu int(:\1 Di.l ll., the ' lI l1. ilOl'iSeu Sll,i l' ': ;;aplilil tl l' Trll l l ~ I \;!,(1I ("ll1 lpJ IIY 

1 Wtl:l R:,. 1 .. 150,OOO,0()0 ' Rllpl.!cs IInc bl1 ll" l1 three h undl\!d lilly niil1iollS ) 11 11 j 

lhe PII;d lip 'qll i l v !ihar<.; "::Ij)lwl ,'I 11';\I1 ' k l ,'" C'I'IIIII'II') 1 ' V,li; 1<,,, 
1. ~ l tU\7Il,I()O ll(IIi"~"'c; 1')1\ ' hll lll11 \ lt n: ~' 11lIpdl'l,; d 1('[1 111 II1 Il'/l, l 'll ' lI l 1I1I 111I'cd 

' \' \" IHv tbl'lI S,'ll l tl on\! 1111 I I\ !]' ' II .. 11,\1 :, i Ilh 11 111,1) ' '" ,.I LlIlI,1 r ~lld "I' l~ I JlII\ \ .; 11 ,11 
.;,pl':t1 elt 11' 11 , 1, ;,: '1 I ')ll l p.llI ), I \:, '11 I Ik ,- "III ; " , 1 11"1 1"' I: I, 

I 2 

1,3 

I ,770,tlOO,UUU (I{up '.: .. lIllC bil l iull sevell hundr('.d sevenly 1111111011:;) ,illd It .. 
1,7 16,040, 180 (Rupct:t, one hill ion ~c;vcn hundl'0d sixleetl 1lIIIIloII flll'l'l 

lhowm nrl C111\~ Itl.lndn!d eight y) r<!'<;pcc ll vc1y, Tltl' . <!eul' i l1~S l,l l'Clniu l)l ClCCl)\1I11 "I' 
T ram: I't: l'O r Cr'lllp,m), ! IlS 0 11 15 LJI:r.r.; l1tbt'!, UII is (1;- 2,2Sl.()7tl TCI (({Ltp,:,::. 
lWII bl ll kill lWu Itund l'ed tilly lwu tnt il ion li nd "I\, ~I.! 'cnl y :>1; Ih01 lS;tnci sevl:n 

h UI1lI I'l:!d ~1.! \'l: tlly ninl'), ') lI bJl'Cf fO Ih l.! tCl'I l lS al\( 1 C'(lncj, lt lltl ," ..: ( nlatlh:t! her"tll , 

nl ll" 'Lj\II.'ll ~ .Ippm ' Cl I ~ i' .: II I ~J •• l h l ll!ll!d .Iild i 'l ,ll.!~,,)I'( l all":l! \\ nil I h~' 1'1 11 \ I', I,IIIS p i 
SC l:1 tlll1 l t(I,d Ihe A ' \ 1111 ,lIld fr{)111 th ,~ 1',J'lc ' II\'( !bll' lil t: p,l llI lip ttitlll ,' 1'111 " 
cap l lUl !l IHi ,;ecun lleS pl'cmiultl !l 1!<':~) Utl l of Il1llls i"I!I'(II' Company 1 shnll r, land 
redw,;c:d by the umounts SCl () uL below: 

(i) Ro; , 41'14,457, .. 0 (Rll pl:l!S fIl II !' h Ullcireu ei~hly four millions four I'tI'Ly 
: 'VCIl thouliund lhree h ti llUI'eci tW!:III:;) fl'lltn the paid lil) -:qLlity Sil;\l1.! 

..:apilltl of TI'1l11 stC1'Ot' l")I!1 I) tlly I ,IIlU 

(ii) I ~s , 2152 ,676 ,779 ( Rllpt:cs two billiun twu h\ 11 1{jrI.!G lilly llNO million 
.1111.1 ~,i " Sf. venty six tllll lS<lnd seyell IllI 'l dr.:d M~VI!IHy il i llC) from the 
S.;';ltl' l t l \::S p t'C \11 illlll a,'COli ll t. 

1'1ll! nl)ovc ret.i IH: II OIl III I II' i:. ~ lmd , MlhsL.ll l,,',1 ,111 .1 pU ld \ IP >.:"UI\\ 11,11'1 .;n llltul 
51HtI,I he dTcl: lo.:d by o ITsl! tl l t1 ~ the n~(; lI ll1u l \l~'d I .)~!!>.: .' ,)1' -I nll1~ r CI"" ( 1l1l1 1"rt l \' 

I III (hI: Iil ll nwl l lg I'I1tt l1 l1cr : (~) lir~ l 19,tll l'l tl "o.:" III 'llIl.!. j1 1'1? 11I1I1!11 II< ""lllll 111 

I It ~ l ' I",II I:;fimlr 'VlTl p UI1Y: /lild ly ' ti l': bl.l l ' lIl l:t', t t' nny, III lht: u ' ~' l li lIu l ,t l l!d I Clss\'~. 
after ()iT~Cl li llg n.g'\111:> t L1l l,; ;;C ' li rtl i cs p rc llIi ulli aCcuunl !»hall be o 1'1 SI! 1 rlgH lltSl 

the paid lip eqUt ty o;harC' capita l, ill ~i,:~l1t'd"f1(';c Wi lh tho.: Pl'iJ V i ~ I O IlS ul' PHr! III 
or lh is Scheme, 

I he above reductio1l in the issued, subscribed and paiel LIP equity share capital 
shall be effected by <l rcduction and c8Jlcellalj,111 01' the eqlli1y shares held by 
all the shi1lelh)ldels !)/,O I'<Ila to Iheil ;;llil rc!lUic:lilig iil -I l'anslcror l OllljldilY I 
rhe paid up equity share capital or Tnmsfeml Company I aft.c:r giving el'kCl 
tiJ tile capital reduction staled above shall be Rs, i 2:1 1,5R2,860 (Rllpec.::; One 
bi ll ion two hUllclt'cd thirty one mil l ion rlvc 11IIlldr",d eighty two tll'.JUSHIl<i eight 
hundred sixlY ollly), uivickd into 123, 1 51U~6 sl:<tres or the f:lce vallie <)[' Rs 
10 each 

, 
\ , 

J 
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1,,1 Ill'': 1,~ ,Il!Clillll III die' 1,:';IJ,;d HilL! p:lid Up "Ii::!",: ':l[lil,:! :)1 I : ",:', 'I' i,', :, ,'11\[1'!1.' ! 
s;l:dl bccom,: cll.';;:ctivc, ill accllldalKl' '.',ilh lih: provisi'lJl.; ut' :';, clioll ()(,!,:),: I): 

lhe :lee:, ,mci/or ,lI,y olller applicable j.l\'()\'ISIOIIS 111' ihc ,'\,,1 a11l1 111k~: ali d 

regl rinlions rra!l1L~d t!lr~rellncler, pursu,mt tu th'~ ti Ii !~g () I' the ordcl' or thc 
Competent AUlhillity ~i1ncti()llillg thi:; Schein" (,doni! \Iith lh,,; nr;II'c";!ld 
capilirl rcliw;liuII by rl'iln~I'er0!, Cllnlpnl1)' I) wilh th~ [':ll(~ nnd upon 
"l'gist raliol1 by Ihe Rll(' 01' slich mdL:I of the ('( JllIpCil:nl ,\li,h')riIY ,ulJ ui' I\l e 

I11J1lllte" apf'!'I)vcd by thl': C,)Jlll)1~l' ;1ll /'I":'ll)IIl~' ~llfIwill :,!, .. , itll IC"i ,,:d II) I :,,: 

Sh,HC capital of 1'1,1I),)k\'()I' CUIllPdIl J.' I ", Jlll~lt::li by tile "'I'lic'I" I,a) the ,I,I'!(')U!\! 

lit' iSSlled, sLlb~cribecl [mel pnid lip ~hnr(' Gdpital; (b) til,: :1Ulilber oi' sllnres iilto 
which it is to be divided; (c) tll(! amount ot' I;!ach share; and (d) the amOUI\T, if 
lilly, deemed to be paid-up on I;)Llch share nl the drill' of 1\:I.;istr;ltioll 01' till: 

al~)rl~;;aid minutes and order' by the RoC. 

I,) Ill!: order 01 Ilrl~ (\'I1IJ:'t:tenl Alithoi it y ~;Iln c !i(,nillg [hi :i ~,:It'_'ln'~ si1JII : rI~'\" i:..: 
dCCIIlt'ci t() be uniels p<1ssed lInder Section (i6t,<j of lire i\ct rlll Ihl j1Ul[)()';t: ,)i ' 

ennnllning the reduction, Notwithstanding thl? 1'l'.:<.lucLioll in rile eqllity ~il.l1'C 

capi tal of Transferor Company I, Transferor Company I sil,dl not be requited 
1:0 acid "And Reduced" as suffix to its name , The redllction in the issued ,1I1d 
paid lip ~hare capital of Transferor COillpany I shall be d'feclcu ,IS an illlcgra I 
pari of the Scheme nnd in accordance with the pi ovision" 01 SL:t;! iVll 00 :ll !(!.tur 
any other applicable provisions 0[' th<! Aet alld rules and rcgulalioll :, fral'tlL'd 
thcI,~llIlder withoUl <lily further act or deed Oil tire pal1 or rransfcrur Cornpc111Y 
I. 

1,6 The consent of the shareholders of Transferor Company I h', Ihe; Sdlelil(~ by 
way of a ~p(!<.:ial resolution and tlit: consent llC the ~ecllred "lId l1nS[~Cll1crl 
credituis of Transfel'Or Cr)mpany I to tire Scilclllt: ~ilall be ciC(!ll1c::d to he 
SlIl'fiCIClit for the purposes of effcl':ting the ub,'vc r':org(\Jli~llli()ll !II tIlt' ~h:IIC 

enpital of Tl'illlsl'~:ror CUlllpany I 1\!slIlting III a l'cduuilJi1 ill Ilv,: IS~;lll:d :111,1 

paid-lip share Cllpitul or the Tnlllslcrol COlllP:lilY I ullCll10 !'wliler rC,;011l110il Ilr 
actioll under Sections 66 of lhe Act and/or any other upplicablc provisiom of 
the Act ,md rules unci re!;ulatiol1S framed thereunder would be required to be 
separately passed or taken, 

r­
i 

1,7 Pur-i,tlnl\t [0 li lt: roduc tlli l1 in the eq uity :;1\:11 ' .. " pi la i of'i'l'<l1lsfcror C01l1pallY 
in a<.;co rdllnl'C with P!1 n III of tIll S " iWIll r;> , Tran~ fe\'or C(lI11P,1IlY 1 ,hill, 

PI'uV ld .. Lhc [o ilowl llg uc<.;ounting lrCCllrtlt,;11l t'm tIll' rcdLlclioll: 

(a) The effect 0[' the above transaction is explaiJled in the below 
mentioned table: 

"- ---- --l-

Partkul~u's 
Ualimcc bcfc;re I 

;"l'llu<:tioll iu capital 

Prnposed 
Reduction/ 
(Addition) 

gllJaIlCI! llft'~f' 

r(·\.hu:H"H~ i.n e;,!::1 ;i ' 

Share l 1. 11 I I 1,716,U4(),I~i.l : ,~~4.-l57, 1211 

, . 
r:\:ti 
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I t".\: . ! ,'dd\, 
('·It I V,I' t ) [",I( 

Illd i ~ Il,d;1>' 
O'l l il i' 
r'ri,/IIt,: 
T .il1lill'C! end II 

Its 
Nlll11i l1 ~t' s) I 

.1 

. 

" I 
r" 

.:,/ ', I 

,..', 

HII 

I 1. I ~ .,,1 

: ~ :' :.;\ .l ... ", ,I ~' I ~l!ld aI 

1 : ;:.; pn: alJ(i post L!:,c.lU ~ .ii f,:\\ 

:'· (i j l ~ ~l,ll ' ~ .:/ 1 1:.: :- \~.; i. ~;IJ(" \\/J:' 
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i:u:nu ::no.0i. o!' ,~!_/\!:~f ,S·' \;>n ,\1. ';';) l~L 

Tl~M;1'in~H()_R£:9JHe:..\~y ,~ 

Ai; j\tlile ('\P IH,lllllet! D<.w,;, l lie 11 1 Ithon ~ ,~{j sbarc capllal 1' 1' 11'1l1I. kl.n ( \ 'IIIP,III)I 

" \I'm; Ji vId.:,1 IlIll) eqility " lli\I'e .;o.p ltid ~Ilcl jJ l\;fi.!I 'cnc.:: "t" \I'e l ll 'it.d ,1 1' I' l: 
7 t~ () ,rJll(),OI)U (Rupc.:s lil.:vCn hLlIldrl!d t; lglllY Ilti I IIOl1 :J) anLl 21),1 II Jl i, \JlliJ lR ' lpCI' : 

tW'~l1l y ITlIU \I\ns) resplclively 31111 lh,' pdid "jl (.; '1ui l\ ~ il l\I\: c;l:J1t,d llr 
Trjmsl'i..:rnr , nmpany ':) W i l ' 1\ ' ~'I~~/ n .,'t')1j 'R' II"'" ';':"'';: 11 l, ul !,I, d IOn:, 
CII!hl !lldl l n ll ,~ uiLdH hUlidred .. 1<'\,'111'. II Un: lilo li<;:t I1J ., I ,:;hl 1' lIlldr:ti 11"1';'1. 1, • , 

\Il~ I" DCcCll1hcr 2017, thl! ;H1 t hn~ ' I :; c;tI :; lltll'c (;;] I'Ii,1I \\'U ~ div I(k I I l l ln I{s 

95(1,OOO,OUa (Rupees nine IIlIIIIII<::ll ::lnd lilty milli<'n) ,\lid !{" 2o,OOn ,OI1l ) 
tl~ IIJKl'~; tWl!nty million) I'CSjJccli vcly Til pnitl lip l:ql1il Y S!t i IH' c;;1jll t: t1 or 
Trnllsf'c:rm COli lpany 2. :-I , 011 15 \)cC,'ll1h'l 21117 i~ R~ 1)4, ',07 \ •• ~ ')IJ (RI' I l!';S 

ni l)': IHlmlr., I 1(II'ly (;i~hl Il1l1liun s,'vunty thl'e(; 111CIll:;; lI ld I;: lglll I llllldl'c.! ,1\" 
lill1f'l y) , Tltt! secLlrilh:~ premium ll.:cmlllL ur Tra1Jsferur ' (ll1\p.II W ) .1'> 1'1, \.:; 

Ut!I: mbL I l (JI'l IS R::. , 1."I'J7J:Ii),:iXll (1~ L1I' '''c , 0 111.) h ili 11'111 101 11' 111 111.11' \:.1 11 111 ,'" 

sc.: vcn mill lol\ tlilt;c i'uny elghl IIHHlsand fiv' 11I1ndr.:Li 0iglll ',lJ, Su lJ.l L~C I ),'1 till' 

krl1ls and c;olldlli!)llS contained h~l'I; ill , :111 r.;qlli !litc 1.I1'provais bcil1[' ~Jbl~lil\cd 
Hlld 111 ,\CGOrd ;1 I1CC Wllh the pmvis i' )I\ '\ D r .'~cti o n 66 ~)I the ,\1'1 11 11 w!d l'I Ifli 

tile 1'~:fe,,;ti"' 1: ()I~\(; , thl! pilld up I.:ljllll y Sh ill 'C' capll.d ,It,d ~C(,Ll rt L IC " P' :1'\1111111 

a 'l!ntl ill 'I I' Tnll\ :;n~ j()r COlll jlany I ': \),111 ,~ IaJld r-: dtl,'~: d h'l LIl,' .11 1llllll1 l f :l" Ii,n 
11\:1 0 \'1 

(i) R" 1Jl) 1,691 Jt\O \Rlil't'l:~ ;,1 hLlndr<.:d ,11 111 Ilillely one lllilli"11 ,'\.\ 
hlilldn,;d nine ty J.)D(: lI1olls; lIu l !I ln:c Iltl l lc:il ed eighty) fronl the paid lIjl 

'~ 4uily share capnul ofTran~fel' I' COlllpany~; and 

(ii) R~ , 1,497,' 4~,580 (R!lpl.:(~s one bill ion fOLir hundred nindy sev\.!!1 
III tlJ ion three Ibl'l y ci!4JIl thoLisand Ii vc hUIHlrl'J eighty) l'rullJ lhi: 
Sl:c llritic ~ pl'I.;mlLl ll1 aC(;IlIIl \1. 

rh~ ~l b\I V': rcdtt c.: l H)11 III tJ\l' i~~LlUd, slIhsl'n bc(1 ' llll i P>l Il! Lip ' (jlli l Y sl1al',; \. "PIl," 
~ ItHIl be effected by ;1 I'ctlLlt:ut)1l ami <';!1IlCcl\i.I II OII LIt' ttll! cq~lIly $110 1'':::-' he ld hy 
all Lhe sil<ll'ch(llclers pm l'allI to lilcil ~h(\rl:!h(1Ic1 lll g in 1I',1 1 1sJl~rn l ( L'IlI\lilll Y .. 

t ilL! PUIt! IIp equ ilY Sh~II'C capiml orT r,lI l ~ I \:I\)1' COIllP"l1Y 1 f1/'1'-1 gll' 1I1g ~·ni:.,; t 
LO l ite c(1plml rctiUC IIOI1 stillcd ,Ibove shill! he 1\" , 156,3tl2,5 11) (I{u p~'l:" two 
l~rty 'iIX Il1il ltOIi thl'ce c l ~ltty I' ~ () Ihu lll:U n<l fi ve hlm(\l <,;d cliitl ll!n) , d l v l lblllll ll 
15,():lR ,25I :IHlI1:!s ofthc I'oc.:e vailI(' Ill' Rs 10 c'l<: 11 

111.:: l'edllt.:tilJl" ul'tlit: issLI.::d and pald-lIjl share c<lpital 01 l'mll"I'c.:I\l1 (olllp~ny ~ 

shall bCCllll1C dTt:ctive, ill aCCl)t'clallce with thc pr()vi~iol\s ul' Section h(d:i) '~I' 

the ;\Cl. und/or OilY othcl' applicable [ll'o'lisions of [il<: i\ct HIHi Illk~ Clnd 
regulations li'amell therelilldCl' , pursLiant to tile liling of Iht' Oflkl \11 lh~ 

Compete;;nt Allthority sanctioning this Sc:IWJl)I~ (clIOll!:! wit" lht! iI~'()I'CS'll.i 
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, 1;11, tI 1" .I"dtIIlJ i:,: ; r',I1\ :. 1- 1'1'1 I "" ' I \ ,!il~ :1 \" Ilil li" 1,.-,', ,,, 01 ':1' '" 
1\ ' I\i:; ir:III"n hv lh..: 1.,,( Id" !; uc}. ul'J I.!~ (J ' lbt: ('ull\l.lI.:I<:!1l ;\ ::1 11. ,1' 1,' 11 1,1,\ il " 
11Iil\lLlc 'i IPPt't)V"d h~ ' (I1~ COI11j1I.!t.I"Jlt :" I lI hnr: I,' ' hOI j'll;. \I Ji ll O'''; ' ' \! I. .: L llJ d:': 
~ bl l ~ ~.lp[la l l) rTram:l':I'( 11' "l'illp.II I\':' 1I : ilt(, I',-,<1 by the. (11'(1"':1 I~ ) I II ;\lnl '~Il\\ 

I'll I."~lled , ~ubs .... ribcl ;11\01 pLl I" up shun: I 1:, ", 1i (h) Ih.: 1)111111"'1 ,t !,h ::rt:'\ "I ' d 

whicl, it is to be divided; (C) ihe "1l101l1!l of -.:acli slime: alld I,i) !he <llnlllllll , '1' 
illl), ~kcllled 10 he plli,I,,'I' 011 <':<1(;11 ~Il q" <II lile d:til' 11' "::'hll:lll"1l oi' lit", 

;1!i" ,'s<iid minnie:; and ('r<kr by the R" C 

I A I'he "b,wc reduction I II Ihe Issnc<\, s\Jbs~lIh\lcllll\d paid up ~q l lil 1 ,., IU\l'l: l~ ajl l t,: d 

sl1ol1 bt: el"feclcd by oIT~ellul~ the Ol:cu l l1ldarod lo::>c:> 1)1 i :':t I1 :-: r': ' l' " C 'Olil\lil l l 
1. 111 the following 111i1111l'-': l~) I'l rsl, :1p"dn:ll tho bCClll'ltlCS pn': lllllll ,' al CU Lll lll . 

Ill , T I"lII:)(~l'lll COnl,Xln, ~: 1.Ind (y) tit,' bdICli\":C, if any, or the ,I t \ lil1\I d illl!tI 

1():4 "'~~ JrCI' nl'llIl.: lIi n:,; UL~, lill !l l the li\!clm:l , 'i I" ' 111111111 .\~ t:1I11111. skI ll !'l! nll.ler 
,Ig~linst the paid I.1p CCjllil:i shart;: (;c!pilal, i!l <i(;cmliancc with tlli" i)I\J',lsions 01 

Pan IV oft.his Scheme, 

1,5 rile l)I'ciuT \.II' Ih(; C01ll111:: 1<!1ll AulhorilY :l(mctlOl1 tng Ihis \ :h<':il l<! slla l ) ill so hI.: 
de~mc.:d ttl be Ndcl' puss...:d l li llie1' Secti on 1J6(3) of the Acl t~lr lit' rl !J'pW," Ilf 

cr. llti l'llIillg the reducLiu l1. N()\w'i t h ~ L nJld i l1g Ih..: n.:JlU':11011 i ll l hl:: 'lUll y shn re 
cHpital ur r rnnslt:n r" ""l ll (IllY 2, Tr 1I .~r.': l'or C.)rllpflll,Y 2 ,;111111 IIOi b~' lI.:qUil'cd 
\;1 :ldd • I\ nd RcLiw;l.!d" CIS ~lIffi x II) ' I!\ 1:111[' Iii.' l'I: tilldj r ll l III II,,' "",,d "ltd 
pn ld "I' :;hnn' cap ital of fnJns!(:ror C 1111 I1I1Y 2 :;I\, d' he ~ITc(':L"d ,1$ .111 llHcgl'al 
p rill of lhe cheme and in nC(;(lr<\UIlt:e with (hr; pro riS IQIIS 1)1'" 'l:(iol1 66 :llld/tli 
any Olher "pplic.lble pruvl:;loll:> (II ' lh,; I~I: L U/ U ruJ~!J ulHl regll lalll)ll: it ;\ lnl:ol 

rhCl'ellllc.k:r w l (h~)UL LI ll y t\lrlll r (lei 11 1 (ked Ull Ih...: rart or I lan,; f" l l lr ('01\1[1 01 1l ) 

", 

1 6 T ile ' , llS1:11l oJ' llll: shill'clwld 'I \\1 Tr.1Iis Ii:rll l I IlII1J1ililY .~ 111 1111: . \ 11..:11" b, 
\ uy Il l' f\ ~pl!ci;tI r~' ~ U lllli(\11 lIlId tll'~ '; l lll:l:lLl ,I r tlw Sl:lI l1 \! l l , Ji ll! 111 ',I!, 1I 1~(1 
el'c(lill'l ':, of' T nlllslcl'lJl 1.1Jmpany III th,' ~c:hi!1l1 l: hull b,' d , '111, :.1 1(1 Ill. 
sufficient f()1' tilc pUrpOSI!, of t:ffecting 111c nbove reorgltn l5,1lloll in Ihe sh<Irl! 
..:ap l lal of Tl'unsfel'Qr COIll\1I1I1Y 2 resu lting in n red uotion in Ill.; i:-:s(I\!u ami 
paid-Up ~:h"'I'c l! f~ I) l ta l u r Tnutsn.,: ror Compall ~ ? <l ilt! 11 0 I'1I1' lhcl 1\~s l ')IIIIJ()I1 UI 

:lctiOll under , cetron'; (1(' or Ih..: Acl tIll LiJt1/' <i ll y olh..:1' app il t:l lhll ' p n.l \l I S I () II~ 1)1 
Iht: 1\":1 ;\1«1 rules and r..:gul.lIII)IIS t'ralll\;d tilCJ'(;lIlHlcf' would be n.:qu trcd to hI.' 
SCpil/'.ll.cly p ll i;~lhll)r l:lk L: ll 

1.7 fl ursw 111 l() the l'educLJl)n in Lhe t;;q Ll ity Slltl rC L:apitrd IlrTrunsli~tw Company 2 
I II dCCOI'{t:tJl('l:! wi th P"n [[I of this SCltt:l\1C, T ran:.feror Company 2 shall 
prov ide the fo llowing accounting tJ'cat l11CnL I~ r the I'eduction: 

(a) The effect of the above transaction is explained 111 lhe below 

mentionec\ table: 

rarticulars Proposed Bal:lIIcc aftct, 
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j ),~'< !\I!?K .1;':1{ QF,JJ.~L i\ I T~~_ ..!.ltL~W I TAKJr~(; F:~\)~'l TfU,,'\i~',:~, ::,:F.()': 
CO(\lf.'\1 "\ 1 'ro TH,iUJit'\.~~Y~ l~ , E .. '\.'iY1P,~~~ y' 

THANSFFH ,\N;, \ 1~!:iTli"<; (W ! iiI" :"'1 Ji\j tiNIH:in/\;, "'~L FiW:\l 
TRANSFEIHW { MI ;, ;"y I TO THE mANS1'EH.:~:t'; CO,\IPA[\ \, 

I , I With c l'l'~<': l 1'1"\111 lh~ ~ppu lll l-.:d 1)/\ \<: <IIld t q lUl 1 Ilti~ 't.III:I II": IIVI.!P!l:11Ig 
-: t1e\: I IV(! a t! lilC Hssds .11lt! 11,lhl l ill \:S :lnd lil,' ': 1111 " b I ISII1<!S:. \.1 ' ll l<: Mll J 

Undcrl\l k in j.! of' 11'lInst'e l'or t ~1 nll'HIlY I. shall slal1tl 11,JIl !;tcrl'<.:c l \( ;'1II~1 v..:~ 1 III 

I ii ' TI~ II s iL-lc\! " o lllpuny IlS IIl~I) l l1g CII1l: t:I'Il, Vllil l)l l t , \lIY r~lll h-:1' Xl 11' Ik.;01 
109<:11 1l:1 I\' 11\ II II : 1 1rI,p~ I\l r; , , 1 :, SI'l~ I'I r'I I's h.:n( ·I II'; " h i Illh'''''1 I' \"' , 

~\lh i':CI II ' ' ,\! SI: ,Ig. .: 11 ,1 1 4"'~ Ih\;I\',1I 1 111 1,I 'o' l lur, e ll ,lId,', ,11l,II IIlIIlCI.lIl ll.,IJ I I JII II' 
or othe l",v l:,\;!, .1:, Ill' ... ast: nl<IY UI: .lIId l1S nlUY be tnf\ IIl1cd b. LitCHI , ~II"ICII Ii) 
lhc p r<l VIS I \JI1~ ' r th is '~ I1 C11l C. ill [lL'l.:w d:Jm.:c: VI ll i , (, IWIlII!1 " '1 (jf' 11 w , \(: 1, .lIla! 

,til nppll..:abll' provisions 11{' 1.1 "~ , ir an y, in :\\JC01 duIICt.: Wi th 111l.' pn IV I" I.,n:; 

cOl\tnincd herei n. 111 atldi l i II, roJ' Ih" nvoid:IIlCt:! ul duubl , I h~ Rcsulll ,d 
Ul1I.lertflking fl il tl [III lhr tl $St.!t): lla llllitles 1I1lt! 0b lJ g:ltIl111" I 'rlll illi'l!;', 1111' 1, "" 

shHl1 Con111l 11 ' 1 J LH.: II) llg Lo li nd be vc::.\CU 111 ;:H\d h,: IlI .I II,I!? 'd b\ 1 1:1I 1'\l"lll' 

r(1l11 1 ~1\1I) I , 

1,2 Wi lhmlt prC! lltl ic..: lu the generalilY uf the above and LO the ex tent aprliclIhk, 
unled:> other\'m~(; st.llL:d Ilc l cin, llpon this Schel1le be":llJning d'tCl;l ivc and \'!ilh 
eft\:c l l'reml II lc ApPuln led Dale: 

(al ull ,1 ':>1.:1-. ,I' ('/,;1 I1:, I't:n" f) 111J1l1il ~ I'J.; I'\ .l illll1/-'. I.' I lie \111\ 
Un<ic l' lnl,.il1g, lll: l l ,II" 111 \'. [Itiil: i l l IHlllJl c ti l 1111"'1), 11'<::>1 I'M!,crl <H ,'1' 

I..I lil..:rw lsc eapablc M Inlll:,ll' 1 by p!1 v"kll I II I CJlnstI'UI,: II'.e d' il n. l : 

;lI1d/ n i 1» I.mdu l'~c lIV lil HilI.. dellv..: l' ) JI' by vest ll1g :tlld I LI.;()J'd:1I ill 
whot 'C)cV\~1' llu lUl'C sltall S t ~IIl(.l tl'llnslcrtc i <ll1dt.lI b(; d cclll t!d l u hI.: 
I I'ulIsf ' ITl:d to nnd vested in rh..: rr~ l1sreree 'o rnpall Y und 511<1 11 hl~CDI'II<': 

the I ropcrly <l lld an i il ll.:grul pun or tile rnlO':tcrc<.: Ul1lpall Y T he 
V~:lli llg plllSllHI11 III t! l l: ~: lI b·dlJ lI SC ShHII bl! (k~\~ IIIl: I It! IUlv' VI' ~ \ lIr<:!c l 

by ph YS IC nl r COI I :\ l rll\~ l l \'c,; lk ll vcry 011>.' ' IILlm ' "llh:Il I ,lI ld d clll': l )' '" 

by ,,";1 Ill )! ,lilt! l'c!:t1r\lill. I'li rslIlllI l 10 l hlx .... ehl.:lIIl.: .. 1. " I'PI~II)f 1.llc II Ihl 
pi llpl· n y b -jill!. Vc,;lilC:!I , Ill\! Ll tk In Ilw pr p erl), ,.;ha ll Ill' d T l1l l:d I Ih l I. 

bt:Cll lntns("rr(: t! ~H.: ellrd lllg l y 

(b) AJI oth<!1" movable properties of Transfcmr Company! pCI1c\ll1111g to 
the MTN Undertaking, illeluding investments in shares ane! any olher 
SeCUrltlcs, sundl'y dei1tors, ULlIS[(llldillg IO<llls alld advances, il' ,Illy 

leCllvl:"lbk il1 ca~h UI ill killd 01 It II '. (1llle I,) bc rL'C'CI\·,"1. b,lIi!.: 

b<ll<llll:cS ;111<1 depI)sIIS, Ii' ,Ill> Wllh gU\CIIlIl\<'111 ";1:1111 )jl'\' 111I"'~',1 

local :llld l)I!II:I' <llIthori\l~s ,llld I)odies. CIISlllllll:lS <llld "(ilcr pt'ISllI1S, 

sh,ill wilhcml any t'lInhCI ,1..:1, illstrUI11Clll 01 dcct!, becoille the properly 
or the TI'iI!lsfCl'I::1.: Company, ,1I,d thl.: ><1 1111:: shall also b..: LiJ.:cl1lcd to hay,; 
becn Il'ullsfcITnl by wny IJr' delivery of po,scssiorl of the respcclive 

II'I: 
, 

.\ 

/-, 

! 
fi • 

I':',' -<\ ' 



(c) 

(d) 

ll\\~:ll!lJ!~II'; : inlhl'''I r:..~~~art..! Ii!; ;"'.:1 ~\\ 1 ;.I:,I!,·,I .1,: i !;.~,:::1., t, 

tliadl' h:.' "ii:"HlSfclUl ('r.>Ir, I );!)), i ;'I\d r' \;II;"ll,:i,I,P. 1,' 111.1.' \""1,' 

UndCll<lkillg: (I:ld all th,~ righ", tllk ilnd illlt;I~'~[ \)! 'i'ri.Jl1slurll!- COillp,\n;, 
I per'lainillg to the MTN Ulldertaking ill <lily !e«SCllOlcl pmJil")rlit.;~i shall, 
p\lr!iu~nt to Section 232 of thc A:1 and the provisions I)f thi~ S('h~l~l'::, 

with nut no)' further [let or deed, be transtc.~rred to alln vr:stl,d in ilmll'_'r 
be decll\t:'d 10 have been trarl';f<,;,rrr.ti to nlld v'~$lcd in [hc TnlIlSl~:I-::'; 

Company and/or be ciec!lIcd ll' bc dC'11clged 1~'\',ln '11'<111,';[<::1'(11' (:";111 ;II'V 

I and t .. ~",;krrcd to "lleI v(,t<::d iii Ilw I Pill~iri~rcc ( OIT:Pill1Y Oil iill~ 

Appoil\lcd Date pursuant to tIll; [Jl"ovisions ofChnptel" Xv ot the:: /\l'I, 

All Imnlo't'nble prop..: rii l::; '" Tmn: lcror CampHIlY J and pertaini Ilg ~CJ 
the tvlTN Undertaking, !nclltd ing Ian I tOl,,'CtilCI with the buildings ,1nrl 
:;tr\.l..:tll rc~ sl,l1ld il\LJ, lhcr:::l,lll ,l lId ri ght5 nnd t1lkrcsi,s in ilrJII111\'i1bl.,' 

pc- 'ptl'lir.:;; or rran;t"eror 1 OnlP(l lIY i Hnd pntainint.; [0 the iVIII\) 
Un ! , rtllldllg, whelher frvI,dh)ld 0;' :c:lscllDld (;1' nlllcl wi~\: <I!hl :11; 

ciOClllll"lllS of titie, rights <Ind t:;\~':lq,'''L:> ill r~l:tl:ul: Lill-I ell), skill j".' 

vested in and/or he deemed to Iw'c been vested in the rral1sfcl'l~(' 

Company, without any further act or eked done or being required to be 
done by TranstcfOr Company 1 and/or thl;) Transferr.:c COll1j>l\ny, The 
Tnll1sfcree COlllpuny shall be cilLitled to ex ' rci !i\~ ~t11 1"1 1.\1 Its ,111.1 
privileges altllcilcd 10 the aforesaid imm()vubk plOpertlcs and shall bc 
liable to pay the ground rent alld t<JXL!S alld lillfll all obligatioJls ill 

relation to or applicable to such illll1lol':lblc propeJtie~, 1'11.: Il1U[Clti,)1t III 
:i ll bSLllullllll of th.: II tie IU the iOlm VClbic proPl.:l"til: '; ~hllil . UIlOIl I.IIIS 

Schenw becoming effcctiv ~ , be rnnd -,' al1 ti dill y I\)corded III the IHlI1 I(; ur 
Ihe Tnlllsl'(:1 'I; ol1lpuny by the apprllpri nlo allcl\Ontl c:.; PIII"$UfllllLO the 
sa llc tiOIl or !hi~ Scl lcrnt by till; CUIllPCLeIlI '\lIl1ionty and IJpr)l1 till' 

Scheme becoming e ffect ive 111 :lcc,nrd;II ICL! \~ ilh the tel mt. h\~ l'c f 

The transfer <lilJ vesting os atillc;'Clici sludl b\:: ~\lbjl" t tn lhc e;\lslillg 
cliargcs/hypothccation/mortgages, if any, as mel)' be subsisting ilnd 
agret:d to be created over or in respect of the said atiscts 01 any parl 
thereof, provided however, any reference in any securilY Jocuments nr 
arrangements, pertaining to the MT~ Undertaking, to whieh Transferor 
Company I is pa11y wherein the assds of Transferor Company I and 
p,Ttaining [0 the MTN Undcltaking have beell 01' ,\Jt~ l'ITered or ilgl'Cl-d 

to bl'! offered ilS sccuriLY for any 1~llallcial asslsl,llll'l: (Ii nbligall\'" ~; 

shall be construed as l'efereJ1(;c ol1ly to Lll~ ,Isscts pcrlalnll1g ll) 

Transferal- Company I's MTN Undertaking and vested in thL' 
Transferee COl1lpany by virtue of this Scheme to thc cnd <lnd inteilltilut 
the charges shall not exlend or deemed to extend to any lIsscts or the 
Transferee Company, provided that the Seh~rnc shall not operate to 
enlarge the security for the said liabilities of Trans[i:ror Company I 
pe::l1:aining to the MTN Undertaking whi\:11 shall vest in the rl'<lnstcIT,: 
Company by Vil111c (1/' t.he Schcll1l' al1d the rrallslClcc ,_ '<lll1ll,lIIY ~; lldli 

not be obligecl [0 create illlY furtlier, ()I' additiomli seclII'ity thl'!rcol' a ftc I 

tho d\"~ I"" \" ::100"" 0' oth""'" Tho t"""",I"",,," 

\ 

\ \ 

, \ I -I 

\ 
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(c) 

(0 

Vf lh~' LI :';I.;I., 1'1" iiI,' iT·l JIIl" .-: tkUI'. ,!~ ' \1·\1" nl.! . h.1111,.. 111I;..: I I ,' 

ti1\' ~'\i:;l1l l g, dlllq:!. ..... i\ l ~·!'\ ·\ h<:\·:\ ll (' J1 /J'! ll il1 ~(I~l·S ,.," \.:\ " I in I": :-<I"~C' 111 1:1" 

c\;;:,ds III :U !)' p lm Ihcrenl 1)1 I nll'~krm (" , )T l1p : lr\~1 I r~r1tlll1ii\ ~~ .. lil'­
I'ITI': Ul1lli:rtrlklll g. For 1\)::; p"rjlO: ,\!, Il l) !III lil.:r l:tlll';CII I 1'1'01'\ hI' 
l;~I"JItl !l .'; <:; \·UIT ri -:rcdJl N 1\1 111\: 1' -iC\,;IIII\~ hl)ll k l ' ,1,111 il" r ,p' 'nl . llIoi 

):,111 !pl l l or Ihl ~ ch,"nl 1:1;\1 1 be: ':" 'I ISI'!. " " I ~ ., , 0;: -:l..II 'I' IIII" .. T 

11l\\r1 1\1:. ti, .; ';,)111(: , 

t\ 11 '~ ' )l1l r:1cL .... I\e\:d~, hOl1dl:, ug-rccn CI1lS. 6ch~'11"::; . U ;Tl\l1 g'- ''''~I1'' " l id 

other InsTrumcnts, pcrml!'!" rigL ls, cntitli.:n1Cll ts, li~ n, t;!i (i ll li lldi ng the 
l icenses granted by Cllly gov\:rnmcnlal , Si alU lQry or t'l;gllla.lOI'Y I.ndi ~:' ) 
t'i1l' tI", !,\lff'!) S\! of l;'l ITv ing ()II (hc bll ~i J1 ': :i'l (I f rr;!Il ,~f'-l 0 1 IImp" ll} I 
jwrillinill g Lo ihe (\,1'1'1' Ul1(krwkiI\L~' :lIld II I lcl.llir,11 I h.:r'!11 .. I!..! tl j':~-'; 
I'(.:I.III II~ III 1L.!IUlIl t,;I\.:_. 11c'l"dl!L:I.·". Pl\' ''t!h, 1 :IU I IIIo-'~ I'l l L.!H ry ,\1, 10 II ld 

lI l!~t,;rrpll 111 1)1' whal~ I) <':\j\! 1 IUIUI t: III rCltl l tcll'l Il 1" .. :111Sr: I'fll ( ,1 1111";111 

and pt:I 'tumJll~ to the [\,1'1'1\1 UHcll;rwking. Dr II' lll l~ bCIlC ll t of ~ '111el1 , I ill.' 
! ITN Ulldertol-ing 111U Y t'c cliy,lblC' rJnd whid1 11 1'.: s lI!11;15ung or hl! 11 1l! 

elled imlm:ui.<lt<!ly before ~hc c tTccr ivc Dille, sha ll 1)(; ancl ll:lI1H l lI il l 

fll il force i1Jld errecl 011 , a['.I\II1~( ,)1 ill fnV{lllr o r the rmnlitl;rc.; \' 
:ljl11pany t1nd ll1 il )' be Clllill'('cU a: lilfl y and .;:1"I'<:I;I II (l ll y us Tf, IIH.[C'r!d 11 

fnlnsfct'Llr ";11Illp;lny 1 n~ Iwruinlng to :1 ,. /o- l'l,j lJn(krl olk lll \ d,"_ 
Tnln:-.I(:I"'O: ( 'l lliflili ly hud hl1CI\.1 pal1} 1'1 ,,' '':Ih- li l Idly III ,,1111.:;'" liI ':I' 1" 

II l il t: I' ran!) ferc ' Compi.lIlY C Her:, ill tu IU ldi o l I SS lJ ~'~ aml/ll l ":;,,!I! ll ics 

let:ds, wfl ung:: or con firmaT iOlls 1)1 OilIer,; int n Ul1 jr tr ipHl'ltll , 

ar rallgCI1WlIls, (;On llrtnulllJ l1S ,)t. IloVII l! Ol IS, Tmllsi'enll ( :UI11PU ll Y I w il l. 
It 11 CCI:, ~iUry, ;\ 1:1I Ill; )l(lr t y It) Slll'h (10ctli1lcnl!1 II" ordc.:I' \0 gl\ ,: Innll,oI 
ef'fet:i to the provi!.ttll1'; I,)r lh i~ ~C' ltl;m c. il so rcqUlro.:d, 111 1'1,1 1,1111.1110 IIH~ 

S'Ul 1C, ,Ill\' pmecdlll:al rcq llll"; Jl I~11l ~ 1\' ql!ir~cI l) he i'lIlll llc I r,J .: I·, bv 
'J' lnll:,k;mr «lIIlP llll ), I (and 11111 IJY Illy 01 II ~ SlI\TllSSOI'!ol,l, ~ 11;111 hl 

ful lil lcd by Iho.: Trans l" 'r,:c ( nmpll l1 :' ' I!. 1I' lt i::. f ile duly clJ lI ·; ll lIIl.;d 

aLlo l'lle)' \l I' Tru Jls r 'rur L'ClIl1 f111IlY I, 

Any pending suits/appeals or olher proceedings of whatsoever l1atllrc 
relatillg to Transferor Compnny I pertaining to tht: MTN Undertaking, 
whether by or agaillst llHl1sferor C0111pan), I and pcrtclliling to Ihe 
MTN Undertaking, whether pending, on the Appoinled D,lle ()I willl'II 

may be instituted at allY tlmc in the Clltl1l'C ,lilt! sh,dl nul ab:lll.', be 
discontinued or in any way prejudicially allecleJ by re:t~on o!' Ihe 
demerger of the MTN Undertaking or of anylhing contained in this 
Scheme, but the proceedings shall continue and any prosecution shall 
be enforced by or against the Transferee Company after the EfTt;(.;liv(; 
Date. The TransfcI'ce Company shall, art ,r the EflCctivc [)Mt~, he 
1\!pIClCcd ilS parLy to slich procecclil1g~ alld sh,111 j>I'IlSt:l:IIlt: or' dercnd 
such pWl'eetlillgs 111 Cl),opclall,.111 wilit TI,,"~fl:ll.1' (')111P,1IlV I III Ih\: 

same IlHlllllCr :lnL1 10 t11l" s.llllt: Cx'It:lll :IS \You l. 1 or nllghl iJC1vc iJeen 
continued. pl'OseclItcci <l!lel/Ui' enforced by or <lgilillSl Trallsl'crol 
Company I, a::; if this Scheme had not been illlplerncnted. 
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,.-\n~.' ~~Ilir. nppe~il 1,.)1" tlthe:; iin) .. "'e~dill~;. (it \'. r) ~ ll":\ <:':1 i\;'lfl1i ';,: ~ : .. ,·' 1 ;I~,d!!~:~i 

rmnsfuul C:lllIIP,!lIY ! Ix:rtailling 1" lill' Iv! rN U,',kr1.;.,kiil/,; ;li~d 

pClidillg, shal! not dbnle or be discontinued or ill iUi, I'/,c), b\C 
prejudicially aff,;d(;u by reaso/\ of or by illlythill~ cont:llJ\<:d ill ihi,; 
Scheme, but the suid suit, nppeal or ,JibeI' kgd pnJl'I:'<;;dill!!,:; lllay be 
conlillll.cd, rn\SCl~L'kd :lIld cl1fc)I'(;ed bv or .:l~iliil~t till: I i'ail~kl',~e 
Comp,lilY, a,~ the (a~c ilia), be, ill ilw S:.ll1le rnfllln('.' ;lllli lo th-: ,:;1I11l: 

ext~l1t os it would or might have be~1l Cl.lntillul;)d, p0seclltcd fllld 
l;r!I0fc.;;d by vI' againsl TI ilnsfemr CompflJ\Y I as if this ~;cllt."JTl\C had not 
be..::n implementeu, 

The Tr<Jl1sferec COl1ll~:lIlY 1IlHiertHkl'.S til pay nil ,\nl(~IIIII:, indlJding 
Interest, pellalties, danl<lgcs anci eosts wilieh 1'I'iIIlstt~l(ll' ('[)IlIP;1IlV I 
Illaj be cull<::d UpOIl Lc> r,1Y 01 ,-:I;l'Ult; II~ I(:'-:t-'L'( t ",' ,:I':; I:;'b:ii~:. (lr 

uhIJ;.\<1 l1 ' JlI !'clal. l llg tl) 11 1'- i\llT N 1I1ldentlking li'ol11 the pCllod ~ 1 ""tJng 011 

the ~\ppoil1ted D(1te liP to r ill': FfFectivc D'lle, lI pOll sl;bll .il;~:ioll of 
ncccssll l'y ev irlcJ \0e by T\'al1~ reror Company I to the Transferee 
Company for making slich payments, 

(gJ All debts, liabilities, contingent liabilities, duti('s and obligatilllls, 
i,cc\Jn~d or unsecured, whether pnwide(1 fOI' () •. nnl ill \h,~ hocd,:; 0[' 

accoullt ur disclosed ill til'.: bulallc": 81l~et:3 or I nlll"i'::'ro:' l :OIIlI:"11Y I 
and relating to the MTN Undertaking shall be lkemed to be the debts, 
liabilities, contingent liabilities, duties alld ohligations or the 
Transferec Company, and the Transferee Company s11ull, and 
undertakes to meet, discharge and satisfy the S:llTIe iIi terms of their 
lcspc'ctlve terms alld eOllditions, if ally. It is h.ereby cLlritiecl that it 
shall not be nct:essClrY to ubwin the eonsen1 of Clny third p<lrty <11 nillt'l 
person who is u party tG <Illy contract or ,IIT;lIlgellll'llt hy Vir(lll' ,)r 
which stleh liabilities have nriKcn, ill order 10 gil/t, l.'n~'(i 1,1 lhr: 
pn.wisions of this Clall~e, 

(11) 

WilclC any of the liabilities and obligations attributed to the rvITN 
Ulldertaking on the Appointed Dutt: have been discharged by 
Transferor Company I after the ApPl)inteJ Date :.\Ilcl prinr to till! 
r::ft'cctivc Date, slIch discharge shall b~ decilled lo h<lve bee II t;)1 ~!lld <111 
h h.df of the Transferee Company. 

All the permanent employees of Transferor Company peltaining to 
the MTN Undertaking who are on its payrolls shall become the 
employees of the Transferee Company, without ~lnY break or 
interruption in their services, on the same terms ~nd conditions 011 

which they are engaged as on the Effective Date, The Transferee 
COll1pnny fUl1her agrees that for the PUl'llOS,; or Il<Iylll..:nl llf '.lIlY 
I'ctirement bene fi t/C1JlllpCI Isalion, Slle h i milled i ak lin i Illerl'llplCd lXlst 
services with Transferor Comp<.lny 1, shall also be taken illto 
account. With regard to provident funcl, gratuity, leave ellc<.lshment ancI 
any otller special scheme or benefits created or existing for the belldil 
"I ~LJeh employees of Transferor Company I pertaining tQ the tvlT:--J 
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(j) 

(k) 

\ .. 
-. -, 

I 

IJnc!el'la!<illt" ,h..: Tr~\l ,'i1l;n:l! (OmIHIlPi ~hall Sk i , ! " '1h";\I~I"'.\ 1". ',;' 

l'r;I I \~If:!'pr (' 1!1111;.iI1Y J f~ ,( .;11 pUr!) ' l\-":! , 1// hal!iiJ ~' . ~i·. d i,j '!~ l:\I'~ ' " lltJ\':lt 

bGC,()l\Iiil,,, ,-, ,'I~" ; :;''' , i.I1' IWlill)! '·.'ii~1i rC>,:,1 .1 I .. I ll. "I I I: ',:: '1 \1 1<' 11 · ';', ' 

Cllnllibuti('i1 .-; [,) r,~:C.Vlll l ~1"h(1II1i" :,,, "Ltc' l, ~1 " 1:,." ,~"'!_ lCli';11 f'nwidclil 

h:uu C0IT111Ii~siunl'r or tn s\lch '.>fhl,'I' 1\lrld s 11 1.1 1111, ~lo1 l~ ,: DV Tlall~;fei'O! 
Company I pcrrai lll1lg to II" !\1TN Ul1(J~rlH king, in aC\:.lrci"nce with 
the provisions of appl icab h.: laws or Olh(~rwiSe, [t is 11l!1' 'by clarified 
til at IlpOll this Scheme becoming ~rr(:\.:tivc , the afur ;:htld bcnefit~ O~' 

'ch c.:nH;:' "h:. 11 ('(,T1ll\\UC t b8 plOv!d d t o the ll'lll1skl"'lOd C'llll"I()'\"l:,~ <I.lId 

lilt liervi t:..::: of ,il l thr. Irnn.sll:IT,:d 1;!1lIploycc. · r:,f · Tr"ns:;~'I·()l' Comp;\I1Y I 
I T 11 1111"-' I,) til, ~~ ' I ;.! : tidc!'t"klil~ 1(lr ~ l\c l1 plIq'tI'i\: 'iii;':1 !,,:: 1!" :'I\<: d ,',S 
hnving b '\:11 ~ l)lll i ilIiOllS, 

With L'':: gil n l I.u Oily provldcllt lund, IHat,!ity li.llld -;ql'~r,ul/liI:lt i ofl nmd 
o r othcr spt:cial Il llld c;n:alcd or e.'i.l~lil\g fOI" th ~' bc;m:I'i t ~)r ~ llch 
cmploy C~ of Tran~lt-ror (.mpany i PCI1!II r1illg \I llil: },oj r: 1 

Unckmakinj!. It ill Ilw "1m oml intl:llr 0( tht: ' I1elll , li1u r illl ,11,' r i g:hl ~ 
lIUliC:, row': .... :1 111 1 Il lil i~HI\I,)l1 ' or I' !':ln: lhor , llll1(Jan I I'Gl\)1\lil l lg II) 

tile lVITN t;lltI0rl~lk llt g. in rci:HiL,n II) : lIcll se ll 'JIll", P I t llllli:-: shilll 
b.::coml! th()(;c 01' the rl'tlll~lcn:;~ COlllpany UpO Il the Sdlcllll: h(;COIIIIPg 
cft(;cti v<', th;; Tritl1:; Certt C';omplIlIY shall ~tal1d ~;Llb.~li t1lted rc I 

Tr:m slc l"ul Cnmpall}' I pCl1 aiJling h1 Ihe MTN Ulldl: l l:lkil1 ~ li.1l ul l 
pl1l'pOS\!S wh:ll~ocvcr rela ting to (he "blig"tlUll to I II a Io.c ~\)J1L I iluLi l iS lu 

til\; sn id f'llnd s in <1ccn rd anc(l wilh (h<.~ provisiolls 0 I' 'Hlell s~l1cn1l;;:; \ ) 1' 

rllnli~ il l thl! I'CSpl: , h ~ " tnisl ducus (I I· (llh..:!' ll<)cLIl '~!lI S . \11 ), ... X I ~llllt\ 
prnllll i':lll rllnd . g l':JllIll" fu nd all d SUP' :11I111 Il laliOIl "11 101 n',,..:·; " 1<.", 11 1'.1 h, 

rl1lll!)f~ r r ":UilltJl'I\)1 I 1'01' II :> Cl1lp ll Y\lI;)S and p\llt'lI lll11g III Ilw M·J1·~ 
lJndtl n :-tkillg !; l1uJI be contil1l1cd r'or the benufi t or such 1,;!111 [l[l)yc~s on 

tl h! Sl1llll! lemHi ,\rid cond itions uptil :nl(;h til11~ thHI. lhey ~lr\:: II <ll)sf.'rrcd 
[ I) the re levant ull d~ of I.hc TrA 1lSfc \'C11 Comp(lny It is cJ Hril'kti I.h rJ t the: 
:-;cl'viccs t)f" lilt cmplt)yccs or Tnu I:; I'erC'1 ')ll1p:lIlY I pcnalJlIJ\£, Lo till: 
r,,(TN Undt:l'ttlki llJ!, lransfbrn:d til llll: T':llIsful'c' ('<"' !f) ,IIIY ",ti l li l: 

I r~nL\!d HS hnv in/'! llt:o.:n C(lI l l l1 llh)U~ .Ind Lill lll l ITlIp lcd li l l lll ..: pLlrp,)s\. ,II 
lhe H!orC~ll i d S~ I "'llICli or fU ll is 

The Tral1s l'el'ce: Compl1ny undcrlHI(cs lt1 cuntinue to nbl( lc by (lily 

lIgrcc I11el1l(s)/scttlell1cnt(s) If el)lcl'cli into. \ irll any labour 
unions/empluyees by T ransferor C'OI1tPfJllY 1 perlain ing 10 l ite NlTN 
llndel'tak illg The Tnlllsfcrcc COlll pany tlgi'I.!C, thai 1'01' l il..: [l llrp< :II! Ill ' 

pnyn lcI11 0 [" :1I1r i'l! ll'cllChmcnl COlllI'CIlS;lII('I1 , !!.I'.ltlllly ,11)(1 1111 •• ' 1' 

It.:rtll imt\ bi:m:I 'III.; , lilc 11.lIst S TIIIC ':,. 01 ,lIt'll I'Crllldll l: 1l 1 elll l, l. y'I -," 
p 'lil1lrl l1 lg [0 Ih~ I [TN l1i1tl~rtnl\lng, if !lily \\1 1th ' II :III :-. I l; ror (~f)1l1j1nll:. 

I . as lhc em; lll11y be, shall fit '0 he t:lkcn int UCl;O tl l1t. ,lIld IlgrCl;); 1l111l 

lll1tlt;;rr"I(~~ to pay the samc as nnd when PllYlIb lc. 

