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Date: May 10, 2020 

 

BSE Limited                                                                               National Stock Exchange of India Ltd 
Phiroze Jeejeebhoy Towers Dalal Street,                             Exchange Plaza, C/1, Block G, 
Mumbai — 400 001                                                                 Bandra-Kurla Complex, Bandra (East), Mumbai- 400051 
 
Scrip Code- 540565                                                                  Symbol- INDIGRID 
 

Subject: Result of the Postal Ballot 
 

Dear Sir/ Madam, 

 

With reference to the above, we, the Investment Manager of India Grid Trust (the “IndiGrid”), hereby inform you that 
pursuant to Regulation 22 of the Securities and Exchange Board of India (Infrastructure Investment Trusts) 
Regulations, 2014, as amended and the notifications, circulars and guidelines issued thereunder (including any 
statutory modification(s) or re-enactment thereof for the time being in force) (the “InvIT Regulations”) and subject to 
other applicable laws and regulations, the consent of the Unitholders of IndiGrid was sought through Postal Ballot for 
the matters as mentioned in the Postal Ballot Notice dated April 8, 2020. Mr. B Narasimhan, Practicing Company 
Secretary, was appointed as the Scrutiniser for conducting the Postal Ballot process in a fair and transparent manner.  

  

In connection with the same, please find the following: 

• Details of voting results of Postal Ballot as Annexure-A. 

• The Scrutinizer’s Report dated May 10, 2020, is attached and marked as Annexure-B. 
 

The Voting Result and the scrutinizer’s report are also available on the website of IndiGrid i.e. www. indigrid.co.in. 

 

Pursuant to the aforesaid, following Resolution(s) has been approved by the Unitholders of IndiGrid with requisite 
majority.  

1. To approve the change in Investment Strategy and the consequent amendment to the Trust Deed; 

2. To approve the proposed acquisition of Power Transmission Asset and matters related thereto  

  
You are requested to please take the same on record. 
 
Thanking you, 
For and on behalf of the Sterlite Investment Managers Limited 
Representing India Grid Trust as its Investment Manager 

 
 
 

Swapnil Patil 
Company Secretary & Compliance Officer 
ACS-24861 
 
Copy to- 
Axis Trustee Services Limited 
The Ruby, 2nd floor, SW, 29, Senapati Bapat Marg,  
Dadar West, Mumbai-400028, Maharashtra  
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Annexure-A 

 

Details of Voting Results  
 

 INDIA GRID TRUST 

Day & date of the meeting Postal Ballot Notice dated April 8, 2020 

Total number of unitholders on 
record date 

 
As on cut off date i.e. April 3, 2020 the total number of Unitholders were 
4,795 

No. of unitholders present in 
the meeting either in person or 
through proxy: 

Not Applicable 

Sponsor/ Project Manager 
and its associates 

Public: 

No. of unitholders attended the 
meeting through Video 
Conferencing 

Not Applicable 

Sponsor/ Project Manager 
and its associates 

Public: 
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Resolution 
No. 1 

Resolution 
required: 
(Simple 
Majority/ 
Special 
Majority) 

SPECIAL MAJORITY - TO APPROVE THE CHANGE IN INVESTMENT STRATEGY AND THE CONSEQUENT 
AMENDMENT TO THE TRUST DEED 

Whether 
promoter/ 
promoter 
group are 
interested in 
the 
agenda/resol
ution? No               

Category 
Mode of 
Voting 

No. of shares 
held (1) 

No. of votes 
polled (2) 

% of Votes 
Polled on 
outstanding 
shares 
(3)=[(2)/(1)]
* 100 

No. of Votes 
– in favour 
(4) 

No. of 
Votes – 
against 
(5) 

% of Votes 
in favour on 
votes polled 
(6)=[(4)/(2)]
*100 

% of 
Votes 
against 
on votes 
polled 
(7)=[(5)/
(2)]*100 

Promoter and 
Promoter 
Group 

E-Voting 

8,75,48,026 

8,75,48,026 100.00 8,75,48,026 0 100.00 0.00 

Poll 0 0.00 0 0 0.00 0.00 

Postal 
Ballot 
(voting by 
E-mail) 

0 0.00 0 0 0.00 0.00 

  Total (A)   8,75,48,026 100.00 8,75,48,026 0 100.00 0.00 

Public- 
Institutions 

E-Voting 

36,35,34,318 

33,81,74,109 93.02 33,73,15,104 8,59,005 99.75 0.25 

Poll 0 0.00 0 0 0.00 0.00 

Postal 
Ballot 
(voting by 
E-mail) 

0 0.00 0 0 0.00 0.00 

  Total (B)  33,81,74,109 93.02 33,73,15,104 8,59,005 99.75 0.25 

Public- Non 
Institutions 

E-Voting 

13,24,00,737 