All rC!~ililrrlli()IiS, g oclwi l l . lic l; I , ~es, l.mdcmarks, serVIC!; marks, 
copyrigh l" Llolllail1 Illimcs , applicalions for copyrighh, trade l1am~s 
al1d lraclcllw rk ~. aP I' <.:1111111ing to II c i'vlr~l LJl1d..:rt<lkil1~, it ,lilY, shall 

-
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(I) All l:~ xe .-; ( ~ n c l ll rl illg bill :\li1 11I11i(l:\1 [(I ad',1:1i \.:c I;J, , li X cit'c! 'TCT I ':1 

SIll/I't:C, nl lu il llUm nl tll-rna!\.' lax r'redit" , fl'lll gc b~n'-' i t Iii :>, I.Kll1k l " ~t ,,;,1.: 'I 

Lrll l1 ~,l\; l i nl1 l a:-< . s(!nl l'il i(;s transactlu ll t<1 .• I ' I ' ':~ w ilhhcl illl:lIri n .. 
Cm'oign CO llll i l'Y, "Dill!! ,1 iLk d I<lX sa lt:: :. l a ,~ : -:rvICI: 1:1:". gll.d" II ,d 
.~ (;rvICC: l iI'< , I t l L } pny:ll1lo u:' m t\: rllnci :,i,I l' I, [ ' I .III~ktu l " VloIl'''") I 
cll1d I'chl!:bk to the ,1Tt'1 Ulld l.'l'f;lklllg, IlhJ lIdl llg a l l 'Ii' ,I I r 'f1i ncl ~ I' 

ci nilll;' !lh:\ 11 bc II'<.:u(o.d dli 1111: 1<1\ li,li lliilY [lr I'Cl 1111 (lsi.-: I ,\ll11S. as lit...: 1:: 1., ' 
m il)' bc, or litt;! Tl'MSlc l'CI.: CU I11 Il '\l1y. Iliitl ~ I Y t lX in C" I I I I V~f;. 
Od Vil11tngcs, pJ'l vikgc:., c;{ell1pllU!IS, creeli1:;, hu l lrlay., rCIllI~~aQns. 

rcdll(;tion., etc • Uti \ 'ol lltJ hove bC"': 11 ;1vlII l,lb lt! lQ Ill \! MTN \ i ll(krtakl ll l~' 

~hn ll Plll SlJ tl lll to this cherne bCo.;oming cl lc ' I 'C b ' ;I ~lihlblc: 10 til ' 

Tn\I1:>ti: r~i! (rl,n p~1Il } 

\ m) All lpprnvn l ~, l:tllU;c lJ l~ . exempt iI.HIS, regi sl ratIL.J \'; IId-( 'hll; .. l ' '' I ' 

eeni ijc<1 1 'S, permits , tJllllhlS, nghts , e l1 l il l cl11~nt:;. I I t;cll~e. (im.l lldlii t . 
f'hc l icenses gWnLcd hy tin y gn 'lt.: rnlm;nt,ti ·;I:(I.UtOI'. or rcgt dnlOry 
bodies Cor t ile pl1rpose o r calry iug Wl l iS bll:I II ~SH or in conllcc tlol l 

j'hcrcw il'h , Hid c.:elliii caLc)I rd ' c'. cry 1~lIld lind dc. tl i t'I I,111 wlllltsnt:vcr I II 

reltltlull t() iii ' MT N IJlldcrtlJklllE. 111' \II Ih.· II '11I~lil ,I! ',vltic !J the i'vl I , 
11l.h':I'WkIl1g Il1I1Y b~ II ~ rlJ l.: ( 1I I il bl, and lil l(: l . IJ\ .' SIl O. I IlIl f! .• 1\ 

haVing c niJ I i nllm:dlatd y bdk)W llw l! lfcc tl v' Dille. $11,111 b' I II I'ull 
force <1I1d , tTe 'l in favour of l l1 ' I'rrll1stcn;f' COI1l Jl.lJl)' Hnd luay 1'1:: 
enforced \I S fully and enc(;~\JaJly as if, Il)stead of the ,vJ I'N 
Undert lk ing, Ihe Tral1!ifcrcc Company 11ad bl!ell a Ptln',. 01' bcneliclnr y 

( r obl i~ul' til ' rc tu. [l i~ li L~ I '(;bf c:lul'i licd thaI if the ,,1)11. ' 11101' till y Ihlt I 
ptll'1y I r ali thorll Y IS rcq llll cd II) glV,; u f'ii.! \ l\1 '.IIe proV l;:; \l111S II I Ihl. 
CI:Ulli\!. Ihe 'aid thi rd pO i'l y 0 1 ;ullhorll y shall m. t! . :Jlld dill y I'C:.cIII'd tl\(: 
11~t;I!~:'ilI'Y ~"lh:li LL I Il<'I1 It.:ml (Jr:I.:Il I ': 1H II' l it 1101 1 '" 1.1' III': 1 1;1I 1.,!i I'X 

Il lpHIl }' p\:l'~ I HlI1 l I t) 111' s,I\ ;l: tiU !I 01' th iS St:1 ~\ll " b: 111 (.\ )\I1 I1(; ICIII 
Authori ly, and upon Ihi s ChC111C b,!coil ling ctTuctiv\; ill aCI.:Ol'eJilnce 
wi lh lhe terms hl.: l'l:!ot: FOI' this purposc, the Tnll1:; fel'<.!t C I\1\P;\I\Y shal l 
!'ile upproprimc Ill;pl icat i ns/duelll11Cl1ls with r.: l,;:v:lIll uUl!tonl ll:S 
(;onccrned ror ili lonniltll) 1I anrl rccol'd pUl'p\)~ ' S 

(11) iJ ltllc li t:,r Ill y ,lntl !III corpnml.l. arpr~l\ah I.' "'. I ~ 11.1 ,: ,tl ll'.lIl y (w.:n 
Wi<CII hy I 1'(IIISjC1'O J' C\)11lpan I il l rda llol1 10 III ' , In·, llndcnak'I1 /: , 
WI I1.! ll w l' b e l l1 g I II lilt! llal,Urc Clr ·ompkll1c<.!~ lit u llI"':lW I:'C , 111 IlId i" , 
wi lhlllli Inl1 l1ntlOIl approval:; lI llcl ' l' Sectiolls -1_. (\~ I )lo), I IW, It{". 
I R6. 188 etc . of the I\t~ I , r~a 1 Wi lh the rules .1nd Icgulu ll OIlS IWld\; 
lhcn:un<icl', ~ l l::l1I stnnt! tra l1l1t'crrcd to lhc rl'al1);fl.:l'I,a: . Il1pilny Llncl Ih\! 
sflid CQ I'p<.1I' .. I(.: ..lpprovn ls ancl ,;ul1\ pl i~I1~ I;' 'hull Ill.: tlt:crnod Iu haVe 
been ml<en/cumplied wi th by lht! 1'1' Ilsf'erCI.: COlnpHIlY 

All estates, as:;ClS. nght:, l llk , 1I 11..:rcSl,; cllld lIll1.lI"iti~s acc l'lI ctJ to 
and/or acqui l'ec.i b), T ron: rel'OJ' 'omplJny I in rc lll l io ll to Iltl: MTN 
LJndellakillg slndl be dCt:lllcd to have OI:C II Cll.lcn l ~d lu [lilli/ur il<:qullecl 
for and 011 behal f' of' the Tn111~tc rcc I 111p,111y .1111 1 shall, up il this 
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1.4 

1,5 

\, 

1~ t:' I \\ nj ..:.~ • 1 '~ nJn g 1l1h ~ . j !'('\ l tlt :-, U""l t I :,., I'll ... r'·l, I,,· 111 . J "" 14 I' _ •• 

• ,Hd ,, ' !: ' ~ I npp li cai;'\l l"lI.J\ I Sl 'JIl~, If tb..: \~" 1'.' 1(111) 11; ,111' ", '\kl " , , 

m~tl'l l1n 'nt Ill" d<:"d b..: .11 1 I :.ltl'll! LI1U I: r~ l ll ' \1 III "I' V:;;..,i.;r! Iii II"dlU '- ~w 
de mcd to hmrc U<.lell tr:lt l ~ t'e l ret! LO ~"l Y'~:; LI:d In lI!" 1 1':\l\sll:fc,; 
" OI1I [ ;tI'l:(1 Iha l ';;0\[';1'1 I1U shal l b-;\.:ol1w I I I ~' ,·"\,11 , .... :li3l.!h . II .. ti ll iii I" 
1 11 h.;rt!:,ls " nd ,lII tiltJl'ili <.: s ,1 1'1.11.: , I'n w:f" I"l'l' ( ,nil 1'~1I\" 

I ll) .\1/ hnnk ,\CCf' lIll l :i "p.I"a lcd Ill' c li l ilkd t h\" ,'pcruwd by I :'i llhl~'l'nr 

( (\1Hp;II1Y I .. datIng tu lh' , n N tJlI k liHI,i ll g "l1u\1 b..: dl,:\: llIl.'t1 ti l I\~ '''; 

1(:lnsli..:l'n::c.i hnd shall :Jlll lh i tra n!>fcrreti II) III<' r ,,;,,\:;);,;,,:,: " l llP~tny .1I1J 

1\HI1I"; \')1 l'rHllsrc l.c.ol' Ct'Ulpa lW I penn[1\ i,11!' \0 t1' I~ IVITN III,d,'l'lll l 'I1H, 
shil l! be H\lb;)titlltl~J b) Iii 1H1 11H': or the ',;msr.: rcc ,on lliun II ,I,., 
b<lnk":i (I:!C I " ',l!;. 

UpOl1 thi s , 'hulll": b ~COIlIIIlg, 'nbcllv,:, tlte -;1.: ' IJI"~t1 ~ l'e dli\m; qr I ['IlIl'.((:mr 

Onlpall ), I P 'rlaini ng In lhl: I IT t'! UndertakIng '11 i111 v Ull lll l,;t! I I -:~ I:\lm\ 
I)nl y in I(;Sp':Cl u(" rltc propcl1 lCS, a~scts, righ t!>, { Cl1cli lS .i llC! illh:I,'!,I ql' t: l(' 

MTN UIIlI r l llld llg , :;I~ CXlslll1g immediately prior to the (\c;:l11ergcr r Ihe I\\TI 
Undert<lkil1g illlo Ihe Transfel'el.l Company, It Is hereby clari fi ed tll<ll ptll'Sllill !l 

t(l the d l,; l'rlCl'g,:r :Inti vesting 01' lhc MTN I I lI:I I.: 1 1 i1kill~ iu t(') til ' T"~II I :> f~ I 'CC: 
ompany, thc S 1: 111'(;(1 a'dill 'l! " r ll)\; I ITN Url(\l:r!n 'ing shn ll Ilnl 1)1 : CIIIIlt.:d 

lL' all Y ndclJri n;\1 !lectlrit y O\~r lhe prupcr~Il;,'i. 1,SSt:iN , n"h1:>, h~l1\.'til :. I! Id 
i l1lerest of' the 'I'mn fCl'ue C I11pan y ,lIId hence: slich :IS 'c ts which arc :lui 

curren tly cnclIlllbcred shall re11l:1i n rt e , nd HVlli labl-: j(H cr lItion Il l' ,)11 ) 

securi Ly lilc r~ol\ in i'ulll n: ti l r<::ial ion to filly ClIl'r l.: lIl 1.1 lulli re Indcbtedil\.Z:>:i oj 
the Trnllstc ro::e 'llilll1i1ny, Fllrthcr, lIt llur SCClIrIt / h ~llh'~ \"\';1 Iii.' P""II<;!'t ll: , ,\i' 

Tr;III ::,; Jl:lUr Comp,IIIY 1 pl:!rtlul1illf! tu the I\;\' I l ln((crlilklllg lill' l' t ilan rho.' 
:Cl!lII'cd c.:rc:d lll r: ~' I Llll' M I ; 1 1\(krt:lk il1 ~1 shall nllt be Clltlllt'J It) "n 
S\.:CU JiI Y OVl!1 Ill' p rOpCl1il:s .II" Tmnsri:r I' \ll1lP,UlY I P;!l'l:lII1 I1I),; In .I ll' 

RllsidllLd Unril!'lwklllg.. Fill' this Illl:'[1U" , IW flirth t:J' CUI I."'! lll hurn l h~ ~' . UlIlIg 

s\:!(~ \.Ir<:d crcditurs/othor iicctJl'i ty 110ld :I'S sha ll be.: rC t./uirt:tilllld !'UllctlOll oj lIll!> 

SchcmLZ shOll! he c(ll1sl dcJ'ud!-ls n speuiiic COI1$Cl ll tow,l l'ci,') l he stunc, 

IL is clarined thar i I' any as sel.s , es L~itc, claim. righl, l llle, illtCrl.ZSl III or 
.1l1thOrilil:s I'clallllg to such ,, ~sC: l s or :\I \y c.:u n tr~l c t s, deeds, bOl1os , , lgr\.Zc lI" 'III~, 
SCht::1I1 CS , lll'l'ange lucl1ls ur lllhur inSlr11J11CnlS O I' W IKI IS OCV\.: I' I1ntlln: 111 rc l:III'"I'" 
Ih" MTN I lnd 'rtaklllg, IVl lich Transferor O!l\ptt l1 Y I ClW IIS ur It) W IiI (; 11 

T I'Un:fcror Cnm pf1 I1 Y I IS U plll1y lind pel'l tl ins te) the tvl'l N Unuc l tal'i ng ,m.! 
which CHIl Ilt l f,)" rran ~fc rl'(;:d lO ll10 rrun~ 1\:I"Cc 'U IIIPHII Y 1'1) 1' <Ill y I'CUSOll 

wha tsoevcl, T I'l1 l1sl'o::ror Company I :;l1al1 hold s lidl aSiic! ls 01' ,Iny flll1 ln IS, 

deeds, bonds, n.grCemcll ls, schemes, ammgemcnts or othel' il1 ~ II' l llY1 cnt ' i l1 trust 
for the bell er-it of the Tt'ul1sferee COJnPll'JlY I() whic h the MTN Undl:!l'taklllg Is 
being transfer!' 'd, ill Lel'mS or l!1t. pro viSIons o f this ,'dle lll C' III S, ) 1";11 ,I. 
pC l'Ini ss ibh: to ell> "t~ IImi l <;1Ic!1 l:" L1ln ' as Ih \! l nlll, Ivr 1:- \.Zr'fc<vll: cI 

Wil'hOlIl pr~',ll l dic,~ tl) llie nth,;1' prrNI. ' IIIHS ur" the S,;hci1l\.: ilnd lI()t\Vith sui!diJ1:~ 

the vesting u l' the i\ITI\ U ml-:rl,lkll1g III the Tr8l1sfel'o.':0 Company by Vil"1llC ur 

Pan V of the Scl1e l11 L: i tse lf, Lhe T rHIl:-fi:l'ce Cornp,wy l1Iay, at any timl~ .[['ter 
Iitc coming into effect of this Scheme in accordance with the provision~ 
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hel"" III" II <;\1 1\:ql1, n::", l'Il,!:' 1 1 11 )' 1,1\\ ~I I I llh;'l ',', I" ,: c'X, .. ;' !L, Ik.'I.:', ( 11l ": ! ',I,I II '\.' 

d~"'d ' Ilr .Idhenmt· .... :), \'() ll ti l'm llllt) n ~ II I .)111':1 " :'lliJ l g~ ur Injl;I,I .l:' <11'1';II'W'I"III 'I II, 

w illi cl ll Y (Ji l n I I\) ' liW . I· nlme \ M ;IIT:\I1F'~ I1'tn~ HI :·t.:! alll)1\ [ I \' 1111; 11 Tntn~ ;krlJr 

Compuny I l ltl~ h','11 ;) p~!1 y, illl: luu :qg in:: iil ln:;s willi III<' r.:guJ:.!ul") 

CllllI1()rt lk:; ( 1 :l l'y I; II<II'g..: n;IJlcd 1iling) III 01' i',r ;" K' \'~' 1i."[' II I,1i ,·n~\."l lu \h~ 
~Lb\)vc [lnWI .<; I,I1S il nd It) "arry Ollt or p': l1:brm il l l ~u h 10 111 alil ics or 

cOlll pl i:'lllCCS referred tu allOvc on thu po n nl tl' ~ f\rITN Ul1ilClluk ll1 g. Til\! 
Trnnsferee Com pau)' willi if lice 'ssmy, n l~o he ,I P; lrI . It) i lt\~ :.Ibm"c, r ill.: 

' r 1'llllsf lUI; CU l l ljn ll l }1 .~ I t:lII.lIl1 t1 cr 1I1C proVISlOll).. I I' ll t v .)l" lh l::: 'c!ll.! I'IIC, b,. 
lk crl l c (i t~, b(~ A lIthon ~cd It' ( ' .~';CIIlC allY ~Il'h 1'."IIIIIIgS 0 11 h, 11' 111" oi l' Tl'mlldi:n I 

«(III\P:l I\)' I , Ild 10 l' ;rlry , U. {i l' pl.:rlol l ll o.I !1 :->1 11 :11 li)l1l'1dll ll"i M 1 "Illplial lll.!:i 

rdl:n ~d LO l'Ib~lVC ~ll1 lill p:lIl ,)1 T rrl llst(; ll ll" Il lnpl lny I to h~ (; tl l l i~d Olil III 
per fo rme(1 

1.6 l'rll llsrc l\ I Company I ondll'l Ihl! Transfhl!c (\llIllllltlY a::; l ite .. as'! 11111: bl!. 
si1:Il I, nl ;\n y li lile allcl' [h, !. , .:11 "11 \<' bl!C lll1lll lg \..I'i"c ... li\l.· 111 :11.' 11I· 1:\11\.1 ' \ Irh II" 
pI' lVil'itll1S h~I' Cf" r. II' .Qd I'cqlllrcd Llllder 'm y I,:· .... "" ," h I"WIS .. U') .111 , 1., 1t d,'I ;' 

Ill' illillg!'> ,1:-: IlW' I <.! h;('c~-.;ar:, rl ) I ran " r~I"'Jht. 1 1l1 thl! I JlI ' II" ,' .r t<. ·\'JlSI,· I\ I". 

cxc lnpllilllS. 1'i:: g l s trn~i()l\s, 1l0 - 0bJCClII 11 ·l: I"1.t lk: l lt:~, perlll lls, !j1lt.'l,IS. I'l g ills, 

enti tlemcnts, Iil:unsoli 111<.1 cenificates Wh ldl were held or en.toyed by 
Tn\l1sfuror 'ompany I I tl I lation til tile ~ITN Underlnl m g , Il 1;- ht:n:by 
clarifted that irthe cnw~ell ( aVany rhird party or ,lIl thu l'ity, i/" lIIY. IS I"l!q lrirl:!(\ lI.l 

gIve erfeel to tile proviSIOns of thi Clousc, till! iii/it! third party or all lh my 
sl1ul.1 make unri du ly l"el)l'(1 111 (: lIeCCSS;l ry Sl lbs(i1l1tiol1/(;nd ,n; ~111 ' Il l II I \11 1,: 

11:.11\1G of Ihe [·r,m-;Ii.;r.:c Cornp~H1 Y PUI',;u:tlll LU the S.' III;l i" " u( I h i ~ Sd~ ' ~1I1 l~ b. 
1.11<' (\llllp~t l: jl l I\l l r l l\ \I" ll \, lind IIPO fl tlll~ Sd lt'III, hl',,(lI IIII1:,.. , '!'i' ·"ll\l' I II 

Lc\.\)rdlll ICC w i ll! Ill,; PI'()ViSlOlIS 0 1' Lhc ACI tl ild wit h Ihl.: lem l ~ hwolll'. Fur Lhl s 

p LIl puse, the Transferee Company shall file ,lppropriatL! 
uppl ic<1Lions/ch)clImenls witb relevcll1t authorities concerned for informallnll 

;1I1c1 record pUI'ro::;er; 

1.7 Upml approva l of Ihl! Scheme by the I1lCll1bcrlo or lhc TrnnSrCl \:l\: C IIllPllll) 

PUl'SlI<lrH to S(:c l jOI1 ?I t) orlbc 1\ 'I. II ~ 11"11 be 1t.)"'III .. )( llhal lh~ IIH" llIb~' I'~ h ~ l v~ 

,i/ so lwcordctllhcir ":O I1 SCl1t Lind ... /, Scclioll 1101' the .. \ CI 1>1' vllle r nI 1\VISI ,111S ul 

the A.or ~I:; 111 :1 y b-= ll PP jl crlblc \0 .llte l I hc 111;[ III object. I) III ... I"n1lls I'cn.:c 
C()1l1PHI1Y h) Illc lude the l'ollowUlg atldil1011al ob jl;\: 1 

"w rl'flli . puhlish awl c:outl' I('1 j ill' ,wle Olle i '" mOl" ' newsi lt/f w n (/11,/ IJ lh el 

pe/"illl lil.'lils i l/clUdir lg m(/~II;;illt"\, , hooks, 1lI lI/lpM!,; ls IJf lI ny V,;",,.,'I//J{ir cl/lllil in 
frr;Sil.slt. f l imli (1/ WI)' /wlp,'lltlgr' (/Jly ~\lIII:"t: ii ' /lId,a. I'itllt!/'" dW/ l' III' IIlherwi,\'e." 

Z. CONDUCT OF BUSINESS UNTlL EFFECTIVE DATE 

2,! With effect from the Appointed Date and up to al1<..1 il1cluding the Effective 
Date: 

(a) TrHnslcl"Or Company I LlI1denakes [,) ';,11'1 Y Ull al\d shall be deenled lO 

havc carried on the busincss aClivities () r thc iVITN l;nd,:i"laking ,1I1d 

,"",,' :'''''''~Pf II" p""pcni" "'" "''''', ,,' II" M 'N lJ ,,,Ie,,, ki "g 
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ill') I'm,n~;(l,ll "()!' i ;'i11jlO Il Y I h,dl b" ,;":(;1'11,:,1 11,1 hn\",~ bCL':' ',:'l:'rYlllc "Ii ,III,: 

~hall ,'llITY r'n lis bl1SlIlesS Uili l ,Idiviric'\ and !ihnll !"': ,knlll'.! II) itl\',' 

11t:lcI ,liIll S:."\)'! P\)"":":il~d oj' ,1,ld '.Iul! Iwld cll1d ~I'l".j Pli:;~,<:S:;l'd c,~' ;\1: 
irs il roPUi'-rI<~~ and ;1: '~t~ p<:I I ~IiL1il\g l~' Illo 1\'1 1' , Unde rlnklilg ,)1 ' 

Ti'lI1')Ii; rur CtHllpallY I foJ' :wd on llceOl lnl oi nnd in rusl t()I' till! 

Tl'<ll1s ti.'ree ~, mpany, Trnu:;fcror l'Olllpall ~ I ht' r-:IIY llillicrl'ak,'!, \" 

hold it~ ~nid m:!i~t~ pcrruil1ing Lu thr ~; j r I i 111..1, I LI ~i:l~ Wilil IIUllosi 

j1f' IJl'lh"\: 11 ' IUi il ll; j tTl: '111\' 1):\\\ , 

(e) Tl'11n:;:ll''Il'r t th l' !1 111Y I lid I l ' ill'l'y "" ilS bLl"jIIC:'," il!ld aCli'll!G,; ,I, 

l'l' lcil llll' Il' Ill, \-ITN IJll\\:I'l;]\;ll1 g willi n:i1:iIl,lilble dili!~':11\'<::, L'"sin:::,,; 
prud n <.. w1d In tlh: SLlII1O;! 11\, l lllle l us it 1\11<1 be,-lI dOl:) !.:. h i lhel1'J diHI 

~hn l J nOl , 1I l1dcrmkt.: any ilddilion:1i tim1l1ciul cOnlllliLlnel \ls or any 
IlH I.U l'tl wh;l1so<;\'"c r. borrow any am lints or incur :lIlY otho:\' liahil ititls or 
cxpenditu re, i ';~llc lllly Ilcl tli liohtl l guantntccs, indcmniti~s, letters "I' 

(d) 

(e) 

0ll1f'()t'1 l H' CO l IlIY1 illl\cni eithel' fix thcllI;;clv-:s or Oil h~iI;_\lr ui' i~~, 

re$pl: ' live; arnll(lL~~ or a~sociates or any thild puny, ('I' sell, lranskr. 
;\11 n:lle, Cll .ll'g,; , 1111111gngc or CllClIlllbcl' Ill' (icai ill elllY "t' its 
propcrties/as:-;":h , CXC\lpl 

(i) when it is expressly provided in this Scheme; or 

(ii) whcn it is in the ordinary COliI' t: of btisillC", ;i~; c:lIfit:d Ull I,:: 
Transi(:ror Company I allL! Jl~rt i !ln;-; lo IIIC MTN lJl1lkllakil1(!, 
~I;; 011 (he tint<.: of tililig '."Ii " till ;, S('ht'll1~ ill th~ CUllipCi,.:lil 

/\11I!10I'ily; Ill' 

(iii) when written cOllsl.:nl oj" tile Tran~ferc:e Company has been 
obtaiw:d ill this regard; 

,,11 li ll.: profils or income accruing 01- ,trlsing 10 or received by 
Trans l''c:l'Or Company 1 in relation to the l\tITN Ulldcrl(lk lllg; ,1I1d all 
t(\)(t~s Pilld I.h': l'col1 (illciLldll l ~ bll l l1ut li ln lled II) <ldv,1I1CC lax, I,IX 

dcdl.l\.'l.l.'d il l 'i urcc, 111 111111111111 ,1 ltcrnalC lax., Ii"ingc bcndi\ laX, balll,ilif;f 
cash trunsaction 10.'\, SCCll l'ilic lr;ms ICl ioll I:IX, l':IXCS withhcld/pUid If cI 

fore ign c.:ouil l ry, v,due ~1 ~ltled ltIx , saks !'aX, scrvicll 1,1" '(Jod awl 
s(;l'vices lH," , etc.) ()J' expend i lure 0 1' lossc~ 111'1 'ing nr incurred or 
~\lfferccl by Transferor Compflny I in rd l,H iu ll to lhl! 1I,,11"N I Jl lt!el'lll ' lllg 

sha ll , l'or .tl i [ll1l'pnses, be II'CH I" d .111t! b..: del:ill1et!w he ;)1\" d ~ (;l'lI ' . ' "~ tl1l' 
Income or pmtils or losst:s or expen<llIlll' _ :J!\ Ille {;iISC: III II V be of' II1\: 
Tl'illls f~ree C:oI11P,\I1Y: 

Transferor Company I shall not vary the terms and conditions (lJ' 
cmploYlllelll 01' any of the employees of the MTN Undertaking excepl 
in the Ol"clinary COllrse or business or without thc rl'iOl' consent of Ihl.' 

Transferee Company or pursuant to any plc,c'\i:;lill~ (,blit,:nti'i11 

'"t~''' br~~:"'''' c:::no",,, I ", "" '"'' In", be 

'\ ~I 
, 
[ , . 

'" 
i 

! 

'-" 



( ' , 
I, 

(g) 

!!.~~:~rl b) illutual COllr,{'I!1 -) \ illl: t1l)i~id·, 'I r)i['(~\::lul:) ,:; 'lldll~,r;lrur 

Ci)nlpj~l1:1 1 ~'lIHI rh~ 'r (·:d1~;P~'.I ' C·~ (\dnr'~~li~, 1 ,II ~"'~~Cpl p\lr~;UHilr td ,ill" 

P"I"'I' " ,~ ,111:ijtIllCl1r, \ hllg" IIGIl.-,r Ilil 'iIJ1Jt: llklll l d:, l lng (lr l11hkr,akt' l l: ~ 
TransrL ror CC1IllIXln j 1 pcrtai:li:1g II) Ih,~ \-11 ;'~ \ Ith le:'takil' g (lml, Or til\. 
Tl'ans rt!; I '~e Company u:; all the App Int~d D~\l(~. (,I CXCtpt .1 , 

contem[Jlatccl in this Schemc, pending 5;\IlCli on of 11118 :-.da;l1w, 
Trims leror Company I a ndior the f l', n:j iCr<;; (~ C\ 1I1lpan. sllu ] I 1\111 11 ak~ 

(lilY dl(lnge in their capita] structure,s eilhc:r hy way of allY illl: I I.', a~,~ (by 
issue "f equity shares, bUllllS sh~lrc';', C\lllvcrtibk c!ch .. nlttn> ,',,' 
otilr:rwi:,;c). decrease, re::Lilll'ti')Il, l'<~Clil~S; fic:lliutl, suo·,di';';sil'n III 
cunsolidatio!1, re-org:.lI1isuti Ii or in any other l11unner, which would 
hav~ the effect of re·organi:-;:II ion of capi tHI lJ r su ' 11 (;o mpany(ies); 

Transit:l'L'1 C;omp:my I shall not alter or ~u!.)sl<lntiHlIy (!x.pal1u tlh: 

busil1CRS relaling lu Iii .. ' i\;[Ti',! I.Jndet1aki,w c:':C(;I'\ willi the vl'ri:t.,.'11 
CO!lClIl',":,1l:e '1f the Tral1sferee C()111pnl1Y; (111<1 

since cacll uf the pc['missiollS, approvab, ,;o!1sents, S<ll.1ctiOIIS, 

rem issioll " spcciill resel vatl l)J1 s, backward area sales It\,'( remissions, 
holidays, i llct)JlLives c(lncessions and other auth li~ations of 
Tnll1sterur Company ] pert(l in lng to the MTN UJl(krtaking, shall 'ItillcI 
lm.l1 ::; fcrre tl hy the ofdcl' of' Ihe COmpCLl.:l1t Authority, to the Tran~ I'cr\!c 

.:ompany, the Tntnsfcrce COIl1Pll llY shu ll file the relevant illlill1;lliuIIS, 
fbI' the recurd or the statutory :'IlIl l 1\~ ri ti ~ who ,hall t;\I,e them Oil tik. 
purslIilnt to the vcsting ol'ders oj'I'h.' C PllIpdwlt :\lItillll'i ty, 

2,2 With e IT<,;~1 j'l'l:)1ll the 1~,ITcctive Dntl!, the Transfere' COIl.pany shall cllrry 011 
and shall be " li th wised to carryon the business of lh~ [,v[TN Undertaking, 

2,3 For lho:! purpose II I glVl lI g c fT 'l! 1 t () II I\: \) rl!cr p,lssl!d under hFlptcl' . .. II,d 

mt\er uppl icable prov Isions \"Ii' Ihe 1\ "1 111 n:sp' cl nf' Ihl S "d1J;' llh.' h y Ih' 
OmpCll!nlAlIlhori ly, lhe 'l' rHl1s icl'Cc C()i llpnny 'l h~lll. II! allY ll ll \(;. j1 l1rS ll ilnl 11\ 

l h l! rdl.:J' un tltis Sd1\;mc, be \!lltIllt.:d Lv ge l l il~ 1~~~o rt!;1 1 u l till: chal\g ' Ir1 'he 
lega] l'I gllt(s) I II' '1 \ the transfer "f rnm"li.-J'O I' ('U II II'<lII , I Jt:: ]aling tl) tile ;\-1'1 1' 
ljndermi< lng, i ll acc('lrd ~ ncc w ith Ihe PI' )v lsions \)1 , hnptci XV 0i"lhc /' I.'\.. The 
I'ran ' e l\~e COIl1 I1 lIy is and shedl always be deemed to have been authorised to 

(;xucule <l ny pil':Hdi ng., appl ic,tl lol1S, forms l.:tc" as may be rcqllircti l U IC lllove 

any di f'fi ClI l tH':S and carry U~ 1 1 lilY /(Jnnaiities or COl1lpli,u1c. l!> 11ft:! lIl'I;l!SS;II'Y 
for the imp1cIl I(;lI ta tioll ur lhis, 'chl.!l1lc, pursuant tu till': ,';;.IIICt IOII 1)1 tlll ~ !-'(;ilcIl'IC 

by the " ompot~ nt A\llho nt.y, 

2,4 U pon th l ~ Scheme becoll1lng. e l'tecll vC, the Transferee Company, 
ullcondi liona lly and irrevocably, tlg rct;:~ and undt:rtakcs to pay. disc harge anci 
sa l is l'y <d l li ~, bi l i t ies nnd obl lgatio lls 01 TI'ilns j~ror CnmpallY I pertain lllg 10 I.he 
M T N Uncitmaklllg with etfcc i 1'1'\11\1 (11:; 1\)1p nin l-CO [)all,\ il1llrd\!l' lo give dTe~t 
W til:; j')l'cgoing provi:mms, 

'. I 
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l;nlk·l:n!~i:\:.'. ',;Hlil, I~'tl ;di rll"Hp(I~'lC'" I',! ~n.:(I~: [1 ;-.. lli' i",l! . i"fl , '" "',;- '· 1 Ii. \' " ' .\ 
till: ,:,\:,.111,1), l.'u,li·th.: rl<lllSr~r.:,e ( I);l1l',:ln) 

2.l1 11pol1 Ihe -: 11111 11;.], 111[0 ·rti:c\ (If Ihi;; , jch ~l!l'; , (lie re:;ul ll lhjn:~ Ii' nil 'I, <1 1 
TrCll1sfcl" 11' (""Ill'any 1 1'I:11aining to tht: M rN Ullu~llak i l lg. '.'111 1,\1; ill': '."1111,1 
Gnd "lIb!iI~ III I? 011 \h,: Em;r liv(' Unit' <: 11,11 1 r('l1 li 'I \!\.: ll) il l' vllHrl ,I ll ! .u l b.·~ I \!ill;.!. 
all I b~ c()It:;id~n:d illl m,'l'1 lmirlllS 01 lh.:- · 11' .ld~l\: l \:!\ ' ("ll Il111n11Y 1"1 11 .1 I I . lil V ~ud, 
rC'll lul l(J IlS h,IV\; LLIJPIJI fII0nClnr'f or f') l lwl 1 ill I II .. bl.lin~ irnlii" il<~d ul1d.:r II" 
pnWI.'IClns n l Lin: A.:\. \.'( ,my Illh.:: r d Pplk;~bk prl), iSH)lIs . tl1\)11 sllch '1r ll ~:, ~jwP 

be add"d :11111 lIhul l Cl1 1\ !\ litll r,~ Ih,: "ggrcgilh' f)F 'uch li", it:; 111 LlI <: ['nlln li. I'" 

CI)II1P,'IIlY· 

.3 . PA 'l(HENT Of' CONSIDERATION 

.t .... 

4.1 

111' I 111 i r-; , ~Ch,:rll"; IJcl.ul!lll1g ,, 1[c;\:llve H11>:! UpOIl VeSlill)L ul' Ih~ (l.H ~~ 
I..llIciel1;licll1g ill II I": TI".IIl:;!·c rt'C I \.11 IIfJ<IIly ill 1r.:1'I1I~ \, 1' till :; :-';CIWI'h', th,' " ljll l tv 

slHlrdlOldcr .. ur Trnn: rcwi' I ,1mp,lIlY I n .c., Ih ... I I <l lt,f\lI'.;Iu l.. ,)111 P,1 I I)' tl ild 

T lunsferor :nmp lily 2) Slhlll lIol be cnritkd II n!,-L: I\C equity sll<lI'l!S of Ih.:: 
Tr~\I1s1erce Compnll Y (IS Transferor Company 7. is a wholly owneu sub!iidiary 
or th~ TrHllsferee oillpany ilnd Transferor ('ompnny I is incilr(' tl y bdd hy 
tile Tran~ fl: I\;c r 'O lllp,ll1Y 'I'l l ' I\~ t prohibit. nlh")II11CI\( III lr:lIlsl "c:.·j IJj' ~~ h ilrl':~ \) 1" 

i>(ll'~nt ompall)' l itl' subAldiar compnny. 

AC('OIJ1'lTJ C TRI£AT(\n:NT IN rHE 8 ~ )h.~ OF TH~,: 

TR NSFER~E COMP NY ANI) TRANSl'FHOR ' OMP .. NYtmS) 

In the books of Transferor Company 1 

P\II'S U<l nt: to 1 1'( V or Ihe Scheme comtng. inll) effect ,111 t ltl' Erlul.llve f) ,tl t: 

\ Illl eff\!cl From the Appoint '<1 Dote, 'i'l'IIl1srcror C mpn l1 )' I . hall acl,; 1111 1'\1' 

'he dtl11er~"'r ;111 .1 I'c~ling tIt' the \11" iJI llkr' II- II lg II ilh ti ll,; 1 1": 111:>1 ~Il'l' 
C !III1 11UII Y in liS hllU\.;: (I f' 1 ~l!t\LIII L" III :1 conl,1Il ,; Wilit I llllt,1I1 , .. \ 'CIIIII Il II g 

Stn l1 d:ml 'Pel incd tinder Scct!nn 133 )f the I Cl, l'C<lJ Wilh " ( mp 11I1C:\ 

( ccuuntillg SI'Ullll~It'(,l s) Am ndmem Ru les o IIi, II I the t'llloWll1g 1I11111tlCL 

Ca) Th.:: respec tive book vlllues of the ass{;t~ , li :l\) ilil.i.;. of Ih li N 
Ulldurta ldllg transl'crrecl to the Transferee C() I11P ~'" ) 'hn ll b~ rt.:dul.l:d in 
tile: b k:; OI' RccOllfllS (lfTransfo::ror Company I ii i l!L lnlpli~II1I,;C Will the 
;1ppli '::ilbh.. nccoll nll llg 1(1 , ndnrJs. 

(b) Til,: lii Ikrcfl(;c b~lWCl: 1l the all10 11l1ts ~ r ~1SSC I S, liabilities pcrtaillillg (0 

Ih~ NlTN Undcrtnk l l1g transferred plln-!lHn l l Pm't V of the Sc,hellw 
sl1nl l bt;; adJwl lcd In reserves or transferor 'ompcmy I. 

(e) Notwithstanding the above, the Board of Dil'ectors 01 rl"II Sr~lur 

COlllpC1ny 1 is Ruthorised to ~CCOLIllt for allY of thcsc blll rt l1 cc~; ill 111> 

Inanner whatsoever, ns may be deemed tit. ill accllrLiancl' wilh 

A-.. '''''C\'''ct,generallY accepted in India, including (he lildian 

~ .11 

,. .. ' " " , . 
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,,'countll'g ~1-'lId<lrJ (1m; 1\\) ~pr.:cirl~d U!l (kr ."':diu,] i.U (II' (he i).Ci . 

I\::lll with Cotllpm:ics (;\cc(lIIllting :;l~illd" rds) Alll~'ndm":!lt rZlllc~ 2{) I () 

] . 

4.2 In Ihe books ol'Transferee CompallY 

h ll,>I.I.l tti lu f'..lrl \ . Ir 11,~ S 'II~'I\H; \':('I!ll!1.'( :1"" , ~ Ik\ t ,I]' ;Ill: 1 ~lkl: il\'~ 0:;1';; 
wllh ,JI"" -L ["rOIT1 Lill' APIHlill [c I 1) )lt,·, t:Jt: 1'r<Jnsku:!(" C()J1lp;tJlY :;11. 11 1 aCCClllJlt 

Ii" I ll ~ tkl1l<~rgcr und vasLJng 0 1' tile !>.I rN Unlk: nlll...ll1 l!~ ill it:·; b(1,jl ~; \) 1 :.It.:t.:O llJ1 I.­

I II ,h;cOrt.! tII1 CC wflh . r il e Poo llllg lilt re.~t Mdhod' prescribed 1l1;dcJ" Indiall 

,>\ cc 111nLing Sl;!I\~lap l I 0 Bu.~ ir;css l-Mlbinut!nIlS specified l(tHie;- seellOI1 !:n 
vI" lh-: ACI real! wilh ( lI111pnnics (1\ .(.Olllil lilg Standardsl AI1\i,;l1drncnt Rllk; 
20 I G. ill Lhl.: rollowing 1l1ilrlnCi": 

(0) 

(c) 

(ti) 

(e) 

The Trall:;[(:fl:~ C:ornpuny sh;\li l"l:cord the ussds :JilL! liabilitit:'s (tlw 
differc1\ce between the ussets ,lI1el I iabi Ii lies herei I\uftur bei ng rctimed 
to <IS the "Net A s'! ts") vested ill il pllr~ lInl11 to til is 'l ,~ h 'I!1~, whllh ,'" 
negaliv~ or I O~ili\'0. at the respect ive hunk vlI lli es thc:retlC, :is :lPPc:llinl­
in {ile book:; M fl It! MTN Ul1derlllkin!J. of Transrcr1Jr Company I, nI lh -= 
close of business of the day i1l11llt.;diulely prcu.:ding tlie.; l \ppOIllLcd I ) tll ~. 

Upon coming illto effect of thi s ..,\.'Ih II I ,I lhl! \:xtum thtlt tll rio ,JI" 

IIlter-eompany loans, advances. dcpUrlil!i bohncc 111" olllc! ~b l igH l iill1~ 

a:; bel ween NlTN undl:!rtnklt1g 01" TransJl:ror Company I oin t.! Ihe 
Transferee Compuny, the obligation 111 ru. pecl thc:reof wi ll C» n1 -, 10 a l l 

em.! and c rrespomllng etTecl slwll be gl \'~n in the b0\1ks !II' ;l!': \.~ \) (illl 
II llLi J"t:L: rds oCTnnst"..:n!c Cr'lllpall ' fi'r 111' redllc t li~ll (\[' :\11'. <1ssci::; ,)1' 

I I Ihd'll ~'" .I S I h~ 1:<1 .... ·il.I , 11.: ;l l hllh,"I\~ w "ild hc 11 • ,\,. crtl:d ()r ;IlIL'll" i 

01' allY ~ H l ter dHl.C),~l')1 ill rCSpt'ct "~ ',It. Ii i llu. r-c,'llljl.lIl. '''<III". dcpO'Ii.s 
or b,ilal)cL: with cfi': L:t frum tile J\ppulntcd IJ lte. 

All inlt:r-cQlTIpnny tral1~actiolls b<: lwet:11 MTN lIntk11aicing of 
Transferor Comj."lllny 1 and the Tl"Il n:li:ree Company as may be 
outstanding on the Appointed Date sh 11 _'I,lI\d c<I1 lcuticd 

TnLllsterec (:.)ITI[1'ln), shall ,'educt 1\1, · ~:lI l h_ )1 It; til\," ;I II Il;1I1 III 

Trans ferar Company I to the i,; .~ [(: 111 llt ~ l l ~1Ic11 II I vcs lll Il'nt vailic 
represenl thl.! ulllkdying ill ve:; lmcnl in the MTN The n!cllI 'cd amuunt 
sholl represent tl;e residuli l bu:.incs:; of Transferor Compal1Y I shown 
in the books ofaceount of the Tra llsferee 'ompany. 

The identity of the reserves shall be prl;!st:!rved :Ind shall "rre;]r ill thl" 
tillanci,ti statements of the Transferee COlllP<lIlY ill the same form in 
which thcy lIpp.::ared ill the tin<lllci,ti statements 01 till' "ranst\.:lor 
Companies in nccoronm:<;: with Paragraph 12 of Appendi." c: or Incii'lIl 
Accounting Standard (fne! AS) 10J. !\s n result or plc:ielvillg tllc 
idelltity. reserves which arc available for distribution itS dividend 
before the business combinatioll would also be available [()r 
distributioll as di videmj ,11'ter the bllsine;;~ eomhi nat ion , I he exce,;s. i r 

""y, ~l\"" te"" ::'0"'''' "., ,'''''' "'p,m' '.«",d 1""" ""Y 
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"dditi') Il;d c,jJ1sJ(kf'[l[iQi\ i,' Ii:\' "~\1,1l DI' C:l,,(l .; (J,ll·;, ,\"~,),, ,"l(' il';.' 

;!!\l(,llilt 01 SI\i\11' 1;;tpil,iI Ill' ,iJ" 11"<111:;1\..,1', (l..':lI!)(\lliL~ \', ,:: i).' 

It::l'll!,;Tli,,r:d ,,1~ 1':;lrlll~11 (~""r'.'l: III tlw lill.:«U.!i ~\;.I"~I~)-:l1h ','; ill' 

Tr:lilS 1'C;1 'x Company, 

(I) The Transferee Cumpany shall reslate its I"1I1<lIlC ial :;IJtcmenlS of I hI:! 
previous linnncial year to show the eflcc l of lh,; Sch(;me in accol..tatl(;t:' 

lVi lh Indi:111 I\c~'oul\ting Stanclard (Ind AS) tOJ, 

(g) In case 01' mly c1iffcl\llll'e ill lhc ,,,;c()unlill!.!,I:olicics b"I'"",;t.:;] i"rcill',i'L'!. ' r 

,UIIIP:lIl ) ' I ,l lId till' ! r'"1~; krL,e I l)lllj.!ilJ'l:. II. ,\",>,) Ullli l1g p,. i,' 
f(J llr'lVtJd by the rrl1ll ~I~;rcc ~:urnpilI1 Y shall 1'11'\,111 :!IIei til\) difk;\':IH,;L', 
11'<l I1 Y. will "t' quanllrl 'd and adjti~lGd illihe gt.: l1ul'Ill I'escrv.: 1l1r.lliiP J)·.'d 

t:t1 ri iul , to I; I lSlIre lha! thl! flrwncial swt,;Il1 t:;nl:. of IIlI! Tmn:;I':II;<" 
Company rencct thc financial position on the b,lSi!; of COl1sislenl 
accounting policy, When.; til..: Tran~fcrec Company drJl:;S not have 
slime ient ell pital reserve, the b:1I,H1cC ~ J1)Olllll remaill! II!.! al'l L'r 

adjustnwnl with Ih~ capital reSf~ll'e 01' Ihe I r~l11~ki'l::c ('IlIl1P<lIIY <d l 

be CIlijusted agilinst the gCllel',lI reSel'Vl':, if' any, of the Transferee 
Company. 

(h) The Transferee Company :;ball record in its boo!:s of account, all 
tr:1I1Sar. t! onfl of Transferor Company I pertainint!, tt) the MTN 
Umlel'lnki ng. ill I'I!Specl ofas~ets, li:!bilities, incon1l! ;1\1d CXPCIlS-:::;, fmlll 

the Appointed nale to the Hfcelivt: Date, 

\1) NotwithtitanclilJ!5 the above, the Bourd of Directurs ,,)1' lite I'ransti::ree 
Company is authorised to account for allY l)f the:'I" balan(;cs in any 
mantler whatsoever, as llJay be deemed fit, In accmdtlnce with 
accounting principle generally l!cceptcd in lndi.l, induding tht:: !nl.ii'll1 

aecoLillting standard (lnd AS) sl'ccitieci \111(\.:1' sc(;ti'!I1 133 or l!ll~ ACI. 
read with Companies (ACCOlllllillg SI<llldardsl amendmenl rll!es,),() I (, 

4,:1 KM & Co" lite sl8Lutory audit,)r of Tn1l1sfcrol Company I ha~ provided i\ 

certificate dated 15 December 2017 witl! respect to tilt: :tccl)ul1ling lr;;:,lIll1clli 
sel out in the Scheme. S.R [jatliboi & Associates LLP, the statutory auditor of 
Transferee CompnllY h;;s provided a certiticate dated 15 Dcc.:embcr 2017 with 

'I,,,poct to th' "\,ing \t set mn in th' S,h,,",_ 

\ ' 
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L Rl~SIDUAL UNOERTAKING 

l.l Tile RCfllduaJ Undcrlllking tlliU all assets. liahilities f1llrl obligations ~,,~: lnining 
!hcr(: la :hall co nl.inue to bd(mg to and be vested ill Hnd he nW'1:!gen by 
Tr:1I'I "i N::ror COlllpall : I 

I ,2. /\ 11 lega l, 1:1. :\lltlll or olllOr Jl l'm:ecdlllgii by or a!:;u i nsl Tr:ll1slcrUl "omplll lY I 
uncler <lll' statllt' , or qmlsl0 uclidal tltlthodty tH ['I ll l1l1al) \'I 11~th\: 1 ( ,mJin~ nn 
the dale of Ji.liug or thi!i Seh '111e l' whidl 11'\1\ ' be institute ! ill futu r.; whcrhcr 
or lIl}l il1 l't!!>pect orony mllller i1 I' j " j 1r, before: the c l'f'uc!i <! f)1It.~ fwd r\llulllll,; cO 
the I '~ idllid Ihukrlnki ng (im:lu(lmg those rclulIIlg rn an)' PI' II' 'rl }. tiv;hl . 
pdwcr , IInllili ly t,bl lgntion 1/1 dtl:lt' }; I rTru lls l~ l'u r ( \ lIl,pun)' I III 1 " ~!q'\:" 11 ,rillL 
R"ilill<ll rt l..:tl ,lk ll lg l sll :I i PI' '. 111\11 11 11.:01 )I,d t:l iI'II -.<.,rj I I \' 1'1' II!!,.I .. 1.,1 

I'nmst"erol ' t \,111[1<1l1j L '111 (; rl'<1l1l'li.:r.:u (:,)lnpnI1Y :.11.1 11 III no '\ 1.. 11 1 h: 
I'CSPlll1$lb lt: (ll' l iable in I'dU lilln lo llny ~ 1H : h 11 'Bnl. 1ll.v.~ I Lio ll loll" Olil!;1' !) • .,.J ... .;l,;dil' l:!. 

llgilll1s l Transreror CompallY I If pl'Oceccl illgs arc laken up agllima the 
Trtlnsferee Company ill resp>d I,')fthe nJalten; reterr.::cl tC> ill till .. Cln\lst.!, iI shfl ll 
uetiJlld Lhe sa me in accordUllt.!t: w i lh l h<.: adv ice of T ranslcrnr CompllllY I fl nt\ 
~It (he cost ai' T runsferor Comp:lIlY I and the: latter shall reiUlblusC unu 
llIlit'mnily lh 1 ransf'ul'cc COI1I[1 i III Y ilba ill:1l all II Ub tlll il's and "bli lf.a 1111J\ 'j 

II I( 1111 .,: , 1 b; 11: ' I I <l11:;tc rcl! CIIIll,1i1ny III r ,,: P C!!! Il h::/'L;o/ 

~~ '~) 

\ 
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!.\!J"U,( . A(\l;~..J.l0.L 9J:. If.{I\.i'lSF';::YQ-'~ (0(\' 1',.'. ~Jy :~ J;\j't:q ,:'.>!J \VYi'l1 '1llE 
I~J~,S.m,!', ~:r_rOi\ Y !~N\ 

1. TI~Ai'iSFE H !\NI \ ESTii\'C OF TH,o\NSFl~HOR CO\'H',,\f:\,' :. l~TO 
AND W lnl THE [ ESULT:\NT COM}>,\i'IY 

I, I UpOIl LI1I!l Scheme be!', Illing .:iTc·; Li .... e alld \\' Il h cfTc:;I.1 ( 1'1111 I till \ I'POillll: t! 
Datt', ,111 the (\!;Sl:ts lInd 11.lh illlic:, :md 1.1 1 ~ ..:nLirn ()lIsil'lc<;~ (1' 11"IIlSlcruI 

C()ml'fl ny 2 shall stCiLl d u'um:rc :Tcd 1(1 i1ilO nsl III the !~\,~lll t :IIH C, Ill\p,)ny, us 1 
gnillg. <:;<I IlCCrtl . Wtlltnll l il!1V rlirIIH.'I' al: t ()!' (k-:II. loliJ.,:rhcr \~ l lh .111 h !!lvpel'li ,; s, 
fl.iSI~I~ ri~hl~:, bl! lh.:nlS al1d 1111 ,,1\:5 1 IIUIi.' I Ii. ,, :,tLI\<:ct II (he 1,1,,, l ' hH I;. Ill' 1111 

SchCmt1, 111 ~,' ,()l'dH I1 ~~~ w lilt 1\.l plt:r X V 01 tile Act and HII dPplicable 
rI'llVi ~ IOIlS of law iran !" I II !1t:ctlldr.llce with the provisions conluincd lwr..:in, 

1,2 Wllho\ll prejudice lu lite gl.:llerulity of the above aild tn tlh~ ,",\l('nl ~I\lplicablc:. 
ulll'~~ olherwlse st<l tcd heJ'l:in, upon this Sch<'!l11e b":coll1ing cl'fcdive alld Willi 
el'f(.:d ['1\)111 till' Appt,in lcn Dalt': 

(a) all aSI;cts of Trallsferor COlt1pnll)' 2. lit:! ', I''': 1111' 'ubi III IlillI":: '11 

Incorporeal property or <lre olherwlse CUIXlbk 01 lral1~tb by phys lLal 01' 

COl1stl'tlCLive delivery <In<..llor by endorsement 1111 1 ddi \,\,' ry pr bv vt:sti nJ,; 
and recordal of what,';I)c ":\' "atllrl: :;11,11 I sl:llld 1 1':l11~ Ii: rrl: (\ IIW,,)( h,: 
deel1lc'd to be tr;;tIlsferred to ilnd v ',I 'r! I II till' R\~lilll nlll l'()mllClIl~' 11 11( 1 

'1 \1 11 \)CI; Ill1h' Ih .. , p I Llp.~nv :11111 III 111 r.: "~'iI p,,11 .11 JIll' I'v Ublll 
( '(lllIrl1 11 ), I he " Sl ill t.: pllf. ' II'llI llv 1111. 1(11 I.'LUI :;\: 'h,lll III I,: '! I\ ,\1 I " 

IHIV": \\,:I:\l l'r " " by ph YSI!.:,J! ()f ':1 11 :;ll ll C:IV~ de llv'~ ry 01' b}' ~: nd(1 I ,';" lllelll 

lJ ld delI very II by Vl.!l>lillg am! n)~r(jal. PUI : 1I,1I11 to thl" Schell Ie, ilS 

appwprialC LO tile property beIng vcslt:d and tll l(: to tht' propel'l ) slt,,11 
h..: ct\~emed lO h ve b~en lnmslcrrcd aCt'ording ly, 

(b) All ()ti1er movabk propel,tics of Trnnsfcl'll:' COlllpany ='. including 
invcslments in shares alld any other sL'curil ies, sundry (lcbtllrs, 
ollt,;wllding 10<11\$ ami "dval1\:es, i" ,IllY, r(,t'llVCI':li)i.; ill ca~h Ul' ill kll\ci 
or for value to be received, bank balan<:es ami deposits, if' (111)'. wilh 

govcl'Illllent, semi-government, local and other authorities and bodies, 

CLLstomers and other persons, shall without any funl1er clet, IllstrUI1lCnr 
or deed, become the property of the Rcsultalll Company, nnd the same 
shall also be deemed to have been trnnsfclTcLi by way of delivery 01' 
[1oH~e:;sIOtl of lhe n:spc::ctive (iocumcnts ill this regard, It is hereby 
clarified th<lt IIwcstlTlCnts, if any, made hy Tl'anslcmr Company 2 ,lIId 
elll lhe rights, title and inLerest of' '1'1 (\1I,.;I'crol C:Oll1l'tlllY ,2 in .1IIY 
leasehold plOp!.:1 ticS shall. pursuilnt In Section 212 or Ihe ,\cl ,lIld lhe 

proVISions of this Scheme, without any i'\lllher ,1([ or deed, be 

ll'ansi'elTed to and v.::stcd ill and/or be llt:eI'lH.:d to h;,ve 0":C11 ll'<1llsli::lIl:d 

\-. '" '" "I "'t"'l\~" R,\\~"nt Compnny ,. 

-~ 
" 



.. 

(,:1 /..11 1,,'.1:. Ii'!,' \111'111'1'1 I' I ' ''' , ' ,',' ' I I" "!'" I: t, _ lIel l lli;- ,. ,.1 

iOgl.i l h c:r \I: ill 1\11' l 'll l ldil ~- ,I Itl ~' \I 'l l i ' l ltr\'S fol~' ; l dll !~ ' 1i ( 1" " ' \ :Old ".1;i , 

. l l ld i llll'n::; I , in \ Il\I I Ill \<1h h: J11' 1I 1 '~l'lII:S \" ( r !", n-k~,\, C(Jll1p.lIl } 

whcll1 'j' l'rt, • .'il 1:1 til' 1 ~llsch(l l d ~r otherWise a III I " I' '.I'j,:u l1 LJ\I~ 'll II I I! ' 
r igills illtd ~' II :"l' nK' I JI ~ In 1'I: ln;I ,"11 1I1Cl'. ;\O, sll(tl: h: "'~ I,t: ~ 1 I II <lntl!t I Ill: 
dcc l11 l;!<i III Iwv<: h(;cn V\!J.t d ill (he Hesuli tlilt (" II'I'JI1\, w lt lm ut , ,11\ 

f'l 1f'lhl;1 ," "I 111' l !(o'ud duno 1.) 1' ht"I " ~ I"t:quircd !11 II': d.'J I1l' l)~ fl :lllli l"\:It)1 

(J) 

(e) 

"---\ ' 

'('lI1 '[1<I IlY I !tlld/ ll' th l;: I ~!.:sltl rullt (;ornprlllY TI c 1".::iultan ( 'ompJIl," 
sh: ill It, <"nlilled to .. ;{Cl'CIS() :it! I'l gh l: 01 11(1 pl'i\l il: ,~ ' 10 .llwo,:h'L1 In l ;l ~ 

u lol'l;!:; ' l id ill111wvub le PI' )flCn ies lI ttd sha ll be li: lbk· lit ~ uy the ,~I L1I1d 

rent nnc! t<l 'le:; and f'ulri l all ob i 'I;', tlons 111 I' 'I tlll 111 1(' I r :Ippllcab!c 1\1 

s UCIl IOJ IT! )\:t b l.: propl!l'tics n It;; iIlulatiQ[\ 01' 311i1:; \1 11 I Hill \, ; Il 'l' u ti !.: tI l 

th..: i rl\!l1 \)v:lb !o 1'1'I)(l(;t'li..:s Sh!lli. upon thiS , 'chc lI1J.: bl.!l','lITlilll! ClrCell',"', 

bo llIi1k- 111.1 dil ly l'l.:l(lrded ill II,,; 11:1I 111t If lhe R': 'l !'.I l ( "lli lhtll Y I, 
Ihe nppn'p l'l,lto.: <Iu l,bOI l \,Ies pur~n l ~111l tl' lill; sam: It l l) I r ! li S S.;l\ " ' m~ I V 

I h~ 'ompl~l, .... nl Authorit y ;t nti IIJ 0 1. lilt: $Ch01l1tl bC': ()l11 ln~ ..:fft; (I \,\ III 

.lcCOI'c1:.1I1Ct; willl rh .a lerms hcr<!oC 

/\ 11 l:Ollll~lt'ls , dccd ~. hond:; •. lgrCl"11lC'I1I', $C I1 I.:II IJ.::;. II" IIl ' I.:I11 t.:I1l:. .ltld 
\IIIH: I' Imjlrul :Clt lS, p.; nll lls . righ b <! lllllic.! II II.:n!S, lie '1 ~i ' C fU ll flldtll 1:' till' 

l i(;cns :", gl'ill1 lL'l1 b v nlly gcwc r'lIl\1 ~11 ~1 1 ~ 1 t1U'tll\" " (ll' 1'':1:\11; limy hn.l t. ~I 
lill' 1111:! \J Ill p<l ', : vI' c.lrrYlIljl. , I i' t i l l: bIWilll.!s:- (0\ I " 'a tls t~'roll ( i'\Il1P: 1t I~ 2. 
alld 111 rciati('1l1 there lO, and Ilmsl: rclnli ng 10 lclllll11.: I':S. J1ri~ li eges , 
powcrs. r"ci li cl(,:o, of 0vt: ry k ll'ld and U~'i,~ ri pl io l1 \,11' w i1 u1s.)\' vcr mlllll\' II I 
relation to T ran,' fernr C01l1 pnny 2., 1)1' 10 th; bCll efit ur ~ I 111.: h , 
Transferor CtlmpnllY 2 may be I.: li ~ J hlc :ll1d whie h :11"<: slI l s ' ~l1 ng (I 

IHIVi l lg lJ fft;Cl IIl IIll.;t\ I.ltc ly bcl'o \'(' lh\: HI'.: ' lIve Dale . .' I\il li bl,; IIl\d 
I l1H1 m III 11I11 lore.: flild ~, rr<::' , \l ll , :tgr:tin:H N 111 1'1\ \ '111'111' Ih.: l ~e~u ll 'l\ ll 

C; I I1 [>,lI IY li nd tn.I, I C I.! ll f(Jn;l·d "S l'u ll } " :Id lJll~l,; l l l . 11I (I ~ II 11I;!,'HlI ,t! 

11 ' ; 1I1 :;I '~" , r ( ','"lpaIlY 2. 11\l' I I.:Slll l.11l (·(JII 'I .ItIY \til t! \11:1: 11 ,I pal\ ' ,II 

bell t:llicl ,l l '>' . 11' ob hgol' L\lerel, ' If' tlt e l{csullanl C\Il Il~ /lily !tllte l.' IlI lu 

and/or isslies ullci/or cxecutcs deeds, wri ti ngs or clll1finnoLiollS OJ' Cn\l' l'~ 
IOtO !l ilY ll' ip<1 rl i lc :l rrtlllgemci1ts. c()nlil'll iations 01' nOVO llClns, Tl'an~t'cl'(1r 
CompallY 2 Wil l. il'llccessary, also bt; p:ll'ly to '>uch documents In (Irdl.: l 

to glvc lbmwl cffcCllO lhl: proVI Sions orthls Sc ilelnc. i l'so I'cql1ll'cd , I II 

rd lll iClt1 In he <:antC'. nlly proc",dural I'cqum ;lltc lll:. rd,JI.l II"l~ d I \ 'I.! 

I'tlfil lcd ,'okl y by T l all It:mr t:onlpany 2 (, lid II II b;, .lil y u l It. 

~\ICCCSsurs ) , 'ihall bl' fu l fill(:d by the l ~ i '~ I,l lt ~nt Clm lpil l l~ Iii I I II I ,1:<: 

duly cOI1~l.Ill1lcd flUN I1\': Y ol'Trll1 ,' l'c!llr CompallY .. 

Any pending sliits/8ppeals or ('lthel' prnceedine;~ nl' wh"l"oev"r noturc 
relating to I"ransferor Compnny 2, whether by or against T rans/"cl'ul 

Company 2. sh~t11 not abate, be discontillued 01 in any way 
pn:::jlldicially alfected by rcaSOl1 of' the amalgamatioll of ['1',111,,\(;1'01 

Cornpnny 2 or of anything contaillcd in this Scheme, but the 
pl'oceeclil1~s shall continue and any prosecution shall he enforced by l.ll ' 

against the Rcsliltant Company il1 tht: same manner and tn the sail':': 

!.:,~:I'"III as q(llilct or~. ~ght have been continued. prosecuted and/Cl1' 

(~~ \~\\ 
~?\'v ~~\' 10 " 
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1~, nfOll':I;.:d b,\ III u:.:., ail\~;t : \d' I :"\!~'l/tI ~ L'''ii'd l~ ~ ) :1 ; I i Illl;o; ~ '; llj-..:i:,,' iltld 

nut IIC,'1l inlpkl1h~ nt.cd 

All Y ~ \II1, appe;ll ,11' ()litcr pron;<.. rhlle IiI \\1 ft \'<::\' \:1 It(lllllC b·; IH' ,Ig-a lll ll l 

r~t1l~'tl.~ l·Or C\)n1Pil ll )' 2 I" pC'ndlll ' . ::h,lll \1o t Ubill • (I I I)"' .;] 1 tlllorl l l IlLl,:ti 01 

in any way b\! preJudlc iHlly m.·cwo by rCU~,1i' 1)1' ( ))' by <1 l1ylhlll ~ 
cont:uned III tbffi :Clil:lIl lt' , b\lt II\I~ <llr.! SII i!. ~ I'p(;af ,)I" th':I' k ga l 
procccclin~s m,IY bo:: conlillllcd, prnscCl1\ ;::d ,II\U ~ 1l1\)I \; ..;d I y \i r :;!!ail\ ~r 
the RlJsult:tnt (" ) il!puI1Y, ,~~ ~he G<lSt: I1HIY hl', inih.? '~~11iL' i1i!lilJl0r !\!IJ tl' 

tile " :1111<:: t;,\tCIi I ~I " it \\ r,u!d 01 Illii~hl h:I'iL' li"'l"1 ,','!llIIlUl,:d, prr,,;,;c;lIled 
<lml clll'orced by DI' againsl I rdl1sk.ror COII'l'i1iIY ;'. ,1S it' Ihis SdlCiliC 

had !lot be(;,/1 ill1 plemel1t~d. 

The Resultsnt COIllP<lI1y cl!lderLilkcs to pay [Ill aillOllllh illliudillil 
intcref)t, penalties, damages ,tflU costs which TI'ansfer0r Com pan>' 2 
may bc calkJ upon to \lay or secul'l: in r~~J IH' I (lj' any li::1bility ot 
obligatioll relating to Trnnsl\:ror C:~' lnpaI\Y L I'rIJl 11 111(; pel'iod still'ling 
on th~ AppllinteJ Untc up to th·;; I II ,:\- li'lc Lli ,tC. l l[JOI1 SUlllllissioil ui 
nt~cc!;sary evidence by Transferor CompallY 2 to the Resultalll 
Company for making sllch payments , 

(I) All debts, liabiliti(' .. ~ contingent liabilities, clUlk'i <.!I,L! obligations, 
secured or unsecured, whether provided for nr I1l)t in the bOl1h of 
accoun t Or disclosed in the balnl1l;c shcets 0['"1 r<illsti!ror C:olllpallY !. 
shall llt: dC\! lIled to be lh.: debl .• !Illbililies, conlill !!\;nt 11 .lhilllic,;, dUlil:S 
and o l) l1 galiolls 1)1' thl.: Rcsuitill i t \) I11I>,1 11Y, <IIHllhe Re>;ltllant CllllllxlIlY 

shall, and undertakes to 1'\l(: CI, Jischarl!.~· dlld satisfy [he same in terms 
of their respective terms iUld conditions. if any, it is h.;-.rcby cluritit::d 
thut it ~h:lllll()t 1'1<.: IH!Cl!ssury 10 obluin the conS'~Il\ ofwy thil 'd pilrty UI 

other per \. n \\,h,1 is .\ pal' l v I allY conlJ':l';1 01' r!1'I':lll!~CI!ICllt by vill.lIl'.' . : f' 
w hich ~Il l . h It IbJlitlcs hfl v\' Jris(;;I1, in oJ(i<';r t" gl"\: d'!\.:ct Il1 the 
provi~i()l1s of th is Clause, 

(g) 

\Vl1ere any of tile liabilities anJ oblig~tions uttributcd tv TnlllSfcl'l,lI 

Company 2 on t:h~ Appointee! Dute huve been d lsclw rg<.:d by Tralls l" rnr 
Company 2 al'ter the Appoinc<;;c! Dale ~l1d pl'lOl' to Ihe EfT . ~ I I 't' I ~\te, 

such discharge shall be dccl\w Ito havc b\:cn Ihr !lncl \\n bl.' iJa l r I) r the 
Resultant Company, 

All lhe employees 01' J'ransfe::rol' (olllpCln ), 2 whu ,11'<' l)11 ils (l :lYI"lb; 

shull becull1e the employees or the Rcsul(ill1t Comr;]ny, without all )' 
break or interruption in their services, on the same terms and 
conditions on which they 8re engaged as on the Effective Dale. The 
Resultant Company furthlJr <1grees that for the purpose or paYlllenl ,-,t' 
Clny retirement bene tit/compensation, such ill1tnct\iat<:: unint<::rrupted 
pust ~crviccs with fransteror COl1lPflTlY 2, shall also be laken irw 
account.With rcgard Lo provident rUlld , gratuity, k'I'.'1J encaSlitnClll <tnl! 
<lily other ~ jleci:iI >;cIlCIlll' (11 1)('t1l~ lit.'; ';I'(;,\I.,:d III '~'\I'illll;; Ii)\' lhl' hClll.'lil 

ui' ~Llch ( , ployec~ of' Transli:\'or (OIIlPllI1Y 2, th,; I~C.'illlt"llt COIl1p,tI1y 

~ l " 
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",h~lil ~I;ji\d sllh~lil'ltl!d '1"illl,~CC:'c"l C,)!,,!'ail:, ~ 1111 ,t!; !',11:',,',.;( .. , 

·" .. !i:.lt~,C)~\'er , IqH:li~, lhis (';cliellh: bl~(>11~i~rl~~ ,~!r; .. >,_·rj\l.:, ! I, !:Jri:ll:~ ',I ' lt! · 

1(':!l~lr.J to thl: ubll)~'lti'lil ill 111<lk", ,[1111I'il',I::i "I1" ,II i'd,'I::)I' ,It ,lh,r'i,,:' 

:ii:ch ;IS rhe !<cSj\)ll~d "ri)"j,lcnt I:llnd I Ilndlli,;:'ll'llt:1' <II l'.' ,::,::1 " ;\le r 

11I1:,j~; r1idil'tnin('d by 11,\I\~k!l)1 CO;',)l'i;r'J :', 111 ,lll'n:,i,IIIU,' '\'Ilil i.l11: 

pl" ~ I ~ 1 ) Ii::' IJ I' apllk'nhh: I nw~ lW 1t 11 "'1\'.'l~~, Il i~ l1v{'(::by clm'ifkd lil,1\ 

Il j)"tl1 1'llI<: S 11 '111e b~t,;Olrllllg ld'f'o(:tiv,\ tlw af"')r,~silicl b ... nt:liu; or 

'C llt..:IIH: i' ); 11 (1 11 ,,:u l ltinuc ro be' pl'ovldcu to I.II\': I.nlllHlerrcd emr:ny~r..'i ,11101 

l:r.~ ilcrvi<.,=s Mal l llle II<.LWiIcln:tI ~rnr>!l l :Jr('s of ll'ar1:,!'t;r\ll C'[lJnPIIJ:Y ;J 
fer such pmposc shall bl.: Irented as huv. '1g b\:cl1 -:onlinu.)L!:, 

(11) \,\,i111 r'~~;lrd I:u <111Y providcnt fund, grcl(UI(Y i"ul1Ll, SIIP<':l'<llnlll:" l;OI1 ,"lIlel 
OF I::tilel special t'ulld c:rcHlcd or ~;,isling Ii.!!' thd bellel'it l,lf sliell 

~ J' pl'I~Wl: g of TrnJ)sfl!ror COl11 jJ(\lIY.2 it i~ thl.! al1l1 ;tn.! iIHc:n\ nl' ttl" 
\ :hCIII' thot fill th.: I il;!,l II,s, dlllies, powers ~tnd ohliearir.llI:i of ['r:lI1:;t'cl\lI' 

C()m pilll), 2 in rc l lllioll to sllch scheme!; or fUl1d~; sl1l11 \ be nJlW thu~e {d' 
Ilk I\.csu!t(mt r.1Impill1)', U\IUIl the SdMl1e bl.:comiTlg 0,fli'l'II'.'C, !l1e 
HI!Sll l l ~1t,t ComptlnY !;hllil stl1nci subsl lll!lt:d rUI TransCerol' Company .2 
for ,lil PUI'J.lOSl!~ wl1atsC1<:ver rel, lillg to) tl1(: obligatloll to make 
cUlIlrihlllions ll) th~ said run<.is in Gt:coniallC(; with thc provisi')ll~ I)!' 
slich schemes or funds 111 t.he resp(;ctive tnl:;l del::ds or other doc IlIl1C IW, 

AllY I.:xhil1J!, prnv idl:rll l'li11U, gratllity fund nnd sup,:r:llillUatioll Fund 
tnl,~L \,,!'I!;\led by i"rollsrcl'or (', mpaily l for Its cmp lpyees shall be 
COl1tilll l(; I tor th..: bcnc!it ot such clnpll yl~'~ lin Ilh' s;lme tel'IIIS :'1It! 
('Utltlltio I1:; unti l ~L1I.:!l LilllL [hat they arc InlllSlell.,::d to rhe r<:ICI';II11 flllilb 

o f lh~ J{O::'i ll l lunl r'lll1lpany It IS el:1ritied tllUI the !;','l'vic:c:; .'1' ,III 

e I 1111 1 1y~~',,~ , r ' 1 1'itll!,I 'CI')!' : 0 1111 <lily 2 I.rallsl\.ITCd to Ihl.: Rt~Sllll,\I1t 

COlllpnny wi ll be tt 'l\lcd a~ !luving been cJ)ntintlou~ ~ncJ Llnintcl'I'lIptcrl 

~br thl.: PllI'PO:;C u rl.l ll: arl)resuid s~lIcrnr;s or funds, 

(i) The Resultant Company unck:rl<lkes to t:\'l1lil1ue to abitk I,:, any 

agrccrnent(s)/scttlelllcnt(s) if clltcll;d inlo, with allY I:tLlllLIJ' 
unions/employ(';cs by Trallsferor COlllpallY 2, TIll: Rcsulwnt Company 
agn:es Ihat for the j1l1rp()sc or paYl11ell1 ,d' allY rctrelll.:hlllCl11 

COl11pt;llsation, t\1:HLlII )' ,llId otl1<.: t' LCJ'lllill;11 bCllCi'lls, the past scrvi\;e~ ut' 
sllch permanent cm[' loyccs, if an)" with Transicror Camp,lIl), 2, as rhe 
cn~e may be, shall (li so be tH ken into acc()lll1t, and agrees and 
IIndertakes to pay the ~(\.mt~ as alld when paYl1bl.:: 

Cj) All registl'ations, goodwill, licen~l!:;, lradcm,nks, S'~I ViCl-: 111<"')(', 

cUi1yrlghts, domain namcs. IIppli 'lIlill!lS fOl' copyrights, tradc num..::s 
:11!d 1l1ld~ 1 1I"rk:l, appcrtalning to lnlJ\~ji::rr1r CU1l1pil 11 2, ii' :tny, sliall 
sluJl(1 Irill1 st~rrcd ttl anc! ves lc:d i 1\ lilt..: R~!:illl tant C;ompnn y, 

(k) All taxes (including bLIL not limited to advance !(lX, lox cledlll'lc:d ~I 

source, minimum alternate tux credits, l'ringc hene/il l<lX, h<illkillg cash 

transaction tax, SCCIII ities trallstlctioll t<lX. t,\Xl;S Withheld/pal.! In d 

roreigll country, vailic added tax, S:1ies tC1X, st:rvice tax, gJ10"~ ,lilcl 

services lax, de ) Ir \lblC by or refllndobk tc.' rr;'1ll~krt:II' ('UI1lP,III,' 7, 

,\ 1\ l~" 
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;1l,: lwlinG :ll! II,' ,','I:' IT t\ lI ld " 11' c1:~inl:; 01 1,111 h" ~'\';ii,,~,J ,I. Ih e: I;! 

1I ;lb l l l t:, :)j' 1·~ t'l\l'(j' ! t L;I I1 I S, ' h il1.~ ,;;1[;'; I llay (X'. ,.I' Ih(; 1 ~<: ," lIil; "l\ 

C'()U1puny, :ll1d : llI)' to:- iIlC~ lI l i\":,; , J<i\':1I1id g"S, I'ri·· .. ik:r~.'~s. ex , 11 ' ;'lioI1';. 

,' I' dit s 110Iida)'1 r(! lI1i ~s l tlns, i"':l:IICiII)IIS ,: • .:., U::> \\i(IIt1d 1'111 '1": been 
aV[Jilablc tn lrilllskn>I' Company 2, shall pUrSUnill to this Sch'.:lllc 
becoming effectivc;:, Ix: uvuil:thl . to the R(~Slllt"1lL COlnp,II\Y. 

(I) 1\ 11 tlpprova ls. 'Oll:-il;ll t , exemptil)!)s, n:gis l r: l t i ~lll'" IIU-nbl(! ' IIn 11 

Cl::tl t1 II'CII\!" . pcrmi is, qll('l l :l ~ . ngi, l t:, ,~ 'llill l: ll\ , . l1t,\ 11".oI1"c:; (1I1lI ll dll\~. 

lite I ICCI1St;!'i gj';l1llcu i) :,' any ~< V(;rtlIlWI' IUI .'\,lllli nry oil' n::i,!l!lalmv 
bodk" I'll\" !h ~ plJq'u:;e l,r ,',In ',' ing net i t~ h l\SIIl<,; ,'; '; Ilr ill ' \l nl1 '~I Ii ' 11 
l'hl.)l..:\\' ill1) . und certili • .tic:; ur ' V\~ I y I(lnci allLl de:-.cri!JtiIJlI wilatsoev(:1 i" 
n;lol iOI1 to l' r!ln~l"crL1r C'Omplli y 2, or to the bL:I1I::11 1 JI'w lllch r ral1~r('J'nr 
C'UWP:HlY 2 I'llllY be cligiblch': l1titkd, Lmei ",111<,:11 '1['(: ." , b ~ i .. l!"g 01 

IHlVing HeCL 111lll1ctltaLcly b~fl)l'e Lhe Effcc\1 \'u I):ltc, sl\:dl Ix III filii 
l i)n'~ and dTel:L 111 I""ollr u {' the r~, '· . · lI l l, ll1i (" 1111 1 :111', ,I/ld 111", h,: 
~Il l t ' rr '.I as I'ull y :1I1d cni:ctuHlly a" it'. 111 ;1 , .hl ,I r 1111 1" ":1\1 t l l i llpany 
:: Lll L' 1'(:wltall1 t:! \111J)0I\1y l int! I, c~tt I p.ll t \ 1'1 h,,\\ fi ,'I~lr \' , II' \\ L"" ~(' I 

thel l,' ID It is h ' rch ~ cLlrilicd thul I I U lt: l 'un:-;\':I II ur . II I Y tl li l'd p ill 'Ly t il 

authorilY is required to give effectlr) Ihe p'l'IJVI~I Oru; n l' thi s (,lelulle, Iht.: 
said third party or authority shall tnak,: llnd Ju ly record lhe ll ccc~:;nry 
substitutioll/ endorsement in tile name .)1' the Resli lwill C() l11PllI IY 

purSlIunl LO the sancti0n of this Scheme by the CUI1I j1cLCnL !\ llIhmlty, 
Hnct upon this Scheme becoming cff'ct :I I ','l; in 'lcc()\'d<ll1cc With Ihe 11'1'11' '; 
hern)!'. For this purpo~e. lhe Resultunt Company sh,t11 file appropriate 
applic:ttion~! doclImcllts wilh rcit:v(ll1l ;·\utI!OI itil,~s t:lJnccrJled 1;'11' 

intormation <llnl I e,,:clJ d purp!Jses. 

(m) 13cnt.:li L$ 01' .w y '1110 all coq.>nrulc approvals as may have already been 
lukcn by Tr'1I1Sfcl'Ol Compnny 2. whether being in the lIature of 
l:onlp liunces or m lt<.:l'Ivl sc. tndllding without limilCllion a[ll1nwab undel 
Se 'tjn ll~ -12 . 62, I )fa) , ISO, I ttl, I lUI, ) S~ etc, of the AcL I'ead with the 
rules nd regll llllIL JI1. mude llicl'cu lldc r. sitall stal\d tran~,fcrrccl h) the 
Rc:sliltallt Company and til\; said cnrportltt: upprova\s ,mel cOll\pliallces 
shall be cieemed to !lm'e beell t.lk\:n/cl)lllpiied with by thl.: Restdldlll 
Company. 

(n) All estates, llssets, rights, title, il l l <.: I·\'sts and authorities neel'uee! to 
and/or acqui red by Transferor COlllpany 2 shall bL' deemed [() h,WL' 
been acer Lt ~'d to ,indIoI' acqu ired rot' :l lld 1) 11 behalf (II' tht: ResulLant 

(0) 

'otnpa ll Y :lIld Sholl l, upon llt l ~ Sche llle CI)J ll l l1g ill lo cll'i:I': l . pll l' <o: unnt \<1 

Lite prov lSIOllS or S\!ction 232 and .,l l iter applicable prn vlsioJ1 s or the 
Act, without any further act, instnlrnent or deed be and ~l<I nci 

transferred to or vested in andlor be deem~d to have been llflllSfel'retilo 
or vested in the ResLtitant Comp~ny to that extent 1111c1 shall become the 
estates. assets, righl. title, illtere~ls ,Inc! allthorilies of rhe l{csulullll 
Company 

.'\11 

~ 

\ (~.(-~~>­
" ~ , 
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('OIIl!),;I,) ,~ ,;h,dl be deemed 10 il,;vt' il,IIi;:it:,r,;d :,,"1 :';hul! :r;;,l' 

ll'ilil', ii.:, :,"d ',,, lht; \':'csulr:lni "'_'llli!ill;)' ,II1,i I', '1'-,.' ,)1 ll;-'i',' ;;~ " ", 

CllIl1P'lIiY.? ,;11,]11 he SlliJSlill,lc'd i)'.' II,,: 1l:lil\c "i-';'<' I', " ",1 \,\1 : ,',II':',' 1 

III th,' i).lld; ,. r,xl',lds 

1,:1 Tmn:;l-'crOl' C:oll1p;lny 2 and/or the RC !; I IIl(~l1t (' Illllpany as the C,1S': ilia: h:, 
Rhall, Ht allY tilllt; ant!l this Scheme becom ing ef1't:ctive ill f\CCordD lh;~~ wiih the 
prL\v isiOIlS 11 l!1'OO f , if ~o r<::~l lli r(;; u ullder uny law or olherwis'~, do all slich ilC!~ 

or lhllws as l1Juy he l\C.:ce~::1ry til ll'~1I1 ~fer!o bta lll lh. ,)pprov,d '" .",11:\;111\ 

~)(t:m (1 ll () IIS , rcg l ~Lr. lti " OS, l\()-obj ' c:rii') I~ CI:rt l ficlIIC:;, I'~'rrlllt', ljl l l l lii ; l'J~hh 
LI' l jtk nl~n I S, I1':QI I ~r,S 1111 .1 ~, 'rlltll.l\.!~ \Ihi '11 WN~ h,-'l.1 \11 ,'11 1"" ,, 1 I' 
Tnlll: .. l~ro l (.\II1'11UI1)' '2 It IS t:.:ael>y d:!l'ifkd lila l I I Iht: .;tl l l~I' 1 11 u" .,111'. IIHn! 
Pilrty or ~ lI lI l\mly, il .my, IS requi red I. . gl\ c I'Iti!!:l (I) the prov ISll)li!; \)1' 111 1<; 

,hlllS":. Iile said lhl l'd prllty or :111I,hC'1 n lv sholl mnk,' illld duly fcw!,!1 'i~., 

ncc~r.lilH y sllbli tt lu Li Micnd Cl rscrncnl in lh~ l1 umc of thc R.;sultan t C'oillpa llY 
(lU I'S l lllll lIO Ihe :;anc Li ull o t'th i:; Sche11ll.' hy rhl:' 'nmpetcllt t\ lIl hori l Y om! 11\1'111 

ti ll.; ~'ichC11l C hee(\1l1lilg un(:l) \ ive i ll (l(:coniHIl "c \' irh t lh' pI",. \,.i" ,':' 'Jr III;; \.-l 
alld '.vith thl:' t\; I'll'l ~ h Irel)", For (Il i!) I 11 Jfpm'L: , the Reslillani ( \11;1~)811y ,';I1;dl Iii .. ' 
rl IJ PI'opriak LlppliL::lllllUS/dUl'u l11 cn ts wilh rekvant authorili,' " ClJilL:emed li}l 
Il1rl\i l l1aliUli ,1t,r1 rC'.'Ol'd p ll l'pU!JC3, ['he RCMillclr1t CClIl1PIlI1Y shall, lInJn t h ~ 
provi~ions or this SCh C'I11 C, be l il:eIHl!d tu be nuthor i:lcd to I.'XC~liIC " " Y ~ 11CIt 
writings on b(;half of Tran,~ fc rOI 'o ,nplll1Y') and to ,ea l ry UUl or pCllIJn I1 .il l 
slIch aC ls, formalities or cO l1lp llnllces rd'e rn;t\ to above :1:> I1 lay be I'cqulf' 'II 111 

till:; I't!gurd, 

I ,'-l Upon apPwvill nl' th-: Sc:lleme by the JJll:I\lhcl'S (If Illc It,'~\i1I:1I1\ ("'I~'1'''n:i 

plir:llo1n l ltl -":~ l i'l l1 :'.Ill u/' Lt H: (\ct, it shall be deemed Ilwl th'~ In~mbcl's [lave 
.tI :;u ,I..:corck d llidr conscnl lIndel' Secliun I J IJf Ihe Act or other pl'Ovi~i()ns Ll(' 

lhe Act as muy 1 c nppltcab le to alter thl.:. main objec1s of the Rcsultant 
Company to 1I1c luuc llle fo llowing addilio nul bjcct: 

"In ,teve/cll', IIW/,II /elill, l iUb li,\'/J w / I provide services til re/lli i/JII Itl ilJlel" I I 

fJlJl ' I(/ /.~, xl/o r ch ~II,~ i ne.l', I\' ' II p agc:s alld II ,'fI,il,", '-'II 111"'1'11<'1, IW:/) ,,'en!,"!,.\' 1,1(1 / 

I' :'!>- i1, ',\' III ,'11/ '/' (' ilJjlll' /lIIlI l fI 'l IIIf,/ .1'1:/ II, '"~I ,.e1t1Ir:rI /" \\-'(11'1.1 Wide 1'1" /1, 

/l11~t'I ' el tllld c-mwl, fllltlti-II/ediu wul (,-,:OIl1/1/(!J'('e, to cm',)' Oil LIlt: buslm:ss 0.1 
illiumer .I'ervice/}/'(widers alld Ot/Wl' a/li ed /)11.1';1111,\',1, 10 (ict liS (/ (:uhle operal,,'/' 

lind jor /Iut r p ll rpose to ell ler ill tl) uny wn'lllgeJIIC!1'I1 (0,,// 111 '~ rl!lcmel/I jiJI 
If('fJuir i llg 1iIl(!I1.\'(:.' tJr r ighls In c!i,\' /rIlm!e allY dl'l/wc:I /ill' ,xll'lyillg <I " ,/r,,' 
hIlS;tr I!S.1 oj' ; i/l tJ l'J'/() ( :;el'l'IC;l!s tllI'oug/1 cahl,~ tJpe/'1If ill rI , '" I II"(J vld • 111,." ,~ 

il/ l'nl~ 1 based ," /I I1,I',} i,' fi (m and \'(!I'vice,) fiJI' pl'uvidil1,f!, ill(el'llc( (/,', ,'," " 1 

u('(/uil'i! inrerlleili:,J.hls, If) CCIII'I' Oil Ihl' h/l,I III(!S.\' "1/'"11111' ,.-//,,11' il . "11\'" 
(:url'l}l!'!.'.; Oil l'r:s,~/.Il'd" Will de l 'dOf}JiI';/II, /'c'/Id('/'/Itg II/ CfJII."II//I/JII'I' "('1'\'),\" II, 

1.11/11/'1//(//10/'/ lechnology, appl ,,:ulIt)}I ,'IJ/rlll l !'c' I'llttl (/III ' /JIIII!I' 'V/II"((I', ,III.! 

pmgmmme, in India (lnd abroad, and II) ( / (l1I1 ill C()/II{Jtller bust'" IIIII/fllll"d'll 

pl't!.I'enratLOI'I and il1/<)I'/I/(/lion lechno/fit, ' IH/s I It .:.,',\' ,Ittl I'lce, ptl/)hs//lII~ 
di.\'!l'ilmtil1J/" Ilwrlce!lnf{ 11I!1lo'Spaper etc." 

CONDIICT OF BUSINESS liNTIL EFJiEC nv,,: DATI': 

, , 



1,3 ',villi ~Irc(t ['I ,":ll lh,: '\ppcinll:tl illl\(' :1:1<1 1I\' i< ' :I!l,i inc!;ldi\1:! tl:e: !:'!~:"':II"\" 

[Jut:.;: 

" 

(a) TI':)w,iCrOl' ('Ol1ljlill1Y 2 l/llCiel'll1kc:s LO (ZLI,y on and shall be Lie:I'l1lcd tLl 
have; cal'ritd 11 the ilusit"'s'i nctivilil:S of' \'ral1 !.r~' I"' 1 ! '0\111'("1\ ~.' ,llld 
'a,11ll1 pos,.;.:.-;:-ed ,)r'lhl) prl J i~ nic.'i ill1d aS~...: I '; 111 'I r I Il"k-I'I I!' ( ' ''i11;Jdll /2 . 

fllr ,Ind OIl :,u; \:\.lunt 01 allLl ip InlSI ti)!' the I'..: , ltitanl C:Olnpa l1 '1: 

(b) Tr,lllsferor Company 2 shall be deemed to have b,,)en ean'ying on ,lite", 

~ hall corry OIl its hLl~; incss and aetivitie.~ lind shnll be deel11ed II) have 
hdd ,Ino stood pl)ssess~d 01' nnrl shilll hold and stand [l()ss~s~:,~(: .. ,t' al! 
iiS ~l l 'tJ perties and 8ssds pl:l'~ail1ing to Ihe busine:';:i :\J1d ul1dcd<lkillg 1)1' 

Transrc l"JI' C:olllpnny 2 ii)" Jnd Oil alX()IIr1\ ,'d ,111<1 ill !r',I-:l li)i" ll!c~ 

Reilulii1lll Company, Tralls!t'rll[ Compml;' ~' hereby unuerla!;.l:s 10 11(0111 
its sair.\ ll,~sets with utmost [lrutiencc until tllC Lftcclivl: Date: 

(e) -I ranste.',rur Company 2 shull carryon ils bllSil1l;1sS and uctivities with 
r",(l')omlblc: dil lgCllce: busillL'SS prudencc and ill lite same manller ,b II 
11;ld beell doing hitherto "lid shall lll:t, lllldert,lkc aJl)' additil)lwi 
fintlllCial commitments oi'aflY Ilattire \VhiliSllC\'c~I', hUil011' .Ill',' :\11101II11, 

or Incur any other Iwhilliles (')1' t;XI)Cl ldilure, i:,suc elfl)' adrlillO:l,d 
guarantee:;, indcmnill":s, ktters of comJorl or cl.lmmitmenl either lill" 

lherm;elv~,s or on behA l f of its respective Ilffilintc~ or associate ' III'llny 
third party, or sell, transfer, alienate, charge, mortgage or enellml er or 
deal in any of its propcrties/clssets, except: 

(b) when il is ill Iht: r,nlillillY COlll'~,c or h I;· IIWSS as ClllTlcd ,'ll hy 
Transh:ror Company 2, as on the date )( {[ling of this Sch"'l11e 
in the Competenl Authorily; or 

(c) when written cOl1s~nt or TrallSfet'ec Company 2 has been 
obtained in thi~ reg,ll'd; 

(d) all Ihe: pruills 01 illcllille ~ICCI !Iillg 01' ill lSI II:' !" TI<,n,;i'Cl'llr ("\I;ll' : III~. ~ 

::Incl ;111 tilxes paicitherCllll (including bUlllOlllllllkd 10 <lclv~mc(! tax, In:, 
deducted at source, I111nil1ll111l altcrtl.ltc tux, frillge bcndil lB,X, bUllkin~ 
cash transaction tax, .'1f,cllrilif'~ tran:;aelion ttl)(, 1[l,X(;S will il ll.: ltl/paid in a 
foreign country, value added tax, S:l les tllX., ~~ ' VICe tux. gtlud,~ Hlld 
se l'VICCS tnx, etc,) or expenditu re or l o,~~es 1If' lsin~ or Illl'urn:!! or 
suffered by Transfernr C<1 ln pany 2 pl: l'lUining to the b "~ IIIC SS ,\lId 
unde rtaking or Trillls f,'rol - lmp<.l l1 Y 2 shnl l ll) I' _III PIII'!'I ),I ' !> h.· li' t.':\tl;!d 
and h,: dC<: l1ll~cI lti be Ilid ;\I.,'rue I ~ lilt: iI IC!) I[\!: Dr \J1'\Jlits o r 10:',"'" III 

expencliture as the eelSC moly b~ ortbe Rc~ultallt Company: 

(e) Trnlls lc l'()1' ~Hllpany 2 :1 11<1\1 nol V:ll Y lhe tel illS ilild conditions of 
employmclll or any or lhl: cl1\plu )'I.:l:S l'XLt:Pl in the ordinary course: or 
bLl !; il\[~ ~:; 01 Wilhout thl' IJl'i (li' cunSClIl 'Jr the i<csult,lI1t COlllpany 1)1 

... \ 
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pUJ'suum to any prc ··,.;xistillg llb1ig,1tie,n ilndc:rtakc ,: :,\ i·1 .lIlsk! 0l 
COl11pany ::' (\0 ti1(' l':1~;C IIia y he: ; 

( i) e ,.L.J i!1 hi' 111 1i1ll ;lI \\1 11 ,...·11 1 nl 11\, 1:11"1 1, .1 1 I )i rt' ',,' ,. ' I "," I ~ II'. 

I .111 'I'.IIi" } ,11 111 1'1: R.":~ l llli l li I '1111 ,11, • I , , ~ I 'l! . ' .111 1 10 .1 1', 

PII, )I'l'Onllll I1I1Wrll , Il bl i~. l li ll ll UI ' LlI <lng.'': l tl . It "( I';\, l1l1 l l l LI .I I.kol.., \o.:ll b 
I'nmsrc ror ; 0I1 1!>:lIl Y 2 :lI1d/l1l' Ih c- RC~ Lll l ;J. l l l C OI1lP,1I1Y ,1. ' "Ill 111(: 
AplX)1 ll ted Dme, () l' .::.xccpl a:; contcmplated In 1111 ~ ~dlC J11l', j1 I,md lnr, 
sn n~ l lllll or this 'chl;ml':, Tnlll:-.t'eml' C. ' fln ~. I) ;ll1 . ') ,1I1dl,,) \I .: I ~G:Jlll l al1l 

,C\,lmplmy sh:dl 1I()l 111 :lke :In y <.:\1l1l1 !C III Iheir c apll , I !, l ll ll'Utro.: ... .: itl l ~ 1 

I)y way r ,lilY inc l cil:;c (I y I :'~ll\: o j" t:qu ll , sharc's " "IIIIS ' h; I I ':~. 

l 'nn \<,;I' t ibli: ddHl II I UI\;S VI' IHhLt'WI"': !. d ec l ': ,:; \.. I" <i ll ' lion , 

r'J' I "s~ il1c :l ti(l n , ~ uh !! VI"I ('Jf ll) l' ·\JII.'\, l ldJl H' 11. rc,ur g.:tl l!."ILl" I \ "I III .\ 1,,, 

(.l l h er InHllm:l'. which would haw 1I :.: dTl:I:IIl I' I'C- OI'gli 11 ISllllt )l 1 III 1,;;IPII:t1 

t) 1 s ll ~11 comp~l ny(ks) '. 

(g) Transferor Company:.> shall Dot alter or substanticlil y exr;mt! the 
lJusinl~ss e ·<..:~ pL with the wriLlcn COIlClIITcn.::c uf liw R,: .;ultallt 
Compnny; and 

(II) since each of the paillissions, :lppruvals, COI1~t'IJtS, S,IlJt:tiOIlS, 
remi~ ,' l()l1s, special rese.rvations, b"cicw::lrd area sclics [<IX [,~mi~~;ioll,), 

hoJ iUlIYs, inc.:enti yes, concessions and other authorisations 0 I' 
Transferor Company 2, shall stand transferred by the orcin o f tlw 
C01l1pdc.:nt Authority, to the Rl:sultanl ~0l11pU I 1 Y . I r,IIlS I!:: !,,,! I 'Ol' l j):IIIY 

2 shall file the relevant intil11 fl llon:-, I ~ Jr Ihe n.:curtl \)1' tlie sW LIIII ll' y 

alllhuriri\~s who shall take thcln on iiio.:. jllI, :" I,J :!IJ\ to t:)\' ; .• : ;ill'g IInkl',; 

or Li1e Compcknt AutliOl'ity, 

1.6 With enectii'Oll1 the Effective Dale, the ResultanL CUl1Jpi:lny shull calry Oil and 
shall be authorised to carry 011 the businesses ol"Transfel'Or CUl11pilll)' 2 

I 7 For the [Jmposc of giving ~ffeci to tile order passed lllldcr Chapter XV ,md 
other appli,~able pro visions of the Act in respect or I I \I~ S,:hc l1 h hy the 
Compe\..:111 Authority, the I{CSliltilllt C ()Illjliln j ·!Jall. 'II <Il l) lill1e, 1'111, 11;1111 III 

the urder Oil this Scllt:me, bc entitled \1) get th!.: recurJal or the eh,\lI~\,; in thc 
It:gal dght(s) upon the transfer of Trans feror Company 2, in ClccQrclilllCe with 
the provisions of Chapter XV of the Act. T he R,l!sultanl Company is lind shull 
always he deemed to have been ulllliorised to execute any [Jleadillgs, 
<lpplications, forms etc" as I11flY be required to remove any diftlcullie~ and 
carry Ollt any formalities 01' compliance as arc necessary f~J! th\.! 
impl~mentHtiol1 of this Scheme. plirSlIatlllO the Silllcrion of this S,~ ill'IIJtC hv the 
Competellt !\lItlJ'lI'ily 

1,8 Upon this Scheme becoming effective, the Resultant COmpally, 
Lll1conclitionally and irrevocably, agrees and undertakes to pay, discharge and 
satisfy all liclbilities and obligations ol'Transferol' Company:2 with I':llc,~t l'n'lll 

the ,Appointed Date. in order to give erfect to tile i"oregoing rf\)visiol\~ 
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l,~) Ali [Jl'ufi lS <I~(..I'LI I I)~ 1(' Tr~!"~1'0r')I' ( '1IIr-<ll~Y': am! 'Iii 1 ~" ' ,~:.; [h:i":\'I';'1' l \ , ,~ ' C: ', 

ilri:~ ln)J 1;1'.' i llc\IIn:d h.' it r.;I<lIIIl~ lo lk~ \Lll,"ll l'OI1'lI>;\11Y ... l'[,!), for nil pllrp( ,~c ,; 

\/" lrc.1.tl!d 11~; til\: [l10fiti), ta\C5 1" 1 It\ ",,, .:,~ ~!S the ~;,,~,' mn he or th,·~ l{1,' ~III \,lJ ll 

CC'll1pany 

1.10 Upon lhd C( H1'\l llg Jr\:) Cn .... ..: l ( I f' lJHS ::'l'll;';\11 ~', lhl." 1\'",)II)\lon,., I ,IllY , ,01 

lnlllsl".:rul 'UlllPll lt y ~, whieh lin: v' lIid Hill.! ~ u bS j~ l l1~~~ Olt lh..: I"Jrl:l:ll\''; l):l l l; 

Shill l conli nl1!' 1,1 be.' 11,\llJ unu cubnilll111!; olld he con:;(dcl'cri II 1 "::-t)!tltIO J)~ \11' 

till: Resul tanl Company ~nd i f l1Y ~lI(;h rcsoluli,1I1i; h:IVC IIPI' ' I' tlFlIwlnry 'J, 
Plll"r lln lils I Clllg i I I1[1lI S,· t1 Ul ltkr Illtj !Jr, vlsi 1\); ot' 1 11~ .' ,'t. or any o tlici 
IIpp1[,::nb l.: (/rnvi~i"n:i , ihc:n sud l 1II11 11 S sil ,!!l b\; audt:d ' Ill.) ':l!:lill'IHI, liwi, ' Ih,' 
ILlf,gJ'(.:g.IIC {1f SI IC\1 1I 111i 1s ill (J 1I.! ReSlI lliliH Cnil ipany, 

011 tile S(!h~l1h; becl~m il1 g cti'ectJve, TnlOslb'or Company 2 shall i'>tl1llri 

dIssolved w ilhout beillg wound-up, without <Il ly further act or deed, 

3. PAYMENT OF CONSIDERATION AND iSSUANCE: MECHANI{:S 

llpl1l Lh is Sch \.: JlI ~ c.::t) mln~ ef'ICl.!liv and IlpOIl illl1nlg,lIlHllll) 11 I r:l ll: lhtli 
C.m lpnll Y 2 wi lli Ihl.'l H.t:s lIl lanl ( OI Il(.)!IIIY i ll 1.!1'111:. 0 1' thi s :,' h'; I)\' , 11I~ 'Illil y 
ShHl'c:) ( f ,Rs. 10 ~uc h of ll'Elllsfcr<)1' Comp'IIlY 2 Ill' lLI by Illl: R':S lI llitl1l 
C ltnl'llny (either ht: ld iii lIS L)wn name or thruugh its n{)mincc~) shal l slann 
cance l leu in Lhei r enti rely , 

4. AC 'OUNTING TREATMENT IN THE BOOKS Of THE RESULTAyr 
COMPANY 

Il lll'Sllill'll til I' an VI I or l ll ~' \ I I (;n1L~ t: rl1l111l' l il li ' cllp( 1 ,111 Il k 1-- 11 1'l ' ll \'~' I .Itl' 
Wi th .:li'cci Ir<1l11 the 1\ PI H,ll l1 I d D,iI ' , Ille RcSI. lt,ll1l LOlllpun ~ 1t 1l1 1 l\-=C~lll1 ll I'll' 

.ll'l1algamati oll of Trnlls j'CI'O I' Compan y:1. in ill> bOllk!> (I r <ll.:C Ullllt~ 1I1 ,ll.!\,;ordalicl.: 
wi lh 'Th l:! PooliJlg I l1 t~ rc)jl Method' pr':/icri l)cd Ulldl.;l Indl,111 r\l.;cou lilIng 

l!lndan l I 03 Busi ll~SS l'omblnaL ions spec l licd untier ~ect lo ll 1.13 or tl\1.; AcL 
read wi tll CO l'lIpC1n ic~ (/\ ccounti l1l! t1Indn n:ls) t1l11cndmelll n iles 2{!l6. II I tho 
fo ll owi llg l11unm:r 

, I 

4,1 The Re~lI l ta nt COI11J1HIl Y sh:ill record the Ne t :\ SCl ves l~d III it PU I ,' \Wni to 
this Scheme, wherher neg'll ivt! 01' p()~ l l l ve. ,II Ihe I'CSp.: ' I ivu boo l( va lll':s 
th..:reof', as "PPt)(l ring 111 t Ile b(lOks oC lile Trflns leror ;ornpnny:... Cit the closc uf 
business 01' the du immed iale ly preceding the I\ ppointcd Dak 

4,2 

,,4;.-

Upon coming into etlect of this Scheme, to the extenl that there are inter­
cOlllpany loans. advances, deposits, 1)8lal1ces or orllel' oblig,llions as bctw~":11 

Trallsferor Comp,lIlY 2 and the Resultant CompallY, the obllEHtlOll lil respeci 
thereof will come to an end and corresponding cffe~l shall be givcll ill the 
books of account and records of TrallSfcl'Ol' Company 2, t<)I' Ih~ reclllctjl)11 of 
any asgcts QI' liabilities as the case may be anJ there would be 110 aecru,,1 01 
11]1>;1',;,';1 or any other chcllges in J't'spcct 01' such inter-company louns, deposits 

\\ ,~-



.'I.-i 

1.4 

4.6 

4.8 
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:\11 iill<'r-I.I,Jrnpnny traru .. ,at.~li~.)I\~; O~~\ '.'t;l.,:!1 l · ran~r ;".. I I '1 (oll1pallV 2 ;!I~d lh ,' 

R(~Sllltalll. Company liS may be olllsr,mdillg on the AppOllllc:d D,lle ~I\JII Slilf1d 

;.:.ancdlcd, 

J he Rcsultant COIllP[.l1'Y will rccillcl: til.: .:arrying vallll:' oj' illv(-l~!ment h,'I" hy 
it in Tranl~ferol' CClIllI"l1lY 2 <l!,\'lil\~t otlJuJ' (:C[Uily or rC!K'rVC 

1·11(' nlclltll ) II' Llll' 1\!SlJr <.::s ur' 1'1':111:-1.'1")1" t 'OI'l1PI1I1 :O ,II ,II I r , ltI i lu tll t· .!.\Iulil 

cillCl11cd appl ,)p l l:I!(; by lilt: l)(),ml t)1" I ) Il'e..:, Jrii olllll: J{,:';ull"n, t\ lllpallY, "I"dl 
b..: prc:crvl!d a III I lhey ~hn ll l1p p\.: ar JI1 the.: liMn . 1 tl ~llll( '1\ " "i ~ or Ill ' R<:g lllt~ lloi 

CDmpany In the s·,t llle IeI'm tlil d lllunn\.H', in Whldl they ,q1 \lCO:IIC I ill til, ' 

financial st(llelllcl1l~ ofTr(\n~rt'r')r CompLInY 2, prior 0 Ihl~ "l it '1111: l1t',;,,';1I l1!! 
II ['!h.:! i YC, I\ccor~ llI !g l y, I f prior 10 II I1 ~,dll:;rne beeOl'lllTlI,! ~'I J ';:CllV~~ 1111,1" ";tny 
I'.::t:rv\! in Lh' tinuncinl , tnl('mtl:lI \ I' TI-J ll s lerOi C:OI11P,\IIV ]. uyni l ahh~ (il)" 

dl sllihuti c)[\ \ h~lhel a ' bonus :;I1Hfl.!!i \)r <lIvid.l!l1d or III beT VI - , , IltI.' -;IIIII~' \V!I~, ld 
.d 0 bL: .w<lIl"bk In file limll \l,;ild ,1 :11..: 11 11,; 1:\'0 111' 111 t,; "'t', 111La:1l 1 \l\ll pan y I', .Ill II 
t11~ ln I111 1 111, TI PI1rS lI llll l to Ill is .'t,;hCJ11C b 'C: nning cfT\) Ilv,: 

rhe bu lan cs 11t Ille I )I~ (i f .Ind 1,IS., dt:t:nu n ls or rrunslcn r 1 ' \)I1lIHlll) ") r, 1 

II I pCl1!'1ng in Ihe books uf m:CO lll lls or T rl11l f mr ' ()mpHll \' 2 ;\1 Ilk' \l lll!:l' I)!" 
IJ.!Si llCSS (,)11 tho;; day pret,;t:ui llg (11C \ppoil1 (cd DU lt!) si1;dl hc ,Iggn.:gm,'d ,llId 

<ttldcd to or uer-off (II:, the C.ISt,; l1l<t y b-:. w il l I III c rrl.l:01pondinJ;. ha l;1I1q .. 
. ' ppe,lrlng in Ihe n1ll1l1 C1<11 slul 'mel tiS nl the R,::. lI l lulll .\' l ltP::;I:' 

Upon tins , chcl1\t,; bc,'C)millg .. rflJCllvC and 'lith c i'Il.:I.!\ 1'1\'111 til..: /\ 1111111111:.1 
lJa lc, the eXCCS); , II' !Ill y, lJr the \.look vu luc of [he USRel ); \ V":I' lhl,. b 11\ \'lI ltn: III' 
ll l\.: liobilities il lld rc,st' I yes ' IS prov ilicd in Cltlll M~ 4. ) lind :tJi ,IU(lW 01 
TnJl\~I~ro l' C:ompnny reeo!' Icd hy tilL HCSIII llll1t lOlllp.lil 111 11: blInk!; nl 
: I C~:Oll n ls ~ hall be ercdl led tl) lll .. (:'\p i t.tl \'(;seIV'; m: '1,II Int In II\(! lilll l llCI,t1 
"1~lICII1C ll tl> o r Iile Itesu llnnl .nlnpill1)' ' I ~ It , IWI I IIJI in ":\,il i lph II1\)(; Wi lli I lt l: 

\ 111<!11Il! In Cd!:lC or tli !:l'C bei l1g:l ddicll , :;\1<: 11 ;!11a1illll.'h,dl be oItl.lIl,'itl! <1 I gal l )'~ 1 

capllul n:scrVl; or <Ill y olh~r rc!;crvc., 

' I IIC l'r<l l1srercc Complmy sha l l restatc i is lillt\m:iul Si illcmcll t:. of lip prcvwu" 
fi l1!111cial yC<l l' m show the tS rfec l of' the ellemc in Ill.!cul'litlllt:C wilh 11Il11:1I1 

Ace ILlIll' ing ")W llllar,1 (Ind AS) 103 11\ ellS' II I' :tny dl t'!';I~ 'I1Ct,;g 111 Ih~ 
II(.;COllilli llg po lle ll"S belweel1 r l':lllSh; I'\)1 Co, "1 1l.II IY 1 ,lI lll lilL I ~"I "ljJIII 

I •. 1I III 1'111' , II If' tlI.C'H IIII.IIlg. IwlJ 'leS IO llowed by III ·.; I ' .. "ti l 111 1 ( 11111pnll\ \I "I 
pl'cvill l :lIld III,,' til rfcn:l1cl;s, d' any, wtl l he lj ll<l111 1Ii:1I "nd ,\ Ij l l ~ t ll tl III Ih.: 
capitnl reserve <lc":I)LI11 1 IIIC l1 l ll.lllcd 1:<1 11 ,,; 1, l I t!ll:UI'l: IlIM I.he nnO llClil l 

:mlle rnents o j' tile Rcsul tanl Company ref1ccllhc 1i ll[Il1C laIIH)SIlIO ll 0 11 l ilt.: 1'iI~i~ 

() [' conslslem m;collnring I 01 iCY, 

NOlwithstanding lile above, the BOMeI of Directors Llf the R':Sll!lillg COlllpaliv 
i., C\utllLlr lseti tll ClGCOlll11 for ClI1Y llf thest' b,lial1cco; ill aliV III ,i !l 11<'1 \V1\(lt:;()l~\'CI 

as may bc deem.:d fil. ill ClecmdalH.:e \Vilh aGCOllntlll~~ prlnclpic gCIl<.:mily 
''':C';j'h'\I 111 lmlia .lllduding the ll1c1ian accollnting stilndal·lll.llld I\S) spccilicd 

~ ~\ 
\ 
\' 
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lI}H.it:~r ~~l'~GliC\ll I ~ ~, I)C !h~1 1\\ I !,.,'it\..l ".vith COt ,l\":IIlh. :'; ( /~\I...l.'.\JIH, l lll.'~ ' ~ l : I ;1 d ~1I,I <t 

amcn,:lm '::'ll I-llic:~~()[(, . 

"l.ilJ ~-; /\JlJlld & A~SO I 'I : lte ~ . lil<c ~ , t ~tl1tory 'luditm of I'l'iIil~: 'Lj'LlI' ( ' Ui111'''1l'' :~ Iii::, 

provided a cl;rli! leak daled I,~ Dc::ccmbtr 20 I 7 \\. III I [(-"lWd In thi' ;:n:"IIII! Illi" 

Irc<1lillCnl set lJUlll1 the Scll,;n1C 

. \ 

I. 



1. PROVISWNS APPUC.\BLE TO PART W, PA.RT IV, t'-\HT V, PAIn 
VI AND PART VB 

l.1 Upon the sllnction Dr thi~ Scileme and UP'Hl tllis ~\'I:';lll" hcc()llling cffc<,;livt, 
the I(Jlluwillt; Sil,lll IJ,~ d,,(: llil'" tLl have \)cculTt'cI Illl Ill.: AI'I''''I;ll<..:d r.l:ite ,]1](1 
iJ(':<';OlllC:: ~,tTcctivc and lllWl'>lllVC ol1ly ill tilL' SCqLl'~I~CC ll!1d ill the ord,'r 
111':lltiuned ht:relilider: 

(a) Reduction of equity silnrf ~(lpiti.ll ofTrall~fel'Ol' Cll\1'\P[[II',' I , 

(b) Reduction 01' equity share capital of r rallsi'eror Coml',1I1Y 2; 

(Cl :tmenUJ1lCnl nf' the l11aiil objccts or th: -! l'iln" ,',.'1 CL' l't.>lIIP<iil\' as 
provided in Part V and Pill ·t VII.,lrthi~ SdlCIlIC; 

(d) lhe tral1st~r of the ivlTN Undertaking tll the TrallsJ~~rce Company 
pill'suanl to Part V of the Scheme; 

(e) nmalgu1l1alio1l of Tran,ifcror Company 2 into the l{e~lIltant Company in 
aeeordlll1cl.: with Pmt VII ofthc SchC\1W~ 

(n cancel lation \lr lilt: equity : h,lres of Tnlllsicror Compa\1y 2 ll~ld by the 
1 CSUI\U111 C(Hnpnny (,'IIIl":I' held in its OWII nume: or tlll')llgli its 
nom inees) plln'llt1l1t to Part VII of this SChl:ll1l:: 

2, COMPLIANCE WITH LAWS 

2,1 1'11\, !--c hl;1 I Ii: 1$ PI'~ sl.:l iI ~' d und dt';lw:1 Ill" III CllI lIl'l y vi l li Ih l' 
pmvi.'i lol1.':/r..:qtllrell lellls 1)(' 'hn pl..: r I 'v oj' l ite /\I!l , 1'1>1 Ihe pllrpl'lse ul lilt: 
t:npi tu l n:ductltlll ()r ti lt: TnH sl'eml COl11palll"S, de merge!' .. ,I' t ile M'I 
Undertaking into nl1l1 Wllh 111..: Tril llsfcree COl11 ptillY lIl1 I Ilw I11l' rgcr Ill' 
Tl'a ll ~Fcl'l)r Company :1 Wl lh (Ii..,; Res ultulll Co mp;Il1Y 

2,2 This Scheme has been druwn lip to comply with the c(llldiliullS l'ciHling, (I) 

"amulgnlTlatiul1" and "demcrger" as spccifi.::d lInder lhe lax I,,\V~, illcluLiil1g 
Sl~cti()11 l. (I n) ,lIld 2(!l)i\A) :111d OllieI' rc\cvdnl sec:\l!lIIS ul' tli..: 1I1';<'>I11t' l'"x 
Act, I 961, If any terms or provisions 0 f the Se\1<:me arc found to be 01 
IntcllJreteci to be il1con~istent with IWy of the ~aid pl\.lvisiullS ;;I[ U later d8tc , 
whether as a result of any amendment of law or any judicl<J1 <)1 executive 
Interprelation or for any other reason whatsoever, the aforesaid pl'ClvlsiollS 01' 

the Income Tax Act, 1961 shall prevail. The Scheme shall t/tell stulld ll10dificd 
t() the .;:xt<:nt decl11cd necessary to eOlllply willi the said provisio:ls, Such 
lllo<iilic<Jtioll will howevcr not ,dYec! olhcl 1';111<; "I' thl' Scheme II" i")WCI II) 
IIlClke such amendments CIS lIlay be<.:ulllc llCccss,lry shall vc~t With the i3u,ll'llut 
l),rl.:c;IIII', or the.: Restruclured Compclllles, witich powel' slwll be exerci!'cd 



I'l·;J:'.vtlilbi\, tn !!~ L~ !'.l'SI ii\lr;:r·:"I:--, l.t Ij-,·.;' C,)II\I',;~nll, l.t;\'r:ll\, d ~'t;id 1:1 · I 

,1.1k(:i,oldcr;; 

2.3 Upon the SCi1CJlk h:!((JJlli IJ~s efTecllv(;, til': I~Gsultal1\ (:")ll~I'ill1Y ul'ldTranst~;,,'r 

Company I llre e.xpl'css ly permitted to revise [heir linuncial :ltntcnl';nl~ i:l~d 

re rums along IV I,h pre~cri l'l:d r,mns, filings and ,mnCXlI n;s und<:J til": IlilIOn1!.! 

Tflx ,\ t , I Y6 1 (including for minimum alternate iH . pllrrm,0: nnti l~ \ 
b'udi l '), se l· \'il.! \~ tnx low ::I1,d olher tax laws, and \'0 \: Irlim rc l ill1 d~ ClJiJr\ 1! 
(;rctljt~ for 1':1'<" S i:>;dd (11 ' Iuding l11illimul1 l al! (; I' )HLIC l. . ). i.lnd lu cl,IiIJ'l In.': 

hcndits lind!!! I.he rll I:01l)1! T:1x I\d, 19 (1 \ etc lind .-N "latkrs iIICi(il:l:i,,1 
th, .'I'.; lu, i r n::t, 1II red to gl Vt' cl tI ct II' tht: 1'''lVlsiolls tIl' Ihi r;,;IWtllC. The 'lnkr ,.d' 
the (:ourt sandiulling the SChe11l0 shall be deemed to he an order of the 
Nutional Comp,my Law Tribunal permitting Transl'cror l'Onlpany \ ami 
Resultant CUlllpntly to revise its financial statements :wd b r ,u~ of nCCl)llIll~ 
and no further act shnll be required to be ulidertaken by Thc Tmnst\;,'(jl' 
Company I and the l{c~Lllt<lnt Comp:1I1Y. 

3. CONSEQVENTl/\l. iYtl\T'n:RS RICLATINC TO T!\X 

3.1 Upon thc Sehcme com ing into effect, no twithstanding aJlything to the cOlltmry 
contained in the provisiuns of this , 'chcl1le, all acclllllulntecl tax i,lSS. 
unabsorbed tax depreciatioll, minimum alternate tttX credit, if ally. tJ( 

Transferor Company:>. and Transferor Company I pcnainillg to Ihe ivlTN 
Undeltaking as on the Appointed Date shall , ['or all purposes, be lre~\tl'd r1:; 

accumlilated tax luss, unabsorbed tux deplcciutil)n anr! l1lillilllll\\l allernate lax 
cr<:dit ur the Resultant Company. sllbje<.:t [u tlIe provisions 0[' the IncOllle 1:1:"1: 

t\ct, 1961. 

3 2 Upon the Scheme becoming effective, any advance tax, scI f~[\sses.~ml;)nt lax, 
minimum alternate tax and/or TDS t:r<:dit available or vested with Tran"rcror 
COlllpany I pCI1flining to the MTN Ullcicnaking and Tr<lnstcaor C;ompilllY 2 
inclttding any taxes paid and t,IXeS deducted at source and deposited by llw 
ReSLillant Company on inter Sl;; lr"nsactil)l1~ during tile pt:ri0d belw,:cli rile 
Apl)llinted Dale and the U'fcctive l.)ale shall be treated as advance lax paid by 
the Resultant Company and shall bc available to the Resultant Company for 
set-off agai nst its liability under the Incomc Tax Act, 1961 and any ext:ess tax 
so paid shall be eligible for refund together with interest. Any TDS cel1i tic,,":s 
issued by the Resultant Company to, or for the bellclit of. Tr:Insferor Compa:1Y 
I pertaining to the MTN Undertaking and Transferor Company 2 1I11lkr rllG 

Income Tax ACI. 1961 '.vith rcspc(;\ tl) tile inter st:' tl',lIlsacliulls \Vould 1,(, 
available to the Resultant Comp<1I1Y tD seck refund 01 fl'llm Ih<! t;IX ;llIrildl'ltic" 
in eompllance with law. Further, TDS deposited, TDS certificates issued t)l" 
TDS returns fi led by the Restructured Companies on transactions other thall 
Inter se tn1nsactions during tile period between the Appointed Date <lI1d the 
Effective Dnle shall CUlltinllc to hold good as if such rDS ilillolints W,cIC 

deposited, TDS certificates \Vere issued <lnd [,OS rcturn:> WCIE Illed by the 
lZesultant Company. /\ny rDS deducted by. or un behalf 01'. tile Rcsull<illl 
\oll1pany on inter sc t\';lns~lcti()l)s will be tl'l::al<:d <IS advance las deplIslled bv 

I' IiI,: Resllit::lllt Cumpany 
, . 
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lll~ 1~ ,";(I ll.t l il 1 ' ''I1II''W~ ' I ~, .1i,1I,: ~,~ prl' :,sl:- p~I'1111 ',.;, 1 I, ~hlill; Id'lJl ,I,; ,I"I'(Ii,;o. 

Il lcluLli ng 1 ~~I . H ,l l l lll\ .,11' Il lpll! (, 1',1',\.'1\ I' cretill, 1;1 d",\IIt:! lr II I! I '~!iiit;;'~l l JI 

1l1l 11 it)lIlIg 0;' .IllY ira nsnCllOIl b(' IW.:n1 III 11Inu llg~;1 ·i'r;II\!>r".;1'01' ('OI,ll'il', ) I 
pcrtu ming I () Ihc MTN Ulldl~rtrtl lng. LInd llUII!ltcl"I ' r ~("n'tI\'1I1'" ~ ; I) I ti l,' 
n,<;;:>U llrllll CUIIlPO Il Y, pllt .·idcd Ihlll li p ' ,)" Ih.; S"II"'I\,' : b,: , lIlll'1)g lit.. IiI ' •. III' .. 
Rl.: slJlL,tll : Cm11p,II IY is ;\ Isu c I'jl' sly Ih:l'Illilll.'U tIl 1\';' 1M; :1. ' In. ')!lk·I;;'. 

rc l lll'lls. w l lhllOJdmg I:,', rr:l U I 11 ~ ~, ,, , , ~, I.! 1''':1 111'11 \, ~:-".I":' &. . l:.N\ ,\ I "I'! \I I 11 '; 

!,a:rvi<;c tux l"~llln l :'; other lux I'ellli'n!i, I" IJbtUII\ I n-; \ ,t:,rt i fie ttt.:S, IIJduJI ,l;l. ' I I ,S 
l;crli fi l;(Il~:; 1\: I:'lilng to I r:lII ~actii II: bClW'::CIl 01 tII llI/lI~" ,, 1 T'cll l!' [i::ml ( IlIrall 'l 

(1~ I ' I ;lIl1l11g t,> lh~ MTN I indcrlllltll ig tll1d T I ' lIi:. I'<; rOI i nmp!ll1 :2 il i id 11H' 
l k~Itlttl1l\ COIll!':lny, lind to ClnlJll r l't. lmJs, ad Vatll'': t~'(, IIHI w I I1111nldll1;: l:t~ 
CI\:rli[s, b 'Il Ii i 1. 1' ~':trry n I'\\', I \'<I 0; ,1<-C lIl11\1 1. 11 0 , III". \', ,'I , ' 1' III r,l loill:' 1 t ill 

pi u VISIlHl: lJl'lhl ~' t'I1 '~I1\C 

3.4 '\ 11 tnx 11:,(;'''1111':11\ prouced l lioshlPI,'.::n l,; IJI Wllahl )1.: '(,;; Ihl \lI l'!.; I>y 01' Iga l ll '\ 

' I rflnSreror COl1lJ)Hn), I perl/Hnlllt' to the MTN U I\dtJrildd 1 I!:'. l\l ld TI' lI1~i\':I(l1 
Comp~lny 2 p':IKling. nodI r :ltising til Ih~ !\proill\(;d D Htl) :tlltl !'~Ial l ng t il 

F'rullstcror COlllPL11 1Y I per l'Sli nillg LU ' hu M 'J N I JnLlc l ' I ;,tldn~ and Tran~r,\ror 
Company ~ sl1(\l 1 be G(J I\li lHl~(j <lIuJIn!' <Jnforccd un til the l 'ffc~ I IW Dale hy thl! 
rmns l'c.:rm C(lll\p:~l\h!!l , In the evenl (I" til, Tlall~li.:i'lIr C lillpallH ', IUl l1 l)' I, 

.:Ollli nue or Qlllll l'I::C any pnH;,·e.din!1:lpp\!;t! . Ihl ~:\Il1 C 1''1,I~ b 1I)IlIinlll-" II , 

1,;1110n;1::1..11;;,' till Rl:"',tt!t;11 11 1) \\I I'U1W, ,Ii tlil.: ,0':\ V 111l: 1~\.''' l dl'' lll C'c,III1j.).11 i \:; 
,111(1 (Will tilt, Effective DULl.:. thl! ta, rQuel.:dings ii lwll he cOll ll l1UUJ 11,l1d 
clI l'orced by or ag, illSl th ' RCSlI llI.1J11 Company in l ite !>U lriC manner fin d Il) 111l! 
same cx l l it 0:; wC)I ild or might have bl!l!1I conti Ol I ~d onct .III'(in;cc.l by or aga iwil 
th l; rra l1s l'(: l"m (\.1I11P' 111i s, 

3,5 r:urthcr, the <Ifi lrCll1cnLinllt:!u PI'I)CCl.: i1I11 g:, SIMli llo! "bOIL ': or he " 1~c . lI " lr l,,:d 1'''1 
bt; III an), wa) prCluJkllllly uITI:t:ll!( 1 l , ,, ,I ;1'11 I II iiI<, 11"..1111' 1 [I,'! I' (It' ,\1,: f\111~ 

I )1 1,(<:l'tnk illj.l rlf ' 11':liIsfcror (.(lI1IP'1I 1,\' I \C1 11Ie: TI', III" I('I'I.;· ( 'linpal1~ "I III' 
rli lltilgilIlIL\l.i 'lll fl [' 11'i1I1SfcrOI' omp.llly 2 Wil l i tlt l. 1('"lIl t.I IlI lOlltp,lllY (I 

illlyth ll1 g C()ll l' lilled 111 Iht! SChClI lC 

4. 

\ 

III a(,:conillllCC Wi l h tlte Cenvnt Cl'cd l l Ru ll::s n'illl1cd lI1HIc ,' Central r.x":lsc 1\ '\ 
1944, (IS :,m: preva lt311 t on th e F 'fCl: I IVC Dale. the: lliHll l li scd ..:n:dll" rd;ll ln/4 1(1 

l!xc i:;\:! du [ ic~ p,Li,d Or! III[JU tS/I.:i1P llli gu()(h/i IIpti I wrVI 'l'~j I 'lI1g I II lite a~WUIl\ '" 

I.' r T I 'a l l$ fer~'" C0l111ln n y I and rc llll. hie to till: 1\ IT U II de rl<l i< IIIg alld 
J'<\ l1 sfero r C0l11 1X1I1Y 2 :i lt ll i l be pcn l1l11eci tlJ bt; Iral1sl(;Jrl!clII1 the I!rCd 11 01 the 

RI:i\lil l,1111 Cili llpnny, <IS I t' all such ulHll lhlied 1.:1' dil~ wen' lying lU tlte II 'COlin! 

0(' the Result, 111 Conlp,lIY Th.: RC~ Il I I:\Ilt C:UI11P<lI1Y hall ,u:co J'di ngly b-: 
cilti t ied ' 0 sc I off II SlICI, ull uti l iscd credi ts agHll1S1 lhe C:-;~ I "(; d lJ 'y/~('r\lIl ; " I; ' ~ 
payab le by It. 

SAVING Of CONCLUDED TRANSACTIONS 

1 he transfcr of prupcnies 8nd liabilities and the cOl1tillll[lnce of prucecdings by 
or against the TrallsFeror Companies 1I1l(kl ' Clallse I 2(1) 01' P,ln V and Clau~l~ 
I 2(f) ()r Part VII ot'the Schel1le above sllall nOl alfect any lransactiol1 01 

pJ'(),:~,:dlllgS aln~ady concluded by tile Tnlllsieror COlnpalli,~s on ,H\d anel" ll\~ 

\~ \ ~)"-
, -- .. ~/ 



I' .. Pl" ) I) ir:d IJal(! ~itllhc FC~i;~:liv...:: L):\~' e\ ~o Ji!.' :...·ihl ;~I:ti lI~t ,-' JlI, lh,l~ ! [II_' i~~,'li~t:'!I: 

COI : ;I ' :~I')' Ll\~~~ I ,H :-; i~J\d :1t!l,r'\S (tI~ ill'IS. d~ 'ds (\1)11 tllj!~~~.: d ~ 1I1\~ :1,;,,1 \':("{ :!i"l~ h> 
the I II 11~!~~!'I1\ \ "Olllpdl1JeS in I(:speet ther,:") :1:' <1<\11:' and ' : ;>:'!~III,:d ,1I: :K~i1,dr'l)f 

the r{l:!~i l ltHlit ( :')lllpan)" 

5, Dn'WEND;>; 

5,1 The Tmnsferl)r COll1pallj",~ anti the Resulwilt Company ~llHll ix l'l1litkd t() 
dccl<lIC ;'>,l1d pay tlivid8nds, wh.othcl' inlclllll dlld,'('1 lilwi. 1(, ~licil 1':~jll'Cli,.', ' 

sl1art'llulder~ I'riol' 10 the r~ Ilixiivc Date 

5,2 II is clarified t. il .1t tl lo a J ~)rI~Sllid provlsio l'l E, in l't:spc'l uj d-d ll l atirlll ul' 
cHvidcnils me enabl in g. PI'OV ISItII1!; only :lnd ~h[lll nOI be lucmcd tn e,,,dc l ullY 
1 ight on allY sllarehcl lder of the Transfenr Cnlr1IXll1 ie!> and Ih.: Rc:;\tltant 
Com pl'lllY tll d~nI<llld UI ~1ail1l any eli vidl~nd;, \\'!1lcil , " LlI)Jed I , lhr " I'm l "io) l1~ 
or Ihe Act, ~h:t11 be cllI jrely at Ih~ discrc l ioll 1) 1 lh\.: reSpt:I,II\ t: B,)tl rrls or 
()i l'ec tll l'S of 111e Transle ror COIllPUllk:s l ilt! Iii..: l~c !' li l l"l1\ ( i ' llI l );III Y ,I;I ! I I 

ll J1pl ll 'l.Ihk III .t<:cordan\,'l' with t.i1.;: p l'(,) ~ ISI \ 1;, I" r Ilw \ ,,1, hL' '\1 . 11J \" t ',) IliL 

approval or the shareholders of e,,~il o/" Iht' 1 ' l' ull~f~'l'D r 'Ompal1 l "'~ "tleI lI1t: 

5,3 

5.4 

6, 

6,1 

Resultant Company, 

INTE',HPRETATION 

Though lhl s Schelm: : hali become erfl:ctive ['rum the Eifcctlvc I)ulc, Ihe 
1' " lVi:-,il) ll ~ ,:' this ~t,ltl.:JI1': shtlll Ill': aPI)\ lcnh k ,I,ll 1.11111:.' illll) " I";I<I! iI111 I'::'!II 

till' 'PI Oi llt l ,d [)at,: 1'01' P'li't II I, I)arl 1\ 1' ,11 '1 Y 1\ ,rl VI Ulld 1' ;11 1 Vii "j' the 
• C\t(,ll l l' 

Iran)' terms or pi'OViSlOn:1 ol'thi;; Sl;hl;l1\(; me f'uu lld (1) be ' I' interpreted t, I'~ 

inconsistent with UIlY provi sions of npplu;a b le law II , I la tt.: 1 date, wllClhe ' ;Ui :1 

rl~sll i l of dl1 y iIItlcndrncl1l o r law or an y j llulcitll I) . ;:~l'nll i • 1111':1'[11 1:1:1[11 >:1 UI 

for .Illy othel' I'C!ISl") ll W I H\I ~Ot!\I~ I . thl: pJ'l")v. ~ i Ill:' 1.11 rlw i1ppl ic:lb l" I" · ; \;;:11 

preva Il S 11hJe1;1 tn obt i lling l ll ~ s<l nctiUI1 IJ)' Ibl' l " lI11[)dc tl t \ 1Il hun 1', I I' 

11~01:S:;UI y. l illS 'chclI1l! sh,ti l l ilen SWl1d m Otll tj'c! Il1 the t:xtl!llt d ::l.c l'Il1 ll1ed 

necossnry 10 comply Wi llI Ihe said pro v i ~ i oll , Sllch m(')clll'k:~ II () n "11 11 , 
however, 11 01 a ffect othcr pans o f this SChl'I11C, NI'ltwI Lltswnd ing. 111 (' \ IIIH! I 
provislolls u f' th iS Scheme, the powcr \0 make sllch tl lllcndl11ents/ll1(Jdilkat.loll!; 
U~ lI1r1 y bo\; ol11,! IlCCeSSiII'Y. wh<:th.:! berure I )r " Ikl ti ll! ~ rf'c c ltW I , I t~. ~ lt a l l, 
ubj l!c t I() I,lhlai nillg tile ~nncl l 'ln Qr the ('1)1111" 'l c:l1 l ,"\lI l huril y. II 1ll,;1,;(" ;,11" 

ve:;l w llh i.h..: 1:3\)<1 1' I 0)1' I In':l,. llll'~ 0 1 lhl: 1111 /1 ,I'cr'lI (llII1P.l II II,;:< :11 1(\ 1111: 

Tr:tn st~n.:c C\mllwn y, 1'1 1111,1: jlower shall b.: ~' CI'CISCc! rcus,)Il,tI)ly ill 1111': bcsi 
i l1l -: "est!; or 1111: TI'<lllsfCI'(l1' C'Jlnpll ll JC:l Illld lI l': T I ,IIlS r.:. c c 'UiI1P,lII Y Hll ti 11:1: 11' 

resp~c lt ve shal'ch( I dr.r,~ 

APPLiCATION TO THE COMPETENT AUTHORITY 

Tit..: l'I'<1I\:;lcl'Or Companies and tl l(' TrilIHl.: r~l' ('omp;\Ily s\1,:\1 <IS 111<1) \)(; 

I'Cl)L1II'l:d Illdkc Ill'( ': ',~,lI \' .Ipplil;,lllul\s ill1t! lIl r pctill\)I1S rll III<' ( "!\ljlVI':llI 

Al,lthol'ily Linder Chop lcr XV of the f\ ct ,11(11); viLil the applicable Pllll'isll:.n, nf 

~\ (\, 
\\ ~ 9" 

\ , 

" 
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11,,; (\~ l I. !'tll. :-.lh' ·J'.:I" H!~·r. ··,.:·:k ,p;.l ~'dL~' • Ill f .! 1,.}\;..'tlSt l l ! . It: , lI t ,,:1 11~I,L·lllli.-; 

h·. llll1\!:'. :ulci l: l i ihh \ ti.l,:. 0 1 ,he Ill':dii,:l:, 'I "kl11 l ... l -; ,\id't lr ,:n;Ulloi'S ami 1(11 

Sa il', (1;\ 0[" tili ~ ,\', h ~: Il1I.: w ith sU<.:h I\\udi l lcdlioll fI;; rlli l l b~ ~lppr\'lvcd b~/ lh: 

~orr.pe r'~ ll l I\Llth l~ r i t y ilnJ nil matlers anciJlnl'Y or !l1c icicnwI til,'r,'tn 

G 2 UjiOIl thj t; Scl h~mc bLlIl!:\ apprll\'cd by 1111' nXIUISllt.: 1I1,ljl)lIt'" I)! Iho' 

,~h:tl",~h("lI (k:r;; Hnd cl'~Ji IN .. J 0 1' lhe 11'l1n, k ril l I ' \1In l)" III':, Illd ill~ 1 r(IIi "r~'\'\ 
Cni11 l' ~lI l \' rl.! :;p l.!t;livcly 1\" h ~I'CVC, I' l"C'~pl l<:tll, l h ~' fl:\f!t. Ii.' I,J I ' !l1l1 1 ~III1V~ ,Ind h. 
rl,I I I ,~rl;;l'\,n; C'.lI IlP<ifi sha ll. \'.-I lb ;I!I rC:lsol1ubl di~pm..:h, lile I \!~ IJ\': ' II " 
\l(~ ll lICl n ,> Ilctilr.: th e.: ~UII Jp e['~ l ll utlh ' l ll y 10 1 ',' Ilcli, n Il l' i.Il1S St.: 1iGIllC 11111.1,' , 

.' 111\1'L":I' XV or till. !\l.:1 (!I"llg w llh appllcnhk prov l!> il)n: <J:' :1\" .'\Cl or J"l1 h::; 

thcreundcl', ,1I,d lor ' Ilch olh.:r order or 11rckr ', II: 1I11." ( ' Jlllf)t;L.: nl \lI f. hl' n l ~, 
m ' drom ii l ttJr pUll l1l6 til i:. .;ht:lI1t; im,) 'fll.'Cl 

0,3 tll,'OIl \1111; : ,' hI:' 1111: h-I'flmil lg el"l'< 'II'.'\,', th': :il1,ll"l: l1uld"I.' ,.j' !:\c lril!:l>I I' l'o;t' 
onl !':III Y .. hidl bl.' ~ J..:(;II1t;d t{l Illl ' I: al~o lIt'c"I',led .hl!lr appr-uvH! lInder nil 

l"(~ iI::~an l PI' vision:; or Ihe' Act till" ~i\'il1g dTc'ct II) lhe pnwi3i,ln,-; cOllta ill t;d il~ 

thiS Schem " 

7, MODlFlCATION OR AMENDMI!:NTS TO HIE SCHElViI<: 

7,1 The Restnlc lIII'erl ( 'ol1 lJ);mi.:: , <IclillF th l'011gh thGir n , I','l ll v\.' I, v Iht'iJ 
resp..:cllvu iJuam, Dr I h n,!t:rm<;, lI1a y i l $Sc nl tn In: l t-I." lI!ld ' ''1 'OIl ';,, 11I III all:, 

Illoci i lkali0ns/anwndmcnlS to lhe Scltl.!!T1 e or In 'l Ily condilions Or \iml tIHi oll; 
thilL the Competent A lIlilorily lliluer I:LW nmy de':l1l fi t to tIlI't; I \11' illqlllSC, III 

wh ich ll1et)' othe l wise bt: c m~a 1ercd I l eCCS~{ary, tit; irnbl ~ llI" ' 'I''pn pn ,-III! a!. .1 

mS\l 11 )1" subsequent \:VC IltS or otllt:rwi:l ' by tlh~1l1 (I.e" thl! 13mll"d \.1\" Dlrecr')I"~ I, 
T ill; Reslructu rt:d COll1p;\llks. IIcling IhrllllgiJ tht.:i l rr~~p()l:ti v<.: 130(1r(\:;; I, r 
Din:\;lnl's, bl:! all 1 me hCI·cl y :\UlltOrisl.:d 10 "lk' !llIch "tcPt; ,I:> ma y b, ' 
nCCl~:-;~l l r' dt 'sin!> IL' 01" 11 0 !lt' r I" n,'snl ,c Il l' 1II IIIhl s, IlIf,' III ", ,,, 'Ill ' '1. Ii­

\ 'ilut:!OC'I1:1 for 'ul 'l'Y llli il lL , .. hl!Ul1.: 1111( , c (lI':-:l ,'. h '~l ll'.' 1 I ~ r.:.I~ "1l III ,1:1 

c)J"ut;rs u l lllC Compr.: lclH \lIllm i"l ly 01 or .I II Y UJI"I.:CIIVI:! W' \Ji"l lc l ~ Il l' lillY nlh,<1" 
1I 111hnl"l llCS or otherwise hUW'oIlt.:V(.: 1" arising out n f, unJl! l' or hy Vlli. l i ' or lhlS 

c ilc ll1 l.: :ll1d /o l !I ll y 111<III c::r:. C(IIll~l! l"Illng or C()llI l ~ct\! c.1 therewith 

7,2 The Restructured C.ompalllt:', acting tin uugh lheir respccri vc Boards 01' 

Directors, shall be at liberly to wiLhclnl\v l~'om this Scl1Cl11c ill case (IllY 
conditioll 01' alteration imposed by the CC)ll1pCICllt f\,ll'hnrily ,"' ;l1lY 0111,:1 

authority is not lHI terms acceptable It) them, t.a..:h of the Trunsl't.:ror 
Companies shall be free to withdraw from the sch~ll le if any pnn of thIS 
Scheme is found to be unworkable or unfeasible for any reason whutsoevcr, 
lhis shall not, subject to the decision of the Transferor Companies, affect the 
validity or implementation of the othel" parts and/ol' provisions or this Schellll: 
In the event a part of this Sclwme is found l\ll\vorlmble or IInfc<lsiblt; and the 
Trnnsl'cl"OI' COlTltJ<1l1ies d~cidc to implement the ll"n)(11111Ilg pari ,~f i hi,~ S,;ilt'I11t: , 
10 thc extent it IS unwurkable III ul1feasible, :;\1,111 hC(tJl1I'~ null :1I1d \',)ie! "ndlll! 
rights or liabilities whntsot:ver shall ,ICCl'lle to, or' be inClllTl.:cl inter S~ by, the 
parties or their respcctive stakeholders 01' any other per'solls with l"eSpeCl tl) 

rei> P""' of th' SCh,,\ <or 

'. 

\ . ~/ 



I i ''';{ ,,'t 'P' . lS l! i, ·r\V I "~I! ~··:p rt'Si'it~, 11IP\ l.iLd 111 d~'·" \1...11.', I : : 1\ 1~ ,,·\ir ' l\ II I • 

:' 1'111 1',1 11 " ,k·11 lIa ~ Ih.' 11' 1~"q1 .... II\ I •. ,' .\ l'II .. ; ,I, 1' ... 1' I ., 

dUl l ':, In 1-. •• ,Ind lll ll'r Il lL': IJI ' llld .:' pl;:; I :,~ G ,II'ISlIlg OIl! 11 1 I)r I II 'lllT" " il, 

CI)llJlt.:l:tion IV l til Ihl..: t'il i llg. :\ppr!)v~ 1 ;\111,1101 I nlpkm~TlI ;lLl!)1\ \lr UII ., '; lil';! II" 

Ura ll Ihls Schelll~' bccon\~l\g ~rn .. :CL jH: ;tll cosls, t:X I'CIl:CS, 'ha rg-:s, kcs , 1. X .. S, 
tint i.:;;.. It:vil~s dnd tllhr.:r inc icl\mtal UXPC,!~CS <ll l:;ill!! Olll 1)1" 111' II\CII , 'd ill 
l.l)tlIlccl!OII \' irh the filing, i11'P J't'v ~r1 :lIId/l;1 I rnpil: m'~llling 11 ftlw, ~(; ht.:llC ('<I ':\.! 

tis expressly th l:! lwl,'~e I'Ign.:cd) hy til T I' ~Hl~.fcrm ( 'I1I\1['il l k'i shal l IJ' UOI'll' 
'ou lt ,\v I)V l ilt' I r:lIl:; I ~ I" ~l' ( " Jilli :.n l 

'74 In th eVel1t .. .I t' allY ilJ(;onsistcIH .. y b,-~ l, 1/I.!C I1 nny or the l..:: nllS tllltl c{)ndil ~ ')" '~ lrJ' 

lIny ,~ar" r tl rr ~lIlgl:l11cnl between h( rrall~fl.'n) I ' C:ulllp(l nics <l llu tlie. rrall .~ I~ I'Cl: 

C'011lP::lTlY ,tnt! their rCllpeclive ii IHI "c l\t)ldeI'S :J.l1d/or (;lc dilOr~. and tlie term " .Wl 

CI.lIHlIt iollS (')[" Ih ts Scileme, the lull.::r ~hnll pfe\ui! 

7,5 If any pon of IIwi (,d1\.I1W i~ ill va li d. tilled ill<!U;;J1 nl' 1'\:,1'1 I:d by .111Y 1'1 I' ,i' 
C11I lIp ' ll:1l1 11 1I1.,<ii c ll t'tI, ~ , r IIncn i ,cc. ,hk 1 1 !llh~r PII''' ' I>I III ["' llIl fe II II '" I 

I. 1\1..: Intc llll lln 1) 1 till' p:lrIlCl> 111: 11 ~ \l t.:1t P'I['\ ,h:l il fw .' c' 'c' r:,blc l'nll!l Iii 
i\i llitl imkr Ill' thi S Scheme ilnd Llti : S..:!I~llI: sha ll 110; he ;1I'l'cC l cri thcrcb>. 
1I1l 1l:SS the de l 'linl1 of slIch part. shal l CCl tm.' Ihis Sl;l\l irl1l.: to 1) ~r.:1J1I1l: Ill iltcri:tlly 
Il(lvc: rse i.o ,Iny part:, ill which elIse lh~ Ro..:s ll1J'llll'\..'d tU lIl al1ll:s, :\1..1 Ing 
,\t rough [Ipi r rc"p~ctivc Hoard~ I' Directors, shall ,11lelll 11 ltl udal:'- abulll a 
l11otiificutiol1 in Lhi:; Schcmc, it' wi ll heSl prescrv~ ror tile 111rlics, th~' bcnl1its 
ilnd )b l igiltion,<: () l"lhi ~; Schcm t~ , includlO)! bUI n 1111111 1 ret t(1 '; 111: '1 1' flT 'l \' 111 \'11 I' 
li1\ ,lild , 1'1I1ud t1kgal or l'ejct'l.l.:d b} UII :' cOlin III C~l llljJo::l': 1I1 111I'is( licflOIl " f 

llllcl1fi)f'ccaulc under I reselll OI ruhlr\: Inws 

7,6 Tltl: rrunsf(;ror Companies and the Trallll l'i:rce ampany SIHlll 1l1:\kl:: necessary 
ap l' licmiolls before the ( ~Oll1pctent AU ll10dlY rul' ~,'n<.:tiol1 of tlli s 'ki'1cm.,; ,lilt! 
,1IIY dispute HI'I!\ing out I') r lh i. Schcme hid) be : ubi cc t to Ih(;jUII ,-;(l/cli011 () Ilil: 
Cumpelcnt At ,Lho n ty, 

7,7 A ll Y II;HIIC us to Whc l11cr ny <lsse t, It(lbil llY, clr\ I ) l oYl~c 1)1' I lt l ~'I 'IJ'1 pcrt ~IIIIS r 1 
t il l; MTI Unclcrtnkillg (l r not shall be d..:ddcd by lilt: Bu,mj III' 1- Il'eclOrl< nl tilt: 
I ransferec ' ompfl ll )' either by if.sdf l)\ throllgh :J r:ommillCt pp~)111ll!d by It 111 

tillS hehalf', LInd i r col1:l idercJ Ilt:ccssary ll y i t, .lnCr ,,:ol\:>lIlll1l l l1 11 IVl tlt the Ihlllrd 
u f' Direct 1'9 r T nll1s lt: I' i' Company I, on the basts \) 1' l'v ,delll:<: llull t ll l:~ IWI Y 

ueel 'l rdC"U1I1 Ill l' the pUl'j>OSI: (i lldll(ling lhl: books .tllLl l\'l O l rl~ 01 I' rc1l1 ~kll l' 
LOI Ii PUIlY I 

8, CONDITIONAL! ry TO EFFEC[IV£NESS OF THE SCHF,ME 

8.1 Subject to the provisions of this Scheme, this Scheme shall become effecliv,~ 
on the l<1st of the;: following dates C' ' I'fcctivc Date"): 

(:\) the Schel1le being approv.;:d by tile requisite l1111jOl"llles 111 1I11ll1b~1 :1:1..1 

val\lc 01' Stich classes lli" !11:rS<lllS im;lllliing the 1l:'~llc.:'~li\" 11Wlllh,'I'; 
and/ol Ci"editol's of the I r~ll1slCtOI' CUlllpunic;, (\ll,1 tilt: I r::lIl:;lCrl'C: 

COl1lrnll1Y ,IS may be directed by the Comretcnt ;\tltl lllrlty: 

\ ~ 51 
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(b) the s,;n(liull 0/' li~c (:ulll/:den l A I,lI"lI'll:. llnekl' lil<: ':I~!lll,.' ~lhk 

j)I''Jvi:,ioll~ (.If the ':\Ci !II !~I\i'Jal ' o !, ill .: 11'01 11,,;1','(\11' C()lllPHlli'c~:, :111'.1 til<; 

Tl'illl:I'!"':I'ce (\IIIII1,III'y hy 1,\~'S8In~ the 1101.,; [" ;'1 111'), m(LI': 

(c) .lj1\1II)'/:1I or thc i\'lilll",lr)' ()t Illl()llllatiull ,!Ild /3",Hdl.' :lsting h,r 1'''I''.i;<l1 

illV('!Stl1'1<.'llt in the li:l11S!\;I13C COlllpnnj ill Ihe i,,~w~p'lPel publ!:)I,ill':: 
s.;.,;,,)1' heill~ oh[uinc'.i; 

(d) l\!uC'ipl II ( ~;uch orll er sunctions .lIlt! ,lppt'\I\':l ls int'lliciing s[1J1cli()l\ ')[' al'Y 
guvc I'I11llcl11n l alilh. lity (including S\'Cl.Ii'II 1CS ;)IHI I::xl:h'lilge L'l,':'r,j ur' 
lndl:l) ~1 1 sl oak ';Xcl ,,'1lg',!\:;) ,IS Ilwy Ill! rcqulred by Inw ill \\; '<;Pl:,,1 r)i ' il,o:: 
St.:hCll l l! , alld 

(c) c.:!' ll lil;d ()l' {lmh "11I1I',u.:II \'..l I,'Y of tbi.' lwckr of th.: Comp-:tt.!l1i Alltl ',('I'II: 

~al1ct i'.lnll1g til t.: Scm!lm: be lllg filed \vith tlte R~g l s lrar 0 1' COlllp.l llic,; , 
by t!\v ' ['I HJI ~ j"cror C()I\ll ' 11lt~:\ illlel Ih TranslclI:lt: ' ompany, a:3 lilly b..: 
.1ppli\:<Ibl ,~, 

9, COSTS, CHAIHmS & EXPEI\SES 

to, 

10 I 

10,2 

I () 3 

,'\ /1 COSt:, l' 11!1l'~1 : S , w~~s ill ' !lldlllg dllll\.' l~ , k ' Ie:i ILnd ;11 1 ,>lhC I ::>. I'\; l i!'-, 'S, I I tll\ 

(S<IV~ ,I ~, l!xpl'l;!s: ly tl tl lcrwisl': ugn.:etl'l 01' Lhc 'l l' ~III~I'eI()r ('OI11P~Il1i~ s and Ihl. 
Tl'ansrec.:!c C:OIl1Pi1i1Y l1 n :;tng ~llll III UI IIl\!Um:cI Itl 'l1111C tiull WIth .\lld 
Implementing this Scheme and malll:rs mCluen tnl lhereto ~ha ll be borne by Ih:.: 
Tl'U ilSfer0c GOlllP:I I1 Y 

RES!J)IIAI. 

Upon I liS :) lh"; lIl \.. b':Cllll1ll1g I.! ITIJ..: t 1\'<':, lltl.' I{i::m l: ol lt l'OII11)HIIY 1111 /1 I' 
I.:ll lill cd to opcl'IIle nI l banI< n,:CUllnI S, ,''-Ish ,1I1d d~ ]loS III.o I'Vla lll1g. l l ' IIIV [l,I I'N 
l lnd(J I'L"ldng 0 1 Transferur ()1l11'(l l lY I <1111.1 111 l't.:!nlltJl'I Iv '1 r lll.'.I'crur l'uIllP,lll 

I.. l'e, li ~e nil monies ;1IIc1 comp l.:: te and cn t'or~c ,,11 pl..11Chllg ..;on l rilcts .lIld 
Iml1Sflcti o llS i ii Il!Spect of till: Iv l TN UilI,.!l:rlaldllg uf 1' 1'<1l1skl'lJ l Compa ll Y I .tllli 
l-rll l1st(: I'OI' C!.1n1P:lII Y 2 hI tho !lame of lhe TrClnlikj'o l' C( II 11 rHI IlIt!~ III l ilt' C~ (eJI I 
ncc..;ssnl'y 

Ul)On tili s ~~"eille becomlllg df\;t;u 'e, t'he Rcm ri tlIll I C Ulllp:tny <;1\;)11 be 
cl1li Ll t:d to OI;r;\lPY li nd li St' a ll p n': l11i sc:. , whelllt.!1' \l\vncll , Icma,:d or I 1 r. t.: II s-:d , 
re lall ng Lo i"ml1sfcl'ol' Compnl1)' _ (Inti the MTN Ulld..:rl'll lllg Llnul t ill: (ral1 ~,IL: 1 

or the rights and ubligal ions or Trnnsl'i.:.ror CO I11 /1 (IIlY I pVltrll l11 11g tl Ille I IIT N 
Undt.:l'f'l ll ng tille! Tr11 j'I.~ fCI'f) I ('r) ll1p: II1Y ~ Hl IItC rrill lslcl'<:;t,! COlnp:" IY Il lhkl rllI ~ 

hem..: IS l'o l'l1lal ly .ICC(;llle I b~ \11(; l' n l'll c ~ COIwl? rllcd 

Upon this Scheme becotlling dTectivc, the [Zcsultant CUlllpany 011<111 lll:: 

entitled lo rely on, lise and operate on the baSIS of all li,:cnsc,;, consent, al\d 
approvals, in respect of th~ MTN Unlicnnl<illg in Ihe Ilalll\! 01' Tmll:;lclor 

Cnllll',III~i [ and Transferor Compall)' 2 Iu tile extent n<.'ccssary 

'~ ~ / 
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idJ"le 

\\\: I';l\'~ ,n,dit.;rI Ill(: aC~lllllpnl1 ~lIlt .; \ 1"" 1. '.1 "\:I ,,,j;iI .).1l' II\( ~ .\ ' . 1,11.11":1.1/ ,i·,I,;;, , 'I ••• '"" \: '.11' 
pllilliShinl! hu~r;\,:s~ nl' \ 11111 Toda v ,~ ,,\\ 'p:rp<'I> 1';1\,1\,; i !!I'I',' ! (' ,II ("1111':' " I •• ".pCI" " 
L;:oilnlclcd l.>:ili\I\" "b,.'c:( "!'I\<..'W~lhll"" ,Hllll:;:I",,); III' II1,',. ,,;; ,:1! .1.,r",;' 1 ,,,, ,: , ' Ii: •. ·.,., .\ " ' l il 'I 

of pn)rn iil!d In.,,,:.;. in·.:I,ld;"!4 'II ... , ... "t·, Id :.llld,hlti ,I! -'u1' :'P!J1l 1'ld":"I'. ri".II .t' 1~1'04 1,; I, :~q 

~1:lll;llll'l\1 1)1" l:it :l:ll:!:::; In t..~<.jllil) ':11 11\ 11,",0 11 l'h .. 11 ,'I lfl ... I.! t.1 11I 11I1I . I t \ '..'11.1\ 1 ~I' I •• -, '1. 1::'\" 

IlIllk~i(':\ i'lH {h\~ p\!liIJd coded 11I1 l h:lIlhl! 

;\bnngcllIcnt's t{l·SI)\J11.~iilility tor the' Finlln.:i:ll StatCIl;~1\t~ 

1'1 ;1' Cn,t'\!'. ,,,,,', 1\,I;llI l ,I I I ~,,,,, h'"" .:. 1"'I''''',rll',' Ii" h, Ia'\ 'I ·.I"h'd "I ·'.· ... 11",. , l 1'\ ,I "" 
\"ill l' :lIIII:' '\cl.~UJ~( 'I 1r, , \.1 )\\,11110"111,, 1, ' 1110. 1/1,:\ . ,, " " • l it , , ',I. "I "" .. ,." I II 
fll l .lfl~ I.tl 1 ~ 1I 1·t:u.-tt l t l l :lt ,I , ~ . 1 'If\' '11 f '.fjl It'll " I" ' I '" I' • I' .', I I' I 

1l1l'·11~"". "t' I I , '1Idlld' t!, h. ' .Illlt, 'h ~ iI,IU" II!\. .:'11", III' I , !,!,,; If ~ lIlil , . I' t' I I\lp .. \.\ 

III ,k':llr lalll ",'1 ,,(,"lIll I',: p!'lli' Ipk, ~'l·I""'.II\o. :1' "1"':(\ 11 IJld l:l ,'" 11II1I I\ C I" 111111" \ , • 'II " 

.t.I., .. I.:lnf ~· (I. I\I \"1 ) ,,!)\·,,: Il ... ..:d U lh l~1 "",(, \' I tlll\ :,.~ Illih .. . L Inul .~;\III~lIk .\ 1\" I q:P;' lh' , 

1/ \ ":,a' I Il~1 I '~ U"'-'. : !lI ,1 ,II Ie! \11 .. ' Ci\I1'\I'III III'; (11,,11.," ,h,,"\II\lI:lf! ~illl lld;r" !,, /. ,il, ~IJ'; II", 

'\'P"II~ I"rlil ~ .I I, .. , " 1\, 1" ,,1.,. 11I;:I I ,II II,lIh I. " 101" lill ,II ' '""Ill""''''!' I , .. ·."d, I; .1' L' "'I'''I', \I !III til\' 

jll"''. I:,i ' Il ~ Iii 11ll' ,\\" !'\II ,,;oIo.:)!lIilnlll1i' III 111, .1:"," I~ 1I 1 Ih,' ('IIIIIi,all' . :11 I Ii I 1" 'I,IHlt! nd ,I,., •• II',,· 

\r;tHd, ~1I\,,1 n ll 1\..'1 1I! ,~ lIhlltlh:~ ~ 'lc\"llnll It l\\I JI\'I,lu': II !ltl l ,I' "PI""PI1 41i "'.P1 WIII I I ~ I',l/IIII . ,1 1i \ 11'" 

,tld\~111\ l l" Wid ",':111 \ 1,1\. ·, Ih ,lt 111 ...... 1'\:a!~,H\"bh' nnd Pll.ut '!l1 . )1 \1 1'1 Il. .011 hl PI II\.I! dll I I' J 

11 .. 01"1,' 11;111\,<' "I' " dC"Il.oIl 1111111,.1 Iii IIIU;11 ""I" d 'h,'1 ", " .0 I' , I I '. .. III I " 
• ,1(,\ 1'1 11' H \1'11 hll' IlHv ~o, \1 l!ll!'I\JI n.'UJld'· " I\~\i'j 1\" 111 \\I, l'a .llttlll.n ~ 1)1"" ,,-III,lI htl ! 

lit, ,· ~".,I;I\·d 11,(\ \~, 111.:\ '1",,111;[11:1111:1\1:, " 1.11 .~, \.':t IIII~' ,11111 1\111 1\'\\ i\ lI<1 ,II ' In', 11'''" " ,,,,-,,.11 

''''''.Ial, 111"1I\. \\h\1lh':l til" : 1\ , 1r"~I\ I , " ,1',\ " 

.. \lIliillir's H(:spnllsilJilit" 

(' III 1\.'.t\(\I\<lhJ!I'~ I ii' \"Pl\'~~ III Ppil ll UIi " Ii lin ' .~ \ \11,1,'11'11 -1.1I11.rI"" .. I,,,I ,\ " 11 11<1 ' ''' II ,I, ll .. " , :1 01 

II<1A:d " \1 ( III! ,l\lIhl \\'1 II.\\~ Inh"l1ll lh 1I:" ""llI lh,, PIPlhl 1\1 ' "I Ih. \ I ' h .. , • •. , .,1 III ,III I ,lIldlll'" 

!" ,lIlIf:lld~ ,lIld 111.11.,,1 \dl l' h :11,'1 '1\\111"(\ I,,' hI' 'Iw h,,!,d I"'lil' "hli l II"" ,,, !.lIoi 11r 1'1,1 , ,,,,,;;,, III till 
\(fll ll.l III(.' IILlk'.I11,ld" dl,:r';;I1I1, lcl \\, .. ·""cill· "",1 ,'"1,".111 .,1 lb., ;'.1 'il'ck,I',I :II\<'l.II"rI,'l litI \ " !,,,.1\1. 'I: 

'it::I" I\Il:l1b III :ICC\.td,' ll1" \\,I\ h llrl ')1"llli.II'h, ,i\1 I\uilll lll:' I' .• Il"! Ill' I lll' Irl - III ,I" .oJ " 1",,,1'1. I 

'\ "",, "I.IIlIl: OIl lIIlI", ." ~Pl:d l 'll'd Hilitel S\iI' II11 !1 I Ij(1l1) \ 111I1 I\ll ! Ilth~ 'i1.II,d;II," :. 1\'.111" 110:11 " 
"I11 1'I ~ \\ l Ilt .:11",,;11 1\:' I'I1I 'CIIl '; l lI ~ III It! pl.1I1 ,lllIllWrl;'rlilllh,' •• 111111111 "hl ~ 11\ 1'1::151111,,1110: n,",lll'lIl<.:c· "bl"" 

u h ... lh\!1 II I\" lill,IIIi.I:I' "111~JI1\.'JH~ 11'1.. !'IV .... • irUII.P ItII"II,d nil ,Ctl \'n h 'lll 

,\Il "udil illvul, I..'~ l.h,:I!t.'l'llltl1:; Pll.ll·l.:.!dull!~ol(1 (,hlai1l ;l1ldlll..'\ IIk,ICl' jd'\llIlll\l~ ~\inl\u\H:; ~!I'Ld d1:-'1 I,·:" II ~. 

lilt i':II:rncinl SI;lItI\\CI1I,;, I h(~ prllccciu:I." S,'kLlvd dq'\'Ild (II Ill.: . IlIlill"" Itld~!ll1<'::I ill('llidill;! 11;, 

;l:':~t.'~:-.Ill\.':llt l,i'lhc li:oo~ '.' J I ~.tlc.:1 i.1I IlIi;\!'Id ill'Uh':lJl , -I ,I,t. ,:\ It 11 1 .... 1..1 ·.lIlUd.lhlllC illd :\~; lillit~\\'i;" "';li-ll,I \,on!s 

\\'h(:lhl~rd\lL' \\\ Il,HIII 0 , ('~'rn, lit 1I1 : I ~illg,h(''1.'l': t::,k iIS:,('SSlilenis, ~1l\: ilUtillO), ':I)f1."iil~cr::; illtl~rnalliIIiHl\:i;1: 

CI """,>! Id"'\ ,\lIlltllirc: CL'"'P,III,lo':; p";'I'<:ralioll ,.I'll,,: l":1I<1CI, .. d :,,;,"d,rI''''L,llId I\S lill"'" .,1 '. I." UIIIl:,1 I ; 

1":11 ~!i\'t: ;, IrllL: ,\lId 'ilil VI\I\'. III IIldL'1 III .t,:~i!,:l aulii! prl)"l'r!III\';; 111<11 arl' ;!i'lll"11'rrniL: in lil.: 
"ClrClIllI;:!,iIIC';" Illil 11,)1 1'01' llr" pLirpos': ,,:'l',\priC,~il1;! :111 ,'pini,"! "1\ IhL' ,:II'.;.:li'.c:IIC·" >I the \;1)111\', 

. 'il1!'crlH1! ~:\ Inti'll! ;;\q1 ;Uhlit d:H' i"t;!II\'I\;' .. ,:,> I. ";:\\1,;1 II If :I!..: ;ljlpr\)fH',ilio".:l l\. "s II .,; I'I '!!' 1\ II~~ p\ 1111.. I, .... 11 "i::d III II ! 

liil:·':I.:~!:.oi\nbk·Il(:'s 1)1 Ihl; ~:CC\}ill~lin :,:' l'·;,jql.il , " In.1ck hy Ill:' ("'!lIP;tn~ ",! ):Il i.10i :.;, ,z~ LI, r,~!I, l'. ti I·HIl ~~: 
Ifi\ d\l'l III 111 1';.":, IIL ll p ~ ,./ tI,l..:'" Ii.H I",d . ",Ii.il'lh' I~id .\~ lip:;/', J I . \I '\,.'\ 

~ .~ 



.:lI.1dit l;'. ~(h.:lll;!..: \~l' 1):1\'(' Uil\,1Ii11:d I~: SUrlll.')Uli i.IIII .. ! ,;P:~ldPllilll'!U !"I'.I·.·i~k.1 :1:\ .... 1: (\q :'d]!' :\d(~:: ')l'in:;'I: 
~H1111~~ /",'\;IIi-'Il .. :I:,;<1 ~;IL\lid:llolll: Illd .. '\S liJl:lllcI:d !'il~n":Ll".'l'Il:j 

OpinioD 

In UUI l)pilli(1I1 (liid III dH' lJl ,\ oj nUl In!"t11IlWl!1l11 ;\11ct .Icl·(Jl'dil1~ t~) the l:' "111;111;.111011:-0 f!I\'('!l in 1I~;, thl~ 

o 1!""I~lc(\ Sll111<ialollc Illd f\ '\ 1',IHlIlei,,1 "I"k"~cn'~: ~~" c I h~ III ['''1111:11 il III !"I'lllill I:d by III~ ,.\.el til II:" 11 I ,mJll: I 
$U Icquil cd and gi VI: a II ,,<: iliid :'ail I'icll' ill ... ,111 I(lrllill Y IV il:~ II,,; nCCl'ollroi Ill)! I,,'ulc ipk~ gcne".!!) 'II '," ·1 'It'll 
III Indl;~ uf the. slall' ,,'or Hfrail:' ul' lh~ (\}lllpany as ~il I.lInlalY 01, :~ti t 7. II, J'r()lit~; Iud If!:!)!' t\iill: 

cOIltpn;hclisive illl:l'!IIC, ,uld Ih,: changes III cqllilY 1'1)1 !hc IlillC 11101l1l,s Il('l!"d L'udell "ll !!!:II ,II"': 

Basis of pf'(:pnl'otion 

WilhoUI i'I1udifying L)lIl Upillioll, we drll\V ),,)U" :1IlCllliOIl 10 Notl! I(a)(i) ,)1' lit,: 1)(lr""I<:d i"llwl;'cial 
sl,\I<:III<:III" which <.lL!scrihcs Ihc basi!; Oipl'cparntiol1, l'hL:SC exlracled 1l1d I\~; lill'llicinl SI:1IC!I,cnl" hnv,; 
hcel! rm1pnred to l11erge the Ncw~'p:lpcr PLlbli~hil1l! IluSIIlC~S 01 Mud ['lid,,:. i'lell ::pnpcrs I'n\':I!c LlI1 l lll,d 
willi 'I,V, 'I od:\1 Nclw,)I'I--I,illlilcd, purS\I<ll1llll S(h~lllc ot 1\l11nlg'l!llnlillil "lid All'"lgCIIl<:1I1 <11'i""'icci 
hy fJ(\nr,~ or I lireclors 0 r'lhe (:ol11l':lny 011 lkcCIl1"cl I), 201 '/, II) ttl;: Ii led \\';1 h N:1I101llJl l', 'lllP:lIl)' r iI ',V 

Tribullal. As a rt!~ull, Illc:;e c,xln;,~!cd CiIl:llKi,,1 ~1:1tCl1lenls may not be SUil:lbk k,r ~l1y oilier jll/I'P",i': 

(hit I <Til" I is ,,,lely Ic',r the purpose Il1clllioneJ "hOVe' ~l1d Iml)' Illil be cI'SI'lhull!1.l or used I'm nny I)!!ler 
(lurp(lS(:, Acct\ldill).dy, II", cash 1),1\\ slalClnCIII, previ01l" period CllIl1Pllr:\'I '.".::; ,mel Oilier dis::; '~UI'> 
111andalcd lIlIder prcpnlal ion (,I' lin<llll.:ini S\,IlCmcllis undel INO '\S 11'1\'\: 1/1)1 hI' ,:11 JlI q),! ltxl \1 IIIie­
drnwing Oul Ihcse special purpose eXlrilcled illl~rim lim/lIl'.ltll ~llilc\11Cllls or Ihc COIl1P<lIlY 

EmllltRsis of Mutter 

We; dr;:\\, ,;III:nlionlo Noh: I (iiil,'lihe e.>,II;t,;Ic::d l'III'l!1,~d ,I HlCIIH'I01" winch ;,·,rIIClil.::S IhilllilC l ,llIil).I',\ 

lin:; Iccoglliscu lki'cl'[<;;d 1,1.\ ilssCI:; agl-"Il'.gillillt~ Ie. I~;[{ [ O\7,J()(),")U.l OIII!S ",'ClIllllll,lIl'c111lISi«"c'; 1"",;(, 
lill~hSIlI hl.'r.! d:~Pi CCI:'Illnn iliid nl 1\,:r t inlll1).! d!! [·I,:;L:J~l:~: : \ Jllh[, Ihl I [Hi il~; 'It ! ilill:ill'';' (,1 \ • 2017 II \~ r \';1; I.. II \ .1\ 

01 s\l~h d'':(I.'I'I'ed IIiX 8SSeiS IS dc:p"::lJelil \111 Ihe "ppro"ill ul Ille SeIlL'III" "I ,\/lilllgclnCI1I rropu:-;cd 
bCIWCClllli(; Company ~(}d T V Today Ndwork I ,111~ile(\ ("I he acqulrer CDIIIJl~IIy' ) L!llabl!lIg Ihe aCC[lIlri::1 

L'ompnny 10 1I!~lise Ihe dcfce rcd 11iX a:;scls wilh reil~"":lbk c<.:rlnilll)" The;;\.! C,lels, lI;)rr;llc(\ ill N,)IC I (iii) 

10 cSlnblish IhOlI such dcfL'"'e<.1 lax ns~cl$ will be adjllslcd wilh rUllirC Iilxilblc IIICOIllC or Ihl! acqllinn 
e0lnpnll)" have been cOlisidclI:d 10 recognise.: Ihc delcrred lax as~cIs (IS ;lIllie dat<.: oflhes\' spcci,11 plll PI\~I' 

illlilllciill ~lillCllH!I1I, prepared ror filill[! of scheme of HrrDilgemcl11 splil hel WceCl ·'Nc.:\V~I'"pcI P"bl i"lllllg 
lllJ:;illcss" (111<.1 "EVeIIIS Busillcs~ " 

Rcport 011 Otlic.r Lcgllllllld RC~lIllltory Roquirements 

I, As ('L'qui red by ~ccl iOIl I ~ J (3) or Ihe Acl. we ('cl'o/'l IIHlI: 

(aJ WI.! II;IVC: ~ol\ghl OIllri obtail1cd nil lilc il1rU/lIWIlOl1 ilild CXpl'lll'ilio/ll \\'lii.:ll In llic h;SI nl 11111 
1;111IWk<.lgc.: ;111<1 belit:Cwcrc.: IICCI.!~~;)ry :'11 Ihc I'tlljiO.>(' ill Ollr ;)lIdll; 

(tt) 111 (lUr "pininll, proper books oi'liCCOl1l1l ~s rcqllirl.!rllw lilw have: hC:CIlKcpt by the COllljllll1) SII 1',lf 
:IS il "PIH!ill' l'iUIIl (JLIl' CXili 11 II Iill 1011 ol'lhos," books; 

(c) Ihe c.:xlraclcd bulllllCC shcI!t, cx:<,uclI.:cJ SlalclllclIlllrp'\Ii'lllllld l,,:is IIlcll,cJllig lite e;.;II",'I(;d SlillelllL'll1 
LII' 011,,;1 cO!lIprellCllslI'e: IlICOIiIC ilild \'.~IIlIClcd SI,llclllcnl 01 CIWllll(;l; III eLJuily d,,;1I1 wili! by 1"1:, 

1<, I"'" "" '\"c:,' b""" "r "CC"'''" 

',,' 

.,' .. 



!(f) III nIl\" 'IPl"i!)!), tll :~ ~Ii()n;~~lld \~,~:li ' :1,lcrl .!i'.'I\1.lIlll\!:' II 'IJ ,\~'J Ilil;\P~ I'H .' :I:):~I'" · I'I~ .\'l11i' :· ·.'.Id d \ l. 

:\t'COU1l1111l!- Stt1111lillli.' ~llll ;ril~d lIl1(Jt.!1 SL:l'IIOli I ~l 0\ IIIL· ,\\ t, I' . . nl \"111: r'~IIL' '/ CI! lnv ( \'IlW;!!l H." 

.::\\..clllllllS) R\I\t.:~:, 2UH Cllll1l'<llllU (1IIdi<111 ;\l'.ClJl~;lIil1g Slnllci:lI" I:;) ::lIic,:, ..'1)15 ",' illIll':Ic!C,1 
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'lull (,\,I;.~ '\i,:I'''I' ' ll'l',Io: "d1alc l.ill\i'~d 

EX!J'll,':t.:d hd:lIIl:1' ,l;r.d III' Ill' ', "I':q:\'1 pli!';I"llill~', b'I';:I,'''" :1' II ; inll:ll~ nl. i.:II .... 

l'~~~~;"I~S... ... __ .. _.. . 
'iflll· .. u ... ·tni n~HIS 

Il'r(1I'O")" pllll)l und c~Ui(1IllCnl 
11l\'l:~U1J{'nl pr(lper1ics 
11l\£lt1It:ihh.: ;':<:<Il'l:': 

I'inuncial n~~Cll 
I. I,<'nns 

NU'I. mlrrcnt In." o:;o;ol!; 
l)cl~rlc(II!!.~ u,sel~ 

Olher nOI1'~lIrrcnl ussel~ 
1';~I~Tr;;jj,-CU;rciit n~scts 
(~t.lI·~~~sct£ 
lnvl!lrwrie£ 
r"jnn"einllJs,cl~ 

i. 1'rl\(\": rc('dvuhh;~ 

ii. CILo.:h :1:,d CIl'ih 'o;'lui\lnlr.nls 

iii. L.OM~ 

' Olll ,01" tn.'\: ns.!)I!'I~ 

Oll,er ':lIfrCrtIIlSSCIS 

TQI,tI ru, ... ,'nIIlU~I~ 
TOtiiirnc~ " - - .- -- -
EQtlt '1' AN-O- LIABILinES 
E,!ully 
E(JlIily ~horc cnpilAI 
Olher Clluil), 

_ Rc~cr_~..: nlld ;lwI:ltn 

rolli l ttplily 
LlAIIiU'I'II';:-;­
NOli-current linbililies 
l'i l1 110d ll\ Liabililies 

l3orroll'illgs 

l'm~ I (I)'c'C Ilg"' lil ullIi HOfl(')ll~ 

1 uln I IlUIl -c~rl <-;;tiw;ili'ji~ 
CU "" r'l ' li.billt'iC;- -
I'inoll~ial Liabililies 

i OOlTlIWin8:1 

i1. Trndc Ilayobl~~ 

iii. Olher lillallcialliohililies 

""'pluy"" bellenl ohligUliolls 
Oil, ... clIrrelllliBhililics 

9 

10 

6(0) 

6(c) 

6(b) 

7 

: 
.i 
I 

.)0.91.17.1 I 
',.HAUgH I 

1.6Un I 
('\.27J7Q 
i 6,2H.217 I 

1.1):1.7 J ,(>6.90J 

$.IJ.M.265 
1.1 G, I ~Jilj,(,~l . 

1.62.U9.11.1 : 

7.2K.88.7JR I 
'iO,R7,7'12

1 58..150 

II 2.35,0 1,193 
-- - .. - - -·----121'7.~5.1J6 

- - ~- - - - 1.:f~tl'ij4"J88 

12 

1 ~(II) 

1'1 

1.1(b) 
13(c) 
13(d) 

\~ 

IS 

-- - .. 

1,31.08,71),160 

6,OM,09,:lO) 

71,82,~52 

-- 6-;7'I,ijr::i:~~ 

?,29,~7.427 

12,ll,59,~45 

1:\.56.1 K,65 I 

~I cu;,:-cnilln hililir, 41.n~() ,)i 
TOlniirnhliiil<1 "8 ,77,f1G,JH7! 

1,14,734 
1,%.74,475 

fOiAi~ 'I\lIll' ~n(j IiQbi!!.I~ _ __ ._ _ _ _ _ _ . . _ • _ • l.iij,J",.i'i~~ 
Th..:: nccoilipilll)'ing Iloles nrt.! Ull UIlCl..\l'al rurl uf lilc'!i c jjunt,t.:i:d slotcmclllS, 

This is tht! bCl/nnc13 shool rcforrcu 10 in nur report uru"~n dule. 

For KM & CO I'M nnd on bchalfQftho !lon .. 
rirlll Ro~islrUlioll NII",b", : 0248R3N urMuil Todny NCII'!pnpc," p, 
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Muil Toduy i"Cw~pilI'CrS I'r'ivatc Li!l1it(,j 
Extruded Statl!l\l~j\l of lJl'utit ;\lId Ifl.",~ ~,r fcC'~'S~':'1l(;:' pllhl:sh~I\:.~ hli~iHl'S)o. roO" ("Ill', nlfH..' ~.~tJillh~ pCl'iorl c-tll~('r.; ta.i1 ... II'!' 

111,2017 

(All wnutm(s in In.;/;"n I'Upl!l:, lIn/!!.\,)' ulhdl'::",l'/.' ~'((/k:l) 

Ruwnuo rrom Op~nllll1n3 
Olh~r il\cull1~ 

~lit " I' I!."~~~\~) - ~~1 
1'olal Income 

Exp~nscs 

Cosl ,)f'll1n("eriRI~ cOllsumed 

CllIvluyee lJ~lIt:n ts \:X Pt!IISC 

Depreciation nnd amoliisatioll expense 
Other expenses 

Finallce costs -- ---.-.--.~ 

Totol e"pens:~_ _ ____ .... _ 

( l:0S!L.~~~: ._11~ 
Illcom~ tax <:xP<:IlS~S 

- Current Tux 
. Deferred Tax 

T(lb l tax C X r CH ~ e I (cre~ __ 

PI'Ofit I (Lossl!or the ycu~' _ 
( ~ h~ r' cOOlllreitcnsi \'c expense 

IN'Ir;~ 101nnlh~ (J~I"i~;d i 
, I clld~l~ i 
I ,':;)i::~ .Jnntl\lrj· (li,21i17 i 

Il, I )1.0~,79.555 ~ 
I 17(01) . ! .15, 1.'U75 

1.17(IJJ 1_ .. __ .. __ .?<)'O~~. I 
t t )';!.:!..J,91,~!b !- -

IB 
19 
20 
:!I 

:!2 

2? 

2.29,73,0'11 
7,S,t,14,929 

30,18,0cl8 
18,30,54,296 

3,34,58,51\2 
-- --32,09,.8.876 

8 __ ~3,7?~1 ,~06) 

(1.03,75,01,.:1 11(1) . - -
93,90,73,945 

/rems I/rUi II'illllOl be redClS.rijiud 10 (II"CJjiI or loss 

RelllCUSLIremcllts or Ix.'st-cmplo)'ll1cllt h!!lIl:fil oblignliol1s I ~, '~5,284 

( 1.l4.503

J 
3,OU,781 

~3,93!! 'I,726 

1~il1e I"x re irl1l ll g 10 thcse ilc~ _ __ ___ __ _ 1,-
Olllel' comp l'cllcnslYc income fQ r the yeal' -- -'--' - .. - - 1--
To llI l COnl ll re!tensivc t,lcomc for the yCll r __ .___ 1 __ . __ . 

stntelnents. 

This is lhe sllltelT1~nt ofprQfit and loss relerred 10 in our report ofewl1 t.lal~ 

For KM &CO 

Firm Registration Nlim ber : 024RR3N 
Clml1ercd AI.:COLIntullIS 

1··orancJ Oil b~halrofrile Board or Directors orMail Toun)' 

Newspapers Privnlc Limited 

ItK. Mallgla 
Director 

(DIN: 066(9673) 

Place: t ,.),'.{~, 

Dale: .. !,: "."' 
"\ 

\ 
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,\'ail Tod l' ~' \'t · \~ lilHqll'1 <; h 'i •. 11\' 1.ll1lih., d 

.... iu fr'l fpPI, i ll l', !I.1I1 IIf till' ~' \ II ". It::i l 1tl.t l h I::! ·ld!I'l.' · iI!', :.1 11\ I I ~ l ljl l ll'. p H!;!I- :l 11l:' j';' ~IP l · · . , ~,,; ' " " . ,' I: I h ~ '.'. 1 .. ,!... !, I I I 

I)! , ~U I 

u a\: I \ ~', r' LJ Ull d 

M,dl'! t\dHY i'o!l,;w.;p:q 'L.:i'; 1' r l\";'oI l ' l ll," II..'d i ' I!: ' , ('\111111:11 1:.', \\d:-.IIII :iI' jl : llii h: d \111 M .II. Ii , 1:)0 '; n: \I\ ::\; :~ I.:d Ii '; IIP",;:lillll" 1'1'111:1 ~J'I' III ' I ' ,~ , \', 

,:uU'/. I h\. t'nm p: llI~ i J t!hll :-- l;~ s !\1. \i l 1(\(,.1 ::) ' all r..llg lish dad) 1 1 \.: \ \:"I:; l p'~r ;\ft1 i I'en/)I.:r lI isp!:I\:' i~~ ,Jl.i l ~h .. ;l\in l ~ Ull ' Util il ll HIo,: 'iI' rh, 
(\IUlr~\I\) r1t:r i"l;;' r L:V, :mI L' Ih) 1I 1 Ihl.' ~ iJ I ~ or lh, ' i l b~I \"I..' Ilh ' lll i .... ·II (:d p \ lb lit.:illiu n·, ul -J ,\:I \'l'r li$l!!lIL· !lI~. ;"lhh.,I: ':'.! :hl: ' ... ·!1! 111 , 1 ( \1; 11(, ipl :,i n ... ,~ 

fl' " e;Hporalc i(lcn lily : 1111 1111I:r "r : h~ l (1111 1''' n) is I i 21 ~ 1111) 1.2 0117 P Il' 1(,.1 1 ? I 

Nutr 1: SiJ,tnifkant ;.tcl'llunring lwlkit:s 

{Ill Bosis ufprcI'ar.Jioll 

(iJ C(Jt>I(J{i{lnc~ lI'il/! Illd !IS 

J'hl.! IinlHI,:inl stutcml~lds 1.'1:1111(1ly in (ill Ill:llcri:ll a~:pccis wilh Illdi,, ·\ A\,c " 'I : nlil~g SlalidartJ...; (i:l\i ,\~I 1\"111',,,:<1 lIlId.!1 ~ ·:I.:CIt\lIl Il~ ii i tl", 

r.Ull1p;mil~s Act, If) I) (tlie Act) IClimpilllic:\ (Indi:lll I\CCOIJlllifll] SI;lrllliJfd,q Ituic;., 20151 "n~ othcl r~1~h:nl pr'H i:ii!l:l:-i III' lilL.: ,\1..' 

Tllc linul1..:till ~;ltl!l;l!ltlllS lip to YC:lll'l·nd~.j ~.I!lr~h J I, 2016 w'~r...: pILp;m:tl il1 ',\~\..'I)ld;1I1""C wilh ill\..' lh,l:','UIHll1g :i~ull!ilrds l~u'lli:.;ri Wltli..l 

Lllll1ranics (IIC(,~Ulllilig SI:lII(ll\rd) Ittlle" 21}1l(' (a, I\III<II<lc<l) alld Oilier rclcv",\! pruvisions (,llh,! ' \CI 

Tit""" sl'cc;nl purp '),U c~ l , oell't! J"jnne: ,,1 $lnlclI lCI1I , ,," 'urinS pcnod AI',,1 I, 2016 10 Jni1\;ory I .20 17 hllv~ bOI'" pn'p.llc!1 for Ih~ 1""'P'''0 
01 IIIO!!:Q( II I NI:W~PQ I)Cr I' uhli~lt tnn f\IIS1i1C~S iii II.bi l !'OUly Ne\V;:rllllcrs Privnlc I.1l11 il~d lI'ill1 'r V. Today , IOI\l'Ot'k I IIllillld, p"r>U'lil 10 
C'I1I i\ j1ush\.· :\iJhl:mo ,) 1' A rrnr lf;cnh!1\1 mid 1 1 1U1 U"IIH1u~ h\n Hllll ll lvc:d h)' I\ tJnrt.i or Din •. -..:h lrs or Ih1J C:OII1PIUI)' on i)':\' clI\h\~ I~. i U1'1. Iu h,,: 
mati wi lh Nnt lt~ ' 1l1 1 Curup tmy LI~w ~ rl btJl u l ~ AC "" otd i l, r, I)' . lh", I!~'h Ilow Slalcn:C:lI, I'rl.,.'vil)L)~; period ligur..:s and IHIl'.:! di ~ ci{):HII":: IIl,1I1d.1;\.": 

h11 1'1 Ic.:pnrul inu l'U' ti ll:':'l\d a! U,H.:tIU:nt:. ufI .lt·( II~ II ) ,\ S h lIV~ lIul he!;n I.HsC!u~cll whih:. prepari"H Ihc!\c 'p'~l:'t.d IH.!rpn~ l! irHcl ;n • .,,;~ Ir:li.'l'.:d 

l"in'lncinl sli\lcmclll.Ii or ,I,.,,: Nr.wspnpcr Pul"j'illill~ II,l';;llI.,:::.::.orlhc C'ClIllPilflY 

:/) 1-1;,'II)rlC(II CCJ!il ('U/lv4.'/I/It'I/ 

The finuncilll Slnl(:l\u,!nIS hov,; bi!CIl ptcpml.!d Oil II ht:olnricul CWil hasi~ 

fiii) f)e!ww/ Tnx ,IsseIS 

SUbSl!qUCll\ lo the dah.; 01 the ti" jU\ci,,1 SlaiCllh!:lts, the i.ll\nrd or Dircctf)IS ot' Ihl.! ClJllllH.IIl)" II) Ihci, mcctillt! :h; ld '111 f),:cL:mhcr I j , i.O 17, 

have. ~pf'ro"'ltd II SCIUmH! of A 1'ri:lIIgcmcnl 10 Irilllsl~j"/lncrgc il~ Publishing n U :'l lnc~s illl() its lIo(u iUl; C1.1 lnpflll), (on th~ untc 0 r nppru\, :11 I'ruill 

nOIlIl~ \ , r Dta' cI.:Ull ~) , TV, Totlny Network Limitcd (TVTN) ("the ncquircr CfmtpIlW"') Thc tI1 : lI1n~I'1t' nl nfthlJ C"mr~H\y hclic\'l'~: Ihilt 'H\e'.' 
the ~t!IU:H1C 1'\ "npJ( , " c. ~1 by till' N"I luoul Clllnpan:; I."w Tribunnl, lhe; accwllul lu'.!'d lo:,:,c:'\ () I 11\ r, I l wp~n)' ':i hnll I;II ~ I\\'nilt:bk t")r -;t.,;1 (l(1 Wllh 

I("nble income or Ihc ~cqllirer company 

AC~<lIdillgly, Ihe man~gcmclII or 1I1e Cumpany belIeves Ihal rCl!.Sllllohlc ccnuimy exisls IV Icmglli/.c "cler"," iOl\ "",cis {Ill Ille nCClJllllJlalcU 
b\lsi"c:;:; losses, Ul1nbSOI bed Jcprocinlion ami othcl liming (jjfrcrcnccs olllslnllcJillg a~ at Januory 0 1,2017 

As" resull, dcrcrrcd I".X I\SS.(, "Ggregaling 10 INIt 1,037,)66,90) (including INR 1,015,472.]36 "rIO pcriod "o(lc" Mnlch ]1, 2U10n(J1 
rccvgllist.:d in coriicr periud!'.) has been rccosni~cd in Illese Iinnn\!il\l stnlCOll!OIS, prcpnrcd for the sp":l~ ia l rurflll ";c liS 'Iill~u ill d au,,:l' 1(:'1)( 1) 

,tim','e 

(b) Foreign Currellc), 'I,'unslilll"" 

[tcn)s includcd in (he fillUllci:'l1 stutemenls oftl1" CnlllpallY nrc measured llSio,!; Ih0l:Ufllt!m:, oflilc pdlllilry I.!conOIlll''; Ctl\'ilolllllcnl III wllle:11 

the Conl(li"IlY opcmtcs ('Ihe flHlctiOlltlI t'llrrcncy') 1I1C lilltulcinl s'nlcmcnl~ lire pl\~~,cnlcll ill Inuian IUpCl! (U.Jlq, which i~ Ihl~ ClHllran ~ ':. 
funcfioll"lllIl(llm':scllta(iol\ currency 

(ii) I rallsacli()II and I:a/(//(c".,' 

f-ul..:ign cUlrt>:m:y tram:lt:liol1£: rue 11~llslrtl",d ttlt(J the J'llnc:tiollol CUrICIlC) lI~il1g the t::\I:h:lllgC r,He" ;11 the (i:"Jks \)1 Ihe Ir:\11S.:lC!lon"': hHCII',1l 

c:\chrmgc gnins and IUS:iC~ Il;sultil1g rrom lilt.: SClllclllCIH of such lrllllsnctiol\~; il l1(1 frolll Ihe lrullshiliutl u r llIol\:..:wry ,t::,:,cti ,Hid litlbll'l 'l' ''; 

ch:noillinttwc\ ill lorcign clIl'lcncies III ycal end c:\..:hnllgl! filtl:S!lIe gl;l1Cfally n.:cngl\i~cd ill rll 0 1'1 I or los , .. 

(r) Re~'cnuc Recognition 
Rt:'"Cl Il UC is nlc.ns I..I H!Lint the: fnir va!ul! Ill' rht' t VIl" Ir.\craliol1 n;t,;~J\'cd Dr rccci\'lIblc, Al110llnts Jisclma:u as ,C'\'C'llI1C :lr~ net 01 rCll lrIH: 1.1.,. 
aIl O\"CU1C\!S, rdrllh: ~ ami iIlIlOUIII;-i colkcted olllJc.h.LlJ'urlllilJ I,nll ks, t I 

I, 
\ 

The \ )lnl)Oll), rccoS"I~e~ re\'Cn\le \\'hclllhc amount "I' Ic \'~nue enll he re1inhl )' Incillurrt! , II i, J1rob~blc Ihnl I"lI t l lll' rCl1\1Mlir I' 1 .... 1''''' II iii 
110w t~ , 1I1C entilY LInd spt.!ci lh.. t.: rilcri ll hil\'l,; bL.:l'll III~t [,;r t:m~ l1 or Iii..: ;l4.;lh' ilh.: :. ,I~ J~ ~ erlh\.'\J below Till..! Cnlllp'u, ) h.t I.. ~ ib ,,:. I.J" 
hislht iL'tll results, h i. fOg into nUlsirif,nfinn 11Il; Iype o!" l!""(IIHlI:r.thc tYr'l! IIl'tr;1I1 ~ i,c:tiolll· t l d the s[.lc~ili('s oll'dcll un uu l~c lt lUl1 L \' \ 1 '~: I II 

, ,'I ~I 
, 
I" 



I ~ 

iI1 .• !:'Tnrlny r/(·\', '!"r(,l~ ,',i ': :ll~ U\.lIlf~ ; j 

N'II!'., ;'O",::ln r. :HU' ( nl ,rll' (: '(c"'l~c(~d flll{'n ti!)\:, i:,:I(:,c" IH. :.1 H·.: "'iP\\~H·.· I : I,:d! ... i.I. :.· I · Il:.illl: h:I I\I:· ;!II· Ih 1,\0;, ,; ,,; i1 :· .. h"i "'l "'\·d \ ,\~ ' n l y Iii. ]ill ! 

i~.~IUi!!Jj!lJ.L(~L~nh:)~'l: ~~ Q \,.1t[il}~llt'.!I) r t ;l (!).'";l.l; 

'filll/IIL! of, ;1I!uj.inlU1lo: r\dvcrlJ:-':CI1H'1I1 IIh;(JI,J,· (-: IL.'~'J.llni',~~(j U'~ !.!wl Iyi,,:a l\d'.L"li ~ .... 'r\\:lti b pabl;';l!'~ : ti l::!': \~,(.: ;'lLd I', d' fI .:!,,,··j w·\ 1,((\) "';':' l:nL 

!\f~' ,a tl ll.,jh.·Ht or r'~vcn u u: F~lI l iJ1 I~(\\'i uf rC \.' ~I1~~'" \,;')::t~ or (;xrcnt ~J( pr("O~~Ie':S ww:!rti compictiu:l lIB. ti .... i:-.cd il' d\"'lI"l~l~Ui\:\:'~ l.;illl'P!~, I\W.' icsuHll1U 
InClrJl"\('7i: .:r 11r"(~rl~I;I": I II autI H\e r ~d rc."I'CIlLIr.;."", pr ,'l!:H.., .111: rc:1I..'Cled In plol:t or k'~.~ \\1 t!H.': pr.:lilld :11 1'.'1:,'.:11 tI!~ ciil:ums\iJl·,,;(,.' .... Ih,d !..il'!l: I i!.I: ~lJ lh" n;\'I. ... i~:n 

b:x4JJI\u lm(~wnLJy lll i,nng l:lllCIl L 

. • I . ~ 
" 

\, 
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"'''lii }."III} N,:'\~p:tpC'\ l'I"\;lt~'1 IIltr{·:t1 

i'\".I..:", r~)I'III;'q~ plIl -( uf Ih,' '~',\ (I ,\,t,'.! lindH' h,l ,qitjl'IIll'nl\ ,~I n. II \~Iap,r PtJlJ!i:.J,,,,~, lll",il:\' ,\ ,I, :~\ nill" IlIil "III\ I'l' j hi ,:I'!"U /lIllln\' '. 

I)). ,:I} 17 

t;!~!.£..!.!..1 .-'IlJhIiCIUi l)U 1\ 1 ~~~.~r.:JJ.!.;E~! 
1 illlin;{ of 1't't:or,lIili rlf\: 'S:,!.' 01 1'!I!)Ii.:~I\ I ("'}:) :11\01 WiI..l..: P.JI'l."1 ~t.:\l·IHI": is rt;'.0t:"i.'.~d \\'1i1...: ~1 ;\r.; ·. igil!nC !Iii III~ ' .1il.II' ... · .. ,l d·· l) f t)\\ l il l ~l "p 

11;\\.; r,,~sc<l tin In llll' b\J)~~r <l11I! ::; db~,n.seclIH~1 rl(~nleli rl:1I111l ;IIlCI tli"l,.;!lllnt'i, 

MClIsllrclncll1 (If H'o'cn:n.: : Itr.::\I.'IlUI! 1',01\1 !i.,le oi"pllbll":ula)1l i:, blljcd Olt .~:llc prl!...·,: (01 Ill..! no.:\\:iPdP';I' OI' ((1I1:,lIllll,1I1'lll'_ ~':'~ l~i"III,~ld II; 

linill~cillg is cil!ClllCd IlrC:iCIlI :t,.; lhl.: :;,lk!'-o \IH IIlHlh: l'or t;H.: llit JwrimL \vt"iII.'I) '5 CI1Il:lI'ih'l~t wi:" nliilkl'IIIL;\('li,'" 

(d) Int'linw 11110' 

llil! incol!lc 1;1.\ CXf1cI'IS(~ or cl't.!(1i1 i'or lhe period i!' Ihe lit:< P:iY~lbJc on Ihl..! eurrer't\ pcri'.!:J~ tn.,\i,Ulc in,,:onlc h.l:oi..::d l)1I [I:c ilpplicilhlc in('(il\~ .. · 

(ax r.llt:! i~djwacd oy l~hnn~c:~ in dct'clrcd Ins 'l5SCI::i LInd linbililirs :utdblltnhlc 10 tc:n,>.)i,'U) rlitl;';n:nc.cs lind 10 WHI~cd lel.\ ~tl~:~l'S 

I Ill.' ClIrlCl1t illcUl1\c lax chrlq~r: ;;. cllkulillCd on thl~ b~:;is r.r Ill;! 1:1.'< law::: cn:Jclcd or -:uo: In"l~v'-!) t::1111Clr.:J :11 lhe (:1111 :II rcp\Jrtili~ l>..:riwJ in 

India wh'.:r<: till! Corllpllny opera:r.::i und gl:ncr(\I~5 Id~:ubll; illl ulln::, f\'lilllO.lgcl\l~ml periouic:IIJ} \'VitlIJI1ICS pOSil!(lll'5 lii~('11 III :IIX rell1l11S witll 

1I.;~I'CI.I h) ~iluadulIS It\ wit Ie,", npplil.:ublt tux rcgulutu.lf1s lS suhjc('( It) ill\crpretnlion It ~~I"bli;,h(:~i pfOvi!'iolls wh":f{: ilpprtlpri::llo lUI lhe htls;!'. 

01amuuIlIs CXPCCII!U 10 be p:til' II) lhe In~ cHlliloritics, 

Dcrcrrcd ;!l-;llnH~ tlL,,\ i~ pn.lvkh,:d ill 1\:11, '.I:iirtg till.! lillhility rn(~lhnd, \)/1 1~lllporilr)' ;Jilr,;(cn('('::i uriStllg bClwn:1l the ( .. x b'lv.~s :)( n,..:eh Ilnti 

:iabilitits nnd their canYlog :1I11oU:li:; ill lhl! tinallciul !;tnlclllr.r.I~ Dercrred income I~X i3 :llso 1101 UCColillt..:J I'm il il jui:-.t!~ l'nun inilh,1 
rccoBllition l)f on t\sscr or linbilil)' in n Inlnsnelion olh~r Ihol1 n bwdncs::i cnrnhimllicn that III Iht: lillie of Ihe lratl~!:clioll :d:c(.1:; Ill.':illlcr 

"cwunling profll nur I:\Xllhlt prolil (I:L~ los,) Dererred income Ia.~ is dclcm,illcd u~illg lax rnl~' (and lawro) Ihm 11:11'" been clla~lcd [>1 

!;lIhS,lllntinl1.v CIlQctc:J by thl: end nr Ihl~ lI'pnrrill[3 r~rjod rmd orlol ~~:"\ru~lucllo Ilpply wilr..:n rill: rcllt[(;\1 d..:fared jlll:':IIII!:. 101\ 11\ ... 1..:1 i!o Il';lli:-'L:d III 

III(: r1el~rrcd ineolllc lax liahililY is sl.:llkd 

ner~:rrcd ta,-.: a,O:;::;l!ls arc recognised [0' all dcuuctiulc lellljlUrary tJilTcrcI,ces nnd \Inll~c(j lil.'\ Il,:,sr.;:> oilly if it is probable lhlll r'tlll:n' In>..uhlc 
ilJ110UIlI$ will h~ dvuil:!bk [0 Iltil;!),.! Ih~I~c.; IClllponui' diIICr:.:n\,,·cs ",n.;\ !o:,..:c!-

(J,J<:lrcd t;1.).; II~S~:IS :md ii;dlilitk!' arl~ cdl: ... d WhCl1l1lCIC ,So .llct;nlly ;'!1\1\'I~tj,hlc right IlllIlI,,:! t:l!I~CI\I \~.-.: assel:: ani! II~l'llltl~·.~ .lfld witt'" lit!' 

lkli.:rrcd lilX htllunr..\.:~ rcltHl' 10 Ihe SMlIle ~:l,\nlioI1 QuthorilY Curt'C!11 \~l.' ')~Sl!I) iIlH..Ilil:': liub!!ilics tlrl~ Un:SCI Wlll'l\'! lile enrily IHI!> ,I lege:!l) 

""rore.nble righllO ol'l'S"t "",I intelld" either 10 setlle """ nel basis, or 10 r~itlisc Ihe us~cl all" seltle Ihc liability ,ill1ull:tlleoU';ly 

Currenl iltld cJelCITCo In.'( is I'cc.oan isl'(j in profil or loss, c~cd.pl lo till: \"!xlcnl thal il reiute') 1o items recognised in (,Ihn ('.O\nprdH::n:;iv( 

in;':olllt.: OJ" din.:cll}1 hi c~lIiI)', Illlhi" (;ll.~l!, IlIl; Inx i~ l!lso rt.!I 'ut~ l lIscd ill nlher r;ornprc!ic1lsivc inculllc or directJy inl:qllil)'. rr..:sl'cclivr.i),. 

Ie) I.e",,'.\ 

Leascs ill which a sigllilicanl poni'Ht o/" Ihc risks and rewald, o/" oWliersliip arc nol IriUISICI r~d IU Ihe Company as iesSl'C ar~ ela;;siJicu Il~ 

opurnlins ICOlCJ, l'uylllc[[I' ""'", UII[!~I upel udllg Icuscs \nci 01 M)' "'l'CIlIIVC~ n,coih,rJ Iron: thc "'sse-r) nre churg"d I') pruli: or 1o,., un II 
slrt\isht~llnl! bnsl,~ over Ihe period or IIII! lensc Llnlcs~ the pn)'I1l<~IlIS nrc slnlctllrecl 10 incr(';H~c ir, 1111C w;Ih ~::,;pl!l:lcd gCIIL:rnl inJlnlion II' 

(;l)J1lP~lls:Jlt! ror the 1\J-'':~OI ts C);l'cctcd illn"rionury 1.:0$1 illl.:renscs, 

t) jllipairnlcni 01 asscl, 

1\:;;~cfS ;UI.! rested ror impnjrl\\~11t WllCI1C\'CI evcnts or ch'lIlgcs ill circlllll:>lam:cs inuicate rhut thl.! Crillyilig lUlHHlllt Ill"} nnl b<..: 1.1,"\"111"10:. 
I\n illlpaiflllllnt los~ is l\!cogniscd (or Ihe amounl by which the aS5ct's currying amount \~:'\ct,:cJs iLl rccovcltlbl\! ;111\0\11\1, 'fIle rl"l:O\,CIlIUlc 

i11llounl is the higher of' lin u:;s('t'!i ftiir vallie Ics!i CO!\IS of dis()():;nl unci vuJU(; in lise FOl the purp();,I.!:; oj' a,'iscs$ing iIIlJl.:ilr!\l~'I!. jlSSL'ls art.! 

grQuped ill the Im'l'c:illcvcl:i J(H which tl1~·.n: me ~cpllrtlrcl)' idclllil":i.\uk \,;a~h il\nu\\'~ which illl', !argd)' Intlcp~lldcnl of 1111: ~.,'h 1:,l1t)w, rfl};) I 

uther :\S~CI$ or groups 1)[ilS~ct~; (Ci\"h·~CJ~Cr~Hjllg lIlliIS), NOIl-ftn:lIlCi;ti ;ISSC:lS lhal sulTl."rc<i ,\11 ill:puirlllt:1I1 iHC: rc\'ic\\· ~:d 1m pll'j,~d'll" 1('\'l'\S:li 

nflhc illllli1irlllC1l1 .ullte end or l'ur.h r~I'()Ilillg pr;1 Iud 

I~) Cush lind rash C4u;\'"10III,< 

I, 
" 1 

For Ihe ptl",o~e t1l'rrcs~l1lnlioll il1ll'~ slnlCI1\CIH or C(1$11 0011'$, cnsh and eash eqlllvol~I1IS "'~h td l'< ct1,h tin IlI1nt! rJ CflCl"II~ h ~It.l1I1 ,':. I,~){;! I ~I: t'_ 1-, I 

nll~ulcit\1 in:HiluliulI:S 1 other :;hOIHcl1Il, I\\glily Iiqui(1 in\'cslllh.:nls with Ilrigil10l IlInllJli l l -::' "I' Hlt\!c m'lrtt1'~ ,It' 11o,i;" Illul UfI.;. '\.",111:. \( 
converlihle 10 known umollnl, 01 ensll IIl1d which nrc subjecl 10 nil insigllilicnnl ",k 01 'hnllr.~! 111 vnlllu, nil II h: II" ~ ,,.,'1,1, 111 .: I\:rlll' \V\ . 
•• "''"'', '"~""" "'~ ,. ,""," ""',m"" ,. "., ,,,,,.,, ,,~ ~ 

.' 
/ 



\\:lill'lUII) \!1.:\'~P:lp",·':..I'l'hi..lt..: 1.;IIlHI:d 

',lIe, Illlminl! pili" III J!ll: 1·\Ii;,\·t(lllir~.II1I·i:il ~1::I,II~"llr\ III n~\, 11'1'" 1,,,IJil'.'::ltI~~ 1111,,11, , :111 ' 1:\" jllll' 111'111 :". ' 1"·li".! I.:nd· d ; " ", 
nl, dll-' 

I rnde rCL'ch'obll.:!i ~rl! 1(~~oglli.hXJ : Il!l iilll) ill Ir,H \ ,dill: Illhl :.II!1'iI: q:It..:IH!:, I;'L, ,,)1 ~"I ;1\ .\1111 I: I \~ .... d l \ ,.,! ll~illS it:..: ~ I i::l t i \..: Ii li ... ·,l·~; Im:1 !~'I\~. 1<::.., 

Ilillvi:-;lllil Illl irlipairlHl:lll 

(il Ioll'enlori.,. RJlII ~IJlI ... i!t1 

I':';lw-nlott!rinl ~rc ~tn!'~tl ilt l()'.',..:r 01 V.lS( ,11111 !leI I,,:tlli~.\hk \ :tllI:: '- 11,[ 11/ r;IW-II~,I[I!1 i Ii l\."TljlrISI_'~, co::j 1)1 pllr~hns!'!': \..v';1 of I i[\\ 1~::~I;n 1~ 

al~o 11ll.:Iudc ull ollll.:r I..:O."it:1 ItlclIrrl!LI illl:li!lgilig 1:11: ill~·I:.;lIl1rIL'~ 1/1 !!ll:i! l.lil':.L;III()~all{)iI dml ;';{IIHIIl\OlI , I_tlst (II p\li\I'a~:~d 1I1\ ... ·I·,tlr~ ·l;\.' 

<kh:I'IHIl\cd nlkl d(', hCIHI!!, I,:ba~c:" .UH] di,,/,;olillb ~!t~1 r~':\I\<:."lh!\.· \ ,Ihll: IS ilw ~:stlll1nl.: d :cllillg I)r:n: III lil: 111.1111,\;;" ';OUl)": III bll·;i:h. , !c' .. 

Ihl.! ~::,llIl1l1tcd \.:milS 1'('L'llInpllJli')11 HIH..Il!\I,: 0:iliIlIUh.:d t:1!:ii ' , III.:LI..·. 'III ) 10 IIlukL: IIIL..' ~I:~l' Co-I i,: :.k't\~11t1i111.; 1\11 w ;il.!ltll.·d 1I\ ... ·rll~4.' I!; ... i .. 

01 I:i"",,dol "",.1, 
(il riu",jiL'"lio/l 

(iii) 

Illl~ CUUljJllIIY clll!,i:.ili..::; it:; IiIHUICilllll~~CI~ In thl.!. 1'0110\\ i.\~ '''cfl~lIrC'llI'·I~1 r.:Hl\R(lri:..:s: 

·lIu)!;c to be 1l1I.!ilS\lr~d :illbscqllcnlly (II fuil ","IUi.: (either thrOlI.',11 ,llll.,;1 \':tllllpr~~hcl~si\{' i,. . ..:n'II~~. llr IhwlJgh p~l)li' Oi i""SI. t!l\d 

·ltUl!'!C mCilsur~d al .111101 tiscd Cll:,! 

I h(~ dfJ!\'\di\:illio:l dt~pclld!\ tl!l Ih~~ enlilY' s 1)l..l~lnc :.s I1 luJd hll ' lIiln,t b trl\! thl.: lill . Ul·,;, ~1i I",·t, tllll] tlt~ \,.(:illl,l..,;tlll! \":1 Ill S ,11 Ihe lil:;" nt \\:, 

I:qr a~,:;cts nlt':1SlII'CO:ll t'air vai\'I~, g\liJl~ and I")::i.sc~ wiilt.:ith\":l hI.: H:t'tllccJ in .,loIll'IIIl'''! III prolit i.lnd Il\~~ lH lllhL:1 1-IJlnprdl\:ll ::. i\\.: ill l l 1lllt: 

For itweslOlenls ill c4uit)' instrtln1l.!nts , this win d\:pr..:nJ on whether the COllljlilll)' hilS m:ld~ nn im,;\.'nc;lhl~ election nt the (illll..: 111 illili,d 

rt!co{)llilion to nCC('llll~t for the l:C]lIit)· investment ill fnir v:111iC thrc'Illgh other l!()1l1rlt~IH:mivc iIlCnl1ll:. 

:l4ell.\·ltr~me," 

AI initial rccogniliOll, tile Cotnpnll), IIU,;a,."HHt..:S it lillllllci.d U:i:;d Ul its rail \'lIluc pllJ~. i;l IlIl' !,:;)SC or U (jIHUI\":itlll1.$~ClIlOI ;II f'iI:r vullie thl'lHIGh 

l,rol"11 01 loss, IrnIl5i1ctiot' cn~,ts Ihut ule direclly 11llrilJlJ\i\blc II') IlIl' "'!:ql,i.I\iti!"1I1 llr Ibl ~ n'~illlCi:ll ;I:;';el I rlllP,no,.;IIUr. l:{):~'; III Ii rHlIu:ill I :I"8l't:; 

r:1I11~d ~ll fair V:.tllIl~ Illr;~I1[!I1I'i'"nnt or \o::s (Ill' c,':pt.!ll~;r..:d iil ~latt'I;\1~1I1 (II' pjlllit .lllJ los., 

n~bllll,l'tl'lllll(!I/I)' 

SlIusoqucnl IIlcaSliremonl "I' <lobi illSlrullItlllS dcpcl1lls on 1110 Company's busil'~ss lIIodel lor I1Innngilig Ihe IISSGI Jnt! the cash tl"w 
Chillildcristics ur tIle i'tsseL. r"~r • .! ale Ihrc~ Illca;.url.!l1ll'lll c~tcg~lri!:s inlo \\'hi~h 1111..' COlllj)ill1)' clussilics its debt inslrll[)l\:111~: 

AlIlolliscu cos\; AS!iI.!IS 11101 ,lfC Ih.:lcI Il\I' <.:ollcclioll 01 conlri..lcllti:l .. :n:-ih 11~1"":i WIIl:11;; thcl :' c cu:;h Ilow:; n.;pn:::iclI( s,)lcly pil)'1l1CnlS td' pi illcipill 

ill)(J ill(crCsltlrc 1I1CiiSlIrcd ill illllvrlisl.,!d I.' O!i I .'\ guin or loss 01111 del,t 1I1~lrllllll:I\1 t11<.11 I!'> su b!l':qlll."II!I) 1I1t.::I)lIfCd :II ;llIltll \ isl~d ~:ll"il lind i~. 11111 

Pillt of i.l hedging relillion~hip is recognised in pn,r,t fir ICJs~ when Iltl,! as~ct i;; '.k:ccngllisl.:d or illlpailcd IlIlcrt:51 illCtllllC f'rtlill th • .:" 

lin~nci~1 ~sscls is induucd ill finance in~l)mc IIsinn (he cncc(ivc il11crCsl ralc 1I1!~lhlld 

Fllir \,lduc throu~h ulhel' comprehensive incol1le (F\'OCI): AliScls Ihal Me helll IClr clllleCli(1l1 01 COlltPlcfllll1 t..:USll Iluws IUHJ r~lI s,.,;lIillg 

the nllnncia\ nSSCI!i. wl1Cr,~ the :lssc:l's CIl:ih Ilo\\' repIC"iCIlI Silk'), l'iI)'IllCnl" ill' plllH.:ipi11 fliltl irllcn.;~1 <lll; I1lr.U~;IIH."tlll! fair ",,111(; Ihrough cHile. 

t..:lllllIHl!llt:lI!iivC InCOllh': (1:VO(1), MUVC1I1L;lIts ill tile currying tll11l'lln! iliC takl:tI Ihr" llgh l.1< I l·lril·,..:pl I'nl 1111,; ICL'UgllitItJII III illlp:lillm:Jli 
glllll5 or los$c:o, lIl\crl.'SI ,·\.:'lJI..:IlUl' III HI rur~igH c:\chnngc gillll:"l ;lIHJ \OS~C:' \,hidl ;l/~ ll:uIJ:lIi.,.:,1 ill nll,fH :lIJd to .. ~ Wlh~n the rIiIlUlI :i;1I ........ ,.j I: 

dcrccogniscU. the cUlllulnli\'l: gain or loss prc\'iuusly rl!l'ogllist!t.1 ill OCI is l\!diL'i~iI1CU lium I.:qllity tv plolil ." los" ~,"d n,:co~illscd III (H I ,I,.'I 

g(\i"~/(lnssp.s) Inlt;'.re~1 IIlcomc I'rom thc~c tirlrlnl!iul fISSl!\.'\ i~ ilwlilded In oilIer iliCOIlIC IISilll! the cm.:cl;Vc IIl1cn;sl lill~ 11lI.'IIHl<1 

Fnil' \'Illuc through prolil or ItHiS: Assets that Jo riot meet the criteria fur '1l1ll>lIised cnst or FVOCI nr~ mcn~lIrcd at r::l;r VHlllC through 

profl( or loss A gain or loss 011 a debt investment 1l1a( is sllhscqll~nll)' IIIC(lSUICO ul r"ir VIIIII~ Ihrnllgh plillil [lr Ill,s (lml is 1101 plill Ill' il 
hl!dging rclilliun~,hir i:i rcc.:uglliscd in plofit or loss ami rrl!sl..!l1lt.'d 1l~1 ill the !:I:I\CII\~1l1 (\r PII)/11 illld loss ",ilh!" ~llhcr J:!:liIlS/(I(lj~\':~) ill III:..: 
p..!rimJ in which it arises_ Illlcr~~1I income num tlll:s\! lillilildill as:-clS is il,,:hllkd ill (JIII,;, i .. l:lllill.: 

/1II()oil','l7l'lI( rdjill(lI/cin/ n.\·.\'t~/S 
I hi; ('OIllJl'"I~' assesses on :1 lorw;'tn.l k\oklllg h:1"I~ Ihe l'\:II,,;t;t('~! cl~di\ IU:"lSt, 1~ "; t'It:I"ll'd .\·llb II-. ",r.d·; "Irwd 'll 'lIlHlllio;cd l:tlSI ;[lId 

FV()(:I dcht in:,hlllllcllts I'll\": illlpuillll(!111 IIH!lhuLlulugy :JpplilJtI dC[1CIHI..; 011 wht!thcl IIll:Il: has be...:'JI U ~1t:n , III..: U llr U J ,. I. t ;_:~ I ·tj ; .( ~·~~"I I~ lf~~ 
Notl: 211(A) derails how (he COll1ruoy d..:tcrcnilll.!!; wh..:thcr 1:'1,'(1.: IIlIl beell il :iigllitknlll ~IlC,ll..:itSC in crcdil rb~;. :-' - . 

, _ ." I 
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."ail Tlldll.\ , ..... ', ... , .p:lpl.'r..; I'l'h :\Ir: I.illli!l·d 

,\",,',1111 l!l ill I!. 1'::1 i III {Ill' c\11 :\, 'l'd nl,n;~~'i:,1 ;i;r;l'I:lI:nl, ,II lil'" "p:ql' I ,:Iil,[:' i:;I!" :/11 ,:Ih,' 1"1 01" II i;. , 11I ,, 1;!;" 1i,'1 ;;.11 ,,,d, I , If ,> " ' 

"1 .11' 1 

1 , II I I uk II t, I;!,,::, IJnl~ II~~ I... ll1l1l ',l1 'j , .1; pi iI,;, II:\, "11I''I)!11 Icd "PI' \loll h 1 ' ~ I "lit'" I In i I~~! ,,\~, \ \)\1 ,I ,",1,1/, ,;/ '" \ 'I Ulilt til', • " I J I' ul ·, 

1~\pl.·L:t.:d II!e: lil1P; Ilh~C'l;O h .. n'C(1::llidl' \~ +'1:111' 1I'1:ii\l rCI·tl~~nIiIUI' ,l! Pl': r.:. I',· .• d,!, 

(IV) / ~O!I t1('(l~lIl1i(ll; iiI ji'J/llj(','.;J :!"\'l'(S 

A fill.1IU:iill ;ISIi'(; i, ',h.!l\':I.',·,~nis...;<J (lilly wil':n: 

I hc CnlllpuJi) Inls IIIIIl'\Ii.::-rt.'tl till' dghls hi f(,,''':l'IV .. ' emil I1UWli rn11n Ill.,; lillilllc:.11 'l"l..l!l! 

, l~ltIlmi Uil.! ":lilllraC\unl r1J!il1S hl rceci\'l; Ihl: \,.'·,1)1, I1m\ ~ \\1' llH.' tinlltll'i\II ur';..:I, I)tll O~ :i\lmC~ n t;t'lllr::'':III !:1 ,.1 ~!il'-;:I;lll\ III II;'} 1111 I ,1,1 : ,I, \~~ ~ 1' 1 

n/l': 01 !lll.,e "'l.:i!ll~:III!<o 

Whet:: the (\~II!P:\lly ha ... tliln .. :~rr~J ;,~Il il:-:;I;I , Ilh: CmHpilny '!\':lhl;;h~~ ~',h:'i!"r Ii h .• , tl:lIl :,1 ~:rccl '::I~~::t:l'ltl:, li \' ;lil 11,)1,::; ,'cd r':\\;'''~' [II 

o\\II!:r·;lIi:1 ur:hr; linluH.:idl ~L.:l:lI.,;I, III ;-II\..II ~il:'C:" ,il'': IillolJlciiJl il.'i:."1 i~ dl.'rl.'u;'·U\li~~~J \Vlrl:rl,.: ~h..: ~'Iililj 10,:: n,'ol '1.lll:;I:';.lo..:d ~jl)"I"JIli,dl\ ,Ill 

ri~k" .1Iltl r: :' \'.~lljS 1)1 (w.·n\~r~l1ip orlhe Iin<1'\(111 ih,Sct. IIH! ii'liHlcii~1 ~~·;,t:t i~' 1:111 t\;~:" l·.)ttnha:rI 

Wht!rr. Ihe .. :nlil), ho;; IIci1hr..1 Il'llns'~'rI!o:d iI linlllH.:iul US$t!lllor rct:\lIl~ $\lbJlnott!lil), an risks and I ~~wnrtls of 1)"\ 110.;1 :ihip or th,,: linnncini /'I..;:;CI, 

thl..: lillanci:.d ~ls::l:1 is ucrl;;!cosnise<.l it' the Company has I\ot rCIR\n~d ~ol1l1vl or lh\! lilll\ntii,1 \1\~l.:I, \Vht!rc till' ( 'nrnr;\n~ (I'lui"" 1'0'11(1-1 !if :hc.! 

fill:Ulci~1 ~sscl. Ih~ :;~SG[ is r.ontiflucd 1(1 hI.! IG'.:o~niscd [0 the extent ol'c":)I\[inliini; jfh',)I\'CllI\!1I1 ill Ihl.! IiIHillt.i.rlll"'",!·1 

(v) Inc'olm' /'t,,,:ogllir;on 

IlIlcn:,~t Income 
IntcfeSI illl'OIlIl.! ,~nm dd)[ inslll":IIl~IlI:; IS rC~\Jgl\l:\t;d Ilsil1g 11lL: ~Ih,;cli\'e !lll\~I(\: r~HI.! Ill('tilvd I h~ 1,:':~C\l\'~ Hl:',~rl.!!\1 r:\t~ "; lilt.' I.:l, '~liH 

exacll), d;SI,;I)UIIIs cSlillltllt:U fllture l'usll receipts Illrollgh the t;)(pt;ch:d Ii I"..: or th~ limutcilll i!:\$CI 10 the gJf'~S ci.HT)'ing IlIll()Ulit Or;1 fjnall..:i;"d 

rts~eL \Vlw1\ c.:::lclrilltil1ll till.: l!n~'ctivc Inleresl rille, the (;011111011)' cslirlliltcs 11\\.: I.!~pcd..:d CIl!ih 11..)\\!<o by co,l~id~1 illg all the C4'11111tlllllOlI il:IlIi') 

ol'thc fil1allcial il1strumel1t (I'or c~llmplc. prepayment. c~tcnsinll. call ul1d similar ,'pliol1s) hIli "o~~ m)1 "onsid~1 Ih<: "'peoled "redillosses 

II') Orrselling finuncinl insrrumcnl.l 

Fil\t\ll\:ii11 a"'Sl~\S and li.thdilit:s ale Ulr~.l't ,In./ ~ho! ".:1 ;1I110lml is r,;p~:lit.:d ~\l 1:Il' b,ll;'J1t.:I~ ::111:0:1 \\'h\:I~ \11(\1; r:- ,J it..:.,~,ll1v I:nr()(l'~ .lhh r I).hl 1,\ 

nIT:-...::lthc I(IJ'I1I1I~C.ll j!I!tOtUI{S illullll,:-ore ''':til intenllon 10 so:.uk ~)n il 11.,;1 bits:"~ ,': r ::r!;:-\ Ihe :wit;1 .lIul '('0\(' II, It:d~i1il) ";lllIlrlllnl:II\I~I~ i IlL' 

Ic~ally cllli.)r~~~IOh! riuht 11IU:;\ nul be cOlHlOgcnl til\ futu re events :",<1 must he ~l\r:IH':C:lhlt.' in the i1llrlllat (GUI';C lH 1'.tISiIlC5'; and 111 Ihr '.'\ I:I\! 

1)1 dr-rullH, 1Il:::iOI'.'Ci1cy III IJallh'rtlplcy 01'111..: C(I[I\pall), tlr the countcqi<lI'i.Y 

(I) Propcrl)" plflllt Hnd cquipmcn( 
Properly. plnn! lind \'quipmcnt nrc Mated lit hisloricnl cost lr.ss depreciation 11i.'\lorkl\l r.nsl includes r.xrcndiltlr..: Ihal is lIir;;rt1x illlriblltahk 

10 the iJcquisilioll ur llr~ ilCI11S 

Subsequent CO!iIS iUC inducted inllw H~~cl's cmr)'ing m\l!lunl or recognised ,t. u ~j~pi\rntt; u:\;-.I.!t n;. IIp)1(1lpditll: ')Id~ wilen il j:-, PI OI),ltllt' :l1al 
l'uIlIn: l.'COIHlIlIic bl~ncnt~ :L~:'\ldjl\cd willi Ihl: ill'lLl will 110\\ hi tlt\~ CVIIW;\llY :111\1 lin; l.'u:H ur II",; IIl'lIl ":.1/1 : I\.: 1I1C~\."u,...:d ~cll:tl~I': Ilk 

c:Jlryillg i\ll\lHIIlI ur :.III,! ~lllllpUIII:'111 i.lCOOlllltl!d (or d~ u !ll!pilri1t~ iI')sel is Ul'Il!l.:ognisc(1 whr.:n r..:plill'cd. 1\11 other n:puils uncJ l1lililllCll:lricI' ;llt,; 

cllnrgcd 10 1)lolil I'H Itl~!l during 1111.;: rcpor1inl! period in "'hi!o:J, the}' 11Il~ in";\lrr.,;J, 

Trallsitioll to Illd A.( 

On IHUl~ili()n III Ind II~, Ihe Com".n)' IHI, cie(;lcti 10 conlilluc lI'ilh Ih~ c<lrryill~ value (II' illl III' iI;, P"IPOII)'. plilill illld 1:OI"il";I"1I1 
rc...:uglll!il..ld ;~; ill ,\pril 1, 1.015 Illca:HlIed n:, per 111l! pn~l,:io\Jli' (i/\AI' ;lnu II~C thi.l\ (,:;lrryillg "<lluc 11 .\ llie <\(I.:I1I .... d en:-I oj' 11l1~ plllPL":tly pl'lIlI 

Dl:jJl'l!<:IOIi(JII II/(.'(hoti.\', (~SfJlII(Jll.'d USC/II//H'ef lIlIti rC'lidutli wlil/" 

(i) I)cprcciulion 011 1D."gil>lc nSSCI5 is provldecJ on II rro·rulu bnsis ('Ill tilt! strilighl·IiLlc method m'el th • .,: c';liJllllled lI~l!rlll li\'I.!S Df' Ihe n$~t.:i:; .I!» 

prescrihed undor Schedule" lu Ihe COl1lpanic" lIel. 201.1. 

(ii) Asse!> ",,>ling lido\\' 1' .. < 5,000 IlI'C fully clepr~cialed ilililc year orncqlJisilioli 

All iI:>s·.!I's t:illl)'ilig :lIIlUUIII is writtell duwl! 1I111llcdiatt.:iy Iu its rcc~l\(.;rahh: illtl\JUIlI ir lilt! iIS~cl'" cilrryillj! jllll(ll!11I I~ ~~ll';II\;1 llli.lll i.:~.ll I,:J[' 

rcco,/cral,lc 3111011111 

riles\.: ILIe ilH.;lu~kd in the j1(1lfil 01 11I:>:1 ,\ itll 

~, , , 

\ 



," .. ":. 

1'lIll)CII .. Ilml1:, h-!J I~H I,)he { ... ·rlll r.:nt:d:- i,:)d~; v i I~)r· ;\1"';1':: dlQ}lI:'':1iIt:I'III\' I.I)~:L :~n,! :11:1i i":; 1I'1111l:l..llr\i,:11 ;\) lh~~ l L)!I~!,,,:l .. i~ I !;~ .,il':' .. ,! ,:." 
in~~'''; Hll~nl p,~)pr: r l~ In Vj!SltlWrll plLi P~~i1il!''; :11 .. nlt~ ~ !>III' .. !,1 ~1\il;;lll: ;11,:"", Il,eluding LI!i;lI.,,:,J IJ:lIl:iaclipll ,:\,)sIS. SUi,!'-' q l 1"'\ 1.'''':1, 11,1;IIILl: I:, 

,ariltl!i ,,:d 10 Ihl~ '1:'i'iLI'S I ilrl)'ill!~ jIIlIOUil! only Wlil!11 il b jirobnh:c !ilill 1'1I!l:r,: cL'Onn:nil' Iwr\i.~rl1 iI~s(~('i~ll'f! wilil r.xl'.rta,iI~\!\\.' '\ in 11"w \tl till.' 

Company an<llhl~ CO~il nl Ihl: jll'ln r;1Il la! 'lH::It;tlled ft!li;,b'~, Ali otlh.'r :t'ji::li iil',d maint~n.~n,:~ t:~I:;1 ~:It! f:\Jl.~n.:'~t! \\ I; '1 II,', ,; I' d \\'h!'!1 ,li,,1 

til' ill\ c.'illln:llI Fft.'j:,t,!lly i:.i I ~r>lo.'.:cLl. (11...: I.,nrr\ :!)l! lLllHIUI.III/ [l.'l'iil i ,I: i'di: j) dL:ll:t:CI4I1i ~'':~'! 

~ul).'il 'i'!I;nl !ll ilti l j;1I1el't)1:i'di ';;II. in"',''':I!!\IHH =,i(\p.:rt!.:·~ :1;1.' ~I;~l..:,t ,II '.(1~:::, ,,; ::I:"I;i:lil:I;,"'! d, ;JI!:I:i;'II::I:: ~Ihl ,;, 11'11~lr I .' II ':' I.~': 1, .. 

if .1!1) rih! CUllIpcUi)' JCI)/":;\I~S in','I;:..inlGIII 1"1°1,';11) PII ;1 PiIl-I,!!;1 I-;:,!" "II lile !-H:,ip,I,\.lill': IIh:!!io'II", CI th~ c,'1lit:, !:(f: 'bl! 1'111 ii', ~ 'I nl th.: 
,1>;'!.'\'. a~ pfl!II;CrihL'd Lllld\.Il)\!11Cdul..: 11 tll th~ Cnll\IHHti;;-; ,\1 I. .~n 13 

'f'lflllSitiOIl II) l,.'li ,lIs 

t)11 tr;:n~iti(ln Itllnll A~. tile C(Hl\~'nl\y h;\:~ ('kCIIX\ [(' l:Olllil'lII~ ',':ilh !I:r \'Jlryin~; \allll! L11 '111111 ;t~· iml;SIIl:t'I~~ ,"C;> ::j,!,: " •• ,}!.:I\!','(\ (,:: 1'\ 

:\1'1 il I, J.n 15 1I\,·n:-;ltrI,ult.': pCI' I:,l,! pl":','i:u,,;i (:,·\.'\P IlnJ U:·.:' th,!1 '·llfI. ;"t: .. :11 t~ (I~; 11,c :kt:n:c.! l:I,\i ",1k' ill· ... ..::oIl1:cnt ,.:I'!,~·' tH,,"; 

:\1.:qllill',IJ il1lHJlgilllt.! hssels :II~ \j!(J\l'll ;1' hiSit>lIC:I! i;{\st, I ht,:~ hal'''; a ;ill!t.: u~c!\lllii\; illlJ i: r", -;~lb:'I.!qli~ntl)' t::uri-.:d ttl t:\I:.1 il:~, al.:t;lIl1luhucd 

IlIl't()t'lifo(.tion nnd impai,II\Cnllo$s';:i. 

(i) .. II//OI'I;,H/lil)l/ ",.Ihods alld IW'ioris 
lntlmgihll.: 1~:::~lS 1I1(lini), il1~llId<.~ ;~or.W:lI~ liCCIlf,(:j :ilOlcd 0\\ ,~(l::t. k~:; ,1l:l.lI1\1ulalc:d lliHoni;,-,,:i01l. C(':,i ~(jmpri~o!; tht pu".:h:l~:~· :>rI':(" :unl nJlY 
aliI ihll!llbl·: ;.:o~1 orcrinr,i'Ig Ihe i!~:;l!t to ils wort:ing I.:l"I,.Iitlfl(1 li)f ii, ink:I,k I \I~"; ,II HI a:L' ~:;n 'I ti? ... J U'Ii:tg Ihl..! ~ 'r.\i)dt ', li:,,' :11. ~jl. ,d ' ) ',"1 1 

P'~l iotJ 01 thn:\'! )'l!~HS. 

~Ii) Ii dll1 l/iO/l (0 Iii J "IS 

Un lfilnsiliull Id lml ,\S, tlte Cump:!IlY has t!/;:ctcd tl) t:OlllillllC with I/;c ":ilrrying Hiluc cl i'l1I uri{i\~lII~ibk il:;,',ds H,:,,:pJ;:llis.,;d ,I'; ,\I \I'dl I 
20 I 5 ml.!~slIn,::d os [')cr the Ph~lIio\J'\ (,11.,1\ r and tlS~~ !lUll flU'1 ying 'H!ur~ n~1 Ih, .. dccl1l~d CI),q of in~nngib!c aS~CI~; 

(0) '\'t'II(I< 111111 Illltel· pn)'nhlcs 

ll1csl.: i1IHOlil1l~, rI'pn:St'llt li:lbilitil~~ I~r :~l!I\"!: nll(t !;Clvit:.:S pr.I'{it~c,! I'.llhl~ l'OI1)pall) pl k n I, lilt.; CIlJ Id' IiJl:"":i 11 V',!:,I ",:", n ,I'"~ oI]l!'::Ir! 

rhe :lli1n\IIlU :11't..' 111l~.:,urcd :Ind lire 1I';It,\ih pilid \\ili1:ll (,0-90 d,l)~ 'I~ 1' ~ ":\I~~llillnl1 I, ... h Hil.! lit/h.;' I",ynblc',; ,\1.: !JIf; '," ;1,1"" \11 III 

li,.hililil'~ Llnk:s!lllol;,lll~111 , .. I:nl dILl' \'.ilhill 12 I1lLll\rh~ ,llh~r \11, r'~I'~Jrt ;I Ii; I~I.:I:~);I rh .... \ ,I't: 1,,:\;o~:lIi,,~d il1ill;;!I~ .. 1111\\:: 1: 1: , \,Illi' ,~l1t! 

$ullsClilIunlly IIlct.lstlccd H\ il\110II1:iI..:d L:O:iI lI:;inC Ihl,; I,;ITeClivc ill\CH!:.1 IIh~llh \d 

(p) illJl'1 o\\'i"g,~ 

Borrowings arc initially recognised nt rair value. net I)r transactiull custs incllltcti. i3<lfI(.wings ale subsequently II1c<lslIrcd at antlll1iscd 
CO'II. Any dirrclcnlX between the plce':cds (Ilct ol·tr"'l~acli()" ''''SI') "ad llie reticllIpli(l1l ""lOUllt i" recognised ill 1>,,11;1 III los:: ,>v';r Iii'; 
pCll0<.l 01' the horrowillgs using Ihe clTecl i\ I.: iDLel \~Sl II:CI!Jlld Fcl.!~ piJid un the cSlablisillnclll or !~lan racilitics arL: l":l,;nglli~ed liS II <lll!;:II.:tillll 

f:o!'\1s 111 Ihe \(1111110 nll~ 1::dCllI Ihill ;1 !!'- 1!I(JIJ;rldc Ihitl Sl)llll! 11r r,]; \,j !II' r;~\'i!II)' ", ill 1",; (/1,1'.\:1 ;111\\11 11\ !Ili~: I~n:,~;. thl' II':': 1-; '1,:I'crl..:d "IHit Illl' 
diU\\' dll\\11 \,":";lItS. I'll the ~:XICIlI there IS 11'1 ':\Iderrcr Ih", il ;, prllh:hl' Ihnl S('III1~ e,r :111",1 tl'" (,u:ildy will be .I!"wp duwll, Ih.: II:c 1;­

capllali:;c,II\S:l prcpaymcllllol liquidity ';1,;I'\'i':~!; :l1\U illlwrll!'cd 0\'\:' ti1..: I:::,iod 01 the filCllity \0 ""hith it relates 

norrowing, UIC Icnlllv«J frolll the bill ""CC sheet whell tlte (lbliguti')(1 ~pccilied in tbe CDlllrllel is discl,.IIgcci. cllnedlcli llr ""piled ii" 
dif'icrellec helll'eell Ihe carrying nm(lllni III· n IInn"ci,,1 li:,,) i lil), lilnl h"~ hecn cxtioilui,hcd or I",nslorrcli til " I111tllcl plIrl)' nnd :1 ,,: 
t:onsi<kr;uion (l;lid, including BIl)' non-cnsh l\~scl~ \tn":\ti; ' r~4.J 01 Ih,bilitic:i llssulllcd. is Iccoglli s~d in profit or \O'\S;lS fJth~ r g:lill ~/(lI} ,~ 'il") 

l!olT(Jwings arc cla~liificc1 m ClHr~nlliilbiliik'!O IHtlcs!\ [hi; CUlllp,.ny Ipls :11', IIl1ll;rHtirk\ll:d rl~llI \I, (!{~I'~1 ,'·ll!t.·IIlI!llt "!'llh' !;;Lhill . , III I.,:'J • 

12 11101l111S :11l\!1 !h~ It'PI)f1illg rc.'1 illd 

('I) El11l'lu)'cc bcnclils 

(i) S"()I'H~/'m obligaiiOIi 
I.lllhilitit:s I(H ~uJnric~. illcluding mm-nl(lnChlr~' hCllclil~ thill Hrc C~I)'':l':cd 10 b~ !icllltd ',\ hollv wilhill I:! (Illlll(l:s ancr till! l'~ld d' I, 

ill which till: L:l!lployccs n.:nrkr III..:! rclalc,:d .'i\!)·,.kl! nl'l~ r.,;,;t)glli.~.;d in rc~p·:1.'l 'J! clllploYCt;'s ~CI','ICc.; lqHl\ II:~ ,;!ld ('II lir.: lCp,:di!l;~ 

j\IC l1lL'iISllll.:d III II,,: 111110\lIl(S l:.\'P(,~;h?(1 III Ih' p:"d \Vh,;!l 111:: r:,hii II I,,,''; :"'~ ('.1,:\11(:;) 'IIH~ liil!lI!ilir.::; Ill"; 1)l1o:~ . ..:\\I~d ilS elllr(,\! ' 1\ I" 
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I\(ail I:Hl:k) i\~\,,~pilrc:I''\ Pli'nt .. l.i,lli(l.'.1 

:'\11:.· ... In,"n\.n:: rill' .. fill..: ,.'\lladl:d rin:,nl'i:11 ,.r:ll('lI~l·II" ,d n,'\\ 'l\l1il~'1 III,idi:--l,j:,;: l'I:~ill\ ' 1"11 !II' Ilill" II,. Iii" ll",i'!': r';,d"rl h!1111lr"} 
\) 1.10 I I 

:,,+ (}/I;,,/ ,'Ulig-fl',' III t'flli.'I:;.\ I, .'NII/jill· oh,ligul,o,/, 

rh..: lilll)il;Ih.;. t'~lr l.:iJrih.:d 10.:;1\'': ,\II: !l'1i \~\"rl.:(;1L'd hi Ill: .' :1:'~\1 I'. :',01:, \\'111\111 I? I'" ,,:1-. '\I"l'r I! ' ,,~., ,"., ~ ; " I.,j ,. " h.\ II Ii , ,r:\I,j,,:,,;, "" 

n.~Il\kl In~ n:lall.!d ~~I'\ i"l! 1 t1l1} Ill ... • Ih, Il~r()rl' m.:nslIl,:,1 n;.. Ih...: jlrr.':'·~I\1 ... :.111"'; of' .;\\): ' ·.1 I ',III!ft: f~"\ :\iI . I\I~ 1(' ," 111.,,1,· ,;: IC·'i'I.":1 :11 ~1~i' \'I\:':: 

pr(,I'''I~kd by ... ·011'10)\,;.,,;:. up hi :lll cnd (It'lilc: r::pOllll1g p,;n'.\U U~:ll1~ 1~1C 111\1)~L:h.:~i a:,i! t.:j~tlllllh:tl,t;'1 I !l,."I"!Ia~lill· ~Irl' di: "(HIC'lH.':1 \l3il"'g lh,= 

mnd,,:1 yields hi I"..: end tit' iht: reponing pcriocllh;'tt h"yc l":rJll!. jlpjHllx:rl',,111I1g llllh .. ' lei II', uf ih,~ ,clUll.!lI 'Jbii:..!tltion. R,.'n".':I~'un.:n\l!nls il~ j\ 

ict;,l1t tlrl!xp(~rieIIC:J :lIljll~lInl.!nt~ and chnngc.:i ill uc.;lllurial iISSlllliptlo!i!,; art:! f(."~O~IIJ~cJ in pr'Jlil M Ifl.):'! 

-I !1'~ obllgulions 'lfC DrC~~I\IC(1 il.j "\IIf<:l1lliabilili~.s inll!c il~l:jiJCC $11cClli'lhc cnlilY dn,,-, 111'1 h:j\-" "" 1I111:",;dilil'l1:11, iellil" d,'ler >1",1,,",..-,,11 
1'01 lit !'~asl l\l,d"c 1\\01llh:\ .In~r th\! r\.:jlo:ting perino, regtlr,lk~~ 01 \\ ~'('i\ the nctli~1 ~ct:h.:mtqt i:; l!\p':c\~d 1<, I). ~ if 

I'll:.: C.:I)II!j1<1I1), upe.rt!.II!.'i l~W lillinwing r{)sl·~rnploymclll :;cI'L'rnt:~: 

(ui li~n'1('d hCl1ctil plal1s ~lIch O~ glllluily 
(0) "onncll cOl1lribulion pialls such a,~ P'O\ idclIl fUl1d 

~~~"!d.fJ!l1Y_!1kli.gilliQm 
1 he linhilily rccogni::cd ill Iii'! b:lI8HC'1: shc~1 in n!:-.pcci 01 dcnn..:d tx.~ncli! erahli,>, pl:llIs i~: Ihi: prr::-;I;',11 ::,Itll' of !lIe dt:lilll'd h..:ndit 

nhligrllio" ot lhe cnd of" the rcporlill~ period The dcf1n~d bt:m:nt ~)hlig,lIion is (nludall'll illHltlflll) hy :IC!:I,lIi.: .. tI'.II,=t t:1C projl.:l't('d ullil 

The prescnt vallie or Ihe denned be" ",'I I nbligotiurr dcnlllllin,aco in INR is Llclorrnir,od bl di,r;ollilling Ih" c:;!illlalcJ r\:ILlrc CJ.,h olililoll" 
hy rcrcn;nc~ tu markol yields al Ihe el1d or Ihe reporting perio,l on gnvcmrnenl honos lhllt hn..-c lerrns IIpprrd,nllting to Ihe tcnns .of Ihe 

Tite nel imeresl COSI is calclll~lcd by opplying Ihe disoounl rille to Ihe nel bah\l1CC of Ihe delilled benelit Obligation and Ihe fuil' vulue "I' 
plan IIssels, This cost is ind\:dcd in employee bene lit expense in il1e slillern~.nl of "rolil ano illS-', 

I("measurel1lcnl gi1in~ nnd lusses uisinu I'rorn expcrience.! uJju~llnenlS IIl1d chonges in ;tCllWIlII nsslllllpliulls nrc Iccognised ill !h,; peliod ill 
\\'hich till!)' lh~Cur, (Iirc:..::lIy in ulhcr l:U'llprchcnsi\c in",:olll": The}, nr(' im::lndl·rJ in rl~I:lilll.'d ""min/!:..: in Ihe ::"ltc,nOIl! 01 ... tH\I'!~';S ;:1 1.'(]lll::· 

ilno in Ihl.: balullc~ ;;hC\~1 

Changes in Iho prescnl ,ahle or Ih" dcnncd ilCl1en, obligalion Ic~uliing l'rol11 pion al11':11l1111CI1IS or cunuill1lcnlS :ll'e rtCognisl'tl illlli1cdiulely 
in r)fl)lil or los:'i as pasl $crvicl~ COSio 

f)onus plDn~ 

Tile Compuny reeogni:;es II IInhilily lind Rn c:xpcnsf.: rm bQIJ\I:;~"~, The Cumpull,. rccogJlis;:.~ 1-1 pwvi£iull whc!c cOl1trllclll:tlly or r.tullIh.lrily 

!2eJ.)!l~rl.£Qll'1i~IJ!l!!" "Iu/l.\ 

C\llIlj>illly\ o.:ul1llib\ltiQn~ II) i'h)\ itknl rumJ. Employe..:!;' Stalt; tnsuranc..: Scilclnc lind LlHplo)cc P":-Il:;ion ~.dh'·IIIC, ",Iii"'::, iln; dcliIH:<! 

cVllldbuliu/I plans. 1111..' c;..:pcnst!ulo lIlt.: .'IltllC'lIr.:1l1 01 I'rolil 11l1l! loss all lH:crU;11 h,t"ii~ I he ('OIllPill1~' ilns fill J"llrthe( ohllg:llinns under Illc~(: 

pliln~ b~yond it~ monthly C('lllil ibulions 10 the IC~~pCCI ivc gt>vcll1f11Clll lilncis. 

(I') C:llllrrihlltcd '4uil)' 
Equilj' shares nrc cln.,~ilicd 't~ cquily 
Incn:!Ilelltilll~usts Uil'I!CIJ)' allribulUhle 10 Ihe issue Orll~W shore:; urc sl\(')\\'11 ill equity ilS n dc(lUl.:IIOIl, net of III~, from Ihl! p:~lt:,: • .:~I!-', 

(s) EHrllings per sh~r~ 
(i) 1J.7,l·ic cw'ninKs iJi!.r ;)'/rare 

l3i1sic eillnines p~r shure i~ cnlculntcd by dividing' 

(II) il1~ prortl nllribulable 10 oWl1ers urilw COIlIPOIIY, 

':-\ 

(b) by the wcisht(.~d tw..:rn"--= \lumber orc'luily shares mJ!sl:lI1c1ing timing Ihu (inullci.d YC:lr, llclj\ISICd for bun us CICI1lCnl$ ill equily SliM!.::; i!i,!;lIcd 

d",ii1~ Ihe year nnd txcluding Irca.~lIrl' shares (nolo 28), 

(il) Ihe.: afkr iu\;ome lil" cm:Cl ur intcn.:,sl ilIH..IlIlhr.!f linnllcin~ C(I!lIS (!S~;ndalcd with cllllJlI\'C plllCnli;)1 ell"i')' Sh:lfC,,", :tnd 

(~l Ihe Il'cighlocl uvcrugc Ilulllh~r or lIotliliol101 equily shares Ihul would hUl'e bo:~ 11 1'IIIJIlUloilig u,~5\JlI1illg Ihc ~ul""rsillll 

~'O";~~h''''\ ~ 

.' 



".llIil I odny 1'\l'\\Sp;qH I. :'rh jill' l.il1lited 

'\;!lt l: ~ rUI Jllillj.! jI:\ ~ I . 1' ,'Il l" \ 1: :111,, 11 Iin :\IH" :, . 1: 1,1, ' \\ ' II ~ . 1 : ~ ,\., 1I;lr':' ;11,')1, I. , ' ,', !ll b ,H ' ''' rll ' .! I II 'I , , II " "r u • • I ! " 

I: 1, 211 1 '7 

(t) 'h'ct'nr lIl'("Olllltill)! pi nliOU;ll· .... nlcn!s 

( i) l..Jl!\\, Siandm d .. 

I 1It'11 : \\'I~Il! nn n",\ .. 1:ll1d,lrds rHlhli':h~d 1\ hich '""ukl b~ nppli~lIhk: 1111,111: ( lIi11P:'IlY 

In Mw'dl 20 17, \h~ j''I'lilli!'lll), ul' COrpOJ .He .·\I·i~dl~ 1~:SUl,,!rJ !II"; C\lInpun,:, (1II'.Ii.lIl AUI:l:lllilllJ 1)1:!II;\;lId..:J V\IllL'I',dl1h.\IH~) alil'!$, JI."J j l 

nnlil~'illg ill1::.!ndll1~I~I~ 10 Inri AS 7. 'SI:JI~I1lc.:'l1t oj' C;l.,1t 11ows' ;1111..1 ~.:u AS Il\:!, Sllarc·ba--cd pilYl1l'~nl 1 h:.;se iUlll·IHlulI.:r·h :1,:.: :11 

accoruuncc '",ilh Ihe rc\.:cnl illnClldll1cnl~ 1l::!:Ju tly [1I1'-'rlUHiollal/\cC{I~1nfirll::- ~tilndmd~ nmud (lARD) III lAS 7. f';til!t.:U\cnl or ~U"ih ,luws' 
IIlld II'I\il 2, 'Si1Drc·b~,,:d pllymclll.' rcs~'!cl!\'~I)', i ;l~ Ull1'~l1dI11Cllls ",C upplicubk III Ihe Cumpany J'rUIII J\ pJi! I, 2(<17 , 

A'ncndlll~nt fo I !"Ill AS 7: 
rhe HnlcmlmCIH to Inti AS 7 Icqllir~:i IiI'; t.:lltilil S (0) piovidc: JiS:.;lI),\Ufl,'·, I!~;;: :'Ilabl,: !I~~r., 1)1' lim!l1:..inl ... t:,h·J1,':;ltI ~ h' ,,;\',1111111': .:11 ;\11/ t:, ::" 

li.,Ii.,dlitic;) nrbiing ItOrll !'iP<llll:inU :lclivitll;':, ;l1l:III,lilll, botil ... ·hu(l~\.!:; iHi;;i::I.! !r ll ill c.I:,11 11\~'.\'s ;IIH101l11 01 ,1'>1, d\ : \nl~' i 'a ! I!, ~y.';lln!} In.:h,·,~ \JIl 411 

a rccorU:lllUtion bel· ..... el:III!,..: upening nnd do~;jlll:! ["1~!<lIll!I,,!S in the btll;\I\":~ ~hc":llor liuhilitics :Llh,iIlB fJIlIl) l i ;~ a l, t: i rle: iU':lIviIIL.'S, 10 rl'L'l:~ Ih,: 

disclosure requirement 

rile CUlllr:1I1Y is cvalllc..lling tl1H rcquircmclil~ or Ilw ICI:~llt ilmelldnlcrn, ilS II J~~llll 1I1e r.;orre~ponuillg illlpm:ll:n thl: IillruH.:ial :H:llcI11~nl:; IS 
being cYllluatcd. 

IImcnulnonl 10 111<1 AS 102: 
The runl!ndmcnt tu Intt AS \ 02 providl.!s ~rcdlk gu:dancl! 10 m~!;ulcmcnl or cfl~h~:a~ II!C'cI ;'WI)I d~, I"ndilk"liull or .;il:.;h-.... culul jJ','I;'rds arid 

m ... ·iuds that illl:lude:, lIel sClller\lC'1I1 ri..~llltl(C il\ ]'(': ::i PCCII,!'wilhholdillg UL\ts 

It .;Inrifi('~ Ihnl lile.: rail' valli!.: orl'ash-sc.;ttlcd nwards i:i "lelt'JlTli"cd on a hn~is CClll:ij:'lcrH willlihul IISl.!d for t:yuit)'·sCI\!cu ;lwnlcJs ~\,Ilnlkl!t· 

bu~cd pcrCorrmUlCc condilion,oj ilJ1d nOrl-vesting eonciiliolls me Iclll.',clcd in the 'fnir V:\IIICS', hul 11I)n-llInrkC:l pcrl i ulIl:IIlC\! CtlIH.iil:nn!> nnd 
SCI vit.:e vesting conditions arc rcOcclccJ in Ihe l'still10lC of Ih(! number of rm i.\I rJs r....xp..:c\(,,'cl to \'~S( A l!'Io, the i'lnh,,'I',d:ll,:nl c\"rines Illill I r Ihl! 
'erm~ nnd conditions of n C,\Sh-;iCulcd sIUUt>hil'il:d (In)'li,cnt lrOn~:'lClion nrc 1110dllicd wilh Ihe \'C!iult (11tH it hccumcs :111 \!quity.sclllcd ~1l:lr:,;· 

based plymclH \rrulsi\l~tiolt the tran~(iclioll is ill:l"HlIned ror ;1:; ')Llcil rrnm Ihe IJrllC cf'hl! fr1odiflcatioll. Fdllhcr. li~l: :lIlll!ndlllL:llllclIuin" 1111' 
Hwal'llllllli illcim!.:" 11,,1 wlllcl11cn\ IC<1l\1rc ill rc'pcCII)i willlhllidine lax,,-, III he Irculcrl ~s co.uily·~ct1lcd ill ill crllirclY, The ''1,11 1'>1)'111"111 
10 1I\l~ Illx lIulhuril), i!; Irr..o lctl ns if it Wi\f, pon or on ctWilY :-icllh,:mcnl. 

Note 2: Criticul cSlilllHtes HUll jll(t~cmcnts 
The pl'epurDlion Dr Iinnnei"1 Slal,IllCllls reqllires Ihe \lSC uraccounling cSlim"I", which. by Jcnllili\lll, will ,:cllill1l1 C4lll1llhl: Heillill rcsllli , 
Mnllllgcl1H!IIt :Jlsu needs 10 cxcrcj:\cjuogcrncnl in Dpplying lhe Comp,my's ilcr.:olln(ing poliCies, 

This note provides un oVl:l'vicw orll1c nrCi1S Ilwl 11l\'()lvl:d i.I higher dccr~..! orjllclgcllIcl,1 or c()lllpic:oc:ity. nn~ \)1 i(em:; which ilrc Jl1(1le tikI!!) 
10 br.: 11H1lcri:llly "djlls\t~d due 10 C~t;lI1illl.!~ "111.\ .I::- 'iUlllp(iUIlS IUlilil lg uul In bl.: clinclclil thai Ih()~L' \Hlgm;llly ass l.!ss,,'(\ f)cl:lilt:::d infolitlUlitul 

nboul ,,"ch or IIi"se eSlilll"l"s filld juugclllcnls " ;l1clu(bl ill Ihe rc1evonl l1ule, logClhel 1'11111 inl(lrmnlion "bUlil Illc basi, ul c:<leIlI01I;OI1 I'm 
e\lch nn'eeled line Ilelll III llie lillallcial sl:lIcmcIIIs, 

Critical estimales lind Judgements 
The nreos involvinc crilicallJSlilllnlCs and judgemcnls oro: 

i) EstimDlion IlrculTcIlII(l,~ C,XPCIISC al1d payablc, N<lIc 23 

ii) ['slimnle uscfllllifc of illlall~ibic "sSciS . NolC 5 
iii) ESlirnlltion orcillplo)cc 1(~lillcd dc.:lint.:d hellCn, nbllgnrion". Nll lC' III 

h') RC:Cogllil ion of dererred ItlX :,-,,:;d!'l ('or \.:dll it.:d 1111 W:H!.l 1:1': lo!<>~ ,.;s . ~u ll! 1.\ 

EslillllHCS luu.1 illd~clllcl\ls lin,; cnnlill\lully t:vnltliltf:rJ. They nrc ba$c(\ on hi~l(lrrcul c~p~ricncc find olher rnewl:': incltl\ling I.,\rll:L.lll lillll:J lJ( 

"'::: "','" ::: '" "'" ","'''' ",' "" C,,'"''""'""" ",,' "" ~"'W~~~".'" ""~. "" ,',""",",,", " ::.~ , " .. ' , 



i\1oil rod:)), Nr.ws[>>lpC\'S I'I'h'·\t~ LilJlit~d 

Nntcs forl1ling plll't ,If the C:dJ'HC(\!d finallclal S!lltCillclltS 01 11"W~p'!P~\' illlh!isililll< 
hl!sl;i~S~ for {'he l1in~ mOjth~ p~riod ended .J0lIII1'lIj' OJ, 201 ; 

(AI! c..JJJJVunl,\' ill IIIJi~111 J'lfl){.::!, I1l1h'~'\' rJ(liel'h'I,\'1.! .'·ln/r~(I) 

Nol,c 3,:, ,f':':IP"I:tX: Elllllt_~,~ ~lJ\I"",\j ' hi 
Officu Furnl(lIl'~ ! otn l 

j 
Pin II ( IHlll 

ml4~l1lncl'Y equiplllent :lJId nxtures 
-, .... -.----~----- ...... ~ . --- -.-- -. -
l<'el'io<1 ended 'JllnulIl), 01,2 17 

Oros'; t~l'i'ying amount I 
As at !\ pdl I, 2016 I 92,00.)3"! 
i\cldiliolls 

D..!.~p~~I~' __ , _______ ,_ .. __ __ _ ~.·13~~) 

Cl~s i~.gros.s :~I'yin~ ~~IOU:lt_ a7,~9,591) 

Accl1ululMed dcprecisltion 

AsnlAprill,20ltS 26.11,8:12 

1,I)S}?1 

l'I,IO,73B) 
1,95,22/ -'1':29,9-53-- '9f,i.~,7531 

41,445 44,004 26,97,281 
D~pl'ecialion ch~J'ge during the yea" 16,72,305 ),471 43,654 17,19,'130 

iJisposnls __ . __ (J'2.J~~) (?.'9~,_I,~'l 
;r(' II.7'C ' i:l tlrlll 38,91,006 ~4,916 1I7,651l 40,n,S80 

---.-~ .. -
411,98,593 _.!.,.5~~~~ ____ 42,!?~ _.:'~,c?!~I,23" 

(ij Leaseholr.llmpr()\I()mCin{~' 
Leasehold improvements are amortized over the lIseful life or unexpired period of I\~usc, 
whichever is lowe,' 011 stl's'ight line basis, 

. " 
..,-

/' 
~, " :~ •• 1-

V '/ 

I 
" ": ;'.'Y ~'V ;r 

'. ........ "' (.-
,/ 



~oll's t'flrtlli!lC- fl;.:t IH illl:' \~l':~..:k(~ ('ll~lll·.:ia; "::H'~IIh.~1\l~ of l1\:\\'P:!i;I 'j jI\tI H~:dnl! I)l L~ll!;'~," j\ iI ilit: IIl:l~: 

,,'ol\(h .... p~r!l!d l'lId,',J ,J;:IIt!:11 '. Ill. 201-' 

NOle '1: Invesllllel\t propcl'lits 

COI1lI'!";,,(1 iny~stl\1cl!t I" "[Il'II"', . _. - .... --. 

Ao Conip(ctcd' in'\'c~; -tn:,,,;-(;;~o~JilCrii~~ 

Gross r;Irrying UIIIOllllI 

U IJ ~lI ln l! ~ro~s Cilll yill),'. dllllll:n: ' Dl'Clllcd 1:0;: :!~ "i 

Additions rlilring the ~'C :II 

C\i1 ~~-=~.!:()S~~_:'ir_~J.:.llIg_'.:.J~O~~t_I;::) 
ACCUIIlU[lltcd (}cprcci~lioll 
Opclling accuIlILl[~(c([ l1epr~dalion 

Depreciation charged during Ihe YCllr 

'\rri [ I. 2(1: ) 

CT6Sf111! aC-;tI~l~~~t~(j- dcr~I· ~~i·ot·I~;'~ (U) -- .. - .. _ ........ 
~':.t cl;-;or)' II1.! a_m~lI.tt -{C:A~il~_ ---- ---___ -=~ __ -
il, Inveslment propcllics lInd"r CUlIstnlclioll 

Gruss cl!rrying Ilmount 
Opening gross cal1yin[!, aillouni I [)~ell1cd cos I as It! April 1,2015 

Additions during the year 

L~ss: Amollnt Irllllsfcrrcd 10 willpleted investment pror~rlics 
-Ci;5~~;;-;:-IO}' lllg IIltttHlltt-(i» -0- .- -
Accumuhtted Impalrmellt ----- .. - - ---

Opelling ,Iccumulal~d il11paill1le/li 

Illlpuirl11cllt chnrged during the YCJr 

linpoirmcnl reversed during Ih~ Y;::lr 
CI~~)si ug ijcc~;lnu(otcdTmp~irme;( (It) -- - - - . - -_0_­
Net currying UntOU~t! (r=D. Ei--- - -----------0-- - .. 

.. - -- - --

J:lnUL'I'~ ' \11, WI / 

5,57,0 I, I I.-I 

J,SO ,OIlO 

5,611,51,114 

91,00,000 

1,'1 ~,07 ,SOU 

._ ._0 ___ (7~,BO,()O() 

1,64,27,500 

J,96,23,61,j 

I 
~,~4,~.\,J8H , 

-~Ui-;-;-y 1l1 ~ 2017 
J{c~lta~e - -- - - ----------.. -.- -- -

Profit from illYllSlII lCl,t P l'~' IH! rlics bc rHr;Jcp~~0IiiT01;---------- - -
In;pnirltlcnt ---- -. ---- --- -- - •• 

_ Depreciation 

(ii) Fair va/lie 

'C U[I) IJctcd [ IIV~;;Cnl j)rop~ltic~ ---­

lllvcsunclII pf()pCrIlC~ IllldcI can.t,uel iUIi 

EstimHtion of fnlr vnllw 

7],27,500 

),24,R67 t 
(76,52.367) 

5,62,UO,IJOO 

The Company obwio> independenl valu"lioJls li)r ils illwsllJlcol propcrlics al Icast OItCe iI YCill rlt~ best 

evidence of fair va[ue is CLlrrC1l1 pricc~ in (In (lclive n1l11 kcl for sil11i[nr pi op~nics, 

['he rail vu[lIe! or inveslmenl plopcJ1ies have been determineci by indepelldent valuels /Is al 1lII II II1l V III 

2017, llie filii voluilliull liu~ b~clI INI funned by c.:U~lilililll um! Wul\dielu IlIui". The Iltuin iIiPUI) U~C\, III 

o· ." , 
~. ~:. 

, , . 
al'plic~lion or Sales COIll[J<lI 'ablc Mc:thnd for vliluillilJlI, iltf\lImalion 011 cOIl1I',,,,,ble propcllics 1'1 '0111 II", 'I .. : \ ' 
sOllrces f,uc!l os sub broilers, ren[ u:;lalc agulIl:; CIC ,.\III'c:;lIllill!!, roil' value C3limul~S J(lr illYCSlll1CIII pro iJrJ rtI \,,~. I I, ~: 1'0 I 

atc inducted 11 level) ~ ,L ,I 0 0 \\J 
'.' \-1 • 

!~ /"", 
I ' 0-

I 



iY(~t.iI Tnt~ay :~(~\i'~p:!p:.!r;i PI':-' ate ~ ,iill::-;:d 

N"tcs forming :"Ui'! of (he cxtrlOc(cd !!n~lIcbll st::temerii"! ;:.·,\'~\H'\I(!I' 
publishing bUHillC~S for (hc nine nJ(Jllllis period cnoed J.IIIl1l11)' fli,lOl'l 

(.,lIl amounts ill il/diwi rupee, !Ill less IJ/ilel'l1'ise ,I'lalell) 

--- . -. 
l'cl'iud elided JAlluliry O!, 20 l7 

G~oss CUl'lj'iug lltnouill 

As al A[lrill. 2016 14,60,610 lot,60,610 

Additions 

14.60,610 

Acculllulnted am lJrCis!1tion 

I 

As at April I, 2016 

'~~~I!~~~~~~,~~~r~e.~~I:!!.ltl year _ 

3,1a,512 
9,7J,771 

J, I 8,512 
9,73,771 

(i) Signijicanfl!;'limafe: UseJid Ii/Ii oj infangible (Isseis 
The Company estimates the useful life of the software to be three (3) ycm 

, ~'I I., 
Ar , 
/'-, 

" 

. 1 



:\1uil TIJdll) :-JI.:\\!\PllP\~I'; J'I'hlll ... I,ll11ill~rJ 

:'lutes furr.lin!! purt "r rln' ..:>-:I~':H:lcd ~il1lto1ri;1I ,rJlll'IIlCI:!.'; 'II IIl'H '1,'ill'~'1 1'IIIdb!I'tlf,! hLl ,i!l,.'~ ;':1 ;1,:' ,·.;;I~· I1PIIIIII' ill~1 ;.!.! ,; '.('.~ 

.lu llu !\ :'j"11 l OP 

Nuh~ <J: 1'lllanci:\1 :t:'~d!) 

I· t ll) frll,c1" l~c\:l;h ' flhlc~ 
1 

I I rnde I(ccci""blc:;- -
. P,.<~IvllbIOG frum r-:lhICfll:"'I1" ~ 

~
I css ..!',I1~~~~I~blrul Ilchls 
'101111 Hnch'IIIII" 

CWfClhl pOr1iOI1 

1~1"~I~rl'11~·l lt l. " 11 

1~" " !I" "~~!O~lfr~y • .',:!lfll? __ 

ri.,""It,,, '·''" ', ,,It'' ,',1 "",,:1 
I h l\I 'I' II' ''' /), ~OII ~HJU I ""tI t1.v \,.ll f 

[j 'h<clI' c,l, i.'UI ' ~ h l "",~ ~ullhl i'1I1 
1','1 ~ ,- --.-----

r1!"~ ,.,17,'1 ',I'n:o, ~ Iv"r .i~~llilj~ll i; 

T~T0lIe rtrc il':~I:2 _ .,-=-_ 

(Insccu7ctl, consillcrrci «(11)(1 

Sec'ul ily doposiL' 
• ru r~lolecl pm t)' 
. To others 

Tol.TI.O" liS 

1,\1111:,1 \ U-I. -i(1I i .~ 

'(i,I)';} 1 j,~(l I 
1~.f):JI7 

I.I,'! 1"O,lll'» 
U~,af,:IJH 

7,2~,HH,7].~ 

, - I 

brlll ' .. ' Y I,t ~1I1 l 
tl,.H) ':.1 

J I h,h~.l,l1 

,') 1 1, ·1" 

I I '" " , 
(J ,') 1,1 111: I 

1..'§.!~~,;Ji 

-.-- --,IH-;;;,'1 y 0 I 2017 

CUln:nt NOli Cur.l, •• 1 

1~,17YI'J I 
-14.z:67~ I _. ___ .. _. I 

,JII II I\II " )' III , 2017 
~IUll"CS witi1bR~- .-.------

• III ~urrclllllccOu\l1S ~S, 13,3,,0 ! 
Ctt~ h on hand J .tJI) ;:1 ~ I 

T,.i;ltMSh anti (I , ,~ II \- . ~ ' i ' . . l k lll S 1)0,87,142 1 

11hU\! nrc ~, ICPOITiQli~~~iriclion:. with n:gurd \0 ~o;ilLind ~~Sh-C(llIi\lal~I\I'5 as At ti~~-~~d ;)ftT)~ ~~p~71i;l8' rcri~;r.,;;d· prior periods, 

Note 7: TAX ~s.ets 

AUviiticc-lncomc (ax 
Of1CI It"~ bolnnce 

----,-- ---- ---- -
------------ - ----- ----_ .. --

Add: 1 UKCS nuid during (he year 
Lus,; Tax (refunds) received I ndj"'lc" during Ihe )'oor 

Less: Currcnlla,~ 1,,""'JI,h' for Ihe 11' , 11 

(' I! I "l~~oTAlh'uIIC~T!X -__ -~ _ _ -_-____ _ 

"~(- y, ... N~.\. I,. , .\ I, 

8.I,R·I,02J 

lu,2M,nl 
(85,B,t,vm 



~hdl 1"11dll)-' NC~\:-"IIUH!I' Plhl\!~' I imih:d 

Nul'" ('"'llIilllo: r~I'1 uf 111\' ~·~.II ;~l.'r~'11 (ill,lnd .. 1 ,tllh"lI~.II~· \., 111.'\\' P"I \'1' :',Ii,lhhh:: j:II'~II1, '. lin '11\ I:i, ;~' "l1ll1lh, 

,J;lllll:lr~ 0 I. '21117 

;':11 '1/111,1;1'''' til indi"" l 'r:," L',' ",.,1\..,\, (1;1. 1111.\'(' :i;(fI~(il 

allier liii",t 
,\}I{)wunr;c ror daubl I'll I dl'lJl~ :111 .. 1 illlv:II) .. :CS 

l)i~lllk\\'~'l1n,c1 tlildl.:r section '10lu) 

D i rrercnl" in \\'rlll~n dowil \'I\I,,~ (l r li.,'d .sse" 
Provision ror IllipTlil1l1cnl all illY",IIlI"1i1 prOllerl)' 

~" " ic~r~~~o~'!!.!.d ul1"b.~,~~ (!~.I!~~!:! .• ~~I! 

l'ul;lu....r~' I ' r c.d 'IU u9scls 

'-;i .tlfT or dei'Hled ru: lIobililil!.'t f/lll ';lIHllt In qer·off l' .. n\'l.~ioru,; 
l:a1l vclllc of uerivI\liv\1 CiI1i1ncin\usset IIno\lgh pltllil Ol lu.);; 
~"' ,J.r" ~<llnxassCiS - . . .. -' -.. - .. - -..... 

Movemenl in d.rcrrell lax USC IS 

,~~ lI U HI'l U I L .!~7 I 

1'},2').1 )2 11 
J, /1')51 

i2~10~j,H:I 

2,J50V6(, I 
),U,I,520 I 

4.17.573 I 
SO 1(',098 

1 ,~O~9,6?,'~~2 _ 
I .OJ,621!J(j.5?~1 

I 
1.03,flS ,. I'.', ',' a 1 

\ II, Ill, )7'/)1 

I,ll!, 7J.(,~,~l)j 1 

As al MlIl'eh 3J. 10 JlrOfilllr 10 "Iher 
2016 la,s cnll1(1r~h,"siv. 

-:\~ III :'nll".r) ifi, I 
2017 

1 1 \\ ~1"' lIwl · ru h lt""~'l! Uu ... ln(' " 
1 k 'i",,,, bOllenl oblit"lions 
J' 1 \\\ ~ ... iOIl for LTA 
,\110\\,11111;1: for doubtful (h:bls aJld t"jVDIIC~:I 

()ii:ullo\\'nl1'"~ under scclion 4Q(0) 

PrO\'i:iinn ror lmpuirlllcnt Oil \u\o'c:alO\CnlIHopclly 

COlli.:<1 rorw~(dcd losses al1ll ullabsorbed depreci"'io" 
1)11 1;""11"" in wrillcil dllwn value or n~cd r,sset. 

15,69,467 
2.2l,0'15 

1,8.1,0 I ,090 
1,)0,297 

2K,II,900 

99,JI,88,1-II, 

(53, I 35) 

1,25,3(,2 
88,)06 

H,07,o76 
1,74,223 

n,64,IVH 
1,37,81,496 

'1,90,708 

~ , ~" ~1 1t1':.O_r ~crlv~l iw fil'"lle,!" 01.1>'::"11" "'1 ,1 r" ,lIi l ," 10>0 (t·:·'~,'I'I·1 i ,,/,71 ,~05J 
I "t,,1 - -1 ~~S~.7! ,J .I(. 2,i7;6ii]G4 

Note 9: Olhc,' non-current .SSc/'1 

i{o'~1\ :~lh' r.:;\llIi~AI ~~d~QIlr,e ,)r scrvic~s rrol1\rCiQI~d parties 
l 'I ~II.tl4l e~pO I1 ~1l$ 

'I ' I~ o!h";~I~~~1 asscl,o;-

,. 
'Ii· 

I 

,.1,A..J I 
, .r' 
,/' 

1I1~~mc 

I.J~,SOJ 19.19"m I 
;,11,3>1 

2,J5,lJ~, 766 

3,04,.17.0 
SO,76,090 

I ,C(),f,9,1>') ,( .. 17. 
U7,:i1] 

_'.J..I!?,Q,~X:'l 
1.03,73,('(',903 

S,13 ,(,oI,2(" 



Mail Tr)(Juy N"':ISPHI)("'~ I't'ivl-li" U,l';t,.(! 

Notes l'onnil1l~ tlnrt of thl! lIXUl1,:~··:.i iir.uncin\ st~.(t:r.i!;l\b 01 'ic·,\i~p:lpl.!r pllhli.c,hinl! 
husincs~ f~1' th~ fl1n l.! mouths p~r'ic~i nltll!t! .J~nu~it'y 011 201'1 

(AI/lllllu/i/'lts In [II</In" 1'//1""'. Iml::ss (·ril;'1 I~·i.lt: ,.II/I.U) 

Note 10: invcllll,lrlc.~ 

~ 
-~ - .....•.. 

Rtlw mnteril1ls 
- ~ - 0_. __ -

Totl1l~~~vrII!H 

Note II: Othcr' CUITcnl lISS(!(s [ . ~--.--.--

rn:-;;~~lvl1blcs ag; inst cxch~ge ors(!rvic~~­
- Related panks 
- Othe,.~ 

Advances 

- Considered good 
" Considered doubtful 

Less: Allowances for doubtful advances 

Prepaid expcnlies 
Service lax receivoble 
Totilothcr c\.\rl'l!nt JISscts 

.: 1 ::.,.,~~£O I , lOP ! 
1,6.1.0').111 I 
I,C, ,Ji ';I I.3 1 

I ,B2,07,2S~ 

30.00,5 I 0 

21,70,826 

3J,7R,688 
(J3,n,6QS) 

1,22,575 

]' ,.35,01,1 ')3 

.~ 

This space has Ill/entianally been left blallk 
I 

)~ '\ 

\ 
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.... -. .' I 
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.''.~::! I Toda) NC\\'Sp~\ ')C r'i I' I'\ VOl ll' L i tnih~tl 

:'~l)j;'~: rO I IlI Il :~ p:11'1 nt ti ll' c~(l'a,:~!:d fill :llld l~ 1 !-J(lIll'!IH I"":h or 111.", \p:1 pl'1' pith); 01\ r';~ ,",!<:';H ',,, f .. r , ill: " 

p'..!l iud l'lIrJ i'd "a 111 1;1 I')' UI, ZU!':' 

((/:',1 :.'.'1/.';1/ 11'" (II flu/i , ll,' ' .'II'e'!':, II/II:, \' ,)(};':J'll'il\.! \'lukd 

12 ~;quily ~h"l'r ';'1'11\,1 

A~I_t l~~-,:~s "d ~quilY sl~n .. I~~ ~:,p!~~~. 

1\, :11 '\[l r i! i. 201 S 
I nLr·..!i1:'~ d1J"i[1t~ t!l~ y~!i\r 

i\; lit I'rlllrcil.l1, 20 16 
11Ir.1'~a,~ dllrin~, Ihe year 

As of JnOI!al-Y 01. 20 17 

(I) Mo','clllcliLI in equity ,<hare capilnl 

As at I\pdl 1,20 I S 

Issued durinu III\' year 
I~ S u(M:II7ti31,-io16--------
h~~ed 1!; lrj;lil~ic y~~_ 

l AS ~t.Ja nu.a~~ OI, 2017_ 

Terms nnd right.~ gllllch~d to equity shnres 

{';olcs 

i'hlllliJl'i I)( sl!~!n:~ 

1.'.:,rl.'ji),IH)O 

13's",OO,(JUIl 

NUlilbe,' 
of Sll:ll.~ 

12,58,So.ISi 
)2,01),83,) 

I l,~)O,1l7,O I 6 

20,00,000 

U,JO,:n,lll(l 

:\1Hf,I)I\( 

i.J'.'JO,OI).O(l(J ! 
I ,Ji,nu,()O.uOO I 

I 
: .J5,no,oo,oOOI 

[(Iuily ,""rc cllpillli 
(p~ r ~ al ue) 

- . - . - - . 
1,25.88,0 1,8 10 

3,2U, 6 ~,J50 

1,29 , O~.7ii ,1 GIJ 
--'2,60:00 ji6ii 

I ,Jt ,\lK,7t:,16\l 

The Compnny has one cl~,s of equity shares h~ving a Jlar value t1 f Its, I () PCI sllllrc , Each "llar~h liner is oligiblc I'm Ull e V()le 
per slme held, Th~ dividend proposed by the Board of Dircc t llr~ is sllllJecl 10 thl! :Iprrov,ll or Ihl! shurcholdcr; ill Ihc ~nsuillg 
Al1llllul General M vding. In the event of liquidation, the eq'Jil y shmcholJcr~ alc .-I l clh l ~ 10 f\' '~IVC the r" I11:tillill l! :I,:; Cl:, '.,!' 
the COlllrliny ;111"j llislriilulilln orall plcferelltiol ftl11Ol1111S, ill I'lnporliOllln Iheil 5hnl'ciloldillg IILl\', evcr,lIo Sil l 1> ;"d',,, ,, "11:11 

~IIIU\lIlI; exist currcilily. 

(ii) Equity shl\l'es of the Compnlly helo by holding COIIIPOIlY 

(iii) Dctails o[ sharchnltlcr.1 holding 11101'" tliol1 So;., eqllily -,linrc" ill Ihe COlllpnl1Y 

.---- ...... 
Illdin Todny Oilline Privote 
Limiled (the holdill[l l'lImpallY) 

AN (M~llrItills) I,illlilcd 

)?!:'.T(' dll ~ Nelwork L~ll1i(cd __ 

~~J .. _ 

1~ ~ 
~ ~ 

.::' '''J .. ,'' 

\ 

- -- - --:iuulla-ry 01, 2017 

),:;0,';2,<)7.) 

1,05,10,510 

---N ulIlhcr{ lf - --

sl", r~s 

Li.21':',) 

8,!)2% 

.~. 



~Yl:\~l Tndn;r i'!CWSI'~PH" !'rivlltr. Lir:,ilcll 
1::)(11':1 'ted 1:i(~llem"nl of chan!\cs ill ~q\lll~' dll(:\"Sp .. t>~1 pllbli~llill~; Ill1s;lIr,<;, 1111' ti,.! ,.bID i':lt\llths r1crin.: l!l<l,·'; 

,Jall l!: l' jI OJ, 2017 

(A!I UJrlO/ItII.I In {nd/all I'll/WI!, iii/Ins o/he/'\I'i,I'!: sf, ,(e,l, 

I
-- ~- ------
/1, nrA I'I'II I, ?O I5 

~~I~ ! I !)~~ ~ .!q llily ~~:I re c:lp i l :~1 

1

/,:, ": ~.1 :: r~; 1 J I. 'WI '\ 

" liilllJ~~S i~-~lj~i IY sh~rc ~,~pJl~L 
1::::-~'.~U!l~~ry O~.2~n~z....._ 

B O(bcj' equity 

I:! 

12 

AlIIvlwt " -J 

· ""- 1.25.8B,vl,RIO '\ 

J,'10,68,350 I 
1 •. 29.~8-,~.'~6~~ I 

• 7.,Uo,t)(),~OO I 
i :. ,O~,7(\.l60 

--- '"--- -- - -
" ____ ~cscr:~~lld SU q dllS 

t"('servt.: ~a:·:d;(!.;;; 

Securitie~ premium Jf HC:;l;ilc,j 

BQIAncoutlAprIi2016--· . - --- i2.2S.26.71j~7i9 - ---- -(3.70,73,93,264) -(1,45,~7.16,48·S)i 
Comprehensive income I (expenses) fa I' the yeA I' I 
Profit for the year 93.90,73,945 93,90,73,945 

Other comprehensive incorne I (\!x,peI ISI,!) J 00 7H 1 3 00 781 I 
Tai;!cIlIJ IP r()I;Qusi;'-c IJI-;)'lIll;-1';;; the yellt' 93 .93~ 7-;"~726 --9:J;9~':7~: 726 

l~ai:l~c::.t J~uary oi, ~Ot7 _ - -- - - - -- 1 Z,2~26~(I, ~ · _ j (2.76,80,18~538) (~j,5J,41," (0\ 

The nccompnllyillg notes are Ull integral part ofthcsc finoncial statements, 
This is the statement ofcllanges ill equity referred to in our report ofevcn dille 

For KM &CO 

Firm Registration Nllmber : 024!!8)N 

Churtered ACCOlll1t~l1t5 

iJah" I ),/IJ 1,10 l'r 

~::+::""1:' '. 

For and 011 behalf of th~ Board of Directors of tvlRil Today 
Newspupers PrivHte Limited 

~./~y 
R,K, Mangla 
Director 

(DIN: 06699673) 
Place: r '" ,. '\ ,', 
Dote : ... ; ':< >') : 



, .... ~l:;1 l'lIdrlY Ne\\'sp:tpl'r~ Pl'l\ :11..; l.imited 

Nntt.1 f(II"IHillg IHtrt nfth~' OII'lIl'lc<ilillnnl'inl Ftllll!.nl!rliS IIr"o!"~rnr)c'·l1uhli!:oI1II1..r.IHls;rh·'io; ""'IIH~ 1111),' 
awnlh.1i p~t'lod C1Hl\!cI .lnlllllll"), 0 1,1017 

I. II/ (/IIIOII/l(S ill Imliwr I'll/11ft' IIlIh! u rJI1:erwi.'if! \'UHI1d,t 

Nlilc 13: Fill""l'i"III"I>ili,i," 

I.~I~) Non current II '"!" I\' "" ~ ,, 

M.lllril), 11:1" : ellll' ~f ~·<P"~~'t.:'l~ 
-! C:l III Ivnns ffIJm b:Hlk., (~t'''"I'\!fl) 

1II<I;:on n'l~s loa/\ r"Jm I he 
Rlli:l~knf 

U"nk Limilcu (ROLi . I 

1
l"di.II, ,upccs 101U' trom'l h~ 
ILHIIII}.UI 
1):\,,1, Limilcd (RDl.l . II 

hlllillll nl~Y.".c~ Imlll 1';0111 VC!O 
II:lnl. I.,mi led (YBI.) • III 

11101;,", n'p"es loan n,,'n The 
I{nilliliwi 

I .1Ill Limited (ltllL) - IV 

O'I-Sep-I? 

04-Sup·18 

07·Fch·IQ 

1)9-Jun-1 K 

CII'WIIIIIlHlurily orlollg Itrm l<>an.1 (rrom bHnk) 

1\~1 III loan:i 
Ililclinil rupees lonn r",,,, TI,,· 
!1".IIU: IIHI-4' 

ll .lnk Limilcd·1 

I"dinn "'peos lo"n Ir0111 The 
!ol.n"",knr 
[I\U,~ Lilllilud-[I 

l'l lliun nopccs loan rrunl Ves 
Uallk I,imilc" -III 

Indinn rupees 10411 Irom Tlie 
I(IIln"kn, 
/J,ull.l.illlilcd (ROL) ·1 V 

\'. · orkln~ CHpl'"1 dC'"llnd luuns 
Indiill I IllpCCS 10011 from The 
Ratnukllr 

... 
O· ._-

04·S.p-17 

04-Scp-1 M 

07·i'ch·19 

09·JulI·lij 

'1 ' I 

./ 

1'1 ':q"ul 'I"u'lcriy 
illSlnllll1CIlt:i LIner 
IIml ~loritJlll of 6 rr.onlh~ 

14 c~lu:.lllIUf1rtcl I)' 
in'l:IlIlI1onl' uilol' 
mnl;lIOl'lulI1 01"6 nllllllhs 

12 c'!uHI qllo'le,l> 
;nsl(1IIII1I:1115,lnCI 
nmrulmiunl CIt" 12 

24 equnl 'Iu.'terly 
inslollmclIl~ uner 
1\\1\'0101 ilJm or J mtllllh •. 

1,1 eelu,,1 qt,"'lcrl}' 
;llfol"llmc.nls nllc, 
trloraloriuln 01'6 IIHUHhs, 

14 Clluol ~unrlc'ly 
;n'lnllmcnl~ nllcr 
nWrlll()liulI1 at'6 monlils, 

12 cquDI qunr1crly 
il\sl illlnwnl~ olh:r 
mO'OIOI iUn! of 12 

24 cqulIl qUUJ1crly 
illslallmenls aller 
mOlnloriulll or J I\IQnlh.l. 

Single r~pil)'ll1el1l nlthe 
ell" or leno, 01' 12 

I ~ 
'" . 

','<.; 

Ut.=:LHJ ,';'. \. 
· ,'1 

. .( 
I ... ! 
" ' .-

-

C',oIljl l l::' .hll tU11·'t fl L 
!IHl:IC~( H;'Il' 11111 

1\111. .1. 1'1.1 u.a7' 
IN,,\! rlll .. ~' I, jl}';, 

RBt. 
b\\St~ fl1(l..+ 1.5%. 

YIJI 1.1)(' . lolh.1 
bu~c ri!(~ I II}'!') 

MCLR role ,. n ,1I>,263 
I. 75 

RBI. 4,7·I •. P,82H 

hale r:lie'l I 5% 

Ii 111. 2,IJ.35.'IH 
va.se rille I' J 50/0 

YR I 
!Juse mil.; ~ 10/0 

M CLI~ rD)~ ,. 
1.75 

RBI. 
unsc riltc-t- I 5'% 

YI\1. 
b:1IiC nUl' -11% 

1,r.3 .. lR,O", 

1,~j,60,92] I 

4,'15,79,H I () 

'1.42.1 ?,17} I 
- - N,S2,88,82I I 

- iIK.;1<I ,79:-S I HI 

_~~O~1101 

\ 

.'. ',' 

--:p\';;? -
'. (]\ I 

I -. - . 
J ' 1...;;', 

-'-::-



'I I ,HI", It'lm), •• l lh.! 1111 dcnnUltl (~(I(,'ul'\'dl 
llrnnl bllnl<; 

I
Bun~ ov~"dl~n, Ir001 \' ~~ II":,, 
I.imilcd ('1'131.) 

I~(I ~:'ln'C'r;tl;;':'~u\V l1t l' 

SC(,Hl'tti horro\"\ug HiHI usn\ pted8tU MS ~cc\l,.ity 

1('!pll~<lI>I': on 
dell\811d 

YIII, 
b.~e (UI~ + I % 

I 
'I )':',~7,,j 17 i 

') ,1.9,4 '7,,117 I 
(n) rorl\\ lonll ' l. I I "nil WCI)L , IV from lUlL nrc ~cc " ",d b)' (i' ; 1 ,,, ,, 11',)1 ' 11 ,h,.,U" by \\'ny ~I' h\ all""""".,,, " ,I 

Il il ihe currell! ',,:;Ul!/ ~l1 j :,11 Ih~ l11t)vcubl~ Ihu,l US ~~!i .,nll" C;'l lllr nn}, b~lh WI,"wll elld rut\ll'~ IUHI Ii I' t pnO! I~ ~II 

"hlt'l\" hy \'Jay ,;1' cljO,lnn!c llIortr."jil on ~I\ Inc !mll"".",bl,· 1l f1'll'nl lk :; ~r,ho ( \ )mpr.n)" n""~~1 ,,,,I r' !I"~' I It , .. ,., 
lon"~ UI'I.: nlrlher .s(~cmcd by wt\y of ullct.lndiliol1l1l awJ irrP.:V~lCobl!; ":OI'P'Wlllc ~~'nriJl~h;~ (If ].iving Mcdia fl1lli,~ 

\h) Tenll lono· li t nn,l IV, \V 'UL • V 0111) h 01,1. "vc,d, ,, tI "'" ' cu"' cli it )' h "':: I'arr 1' \l.'iJll ch ~rr.t.I IJ., wily or 
hj'l uth~c:lII Qll on ftlllh~ cll,,~n t SSl:l~ IIl1d nil Ihl! Illovcnhlc n~"(1 n<~~:;; 0 Iho (;()ll\JlU Il )', belh r,r~\u,, ' mid fll iliro 

,nrl FI",' I'nd 110'<\, ~y \VII)' or ~quilu"lo nl"'flJ;u),'C lOll 11 11 1110 tlll,hl'lV"ul)lc properll l\o' urlh~ ('IIIlIPIUI)' rrr.,~"t nnd 
li,tI.lfI!, Tl,esc hIM' lire IUIII1" ( ~cc ur"d by \I'~y 11/ IUlc" !1,j jlional ... 1I1 ifl~"'l':lbk "01'1'01 "to: ~IHU;IIlI~ .)f I,M I 

II Innl 

T, fide puynblcs 

BrMCh Account 
I'rndc pl\ynl;lO;l lo relnted parties 
l:~~.I..!:~~.:.p.~:rQblc~~_ -.- -

( 

" , ',' 

I.: ~' , 

~ , 5j(,.'·.I ,h71 

79,53,068 

. 4'7~"'('O~ 
12. 1 :l~~~l,';~ . 

,jaIlUllr), 01. 201 '/1 

18,'1·1,7~.5IK I 
I I,J9. 133 

_._ .. __ .... _ . _ .. _!~!5~~.~,651. 

I, ~:';\; ~' ::.;.~, 
I. 1 1 ,N,,1.1 ", ' ... , , , " 



I':',~i'; fe:'~llI'lf~ p~n'l ut i\;~ L ~~;.. ~~/,~t~(J i1na\l~~l; J ,~ 't". : .... ~!l~:~!~; pi il ' ,,';o'i:' :r (', 

~HI ~; th·, h ;i ·1! bu~;iJl i~$S fo: ' t il:': ~~H :.! !rlt,nth,"i !it·' · 'n l ~. :1I~t\;' ,~;"I:'I:!I ·Y O ~ . ,':.Ol J 

('·!Il Ui}ftJllI1l:,' in 1n..liol1 "UjJlt(; UI/!," ' .') "//'£:/ ' \1'))(:' ~\l!1fell.J 

I'J'I~~1 lIt: ~~(upitJ~Jco h(H.1.:.~nt "l:·~iii:~ :)iil / :.'t 

l'iml ~ tll'I'C l1i 

Lea~'u ~J)iig:l1ion s - --­

Oroll ldt)" 
(~ iol i f.(" ti.~ rt i:-"--· - - --

L':1VC obli~ll(illIlS 

(jlnlllily 

oIiTignli'lr,i'- - ----

j ) 
1..(. ., 

'.' 

" 

.I:1IlUhl"Y Ii l , 'W17 

13,93,203 

5 1,o 9~l.tl l) 

-l9,88 I , 

--..... -'~"~~~I 
1,14."'" -- --- --

" 

.. 

~ ,. 



I· ' ,; ',,' - ', ;1'::; . 

'~ 'J • .')~I::P:·I.'t!.<;j~,:id !~ I~ :) ;':!!: . '''; .1" ~i; . ~ ~ : <.' 1 !I .. , ~L '~ PVi.";!;ll I I .. 

• ,j'" ~ .. ~,' :~~:. ~i;\~ j " 

! ~ 1.~: I)~i,/:.~bk 

! :)\:1 \/!(>~ la~~ P,~Y~(l:'! '~ 

"'1./" 

'c (r'i" I ,-, 
I' 

\ 

I 
7~1,1I7,U3r. 1 
'n!lrl ,,:~ ', i 
I fI, [, I ,,1;11 . 

I. j\·t,~:; 
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,,,!:Iii Tnday ;'-l, .... , '1"'1"'''' Prj,,>!,., I i"IiII'.1 

I~olr.s IOI'IIlIIl;,\ P~I'( ul tllc eX(l'IICI.;cl IlnilllClll1 s(l\tcmen(s 0: 1I~\I'Sllapa IH:!Jllsh:nJ~ tJi!~ln\'s~ 
rUI' liIe .. i,," "'''''I''~ j,,,,rluu ""d~ll J'!I1u,'ry QI, '-Q ,'/ 

(,·1/1 (o,wl/nt\" ill /11~iitllll·U/Ji.:t:, 1I1,'/'::'\" '-'Ifro \: (,'C;, ·rC!(~,/J 

Nolo 16: RCVCIl',I~ frvOi opcnHlolis 

'r I:~, ~~C1.1~1Jl;!n)' derives. ~~~~ .. ~o,I.I:'I2'.~~ii~) ~:".' .. ~!:,~C~':~l~: __ ' 

Sole or [1ulJlicatiC111S 

Adwrtiscillent Gild relmer! incoille 
n '·VP.IIII~ from r.vr.h:"'I~'~ I.'," ~I.lrvir.I."'s \d .. j' rli :i l: m t:lll ilH':I,.,!ilC 

(Jtilel' OIlCriJlil1C r,',V''''',It;; 

~~a'p"!~ 
Totnll'cvel1ue 

Nota 17: Oilier I"comc nnd other !lAln~/(ll)sse~) 
(n) Other income 

1~ItCreSl ~'I:In~ thlll~~;,aI1C;'~~~:ts 'al-~II1~'~t~~~d co~: -
Intere~( income 011 incol11e tax 

Unclaimed balancc. written back (nct) 
Miscellaneous income 

.. --,I~n~;l'yOi-;2(il7 I 
),77,tl9 MJ7. 

! 4 ,ll 1 ,31,,202 1 
:: .. 11.:' (,,080 

5,J3,'J'-11 I 
~ .... ,. "T'I -' ZL\}v,1 'l1~::l5 _._---

,13!1l~ar~ 0/, 2017 

57,2:)'1 

~,18.'/J.~ 

96,38.474 

-_._- --- -- --.-~---~~--- ._- .. _._------ .. _-- "' __ ._,, __ 9..!~~~!~8_ 
l,l5,32,775 Toilli other Income 

ib,l Olher gillll:;i(I/)~s~s) 
1- ---,-

j
' (Lu; sJT~:t i ll WII (ii sil" 'II I ' \( property. plant Rnd 

.Ne l rorc l~1l cxclulI1!J,1! ~;Iin f (hlssc ~)_ 

l 'I'o lnl ~Ihcr g ll l~s! ( I~'s~) _ .... _ 

Note 18, Cost of materials consumed 

Inllentory ilt the be~innil1g of the ye~,' 
I\d(1 : purchases 
I AISS : sale of damaged newsprint 
~,~~s : I "vento!'y at Ihe ()nd ofth~ yea!' 

.\ ' ila l cost of moterial consumed 

, I 

t. •• :/ 

.x o 
"i;;' '----'_ 

.11 C ~-

Nlltcs ,I'III111lry 1)1, :lOi-' 

(6,OJ III 
. , .-~~:~~~ ! 

"Bnu" ;-~ 01, ~~7 
Ncwspa[1cr Publishing 

Business 

1,42,60,53] 

2,50,78,019 

1,56,398 
1,62,09, I 13 

2,29,73,041 

., 

\1 

I 



t'\Olt· I'); t:fII~!lflj~1: bel/flit CXr)CI1~'!S 

S.ilnri,:s, \V:i~~~ nnd b\l/1\IS 

Contrtllllllllil 10 [ll'ovlrlcnr lund 
(il'Oluil)' 

Sla~' wdi':HC C"p~II'~\ 

T?~I1~c,;nJ'I~Fc lJ~ncfil cxp_e;l~~ 

Dcp"oci\ltlon oFpl'Opo,-ty, pl;;;l find cquT[l~~il 
Dtprecintioll on tnv~Slll\enl propert>' 
AIIiOlli.alioli or illllll1l,1i blc lIssc\s 
TOlald~prcclntl~l1d ftmo~·t-;;at~);~;:. Xj)~I1SC - - -

I>finling Dnd s-;vicc churg;; ­
No w. services Rnd dispatches 
POWCI anrl ru(:i 

frcight nnd fonvnrding chol'gc~ 
ReIIHI! c!JHrgcs 

Insurnllcc 
Repairs and m,lintCl1aflCe; 

Plunt unu muchillerj 

Others 
Advertisilljl and sales promoliol1 

Travelling ~xpcn~l's 
COIllf1lullicatioll ,OSIS 

Cnr hire ~har~cs 
Housekeeping 
Cuuri~r e,xpenscs 
Printing and ~tutioncry 
Legnl and [ll'oressionul fees 
GUftrd services 

Ncwspapers flnd periodicals 
Paymenl ~o audilors (I~cfcr note 21 (a) h~low) 
BlIsin~ss promotion 
Allowance for d,)ublful dcl>t~ ul1d Rdvnl\cOS 
Inlpnil'ment on inveslment propCl1)' tinder conslrLlction 
Bad debts written ofT 
Less: Adjusled wilh provision for dotlblflll debls ftnd 
~d\lllncc" 

Donalion CXr'~IlSr.S 

lvIi5ccllanc911~ a.~Ol·H~~_ 
-;-'-,-, -f"- --. 

1 01:1 1 '''.!!.~:f-;,,:t.!J''.lI~!:., , _____________ __ _ 

,'\ . 

(~ ~ 
\ " ;,1 ,.-

" , 

11 

-.- .l~·r;;,;;y·oj;~Oj·1 ' 'I 
-.. - ---- ._--- - ... .. -

'1..!.7,7I,372 
llll().~"', 

II,M.6Ii l 
1,!."I.')'I:) 1 

',H4 11·\l97.tJ i 

Notcs '=_2n~,i;'y Ill, ~O!Z. _I 
3 17, I '),oJ 10 

,l,1'U!('7

1 
l) 11.:7 1 

\\t ,I :I ,HMI I 

66,52,485 
(64,89,735) 

",. 

-~~~1I 1f_~.t.!.~~.:( '1 'l,98,2J,5fii 

1,52,83,007 
25,00,] XO 

6S.72.'lR1 
6~"')9,;;2.~ I 

5,51,429 

6.78,013 
R.75,309 

4,22,05.70K 

02.43,3 78 
IB.2Z,n!) 

29.t7,890 

1,01,052 

1,30,221 
1,33.980 

77,H3,738 
3,38,978 

1,77,9115 

~.')2.'i6Q 

26,05,499 
2,JJ.,tJ.055 

73,27,500 

1,62,750 

Ii) ,0 

9,1)6.1'13 1 
J 8,30,54,2% 

- --

J \t , -:, 
, .; A\~\~y: J ,'0\' i 

I. ' 



,'j"", . ( ) ,1. . I!' 0 1' , " '.; ,"'.' I . ttl *,JIIGrs 

r' :IYI II: '1I 1 to HHultors 

.. \. , ~lli\WOi ' ; 

(\I:(lil fcc 
)' ; . )14·1 11 l:~r. 

II' ()the .. .:. padtlc~: 

, 'u II 1'1 ,' ,11.1,) 11 fo~~ ore. 
rt IJl l~1 m'~1'11I" 111 nrl.':.xpj,,\I\!.u:~. 

' 1 "l a!J!")'I~!' to '~I t~l!"~ 

- 4.' _ ~ __ ~ 

InlC:'c;1 'lI,d ,'illlncu eha/'!;"" elll fi/lilllciaiilahililie.' nol ~I 
foil' vnluc tI1I'O\!I;11 profit or I,,:;s 

~111~~~)\\, jl'.I.~ cost.s 

(" ( \ 

~ ' ~ 
\ 

J :0.500 
1,I\ilO() 

75,'i'IO 
-' I: I) ~ Ii 

3,24.3 I ,7<)2 

" .\(, \7 
1 

.... I :.r:.".' I 

I 

, ' 
.. --~.' 



1,.1::,1 lod,l~ :':'~\'ltj\P':" ;'f":~!' I imin',i 

:'"(';i~-: 1'(J1'IIIIIi~ pI! I t \1 i (1)1 l'q I'II{'h~11 fill!1IIdliI ~;(a~l'.lIh'lll, I;f IH,'\" 'i:):: (Il'( ,Il! hH~hll~::! 11:: ·. 11' 1"" 
I"t" \'I'~ niH" 1:1'''I(II~ 1:.:1 :(,d "':: f ~ d~ I JIIIIIIIlI \ I) I. ?O I'. 

,·:0:1,; 23! {Il~()m~ h\o; C .... I', ... ,\",,: 

I hi .• 110((! pro·tidcs '.1i1 1l1\j)I);-ii~ 1:1 the COIll(l;IIl)'S 1I1\.1':llG i.il' C\~I1Sl'. how ,Ill.': II\.\ I,; :. fl::rr:l' !S 

.\nh:~l'd h) IUHHt.,\SCSSilhlc: ;\11,1 I"!fll1·clc'l\m:dhk itt.:1I1!' II ai"l' t!\plilh1:; :.ittnificlIIlI c~,;jm:;:l.!s lIiade.: 
in rl!~!;tiOIl r,) thl' C(lmp:.my·~ lu..'\ rh.):;itiull, 

I.
{,lj 1:,r.'1I~: /r1~:~):I:-C -
L ld.,.l,'IU W',' 

!'ro ( ;;( c~l r:,cn( 11B: cxpcn~'i\' 
J)(;:fi)";' / I/ ,'(Ii 

D~';r'-';l')f'/(in<.;(casc) Ifl d~ll:rrcd ta ,\ ;I~sctl (1.oJ ,7 },OII,!):)3 II 
I ( 1)":~;t:Moc)1 il:crcll$c in dcr\;rr~d 10:-: li:lhiliLic.!~ 

'fol;'I-J';fe;;:;(jt~il' t ll\ c'( h-;'-;- ht --- ----- -- - - - - ( I ,UJ;7J,(,r,;:M:i)1 
Tr~~n~t~ ~~(~.IS": ·- - __ _ .'. _._ . -- -- - - I~U :[.71 ,6"~OJ) 1 

(h) Si~"lIkl!nl e,llmulc> 

In e"lclIlnling Ih,' Income 1<l,X lor Ihe yet", Ill" l'OIIlr.Hny hil5lr.:;lIed knv'~ CII~"!hll1enl c~~cndiIUl" 
rc: hGing tkductibk' 1'01 ILLi. 1l1Jl1~('SCS, rh:.: Com]1il;)), Iws rclk:d l!(lllii 1111; IIdin~ IIi' IltH:'!~ll: 

I 
Tax cm.:ct ',) 1' WllOIJnts which Me not l~cductihlc (ti\:~ahlc) in cftltulilting 
Inxublc income: 

T[)S Iwilen ull' 

1

11I1ef(", (1 11 h ie (lJ)IUl'!II'11 T!)~. 

!!1l111l111<\1 rlcu'Ie<1 ~~'rulil III LO.,b Accounl __ 
) fI\un l ~. (nY c:q lons · 
Le;;s: ~Ol olT Qrioss~s l~ili; in-;;olllu rlvl~1 c\'~111 ~il~ 
AJd: TIIX ell"c<:1 of I~ los~c:: nnd "I her liming dilTercnc~ for which no 
dererred inliOinc Inx WilS n~..;\)gni:'icd ill culiic( )'c:.us. 1lIJW rc,-'ognisc.:d 

Iii) '1' •• II\3.\e. 

(1.0 I ,?l,10,2'/ 2) 

( I,O-J,13,66,903) 

I~JnUSCd I: IO~S:-- - --.---------- ~r!nu;1s~~~,~'~:;961 
1'"lcnli.II~~ bcnclil @ 30~?.? .~___ __ __________ ___ I)M " I ),4~,9 l l 

rhcsc IInll,ed 'a.~ Inssc~ orc :lvnil:lhl~ lor offsCllillQ ror "ighl )'ears "ijaill~l near I'uluo, or Ihe 
':(IIIII);IlIic, ill which Ihe loss arose aOlilhc same will,:.xplr., 115 rollow: 
Year of expiry , ,-... -,-,.. ..- -... ---- - -- -

i016.11 ---
20 17-1 ~ 49,66,] 1.572 
20 I H-19 69,R(I,<t<t,139 
2019-20 5 1 .. ~6,R(I.3G'1 
llO,li-ll 28,07,79,617 
2021-22 16,79.65.645 
20V·).;i 20,99,U3,'180 
2I1')J-.\.! 2,24,88,100 

2021-25 ;1.3~ 1 111 ,1 i 

T,iinl 3,IHJI2,~1.<t% 

(c) Unl\b!l<ll'bcd I It pi ~:d:llilill 

[

- - ---- - - - - . - --- -- ..... - - - - ", J""'''I~ IIII,2(11-' I' 

11 1~h~dr)l!pl c-cj J~-- .- ------ -. _ .. ,-- -· ---"~2S. 5R,9J5· 

I'olcolllll lrc, hcne fil l;fJ lO,?O ':c' __ . _ __ . _ _ _ V,'~21),7 1!_ 
I'hesc ul1ob:;;orbcd depreciation an: nvn!lnhlc ror OrfSCl1 ing ul1d CUll b~ c~rr iell rorwi..Il U illllclillitcly 

nod hul'~ no expiry dtlle, ~I . 
;/ 

..... ,. . ...... 
.,. t,.r."' :":':,:. 

l ~ .r. 

" 



,) ,-II. 

\V~ Inn-,: ;IlIJiiC,! ' h l' \\ CPIHl'illi IJ!!.'. ~ ,.II ,H.' h,:·d ... 11 .. d. , I'~ I . L\d \ ~ ' jtlcllh:iii\ ,,:;I!,';!'It:I1IS ,~\; ",;',\'n: \11;'1\1\";:: 

,d' i\""tI Tpc\:Jy '''':4 ' \l'-:p:IjlL.T:-. P:'j I 1.11I!H ~ , l ; 1(, •• ~ 1)]1' ,tl ' J. wh !~ It .. :I'It'pt:: I: i!J; ,'\llilt I"t! II:d,'I!\:~ 

c:.h.,;(:1 \'r' .. \l~nl ht t ;\l1 ",:.,.~. ;'/';:11 .I:.II,\J, :I'. , ' ; :117. ;1.' l \,1I,h.I. '. l ,',1'1 II l III ." P!',-!I: .:Ihi it.~ '. '11'':;~jdl!~~, II ;, 

l.·XI!i\ll .... 't! :-\l:ih:~\\l:1l1 1~1'\11h\;i '..:~JlI Ll ht'I I I. !t ... ! \1 II ", '''' ,I ~, \. II '~1 ~.t:ltl.:n~ .... :H 1.Ii' , I!,ili.!~.l~,..; IP l'clill!! ",'I Ih{.· 

peri(ld 1'~\:li "IHied. :lnd ~l ~(illlJ-:lill \' • 1 'J1' ! ' li,:!,O' ,~,; " IT JlttJ t)1 .1.10.1. ·; (CI:' :"t...: ! ... .:! !~".1 ~:ltkd '-!II tlH~i dw'.· 

j\ (iln:l~"IllCI\t's \{cspomibilil \. for the I'innnci:tl Sialeilltllh 

'i'hl ' l"""I';IP' , " ":lrtl ,, ( 1)" ,'lh'l ii " Il~i l",, : ~."'I\' Ii:: h " "111.: ' ,.,lic'c\ ill S';,:;~'''I 1)'1(:'1 1" 1;\, 
( 1l I\II'lI: l ll\'- \~ 1 .. 'I): ~ t da.: .\.,1 : \l II t::p .... "'1 tl IlL 1'('_ I'IlI l dt·,,,, III il!t::;,(' 1.~'\I:"lI..:\ul :,I~llld:II~II!l' llid ,\.'~ 
r 'II I ;HI~ lI d ·l :\t\' lIlt 'nt 'hjli ,,: ,'. , it" j\,..' " lil t 1. 111 ', W ' ,fl\ ,\11, ,I "r~\!r:; ll'II~:'II .... l.i; 1\\lSl\l()l~l, I': dli 

(I;tw q t' hd 111 .. ,,, , , , 111:1 11 \" Hh.·! 'hh l )' 1111 If ~·:tltlp l .. I ~, Ih l \ 111t II II. UI I , il;1Jl~\IS .11 t"Ljuil~ t.lrl./1" \ ",IlP;':l~1 

III ll..:, .r""".;. \\ " II a"'\:1 llll l l l l~' 1" "" :i'" '. t:,.!ll l :tll: 1\'(:':p l ,,11I1 hili la, il1ciudllfl' :111: In<l'(1I1 "''',"lil1!! 
1 ,II U!iII'l l ~ ((lid ,\ ') I :1J11:,,' k ll 11.1.1", ,;'.:,;11\'" 1\1 ' 1 lI',,: I I I,"d wltil R, ll i' 'i l)1 Iii.: l IIIll:""li", 

1'\ ICl llI l1b) 1{lI k , IU I ·1 II .hl l \ie .... "Ill IIIIIl I.: · (1IIdl;~ 11 ,\ IC . ~(1l1l l n~' SI;lIltioll'ti si I~\I!"', 21\ 1" Iili, 

i\;~P I " I~ lhil il: ,i/ l;1" II ldude:, ill. lllll,mnlle!,; lit ~ib.iW'I ': ' 1 ~";II \ I " \ I" fl 1'1'I.,.,,'tI II ,I> ',I)I'<I l1 h;" "'""h Ih, 

prqv is ll"\ ~ ,.r t l,e ,\.:1 IIlI ".tlq~\I1mll l1\! " (I lw :I,;''''I~ "1' l h~' l ,i IllP:l1l.' .1I1el Ipi I"'" '. IIII'g .11111 tll'II •. III I!.. 

n a\ld~ .Jli il IlIIII I 1 11'~~1I1:1I'I 11 ~). ~d\;',: IIJ' " l it! .!J l pll f':III " 1\ "I "lIl " "I'I' I~' " "" \'\ ' III",C' !"oIl' k 1II" hlil' 
Jlll1gll ll': 11\ itlld c~ 1 If11lIl L'\ Ih.11 " ',, •• II.f." " h!· ,111.1 IJI II'!'1 '1 01 1' 1' d" .1' ' 1 I 'i,1 • . ' II ,11"1,, .1, .. 1 

1I/:11I11,:Il:mcc: (0\ .!(!cqU:llc;; ",1('1;1:1 1 I 'f ." .:d ',11 111 ,,1 " II' c I I " 'II: ':'I~ '; '1: 1 "I 1'1 .11'.111'1'" 11" 
il\:ClIrilt.:y ,lIul ("Jlnplcl'~IW:":;!\ "I \h,, ~ ,h ... '·1\ 1I1\1 1 n~ ' t l' ~· I '\" ! '. f 1 \ 1f,1 II' dK' IUI.P:II"ltuul ! Id . "I.. ... t'lJ(il!hll1 1 1j 

Ill" ,~)ilr;";I~d 111.1 :\S 1'111,',"<:1." ~I " I '1,"1. 111:11 .:1 ' I " II ~I " . 11 )' ; I III "1('11' "1lL1 :m: I'rc(: i'rclIli ill:!I"II;:1 
Illlsslaklll,:1I1, whether dlle 10 fraud I II • .' 0'11)\ 

AltLlilOr's Ruspollsibilil)' 

1\1 ICSP(liiS il 'l llI y ') II) l: ~ I'I 'c~, ;111,,/,1111(111,111 Ihl '''' nll .lei l,\! , l. ll\\lal , lll · hILI \, 11 '1. '11~1'1' Itkin,." 

1111 <,:11 IIlI nul' II"dil \ 1 L II .I V!; la " ':!I II IIO ", " , )11111 111., pI'" 1..,,"1.' '" II" \ . I IIt,!" . " .1",/ ,.IId 1\1,111 ,I' 
-a:illlblrds allllllllilll.:r~ \'11 I.:h _, I. n,' i" Il'tI III ",. 1I.' llId,·" III 1111 llilli l 1 ~'I1I' 1 1 III1U';' I! . 1':1' 1~.illI, ,.1 'Ill 

\,'1,11 1.1 III,' l~ Ii!;,' ","d \: IIll:I~' \ "lIkr, I~' L .:r,ndllt·I ... 1 "111 .Ilid, ,01 Iii , n.'r:l\ ,eol ".II " lah·'II' I!H! \S 111 1l1I)' 1,,1 
~""ClnCllls in :II: ..... rd<lIlI'l. Willi lit r.;,.I'I,b"l, O il '\,h l iliw; 1.' lh:d 11\ 11" h ,.1 li lli, ,,, ( '11. 111 1'1"': 

A"':"III'II<I"I';, f 1 IItli,1 , ;h ~ J1 I.!1' tI'i..:d IIIIIh ,t 'i"l ll ,'" 1,1 ;(Ilil \. 1 " " \..I 1 1 111~l' :I,lIl1! ,IIII" 10" 1,111'1111:11 l\l' 

cnllll'iy lI'ilh , 11111 ,iI rl'll' ll f" 'II1, Iii" -I"" \!I;.II ;,, \11 p<:I'I"" I.'h ,'1'0111 1. IIhll l II I 1'1""'''1'1111 I • • "'11: :111, l iI),," 
\\'lll'lh(!I'lh~ 111 1;lli\'1.11 ';"l l~'Il":II I, ;\1',: I,.,', 11" 11\ '1111

" 
r ... III III ..... 1<i1 I I I~ III 

':\11 ,\lldil illl'\)I \' • .'~ I1Crl';II'IIlil1!! 1",,,,,,<1,,1'" 1,1 IIlll""1 ;:utll1 CI 1(1('lh.'C :'lhi:III Ihe ~11I(l1I"": :IIHI dlsc'! II;,\! . :~ 

Ille 'ill~IICi:l1 S, •• : \:IIII.:I11S. Tht: 1'1·,)c;..:i1l!rc: ,ei.:l.:lcol ,.kP<:I1" " I Iii. .1 1"lilul ,j,.,,,~.iI""1 11 11.'1'1(1111), Ii" 
"sse,;s""::llll,\'li,,~ risks ,'llIlltl'" i;oI "'1.'''' ill. II,elll "I' I Iil' ,:,Iracictl SI:;lId;II,111l' lild ,'\S 1111:111\:;;11 sl;(klll,:1I1,;, 

\Vhc\!i~1 dll,: [I' ffilild 01 I'll I I'. I" lt1i1kiJl,!.: l!t"'i," risk ;ISS(:'SI1I':III:i.,hc <1"dilor (':ol1sidcIS i'11,:!'I1>d fill:lIl<:i.,1 

1.:0Ill 1'1) 1 i'l.:k\,ilill ;11 lite COllIP<lII)', PilI" Itlli "11 "I I il l' ~:\11H':IL'd ~lal1d;linIH' Illd ,'IS \'III: :1Ici,,) "1.11\'11" 111' 

thnl ~i\'(' n Ink' i.lnd J~ljr \Oil;\\ ill dldL'1 1,\ .;ksig!l ltl\lil PI'JI..'l~dl~'\·~ 111(it :,j\; :lpnl\'pll~Hl; ill 111\-: 

•. :I!CUtUf;li lq";C:-' h lH 111 '1 f~ " d ,~ I l !lj:O.~I. l )I CXIHCSSil\g Hit ,'tllll11\1:: Illl Ill\.· L' fh:c: I I H'", .' 'd II,\.· ~'.IIII> :-.. 

1111erlwicUIllrlli '\1\ ;,ud i, HI:;o iOl" h, k ·~ . ... ' hIH!lr l ~ ", .... :IPPHil'l'lilll'lh':-':- t.'r~h;t.:C'lIIlIII1~.! ;1Ir11(11.; lL'~(.~d ~II I 

\1\\; I'L~;i.'l)II~\bk:i·\.·. ,,,, ul'lhL .. 1t...: ...... ~luqtifl! .. !, ~:·;\llllal-.:~; I))ilc.k by !Ih.~ ( ': 111\a: ~ '\ I )1I\.·Cl0"~; :1:-: \ .. ..... I! :1", I!V; !lLJ~tl!q ,~ 

;.;.~:' ,,,,,,," "". ,. ,;~,r<l" i ,"",:" ,,,", ",,' .," ", ,,,,,,, .. 1 """.",,"', W" hel"" <I", 'h:,\~ , 
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tHldil \,'vid:..;nCl' we hu\'c I..,bl;lllit";d is ,...;ul'!'ic;cnl ;t]nl ~LPPIOpl iillC ICI pr·.l\ !dc ii b:I .. ..;b (~.J/. lH:1 itll4lil I ~ Plilill" 

,11\ 11\\: e~:!;'o(;!(:d glnnc!~!<lil(; 1,,01 AS 1'IIIIIrH;i:I! ';k"'"ICIII$ 

Opinion 

!II " II I "P;";" ' I 111\111111111' b,',,, " J " .11 i a i'(l l~,1 1\11\)I , ;1I 1l1 ;' ..... \1111l1l 1! " , h, ",',1,1 ," ,. : l<.) : I ~ ).:; vrr ,. " ', Ih,' 

U~ 11' ",1.." ,<I "",!:II"' I<: (IIU ,\, 1,, \:111':1.11 ~l:il\il nelll ~ :~,\'';c; til' III r( 'fI)l<1I " ,1\ "" I,I! r,H,; Uj ti l" ,.\ 'UI III 11\" """II~CI 
~" I \ ~'I' lIrc-d i1 11(1 f\' VI! :t tnw "nil tnlr V' I' 1l' ia t!1) II:"0r11'iIY WII h \11" "£,;<:\>111 " Ill )! pri J ,,: ! .,I¢~ ~\!\ll' rnll .. "'''q "cd 
in 1'1((,a, or till.! ~Ull c of IIrf d , ~ t I l I III! 'UIlIP,II1Y ~s :~I J;lillIn,y I'll , ,:(ii :1, ,I:; l 1iplil ~ 111 '111 0111 ,,\ IIliler 
ull1:I".: I 1\':I1~iv\! 11IC0l1l1:, all r1 il l<' \:Ii;J n l:\e ~ (11 ~qllil:i 1',,1' Ih,; " il1l! 11101\111 ; p~ri(l" ,lnd,' al., 11 1I ,Il .1.,1,' 

th~is 01 pl'cparll!ioll 

'1:111 " ,,1 nI(,dd Yll lg .1 "1 "1'111\ I I, w': d l'i\'.Y ynur .. IIGIl',IOn ;,\ NIlI~ I (:1)1 i) ,>I' lil'~ IlllCHI.:l,,1 '; 1"'CI~:<:ll" 
whn.1! ,k":flhl.",, (111! hll.1'. ,' I pn:I'''I'n I 'CIII , I' ll", ~ c, ' l rl,~l<:u hili ,\ h /11",\1,,, ,,1 , 1,11 <,l1\c ll l ' 1" .. ,<.' 1,1';", 

!l l'cparcd 1,1 1l1,: rl\c (I", 'kw'p,lpt:1 l'u ll li~i1l1lr~ 'I IIJ. ilh' ~' 'II' M ,II I ' I nuny N~" ~':" ' l lp~'rs l'rjvlI l (: 1.:II I1 ICd I', Ilh 

I ,V I )dn~' N.:lwU l'k 1,llIlltcd . pll rS I) ~"II I a) S..:hcliIC IJ I' ,\\Il fl lg:lI l1 ;\I III n :l lhl j\JT"":,~l!ll l ulit :lppr \cd by 
1,;U:lI'(i or DlI·cclm~ or Ihu ('/'" IPl1UY 0 11 [)cel;ll1b,:r 15. 20 1 I, 10 be 1i 1 ~ll ',V1 1I1 N.I\l r lIall\lIllf1:I Il )' Lilli' 
1 111,,' 1:\1 • ,',:1 ,\'",,11. Ih";1 1"111:111 "':1 :\1 : lla!"111'; ' I I ~ 11,a)' Ilill be 5u i l:lbic lUI fi ll \' ,)Ih 'I' jl ll rr1(h C ( 1111' rl~j1 rll" 
I' 'ad 'II' III, II" I'"IP"';" " 10, 1, ""11" , 1 .11 111\1 111''1 :lIIy nil! b" di~ l rib\Hcd or 11'":.1 1<", filly l,II I"':1 I' ll l pl),,: 

,\, ,"111,.'1 I,,~ , ,I I Ita)., ' 1""'11 .. II I I" ' \' il ': !l1' r\ (1d l'nmrar:ll l\'C' . lI ld "~ I II:I dl .. dll~ I'I't':' I1Hll\dn c(! 

,111 1.'1 :'1 ' 1''''',III, 'II'' t' Iii' I'" " ll ,1,,1 ' III, II! " .. ! I 11'ID I'S 1 1~Vt! 1101 III ,'\I pn:JI :; n :.I wlllit dc'" III)! '\., 

Ihl;n: 'i '",II,1 1 j1111'Pnsu ,: ,\l i'. II: Il'r1I II1.o1'111I til1l1l \cl :II /:110 11 11 III', ,11' 111" \11 1111<11 '/ 

Report on Other' Legallll1d RegullltOI'Y n~lJlli"CIl1Cllls 

I, As reqllill:ci hy secliun 1<13 ()) artlle ACI. IVt: 11'.[1mllhnr: 

(Hi W~ IJ:l vl.: ~()u!:?ht and obwil1cd nil llie il1l'lJnmlliol1 :'oIld cxplallnti';I1, which \0 th,~ il~:;1 "I Il\11' 

J.;llawkd~e ullci belie!' wen: I \cC US~;<lfy for the purpose or 0111' nlldil; 

(11) III <llIr 0111111011, pr')pcl I)"ll b or lIccounl ~s Ic',llmed by 1<111' lin':e bn'll k<~p: hy lite (''-'Ill»ell)' :'iII 1~1I 
a~ il appeal:i from 0111' CX:ll11iJI<llioll o[lhl>:ic book,;; 

(el The cxlri\(:l cd lHlI~llc (; ,11(:el , GXlrnclr;t! sl.l1e lll l: 111 nfl' Jllli1 and kISS ill\;ludin~ Iile CXlri\~;led ;;lil!t:IllCIlI 

or 0111er !:\ll11prchellsivc 111(:" 111(; .11 1(1 ~XI!'tlCl~J 5lal'; I\1Cnl or cllHl1gts ill cq\lity denll \\,11" by 1111:'; 

Rq1<lrl M\! III II gl'<;UIlI 1.:11 I With til ' books 0 1 IlC':"Ulll; ~Ild 

(eI) III our l>pil1iun, Ihe I.l[()re~uid c~tn\ctcd Sllllld:titllH! l!ld /\S lill<lllci:d sl"lclnellis clllllply willi 1111.: 

AC~:l1l1lllillg. Slllll(\rll'Cls specified tinder S('cllon I Dill' 1111: ;\cl , re;,c\ wilh Ruk 7 of lile COll1pallic, 

(AeclIllills) Ruics, 2014 Cnl11jl<lIl1cS (Indlnl1 ACCPlIllllllg SI:lIldnrds) Rules, 201S, (IS I1 IClld"t! , 

F 01 KM 8: CO , ~.~r ." ~I i'~~, ~ ~ (t/'~'\il'~I, (' Ilnncrcc! i\ccolllllnnlS _'\ 
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I\LIIl T:Jlh,'I ~,;, \~ ;1::'Pl'l·~. Prh :.tt~, LilHill·d 

i: Xi ,'ucll'd h', innl't.' ,'!1 ,'t·' Ill' ~~\ l'!tC, hu..;illes!' ~ li :11 J~III nat ~' n J I 7.:1 i 'i 

/,jll.:lJiu;/llI,'\' in /luiio}J1 U/'t..'L' IInle,\\' nfJkl'\I':,\,' ~fc.I/;:dJ 

iAssr'fs 
I NCln-cli rrc-n t ~.~~ct.~ 
Propaly. pl~l1t und cqllipl'lCl1t 

Dderred t3\ a-;scts (rcl'cr nole I a) - -
'~. olaf nH~1 < 1ll'j'eli i, l:,'j:>(':'t~ 

CIJrrcnt 'ls.ICt~ 

Finftllcial ;;.,set, 

i. Trndc rcccil'flhlc, 
'rijt~f '::l!rr~nt ll ..... ~::t,. 

T CIIIII :lss~ls 

EQUiTY .\I'm :.;.\,;\; ,'nES 

~·:r.;ui I)' 

Eqllil~/ :;hL':l~ ~:;1I·,il.!i 

! '.~\lIU· ~~~'\::'. 
• I ~{,~:~:~I v.'~~)~ll!_~~IIJ:l.~~ __ _ 
, T~!.I~~_~:'~~~ .. __ ... __ _ 

LIABILITIES 

Current liuiJilities 

Financiall.iabilitics 

L~~~: e~~_H~'I:s_ ... _ 
Total CUl'l'cot li>lbiliti~s 
ITota iTi;j;iiitfc; - --

l 'r()~UT«1 u ~'_H !1{~li' n Ili lit ie~ 

linaneial stalements 
dale. 
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C .~ . "t' 
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~ I : \ l ~ ", 
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Dat,~: l~il,,'l..IJ.WI~ 
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E:Ii(:·~l\:~\!,J St: ... h:I!H:lI( u f Jllufit Hlltj :.1 :,1 IJI' :" ,:J.(S Ilusi:II.' .,~ fill .ill: lIillt'1I1 1 :~ll:L'\ 1'1 r:u.,j 4:IJlI~\1 

.h " ,:ny aI, ~O!~ 
(All U1H(}IJiI/\' ill jU4/I O .'l rupee, "lIlll .... , (J;h('rd i.\rj . )' /(If~\li 

ll( ","(I(i ~Jtt]elj 

J,lIlu;l!yUI, ' 1 ~17 , 

j'; "P lnJ SC!1 

1~ lI lp l oycc benefi ts c.~pCI\ .1" 

L) q Jl'llc i ll t lOI I nnd I I IHl I1 ISr. l i u ll \)l(pCII ~C C) 

Oclle! "'x P~I\S"l' 10 

p·~;iX~~~~::-~ . _~ -.. -.. ---=- ... - I 1-

?rofil ~d\~ i,,:-; _ _ ____ • i . I 
In,:olllc I<lX expenses r 11 I 

- Current Tax ~ 
- Deferred Tax 

g~~,~t:?~;:,,~,~~ ~ _. :.~.=- -:-::':T=:-:-
I/ems 1/101 will no/ he reclassified 10 fil'ojil (II' /()SS :1 I 
ClWII~C5 in rail' value of' ['vael equity instl Ull1ellts 

Remcnsurernents ofpost-c:mploymc:nt bc:nefit Ohligutio_n~ ______ _ __ 11 ___ _ ._ 

Income tHX relating to these items -- - - ---
~~ c l~_~~_\n IH'c!t \) II Si v () i n l:~:O c for (~lC..rC~1' 

!otal ~~prche~si~: 1t~U1C f~_!hc Y Ill ' • - I -

51I1tOII1<)lItS. 

This is Ihe stntement nl' profit lIlid loss referred to in ollr reporl oj' evell datc 

. 6 __ - ___ .. _ .... 

rI.3 $,1io.ono 
~,J 5 , I1 I1 .H/lO 

3,67,533 

I (l,4g!) I 
UIl.77,477 

~,·.'2,.:I),50j I 

CJ6.4J ,936J 
(3(1,4.1,Q~~) 

J,H;~,nr;,<!j'l 

- I 
~ 1.1"1 HI 'J'" 1 _.. ~" ':'~)'''' I 
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1\.1ai! l'vd,~y i~vw::)iHll'el'j Privt\lI.: 1.1lHitr.!d (Itll::: CtJIIlP:lIlY:) \vr\\i IIlGIIJ['UI:I\~d on ~ .... iu:', i) /00 I 111,1 ~r 1!~L'd j;;., 

qper' !I ip :i:: :hJ111 >!"V(.:IHiY..,:' 1 (). )i ' 07. "IIJ~: CI)l\lpnn}' ptlhli~h:.:\; '~\'i.li: \ IJda~", d!l i ',I)l' 1 !.:h li:11 V Il\ 'I.'. 'I' II '!~;' '\!j, l I!lnlh:~ 

~Hjhll .1 \1"\11'; .11: .. 1 ",iv: . .' !I;~,' :!II\..·Ji t: Pllhll~;I~~c1 !11:.f: :1' ,1 1. . : ''':':1 ~: . t>ll':mc.,: ! j,,' 

C"n1P;)llY Ii i )/n: l)I)L2007i'! ( 1(, \1·/.) 

fii ( ',JIII/ilium:/! ~"i(h /'u/ AS 

1 he lill~:1\ T,II .;I.I I":I1lt!I1IS c(lfilpl,· 1'1 ,\II :lH!ICI iHI tlsp~CIS ,,·it!l Indiall /\,·C.HI11tii1g SWJ',:!:1Ili:; (11111 ,\ ~,) 11'~!;I·led IlJlde,. 
S,!etillll 1 \ ' (,f 11\ •. COIll:Jdll'~:; \ ,;1, 2013 (rile !\"I) [CI)llIp'lnics (fndi:li) ,\',CO;111Iitl!:. Slill\danb) 1'.111"" LUi 511\11<.1 

otller rc. lcvltl1\ PI tI IsiollS of" I·h~ .\·:1 

The i1nnllcinl st:1tclTlcnts lip 10 year elir.!ed Mnrch .11, 1016 were pr';jli.\ll'd in JC,:urdallc.\! willi ;[1(; '1,;,;o'\\IJ{in~ 

slnndllrds 1l,)liti,!il unt!t.:I· CDllqHIIlIL'!; (!\cI.'\1Unlillg Siall-iald) Rlli~s. Z()f),j '::" ,1:1'·:" I':':>! I :lIld (,Ib,·:· 1.'1--"·· .,,; 11I.,··i:i"", 

These spet.:ial pili post! <:')(11 aCI~d tillnncinl slM(!l\\cnts ,'OVCI ill'; PO'I iod Apri I I, :!(Jill lu hlllllnrv I. :::: ; :,.0\.: k,',' 
1'1L:j11l11' ,j rur lill! jllltj'ose "f incl~~r ()I ~ ... I\·$(l,II'C I Publishing [!usill~'~ 01" "Iuil l"ouay NCWS])::p~r:i !'ri,<JlI: Lililiini 

w illi T V Tociny N"lwnrk J..illlit.!li. PlJl'!iltJllll Itl ( r1111plJsik :~ il~llI(! or A:T:IIII!I!IlIClli i\llri 1\ ll\f\l",lll1i!liill·, dj1;l; ",:,!.! h) 

11\1 d·d \)( Din:cl"r. of Ihe CUl1\jluny 111 l)1:(·t; I;lL~r I J, 2(11 , [0 be liled wah j";il,IlJ",,1i (\qIIJl~Il'y I.ill': i ,iblll\:ll. 

.'\J;cordinely. til:::: I~'lsh !low stalement, [llevio\is period n~\ln~s alld ollwr disGI,I,llrc<; 1l\:lillhlr:d I(,r I'i',p,u·aiioll 'li· 

tiJ1l1J1ciftl stntr.:mt:lll, IIn(iL'r INn ;\S have I,(;t b"l!ll disek,,;ccl \"hi;~ I'r"pill ill!; 111,~.,c: Sl'~l·ial pllrros(: \11,,.: · 01111;:,11.',:11;11 

nllilll(;illl Slntt:1l11.'11t:~ of lhc' !:V(~I\ts Hu::ini.!s~ nl tlw C\)IllI~al\)' n!I'; EVt'1l1 UU:;I1"1 _')' \·!l1 I;I)\ll;!\llc~ 'I·' Ill.: i "lilq);llI,\ 

nnl·.c~ rhl'-: ~(:ht~lllt: i ... illllll'(l'_/{~d 

(ii) flisruricul C()s( (,(!IIvel7li()1l 

The finuJ1cial sl~lcl11cn(s hnvc beell prepared Oil a historical cost L)8si5. 

(iii) !Jejl'fred Tux ,Is.vcrs 

SlIbscqllcl1\ 10 lilt.: dn\c 01 lilt: liJ1i\IIl'i~1 :ilakll\CIlIS, Ihe Ik'<Ird (If l>ircc.ll)IS nil: .. (:('IIIP" I)·, III tll,·il !:I·:'~;I:'g h,'I,j ,,\1 

Ikn'IIlI.:\' I';' ~n:" lUI \', _II 1'1l'I.:tl ,I \. l.)l ll pU. It ~ . · h~1l1l: 01· /\rnlllgll\lcill t(' lr:lllsi'crliliergl' jls !""··."Slrll "': 

1' llhl l ~ 1 tug l 'lll > iJ1'~':~ 1111 '1 i l'" hlJ l clll l ~\ (;0111[>1 \11)' (111 lill: dale or npprov;1i from BO,lrd of i)ircc;tol~;). 1".\/. "['(!ilil 

N~I'V<lrl l i llll tt.:d (TVTN) ("I hI! • lI .. qlllJ'CI J;OI1lPflll )''' ) The ll1anngcl1\cnt or Ihe COIIlP<lIl), bc;lic'\'\'S [11:11 lll1CC the 
SC'1I1; llIt.: 1:0: .lppnlVml by Illc I llllll lnni Cf,1l11pnllY I.nw l·riiJull.1. Ihe lil11inlJ dirfe,r.m:u!; of Ihe ('ompoIlY """II b" 

nvnilnbfc tbr sci n ff wil II 1:1 ," " ltk' 111C11I11C. 

Accordingly, Ihl.' rnanllgen\cnl 1;1' !llc C(lI11P~IlY believes 111:11 1~;lS()1111blc C~rI"illl.1' e:-:i~IS 10 I~C(.l)2.llii'; dr::rL:l"l"cd 1<1.\ 

asscl~ 011 Ilw timiw! diffe.rence, ',l\II:i· .. lllllil\.'!. iI.' <II 1;IIIIL'.r), (\ J. ::017 

As ,1 rC~lIll. (kll!llcd lax iI~~,C\:' ilgglL'J~.(llil\i~ In li":l{ J,6<lJ,'136 IHIS been rccog.Ili.)l"<1 III Ihese rllJ;\llrlili ,\;1;··.·11,'·111· .. 

prep"rcd l'or Ihe special Jlulpu\;e <IS :;l<lI~d ill clause (iJ nb(1v~ rilc impaci or ti\XC~ (111 pro(ib ,)1 1::",-,"1:; ilu:;iile:;:, i.': 

Ilullified owing 10 .,L'( olTof'losscs ill':IIITCU ill tile hlewspaiJ(!r Publishillg Busilless. 

(Il) 1"(H'eign CliITCIIt:y Trallsl:Jljoll 
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!',.LtH ~ ' \Jdi.l ['1c" :ipapc'r;; I'd, (ite.. .. Liu11h:.! 
Not~,,: l'Ol'inin~ f)iU'1 or tll~ \'xtl':"il'("I(j llll:~ru:i:ii \(:.~\.'n~~·ri(:-- :d' ~:"'I.:II:·· I;i!:;i;~;:,,~ i'll, d:' nil;.' 'o!:,I~f.,iI.'" IH.", iln1 'f"> 
L,ln\;p) 01 , ,~n~7 

; I) I, ;"lI:liOlitii (Inc! rJI'~\'<!.','11.I1 ill" ,',/I !'unc')1 

Ilem< included ill the nn~l1c i :ll ,ailtclllent,. orlhl.l ('C)l1lPll!lY .11'0 1l\e"~\Ir~d lI~ill).\ rlw c',lrr~' Il\:y ol'lh.., pl'illl~ry l.lCOl1ll , "ic 

ulivirollm~lll in which III~ Company QPOralU~ (,rill' {'unclioll,11 Clil r~n~~"), r he nlHin~ial ~;llItUI1l0nts Me [1rc~cntcd In 
Indian rlqlCC tINR) ... \hi~, i1 h lhl' COI11PIlI1Y'~ l'tll',ctionnl alld !l:CS~I I I;ltioll ClIIIClh:y. 

(il) 7'I'OIl.\((CI/11/I (/)](1 hCl/(lIICI!.I' 

l;orcili,1l curre,llcy lrollsaclioli~ HI'C translateu into lilt! functionnl currency using rile exclwngc lates llt tile dat~s of IIIC 

Ilan,nclions, Foreign e,~chall~c I~ains and losseo IC5l11tilig from th~ ~ ',illcl11e!\( or $lIcll tram;actiGl1s :lnd t'rul11 th~ 

lransl :ltion of mOI1e1ary assels and liabi1itie:; dellominated in t'orei ~n ~tI"" ', ncies nl yc~r cnd o;c"allg~ .. "ks ;'re 

generally recogllised ill prni1t or loss 

(c) ltCVI:DUC Recognition 

Revel1l1t~ is l11e:u;lIred allhe Cair v~lue orlhe cl)nsiderati.)n rr.c:civccl or rcceiv~hlc, Al1\Ounts di,closcd :'IS reVelllll' 'jl<~ 

net of r~turns, trade allowances, rebates fll1d amoullts collected 011 behnl! ot' third parries, 

Tile C(ll11pnny recognises revenue whcn Ihe: UnlOtllll of revenue CIII1 be n;liuhly I11caslIl 'cti. il is prol;",blc tliat ('illl;,' 

ecol1omic bClldils \Viii il(Jw to the elltity and sp.cilk CI iWI ia havc b~C!l Illel l'or each .)f Ih~ activities us (bel illcd 

below, The Company bases ils esrimates on historical resillts, raking into , ~ ollsidernti()n tlie lyp~ of CltstOIlH:I'. lh.~ 

Iype oflr:lIIsaclilln unci the sl,c,~iri<-s ofench :\lIan!.!':ln(~111 

tt l'lIoed ,,)! of sc rvicc~ - Ady~.!:.tJ~!!.LI}.!,\;omc 

Timing of recognition: Advertisement income is recogllized as ;Inti wilen atlvertiso;melll i~ pllblished {displayed 

alld is disclosed net of discolll1t. 

Mca~urelllCIiI of rcvclHw: E~lilll1\tt'S or I'cvenuc~. costs 01 .:xtcnl of' pi ogress towurd completioll Me revised if 
CiICtlll1~lflnce:\ dU'"gL' Any 11:~lIILillg illCIl:clSI.:S lJI dc.:t:ICct:';('!:i ill t'stilni.1lc:d IL:VCttlle:S Of custs lll!"~ tcI1f..:dl :c! 111 lll(dit Cli 

Ills~ in the [lcriod ill whi~h the cirClIll1stances thai give :'ise lo the I'r.vi~ion \)i;ClIll1e kiloWIl by mflnagement. 

(tI) income Tax 

Thc incol11e tax o;xpellsc III credit for the period is th~ tux payable on the current period's taxable incume baser.! Ilil 

the applicable illcol11e tox ral~ adjusted by challg~s il1 (kfcl'rl'd tax ilssets alld linbilitics i1trl'iblllablc til \cmpol'llry 
diITcl<:llcl'S lIIld 10 lIlHlSCU la,\ klSSCS 

The CIiITCIiI illcollll! tnx cl1lll'gc i~ calculated 011 Ilw basis or Ihe tax Inws CllIlCICct 01 Sllb,tHl1liv~l>, 'lI1:1cled :II tlte unrl 

of reporting periot! ill Indill where the Company opernles and gCI1~rates taxable income, Management perio(lically 

evaluates positions taken in lax returns with rcsileci to sit\IRtiol1s in which applicable lax regulations is subjcci to 

illtclpretntion, It o;stablishes provisions where appropritliC on the hasis of amounts c.,\pected lO be paiu to the In:, 

\ '. "'. 

,. 
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:·;"ji II J \1~\:, ~~l"\ :-,rlap~".: I~!'i~ :dc Lil)1iltd 

~n(e:-. rn;ndnl~ p:l!'j II!' (!~C exlrul:h~(1 ,i)lj~)H:i~ll st:lic·nH·(I\.1., (.; . \(.;Il::-' li1: !,il1 ... ·, . ..: !tll I),·. I!i.: .... i:nlh.', :it'i." 1::11: " :(~ 

lh:il:rll.".:,jlll,'ulile \~\;\ j~ jjn/vid",'d ill I'ull.uc:;il)g th.: linhilll)1 I1ll·il;(J(~. tlfl t~ll1pO::lly dll'l.'I\.·i""'(';'~ :lii ~:ill!l h~:!\\":(' llllll' ld\ 

""" .. , "I' "'~Cl' "",J li\\uili11e;; :lIH.llllcir cnrryillg GIl!"II1!!> 111 II,,: 1:11>lI ILi,:I SI;J[':llleIIIS. l)ci'~1 r~<.i illCvlll~ lU.\ i~; ni~,<) 11(,1 

~cCt.1l1n;~d l'vl ii' i' [ll'i"'!s from i"iti,11 I'ccoglli{ioll or nil <IS~':1 1)1 liilbility ill a IrI!IJ .. ;:ICli'.HI 'iill':1' 111:'111 II i\u:;il1<''' 

combinAlion lllni at Ule lill1': oflhc Il'ilII~lIdi()1I ~nl:cts n~ilhcl' :lCC\'Ulliillg Jlmlil IH,I' 1:\.~~lllc 1'1\)['\1 (In~ In:i:;) 11,'I":'lcti 

inconw Ir, is d,'lc"lIill,-dll,;il'i~ t~.\ I<ll"'~ ("111.1 law") illllllwYlll.ll'i:n Cil:I(:ll'ri (11 ~lIhSt'lItli"iiy ell~dr:u by 111\': o:lld 'Jfille 

It.::pl.)rlinj..!. pl;l'i~,J ~\nd til\~ c,"(Pl~C.ICd \(1 iippl;.r \\!lell [lit: 1:..:I:lIl'c! dt':Ii.~ill~d il',I~dlll~ i.ll.\:, :b~\o.!l ih '~r::lf!cd i"d' r!1!" (kk.rl'·" 

!:l"fcln:d la~ ",;',(,,, <lr~ let'.ogl1iS~l1 f"r all (kductiblc tClilPUIi,':' din,,";lIcc,; "11,i '"IU".: la .\ ie."", <1ld:. il II,S 
probable tllut t\Jturc Inxt1hlc ClIIH1l1llt\ IVill he availahle 10 ulilise 11'1);:" willpomry din0r~II"C:i alld lo~st:). 

Dc/erred tnx ,IS~elS nl1l1 liabililies ar~ om~t \l'li~n therll is n icgnrly ellf,)rccablc righ' to CII',::I ,L1l1enllll;, HS,.:h :In<l 

liHbilitics and whcn the defe.rred tnx balances I'CI;IlC to Ihe ~nmc la)(ution authority. CUII'Cllt t(l); nssel5 and tax 

linbilitics are offsel I'.h"r'c the cnlity Ii'i:; a Icg~ll.v <::!1I;)lc:;nhl,~ li!3hl !'.) "n;',,1 ;lIld ill,end.; c'ill"'1 It) ,;Cll'-' ')11 ;1 11(;1 
h,)sis, or tu re;,li,e til<' <1S"l~t and $eltle llll! linbility siIllLllhll1c,)usly 

Currenl and dele.rrecl tax is recognised in profit or 105s, CXCCpL tu the C);ICllt thul it 1~lales In il~ll1~ recognised ill 

Oilier comprehensive income or directly ill equity. 111 this case, the [ilX is also recognised in otlH!1 cOll\prel,"nsiv'~ 

ill~()lne or directly in equity, r<'specliYcly. 

L~ases in which H signilicanl portion of Ihe risks and rcw!Hd~ or ownt:r:;hip art Illlt transf~rr': c1 10 Ihl' C(IIIIP:lI1Y :1'; 

lessee ,lie clJssiJicd :IS np~ruting leu~cs. I'UYIllCllls 11I:1(k under opernting 1e,\.,I':S (11(:1 uf all)' IIlcelllive, leceiv.;,i f'D1l1 

the lessor) arc charged In pr.l fll 01 10:,$ Iln :I strnight-linc bnsis over th~ pel iod 01' Ill'" !cflSC lillie:;,; Ihe l.'nym';rll .. ; ;11i: 

slrLlctured to incrcnse ill line wilh e:,:p,~cl,~d gen~ral intl:llioll to cOII",pcnsntc for the Icssol'; c:-;pcclcci inflalioll;lI) cn:;1 

(I) !mpairmclI( of lIsse(s 

(g) 

(bl 

Assets are tested for impairmenl whenever evenlS or chnllgcs in circumstances indicate thnt thc carrying :1111011111 

may not be recoverable. An impairmenl loss is recognised 1<)[ lhe amolllli by which th(; ;;'>50:1', CUllyi,lg nlllUIIIII 

c)(cccds its recoyerable nl11olll1l. The rccoycrnble amollnt is Ihe higher of un llSSC\'S rail' vailic less C()st~ 1)1' di'jJll .- ,,1 

:lnd value in lise. FIJI' II Ie PUI'poses of assessing ililpnillllcili. nssct~; ,lrc grollped :11 il1c l"weSI lewis For ""llleli 111<.1IC 
nrc 5cpnrntcly irknlitinhk cnsh inllmvs which :lIe 1:!lgel)' inrJCI)end~l1t or lhc cn~:h II1fl,)\\', fml11 other a.,sr:ls 01 

groups of,lssels (c<lsll-gcllcrating units). Non-linnncial asscts Ilwl' Surrull!d nn il11pailJl1CIII nrc reviewt:tl for I)IJs!;iblc 
reversal of Ihe il1lpail"lllent at till! end of cach reporting period. 

ellsh Rn~ cash eCJuivalents 

For the plllpm;c ot' prcsclHation ill th.:: slatemcl1l 1)1' cash f),)ws. c;I~;1i <lml c:lsh cq\liV:!~Clli'; illci:ltlcs co;11 on \1::11(1. 

ctcposils held ill cH11 wilh rill;lllCl~1 il1slilliliun~., otlier 5110rl-lel'l11, highly liquid iI1VC!iII1ICIlI., \\':Ih (,"lglll,,1 IIlnlllllll", 

of Ihln: monlhs or 1css 11\,,1 :lI"C r;:mlily CQl1vcltiblc to Known HIllOl!nJs of cush ,lIId Wlil,,11 ;'11. -" ",Ie, I 101 IIIi 

insi~C1ificmll risk ()fdl:III;,~~ ill 1'(11\,,:; [1,.11.11 bnl1k

J
' oycrdraOs. Bank ovcrdl"Cl~S (Jr~Sllovm Willlilll l!1 I'p~lik;: 1I1 ~;I)l I""1 
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11/, ,'/1' , '/11/1,'/11,'",,/: •• Iii!, 

'i'.-ade r~~~il'(ll;!c~ nr~ rc,~ngl1i:,c:d IIlilinl!;, HI rllir valu,' "Ilel 'lIl'seqll~nll)' mo:a.>t ' IC(j ill £IIllClrliscd c·),',1 1!~llle lilt: 

~rfectivc inwrc~t mc-tileil, Ie" t'Jlovisirlil 1'01 ilnl'uil'll10lH. 

(I) FillUU~iullls~cts 

(i) C!us''!iiCOli.)/} 

rhe COl11pany c.la,sines its financial assets in tht! lol10wing measurement catcgurtc:s: 
-lhose to ue nl~asur~u :;ubsequenlly nl fair 'Iillue (cilhtl Ihl'Oul!-h llih~r cOlllrrehelisive ii1~orll~, or thr(lllph prutit III' 

-lhose mClmlrl~d al amortised cost. 

The clasf,iricaliol1 depends 011 the entilY's business 1I1,J,kl li)1 n!ullHging Ih~ 1i1H1I1~ial assels lind tl1c c,1I1Ir,ictunl tCrlllS 

of the cash nows . 

For assets ml!aSlII'CO nt fHir YHllle, gnin~ and losses will o!ithel II.: rccnrdt'ti ir, ,tal~Il'1,! l1 t 'Jf profit nnd lo,s or 0tl1~r 

comprehensive inr..olllc. For investments ill equily instrurncllts, thi,; will dept'lId nil whelhlOr the C('llll'fln), h~I.' :1I;Hk 

all in<!YolOable clccl'ion at tile time of Initial r~c.)gnilion to •• CCI)UIlI t'or Ille cqllity illve:;tlllcni HI bi; v'llliC Ihl\,u~h 

otilci cOIllJllchcllSivc income 

(ii) MeC/.\t(J'em~171 

;\t initiall'llcognilioll, the Company lllC(iSUres a financial U5S(;t at ils rail' valuc plus. in Ihe cosc of a financial asset 
not lit fair vHluc through profit 1)1' 1055, transaction cOStS tl':!ll arc dil\:t;lly al.tribuI:lble III lile acquisilioll or Ihe 

linllilciol assct. Trul1saction cosls of fillililcial <ISseiS cHrricll ill rHir vnlue through prolit or loss arc cXflensed lit 

Debl il/Sll'll/lIenl,\' 

Subsequent IJH~HSUreITtent of debt instruments depcnds ontlte COlllp!lny's business model for managil\g Ihe >IsseI ,1I1d 

tile cosh now chal'acteri~tics of the 3~set. There Are three Il1CIISUrClllcnt c!ltcgoric5 into which the CompallY -:Iils~inl'~ 
its debt instrulllents: 

AIt1IJ11iscu cOSI: Assel, lilal arc ileld ror (:ollectioll ol'col1ll~clllnl cash nows IVh~lc Illll.;l: cash nows le(lI'~';') 111 ,;"kly 

payments of ~rincipal nl1J inlel'csl 11110 lt1easul~d ill <Ililulti:;cd cos!. A gaill or loss Oil (i deb I illsllllnlltill lhal I'; 

suhsequctltly I1leusured al uillortised cost nlld is 1101 pnll or it hedging r~lillion.<;ilip is r~c()gnis(;d in protit 01 los.', 

wilcil Ihe assel is <ierecognise<i or i 111 [J,1i red. InlereSI incoille frol11 these fillrlilcini "sser~ is inchldcc! ill till""CC ill" DIllC 

llsing the efFective interest rate mcthod. 

Ji'~il' v:llue thl'ou!,\h other comprehensive ilicOlnc (FVOCI): A!;scts tilat arc lJeld for ~olk.t:lillil or conllHcluill cash 

nOlI's and for selling thc financial nsSeb, wherc Ihe "s~et's cash Ilow refllescllI sokly paYlllclllS \lr pi incipal OInd 

intcrest, an: Illcaslln~d at fair value Ihrough other cOITI[lr~hclisil'c income (FV()CI). ~1()vel11cnts In the carrying 

omollnt arc taken through OCI, except ror the recognition of impnil'lilclil gains \) 1' losses. interesl ICV~llIIC ~lld 

rOrCig,1l exchange gains nnd Illsscs wh loh nrc recognised ill pro ii i lind loss. Wh(; 1\ til e f lllllll~ial assel is dClecngll ist:ti, 

the CUl1luIUIIV~ gElin 01' I,)~~ Il i"~y ill l1~ I ~ ' 1" 1"",~nl.ctl i ll OCI i ~ ) '~c l t l ss lli t:' d i'rom CC( llj,y t,1 pront or loss . llll fJ'i:c liU~I !is~d 

ill olher guills/(loss<Js). Itf;~ I '~I;("i nctl l'~" "1 "111 t h~(; iTlI ll llcial m;~II. I ~ Is Illcluded III mher Income \\f,jl,it ni, ;-:(1 ~.II ~·' 
I , ) fl. ' I' - \ ' illll~I·""'.;1 I';ltp l11r":rhnrl 1 l I 1 ~ 
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FU;i' vullJC' nll'tt\l~h pn)fjl (IJ' :O~:!i: ASSc;l~ thaI" d) I:nt 1111..:l!t llll: Cllll'! ia for :H1H~I· tIS'..!d ~()S: nr 1:\ ('It 'I .lll' Ill! 11~,IIII • .'d ;,1 

I'"il" I'aill~ Llil,)tll,(h I)rulll or l(js~,. i\ gain or I,):;s on Il debt ill\,('~!I11CI1t 1110:1 i, ,,,b,c'l"'.:11Iiy 111C'''''''c-d "I rair vaiL'" 

IhlUlIv.h prunl 01' loss :11111 i~ IlIlt pnrt 01' n hNIgil1g rel~ti()lIship i~ r~o.:of!",i""i ill i"ci;( ()I'lo,s :"'.d pr"!;""I~ci 11el ill Ih,' 

stnlOl11cl1t or prolit ~nd lo"~ withi:l lliher gllill~/("I',es) ill Ih" period ill lLohich il ~I is~, Ill!~I..,1 il1~ull1" !'luln Ih . .'>(~ 

finallcial ilssets is i11(:11I(11'd ill ')lllI~r ill~'olne, 

(iii) I'"{W/I '/II , ,/II o/)in"", 111/,11'.,-1\ 

I he \ :llmpallY assesses Oil :~ fnt \\Iud louking h]$is Ihl' ~:,,\('\:t~d Clt'dil losses ~",ocl~!.::d 1'.1;11 it" ,,;~~t,: earried :II 

ull1ultisc·d eo;1 and r-VQCI debl illslrul11~nts, Th~ illlp:riilllCilt l11eil1Odul()~!,;; ::ppli;!(\ tkpel1ds <.In \\'1'l:(I1,;:r (here ila:; 

tW'~ll a signirkal1t incrcas~ ill creJit risk. Note 24(A) dctutls how thl: l'ul1lpallY Jetel'min\;; wllcfl1~I' there has beell J 

significDnt incrc8~~ in er~Llit ri~k 

1'01 traG" I'~cci\'ablt;:; ollly, the Compilny ilpplics the sirnplifkd ltpprua~h pcrnlilt"LI by 111'.1 1\::; 11Jt) {<'(nundal 

ill.l'll'lIlrWi!lI', which reqttir~s expected lif~ time losses to ~(! rccogllis<)d 1'10111 iI1ili:ill~cr)gl1ilioll ,,:'Ihe le",,:i'liIblcs 

(iv) Derecogl1iliei/1 D!/iIlCIIlI:ial IISSeiS 

A financial nsset is dcrccogni5cd only wilen: 

• The Compilny has Ir"llsf.~rrcd the rights to rcc~ive cash flows from the final1ciull\~s.::1 or 

• retains the contractual rights to r~cciyc tho cash now~ of the tinnnCilll1135ct, bUI 3R5
'
!tnCo n C()pll'il';IIi:'\ (lblig.atioll tl) 

pay the cash Ill"l's to Oll~ or 1110rC Iccipiollts 

Wh'~re the l.Olll(1i1I1)' h:IS II':·111Srcrrcd an nsse1, Ihe L'ol11p~ny cvnll!!llcs wh~.th(,1 It ha:; 11:111,f.'rlccl 'l.lb::I:lnliallv ali 

risks and l'elV~rds or ownership of the linancial asset. III such cas(!s, lhe !inilllei,,1 ils:;et i,; den;c'JglliseU Wlwrc tll~ 

entity Itas ilcltransfwed subsl.lI)\i;tlly all risks (lnd rewards of 01V11crship oflh~ flnal1<;ial ~ss('t, the rillilill'ial aSsel is 

Whcre the enlity ha:; Ilcitht:!1 tlullsf'erreu a lillancial asseillol' I~lains subslal1tililly all risks and Icll'arch cfoIVncrship 

or the tlnilnciall1sscl, the Iinancial asset is dcrcco~niscd iI the Cunlpany has not Iclain~tl C(Jl1tlol or the tinancial 

asset. Where the Company retains contrul of lhe tilwllcial as:,:el, the asset is cUlllililied IU he (ccogllist;il !o) Ihe extl:nl 

llfcolltilluill~ illvolvcment ill the financial asset. 

(v) income recognilion 

Interest Income 

Inl,.resl il1CDll1e rrol11 dehl inslllll11CllIS is Iccogl1iscd II~IIH~ Ille elf'ecliw inlcl'<~st nile l11elhnci Tile effective inlerl,,;1 

rale is lile Iflle lilal ~x<lc:tly di,t:UUIlIs L)slim:twd nlllll'~ casll I~CCipIS tl1lllllgll lilt) ~,X[l~C:I~d lili! ()t Ille tin:iI1cialllsscl \(I 

Ille gloss CUllYll1g arnOLII1! of u tinul1cial asset. When c31eulutil1g the etlcctivc Intclcst rate, the CUl11pilny G!itil11ates 

the expected casil flows by considering all the ~onlractual terms or the finallcial instrulllellt (ror exam",,:, 

/llepilyment, extellsion, call and similar options) but dues not consider the expected credil IClsscs 

OJ Offsetling IinanciallnSll'Um cll ts 

Filwnciill as,:,;", dllci liabililies illt: OIJ'oict 01,"1111, IlC: itllll 'lIl1l is IL~llIlIled i,1 II,e 11i11;"ll t: 'h, ", 1, .. lw:: Ih<:.I:: is <I Icgdiiy 

cltI'orcenbl" 1 ighl 10 olfsel Ihe 11."'''glli:;,:d (\li1()lllIis ill,,1 Ihclc is 'III inl~.l1ti()ll 10 ,:ellk: "" iI nel IHlsi, ul reali," Ihl! assel 

,lIlti s~ ll lc [h~ li:tl.ullly sill1ultaneousl\'. :1 (,.; 1t:I~idlv <11I'\J11:~ill"e rigllt IIlliSI 110t be COllli I1B'))l l lUl:Jl""I" ,gl"',llS allt! 
. " - , I '\ 

Il1 \1St he Ill1fOrcclll) lc i ll th~ 110rmal C:;~J,Lli ~~ 1" I"hu~;i:l\{";:': 'U II<l i l1 the CVCI1I 01' delault, il1 ~o l \ C:I' Ij~ !)r'lIl,J1"I'l(rr.'\ ot'thc 
I / ~ \I I" COfl1 jlflllyolthecou llt<:rpal'ty, . .J _.... ., _ 1_ 1,,1 \:01' 11.'''1 

,\'" . 1"'-1 /" 'f. ' " \) I 
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:·;ott.~S k.lJ · n~iH~ jl~lt· ~ of \1h\ ~~~h"h'~·..!d !innndul ,'-1;\(. m.l'nts 11(' ITtll!', j"','';(lI..,''-i.; for' The :l;::'t' lil:lI;nJ'~ pl" in,! ,.~,~j;,:,! 

,;""""ry Il(, hll7 

(;1) Pt't)il~i'()', pb.,,:. :HH.t 'y~uifln'C(\~ 

I'IL'~clty, pil.11l1 nll!1 c\(]llil,nlt'lil "I" :;Inled "I :II';lr1ii,:~d ':o.\II~,,; rkpr~\Jillli()1l Ilisl(ll'ic<1i c",1 IIll'llllie,: "'T'\Jlldillll'~ lll:q 
is <iirc\~tly nt1riiltllahk: I,) Ihe ~c'1"i"itilll1l)i'lIw il')InS, 

~ub$cqLJCI1( c()~I" arc· i'H;llICkd ill thl: a~'~L'" c~rryir:l\ "IllOIIIII 01 r"co~IlI:;cd ns n sqHlratc :!S',,',I (I'; (lpprtlpri;,k . "III) 
whell II Is prnbullk 1113\ future ceollLlllIic lIen:::i!:i 11>"',h:ia:.;ci witll 111C il~ln \\'ill How 't) Ii;.: COlil!,lany alid 1\;.0 .;u·;: "I 

lhe it~1l1 c~n be IlieaSlII'cri reli<lbly, The c:lrryi"g HnlOllll1 of illlY "UII'i)()I:CIII flCCOIIIIII:.d /1:1 ;1, il "~I';II''':'-' d:;:;';1 i, 
tI~rcco[jllisecJ whcn rCf)loccd. /\11 (Jlh"r rcp:lil's '~lId nlailllclWllce :;I'~ I.'hHI'ged to profit Of Ir,s~ <iLJI ing Ihe rcporlin:! 
period in which thc~ arc incurrcd, 

Trnnsilion 10111" As 

()lltran~ililln to Ind I\S, the C"mp:lI1Y has clected tn c<>nlililic wilh tilC curryllig vallie 01 nil III II:; ;JJOP<II), plc"ll and 
t~r.1UII)II1f.'llt recognised a:; ,11 Aprrl I, 201:i Illc;lsllred 'J>; !lcl' the pr~\'i\)lI:; (iAi\P find IISc' IhHI C~lI'r: ; ' 1" villIJe :. ~ : ; Ih" 

,1r;t'IIl~" wsl orlil~ prupcrly, plnnt IInci cqLliplllcnt 

Depl'eciation methods, eSlilr)Clted 1/sejid li1'l!s Clnd I'esidllal l'a/lle 

(i) DepreciMion on langible asset,; is provided on il jlm-rnla bnoi.) nn tile :;11 Cl;glll·lill<;: nleiliod OVL:I IIIC cSlilnalcd II .,~I'" 

lives oftlH! a5S,!t~ I!:; pr('scrih,," tinder Schedule 11 In Ih~ Comp"nil" ,",ci. ?Ol} 

(iii) Lt!asehold Improvements ure uilionized ove.1' the useful life or Lll1e;~Jlired pel'iod of lei\sc (whichever is lower) 011 " 

straight line basis, 

An noset', carrying amount is written down immediately to its rccovcrnblc "lnount if Ihe il:;SCI'S carrYing arriOUIl; IS 

iJ,rcater Ihan estimated rccoverable amollnt. 

C;~il1 nnd loss on dispos<lbles arc determined by comparing proceeds witli carrying illl10unt. J'lles.:: ,lIC illClu rkc1 ill 

the profit or loss with other gains/(losse~), 

(I) InlangiiJlc ;Issels 

ACqllilcci inlangible <IsseiS QII.' sllown al Ilislorical cost. Tiley IHive <I lilliw ll.,enillik ,lIld nrc subsequently eMI ied 'II 
co~1 Ic~, IICCLlllllllaleli il1I1U11 iSHlioll alld ill1pall'lTlel1l losses, 

(i) Alllol'tl:wliollmethoc/j' and Pr!l'iNis 

( ii) 

Intangible assets mainly include 'soflwarc liccnses "Ialed at cost, less accumulated amoltizatio" COSI cOll1prises the 

purchase f)ricc alld any attriblltilble cosl of bringing lile asset 10 its wQrking condition ftl! its intended lise .111.1 Hie 

,1I11ortized using Ihe siraighl.line method LJI'<.Jr 11 pcriud ui'lillee years, 

hUlI,I'iliun (0 Ind ;1S 

On h'31lsition to Ind AS, 1I.IC\C.()111iinl1< 1.".f~, elected 10 conlinue wilh th" Cnn)'I1I(l valLIe Qr ,,11 ',. 1' :11""I'iblc ,I~scl~ 
,'ccog"iscd o~ nt April 1, :W'I ~"II\\:"';IJ,,,\L~~ ii'" the prcviou5 GAAP ond LIse thnl clll'lying '/ i l\l~ ''', Ihl tlu 111,:01 co~1 
of inlti llgib Ie assets, ', ' ", ',; ,':," , ' / "~{', I ",-, , \ {~ I ~ i ~/ . ~ 'I'" 
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-J I:, ~'):'i,~t;l~r :::'.: ,i' ~h( :'~/:;" :; ' I: :;:1:1,1, i:·:l \;:!/;!} I~ , , , 

;: j 1 i 1 ~ I ' \ l) I ~ r I ! :' 

, , .... :.' i . . .' i ::: ·, .,1 ,'" " , i '. I;, " 

(11C~';(: llll1C'\lIii:l lepl\~$~IH linbdl!ic;'I IlJl C,,<:,d~ :\nd :;(rvi(i. .oi PII ; ', I(!o:d r'.J lh,~ ('\~qii ' :: 'i" !.'! inr rn ,\i .. , I I),~ 1 I IJ,oIlh':id 

Y~itr \"hieh nrc unpaid : h(~ :\1"~t!nl:; ;\I' ~ lfn~c;:tlrCli nnd ~H::: 1:511,,11;1 fl:l ld "\I !~hq, {,. ! 'I( ~ ;li'Y':; ". !I· ... ngnl!\"l i I fil'lt: ; :II' ~ 

,.\tll~·1 P : l~/ :'l d t" :, , 1'" :'I'I""":,; :1t:,.1 :; , ~ l~LI:1 :'i~' Ii 1I,il;';l~ '~ III::'~'~' ~·.,,:, ! I·'l ' ::t :;; : •. 0/ ri.:· .'. ,;::" ~ ~ 1It,":II!,.; : 1~\' 111, "'; ' :'"; ;',:: 

p.:riod. ' I h .. ·. 1\11': I, "~';I\i:;I.:.d illil;'I!jy :il t!l\;11 rilll \:dLJ'~ ;\11(1 ';\I! ·,;"':'pH';IIl> Ill ... :; ! ':I~(! 11 illl1l1llis:,1 I.".'~ \I'~;'q~ tI:. 

ti) .\'/:Ori-l(J1'IU ohhgatll 'l1 

Ll:lbilili\~s rur ::'\lHl'ieS, incilldillg r1l.l;1·IlIC.HH~f:Liy h~Il ..... lil~; rh:l! al~~ ~:>:PVCll::i 10 hi: ~~~t:h .. ~r.I .'.11.)11), ~'/ltjllll J:: :lil)i:!L.': :dll~i 

the end ('1 the peliod ill which lil,~ crnplny,.,c< i'~I1(1t1 die rc!nl(;d s".lvic.~ fll.' ;-,,;c(l~lii';("1 ill n:sp~l'i "i ;::Ill'i.,>,:,:'s 

:'l"lvicc~ UplO :hc end or lil..: rCportil1~ pC:li,,(\ and ar~ Ine"';l,,~d ai II,,~ ,1111<):1111> (,xJ!"cl~d to be p,lid w!H;n ti,~ 

linhilitic~ ~rc settled, The liabilities nre [ll'esenled (15 currenl employe.: benefil oblig<lliuIl3 in l.il0 nnlane.) 'lhcet. 

Iii) (hhel' lOilp,-u:ml ell·'f)!oyr!c lJel1i~filS ohiigo!i,ms 

The liabililies for emned I~ave nre not c;,pected IL' be s~lllt!d wholly '.vitllill 12 iI1':lIt!1~: illb·lll'~ ~II(; uflllt~ p".iod i!l 

which the el1lployees Nlldcr the I'el~lcci scrvic". I-hey :lr~ th(;rcf~,:~ ;ll:':'l:HlI.:d;b til') pr,·,;':nl '!,lill<! of' X!,c.:(,',1 full:I ': 

fjaYl11el1ls 10 be made ill respeci of SCI\'i';C:l provided by cl1lployc'~s lip to the elld uf ,"~ "~::(lrtin~ pCli.)t.i ,,:;jlll:! th~ 
projected unit credil melhod, The bCl1clits are discounted lIsing [he rnnrkcl yields III llw ,'nti 01 Ihe i'C:Jl')11il"~ peric·,j 
II:at have 1'~nlls appnlXinlalillfl, 10 Ihe tcrms of' 11ll: related •• bligittioll, RCI1H::HslIr<.!I1!Clli·, i" <l reSlilt 01· ~:;r'''' ienL~ 

ildjustllWiIlS flll" CllltlH(CS ill 'lctullrial as~UmjltiollS arc recoi[.niscd in prolil 01 loss 

["1,0;; ublig(ttiun~ '"( pr~$C:I1l~J liS clllrc'lIt ilabilili"" ill tilL' iJahlli';'; :,1;\;"('1 il li,c' ':"Ill <i " ,' s ""i hoi '.'" '"I lI,t c· ,otl dl il "II ;, i 

IlgIII tn <IdeI' s~l1i':II""1 fror al leasl 1',\,~lw. ""llll!'..' ,tlle.r illI! repl'rti"g p'.'lil,,1 " '.,!,,,d!.:,,; .,1 wh <: 11 ,Ill· "., "" , 

settlemenl is expecled 10 ocellr. 

(iN) f'o,rl empluymelJl ooligeNiun.\' 

rile t':ol1lpany opcnllcs lile IhlloIVilig rO:;I-clTlploYl11cllt SCll~'l1CS 

(a) dclincd belldil plan,; Sitel, <IS grntllily 

(il) dcfillCd COli II il>ulilill plalls stich as PI'OI' itJ"'ll I 1'1111(1. 

{.;'m l tp{y u/llwlU!.Il.!.loi 

The liability recogllised ill the balnnce sheet ill respect or d~fillcd b<!nefit grHlllily plalls is Ihp. prcs~1l1 vaillc ol'lhe 

detined bencl"il l)bliualioll at the el1d uf"the repol1ing [lcl'in\1, The defined benctil ('I.)lil'-~\lI(:1l is cl',I(!lIlatc'd :til 11 II "II v hy 

actuaries using Ihl:! projcclecllll1il Clcdit l11etllod 

I ;,.~ j)1(:S(:ill value nrrhr. dcfil1cu bendit l)bli~alirl11 rir)110I11in:1ICd ill l"IIZ IS "(:iclnlll1(:.1 (1) dISl.'Utlillill~ Ih.: <'~tllllllh'·.1 

':,·'Ii'!,"c. '::I::h OUltlo\\S by ICIUICIlCC to Illnrkcl yields at llie enri (01 lile r'cpol·lilig period .">11 gn'.'crnI11~111 builds 1.IH:t 11<11'C 

!c:1 1l'l.q,ljlPI'):' illl,,1 ill". 10 Ihe ICI"IllS oJ'the rclall.'d nlJligalil1ll, 
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': 1 Ilila I') () i, .',11 I " 

H"II1C,lS\!I~111~111 l~aills and l\lss~,; c1l'isillg 1'J'\Jlll '~Xp,'1 iCilc~ mljllslillenr~ ,:!I<I "h'lIlgcS ill ;ICIIIHI iiil ~'''llrlJ)li:1I " ;!I<~ 

lecogllis~(\ ii, th" period ill \'"llIch Ih,,:.\' O':CIII', dll<;I:11-, ill Oliltl l(lInpreltcl1:;ive iIIL(lIiJ..: i II~v ;!;'" ili(;J,\ckd i,l ,e!:,illed 

eillllillV,' ill 111l' "I;llelll':lll C)(CIt"llg~, ill ~q\lil~ ;iIl(i ill tilU 11UI:tlluu sllcwl. 

CIHin'l,'):: in rhe PICSCllt vniue or the <ldilwd oellt: II I oL"il:\llti')11 re~l/ltillg 1'10111 "bl <I III e Illi Ill< '11 I, "I -:lIrj<liilr'~IlI.; ~IC 
lucogllis(;d illllllcdinwly in profit 01' loss as P(151 sel'ViCe cost. 

BOIlW: plan,; 

The CI1111puny recognises il linbilily and an expeliSe 1'01 hOllllSC~, Th~ \ 'OI/lp:il1)' lel'ogni,cs >1 1"1 '" .. i'<lI,I" \l'i;"ll' 

Cllll!l':lCIII:I!!)' (II' ,1;!tUiOl'il), ohlif','~d 

!.2d1'III.r' 1:,JIJ/J 'illulJ:.!i.l.J !J.<!.r,,~ 

COIl\[illl1Y'S C\)1111 ibutiollS to Prn':idt:111 1:/Jlld, Employee:;' St3tC InSLlJ'allce S~helll" :llld 1':l11plo)'l;c 1\'m:,1j1 c"It"I:ll', 

which arc lic:lined cOlltributioll plans, arc expensed to the RtntCI11Cnt of profit anti loss 011 :M'f'LlJI basis, Tile 

Company Iws no further oblig:lliolls I/iluer these plans beyond its lIlonthl) c011lriblltiol1~ to ;II~ re~l'ecriv" 

(u) Contribuled equity 

I~quity shares Il/'e classified as ~quil)', 

Increl11ental cosl~ directly attiiilutabte tn the issue "fflew sh~ICS ~re shuwn ill equity ", a decll/erion, net <lela;;, flOIll 
I he proceeds, 

(p) ~:fll'Ilitlg8 pCI' share 

(i) /Jusic earnillgs IleI' Sh(lI'Il 

13n,~ic cumings per SI'uIC i5 calculntc:u by dividing: 

(:1) the pJ'Otit altribut~ble to own.:rs or the CnlTlpnny 

(b) by the weighted average Illi III bcr ofe'luity shores outstanding dUl'ing I'he finuncinl yelll, adjusted for bOil us clements 

in equity shnre~ issucd during the ye~r r.nu excluding treasury shares (note 2H) 

iiI) ()ill/I(~d earning.\' pel' share 

Diluted cumings per slJnr~ nd,iu,t, Ihe ligllll'S lIsed ill II,C d~tel/llinalioll 01 b:lsic ('alllll'[>, pel ':lUIlI' 1(1 I:ik,: illll\ 

(il) the liner InCll/ilC ti/X ct'f'eci or illtl~I'esl ancl olher f'in<lnclng co~ts f1ssncintc<ill'lth dillllivc potcntlitl ~qlliiy ,11<11,", iliid 

(b) the weighted :wcmgc number 01 additiollul equity Shill'CS that wOlild have beell IJUIsl:J/luing aSSl"l1ln~ Ihe COI1\"':I'SIOll 

oLill uilutivc potential equity shares, 

(q) Recent IIccollllttng pronoullccmctlts 

(i) New St~lldHrds 

Tllere were no noll' stondards plIhlislicd which wOlild be IIllplicnble on the COlllrany 

(ii) New Aillellctillents 

III March 2017, the Minist!'y or COrpol'i/le Al't~lirs isslid the COlllpnnie, (Indian AccoLlnling SI.lIl<laltis) 

.,', ';I,(i~\ll,'~ldlllents) I~ules, 2017, notifying ulllClldlllents to lild AS 7, 'Statement ofcilsh nows' and II,I"U,S 102, ' Shm~ ­
"lllls(li,i\paYllIL'III' Tiles\:: amenLiments arc ill uccordililce '''''ith the recent ~IllCndll1elltS /l liIdl':"\r, JIII" " I'II iom" 

, ' "/' ,, ' 
;\ CI;()I:lI llilig SI;lIldHIUS Board (1ASI3) to lAS 7, 'Statement of cash l'luws' and 11,'I{S :~ l'''(' \J;Ij, 1" ", <I 't';I\ II, I (l ) , 

ll!sl)ecli.\'cl.\', TIle 311,111dllleIlIS ~d ~ Hpplicablc to the ('OIllP:lIlY n 0111 April I. 2!1 \ 7/ ( " I~V i~- : I j 

:,\;- 'K u& I-<., V:\.I'I' 
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i\h.i! .( .,(by N':I\'~pnIH:"S :'1'" a(" Limiiud 

Nat/:.; fnrrning P'U'\ :.1' 111(: "~~:i':H~lt~\! flli:ltu:ial sl:-fli!i.H.'nl~ flf t" cni.'·: . . :qt:·.~· ~I:f :hl,i·! iii: :t:h· ~H') ilh~ Ilh 

,I"'."lnn' til. 1U,7 

l..t/l tlO/(J;,'}t(s /11 'ndi~'!n I'/{IW(' 1t11!1'~""i nt,'I1"'\! ,\',. ,·(nl!·;~1 

AI1;clH.fm~mt £() Ind /,S ./: 

Tile amencimellt to 1m! AS 7 IcqLlin:~ lh~ ~Il\itie~ ru !;.r(lI'itle ni~I;lrl~'lrc'r, thnl '~n"hk !lSC" ,d lill,";o';,,( ,1;11"",,,"1,. I') 

cvnlu8!c chl1ng~s in li~bilili~$ orisi:1g rro1l1 (jllrl1l~il1li. ol:!ivitic5. iilC";cil:II.~ hoth Chillll'.'·S ill i,j'II;, i'ltllH 1::1,11(11)\'," .lIld 
nUI1-(~sh o;hnl1g~s. S\lgf,W8Iillg inclusioll of /I re';l1l1o;iliu(iwll bctw";~11 tlil: up<;;llinll ami ~1\)sillllt)ljlilIlC~S ill rile bllllll1CC 

,11~"t for liabilities nl'i~i1\g frolll i'illflllo;illg activili~~, to 11l~Ct (ile r1isell)sl!r~ rcquil'cmcilt. 

Tile Company is evnluating the require1l1ents of the leecnl :~ll1endil1(!ilt. tIS tt r\:sull th\) corresponding impact nil Iht: 
financial stat~lllents i~ being evaluuted. 

Amcn<iIII(;I1( to ImJ AS 102: 
The amendment tn Ina AS 1 (J2 provides spedfic gllidallce to 1l1e1lSUIC-111C111 of cosh-settled liwnrds. l11odiliclltion of 
.:ash-scllied awards ond uwurds thnt include !1 net se1tlel11el~t fea!lll ' ~ iii resp~ct of withholding tuxe~, 

It cillrifics thut the filiI' vRI1ie or c.Hsh-Sell'led awar<ls is determined on a bosis consistent with illat Iised t()r eCjllity­

settled awards. Market-based performance conditions and nOll-vesting condiliol1~ arc r~nected in the 'fnir value~'. 
but nOIl-111nrkct perfOrl11l111Ce cOl1ditions illld service vesting conditions are reflected in the e~timntc of the number 111 

:\wilrds cxpectt:d to vc~t. A Iso. the amelldl11ent cl~rificJ thilt if tlw (crill'; Jilt! C"'llIJ iti\lll;; or a C:JSIi';;Clllcd sharc-h"~,,d 
paymenl Irullsuction arc modifieLi wilh the result thai it becl)1I)e~ n', ~qlli()'.s,~n"'c! :;har.)-b;.sed pily!l'1~1l1 transa':iil"', 
the Ir~llsnclillll is uccounted for as such frolH the dille or th~ Illoditiclltiol1, Furtilt:l. llie alllt.:l1dl11ent requires tlw 
award that include II net selliemen( feature ill respect or withholdilig, taxes to be treCited as t:'l,lity-settlerl ill it .. 
entirely, The cosh payment to the:: tax authority is treated ~s if il was pari cf3n eqLlity st;ltletnl,)l11. 

In the opinion of til\: managell1ent, t!tere is 110 imp<1clOfslIch t:lulllge @ (ile tilluncial SIHt.!Il1CI\lS. 
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J:1i;II:~ l"" tH, ~nl'.1 

r-tt).{', .1: : J 11( ' : :.' i ',1" ,4}fi '! I 

PCl'iolll'!Idcu ',Jlln,IO,!, Iii, l ill'1 

i (; russ ca rTying iHIlOl~ 11 t 

I\ ~ ; Dl Api'il 1,201 ri 
Closing gI'O~J:l cJlrJ'yil1g H 7HOti llt 

1 
1 

i 

I 
--I·· 

:\CCllj1H(l{~tcd depr ':L'h:i oil 

1 ~ ,,1 ArJI'il 1,201 6 

~
)I;!1I\'l'ia li lJ l1 <;Iwrg<: d U i'in~ ,he )'t:~r 

l:lnl:lllincci1iilii1ii t . (i(lcj)r('cflit~1 ---, 

~~ ! t'ar;'y n[; 11I l(,)unt_ _ _. __ , 

(,1 ,000 

61,non 

.11,756 
1 '1,'189 

·16,245 

/ 

:TuriL!tU( : ::00 

i'i.l.lUi'l 'S 

.. ,' J, " 

.• P :J 

11,1 :.' 

! 1, 1,1\1 1 
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NIlH,ls rtl, miil~ pai't or tl1l.1 uxtr'netl'l1 n,~rdl~inl ,"ilah"nh,'nt!-. III :. .. L!lii" :;lI';IlI!:'~ 1'111 (1If' ;'jifle Indl\tl\~ pl..li Ic,d I :i',:~"\ 

,r,III!!ar,V Oi, 2017 

f .. !l1 ,1I1/01i11(,\' ;n llldiall "'1":1:.', /Inle,\,~' (.IfJ'l/'\\'i",' "lutL!cil 

Nutt! II: fiin:wcial ;l>s:"I~ 

4(a) Trade R~cci'VlIlllcs 

1

_'-_" --- ~----- =--, -- .'---- - ---.- --,--- - -
rl'[Hlc I{cceivall1c5 

I R~ccivabks 1',0111 r~I"I~d rarll~s 

I
I -::~: A~~lVnl_l.:c_tj::. c!_<ll~~!~:~:' _ _ ______ _ 
Totlll R'1ceiv:lhl",~ 

I
currolll-pOiiiOn --- --- - - - - - - --

~l) n-cuTl'cl1t portiol1 

'Sn~rcd , ~;;;;-;';dcred good 

Unsecured, considered good 
Ullsecurcd, considered doubl ful 
1'ot(l\ - -- --

deh lS 

Totalll"ndc receivllhles 

Note 5: Deferred tax a,~scls 

The oHiance cOnlprises temporllry diffcrcnc~s attributAble to: 
1 -- -- - - -- --,. _.. - -- -

I, _ 
I )d ll'~d b~ I II : I JI \Jh l lll ~ ll lllIl> 

! i'l'ovi3i0I1 ror l:['/\ 

OIIWI" h; IIIJ-' - -,,­
I 

IAliowunce for doubtful debt~ and advances - - ---,---- ----

Total dcferred/ax assets -- ---- ----
Set-off of defcrred tax liabilities 
pursuant to sct-oft' provisiuns: 
Fl1ir value of derivative jin811cial 
qssel throllgh profit or loss 

(I Y!,()}/,n~; 

i,RO,S2,N:"l8 I ___ _ I 

2,80,R2,g)3 I 

Jftnunry Ot I 2(JI i 

2.RO,82,;DR 

1,17,92,672 

I 

J.9B.7S,J 10 
(1,17,92,672) 

2,80,r!2,;:JH I 

Jllnutlry 01, 2017 

36,43.936 

36,4~36 

36,43,'136 

Net deferred tax i.ssetS-------:-~_==__=_:__,- -~-~- :-_:_:- _~ ___ ,_ -=. ----J-~4j§J~ ' 

Mo\'cmenl in deferred tax assets 

(Chllrgcd)/ 
cn:ditcd I-'~~ --- ---- ~-~~-~~---~- ---~~-=--- -1__ _____ __ _ ___ _ _ AS:l1 ~~1;~~1I31' to prolit 01' loss As ~:,J;;I~I:\I")' 

'IA IIII WllI lCC (ill \111 111>11-111 dc iJ1S l1n<i advances 36,43,936 )6,43,936 

'~' I -, :,~~_ - =- _ ~ " ________ 36.".936 

~ ~ ~'~/ 
''', ' 36,43,936 

"' ~--~i-::: :,~~; ~.~ },:::-::'" :,~ ;.--- - .-... , 

-' -'.'.1 
.. ~/ :.It 
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.1[1;1(;:.: '.' ~; }. , :W:, 7 

()(:!) Tr!lllr!:, ,\ ,.i,~, ,; 

ICUII'E!H( - - -

! Trade r.~Yllb I ~~ 
'1~)I'tllld: _~~l~!IlI: NI!W~~lpa l:lIbJi>ilin~bll~t!:::, 
!<:.i.f.tl !, !1.j{. Prlj'P, h!23 
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IVhd! Todny i'lCW,'p:l;a:,·.; f'rivak Limited 

I'h~t~~!i forming pi,rl of [ht! e,\(ru!:(cd !inMndai .\oItal.,~nli:lll:' ,}f.'\ "IH" l·u:·drH'ss ,,\)) nl" ui,!,' l!l:i·~::L· jJ{'~ :.;::1 ~'h~: •. .'d 

,bl1!,nry Oi, 2UI7 

i~ u t(! 1: ReVf!IlUi! fj "CHn up~nltiou!; 

'J}!: l:?,~lp'.~.nJ_~!.ive.s !h.:f~~.lo:~~l.lJ ~; ,l": ,)f't'C",~IIU~ ' 

Advertisement nile! rci(\tcd income 

11'UWI:-eV~\1C_ 

,'II III I'ie" , wages onel lJOll lls 

C~l r i b ll~l~ to pro \dde~11 ru~,~_ 
To!tl ! cnl!,llo)'c b': fl cl1 t ('Y. ;I O'I:~~ , 

DCIJ r.:clntiv ll ~~ P~() P\,)~~~ I~ ~I !' tld ~,~I.P~~ l tI 
T\J~lI l d<l JlI' ci _(i!)II fl,' '~1l 1 I IJI t~~ l1t l f) 1\ • Ih! IUI: 

Notl) 10: Other eXpeil~('~' 

Power and fuel 

lnslll'nncc 

AdvcJiisil1B and sa Ics promotion 
COl1)lllllnicl1tion costs 

1,·1 1 l.t 1 "11 I ;L \ 
t. \ " :-; , 

- ' . 

Nolr.,~ 

Notes 
3 

4,JS,OO,DOO I 

I 
4\J5\O(),I)(l1) , 

?III ·; I 
3.55,llH() I 

I)"WI 
3,1): \5,~ ~ ! 

.tll_ ~U':~ry_ ~i.' 7.~\_'7_ 
14,'189 

____ • _ _ _ IA,4H9 I 

.lana. \ ")' 'Jl ,?,(i:7 I 

E;'~;;ls-B~:iiness I 
12,260 I 
2.71].1 

1.58,53.575 1 
B,938 

1,58,77,477 

';:, 
/: ,/ 



Mllil ;'ol\ay ~'C;VSP!:P.'.J'S l"J'iv;H," Li;Il;tcu 

: ... !t:fl~~ fun)\hq~ ~;~!r'( uf th\! \~~lra~;h~d iii\;\I\l:ial ~(;~II~I,H:!':~ IJ1l:\.'\!l\i~ !,:,'.lU':·::i ~o,. !".\: ;,ii:( 
Ill(mths pCl'i( I, ~nlll!d ,hlllmtl'Y I)', i.il; 7 

(:11/ lillJ()!/fI/::; i/~ IIIt!iwl /'LlP((I(, ',lIle,l,i' utf/{:nr:,I',' ,1/((ll;(i} 

Thi~ 110ttl provides "" lll1iJly~is of' the CQmpany's incume la:-i CKpilJ)~e, how the I,;;, (')(1)1:11';(' is 
nffe,ctcd by I,.),,,,',~scs,ablc ;111(1 1\\)I\,d\)d~ICLiblc item:;, It lli,o c:>:pl'lill~ sigl1ilj':;,,'1 1."'111';:\'" 

Illfldc in relation to thu Com pliny's lax p0sitioT1 

I - - -
(II) Iocolllt! tll.( cxpcm!(! 

Current tax 
Totlll eUI·r'c{.t bl" cXI'cns<: 

DeJerrluii;J:r-

Dcc\',~as~/( i I1CI el,~e) i II deferred ta:-. l\SS~'lS 

(Decrease)1 illcJ'~<lse in deferred IIL'X liabilities 

.r<)i~\J ' f(l ''''Cljl a ~ I) , P (: \ls~~b~;r.~ ___ .... _ _ _____ (,; " 3,936)1 

Illt'lIme tax expense (36,43,936) , .... - - - ._----.-.. _------ - --.. _--_._ .. -_._-- . ----- - - _ ....... --- . 
(b) Slgnificunl estimates 

In calculnting the Inc()lT1e tax for 1i1~ yeflr, Ihe: Compnl1'y flus trcnteo leave en.'u5hlncnt 
~,'(p~ndill11'1l as being ded"c\ ib!e for lax purposes, The Company h,ls r;:lied upon tile:: ruling of' 

~~E~~~~1ia!!.~~_~r t~ C)(lly~c~ !.nd th~ . cCl1twtil1 g~s:~.!.n~~~J!i~~~,.\ India's tit:\: rates : 

(Lo~s) before income tax ;,xpcnsc 

Tax at the [;;7ii~nt;"\X -;'"tc of 30:9'o·i; rioi·6~201?30,90o/.:)-'- .. -.. 
Tax effect ofumounl~ which are nor cieductible (\uxablc:) in 
Galculaling taxable income' 

TDS writel1 off 

Interest on Inte payment ofTDS 
Donation debited in Profit & Loss Account 
-
Income tax expcnse 

_IJ-es:, Set' off of inc2:l11c with losses from ~.:.wspaper plIbl,ish ing bllsines 

~~ ural !E~~:_t~~ c ' ill .\:~,~ ..... _ ._ .. _, 

I • . : ~ ... 
\ 

January Qt, 2017 
J.;'I:~,.:H~,:;{;l 

6;',1 ~,3!5 

8,~,I'I,31~ 

( t,2fi,61,.l5ll) 
- -~ -

(36,43,935) 

-1 :'.~ y': 

" 

, / , 

t~ .. ~ 



r.' r, \)I r.illil T(llh:y I'ICl\:; plq)(~J'~ ,'!"ivatc Limited 

Extl'acted stateh~~nt 01 dl111lgcs ilt c'luily Orl'\' cn\~ busiill: ~;s for the nil~1: 1Il0,l111S f"!l'iU<! ~'I\\i"'l 
,jallllflTY n I, ,011 

rilll rllIIVIIIII.> in /mlw fI / ·UfHN. IIn/,.\ \ :ii/"': ,,'i.\'~ sh,,~d! 

R~sen:e lind surpllls 

S~'~\I'~~i~~ 'I R~lltil\eJ 
ill'cmiuni c:lI'nJng~ 

. - ~-

nalanec at I April 2016 
Compl'ehcl1siw ex.penses fa I' ,he ylllO I' 

(Loss) for lhe yeor 
1 

3,08,84,437 3.08 ,84,437' 

Ot~e ~ l: (I llpr:) Ii <l. 'I ~ I "c ( ex l~n~c) 

l'ol"I~~~!I·ch:)~ i':.~ (4,1;(1' .:.!.l=--:?_~oE.!~?}~~ .. _ 
Halsllce at ,J_~nul~.~. til, 21117._ . _ ._'. 

r-----
1- -- .. 

The aeeomp:lI1yil18l1utes are an illtesral rart of these fil1:tl1ciul s!t~tt.)lm~nI5. 

This is the statel11ent ot"::hanges ill eqllity referred to in our report of even d~te. 
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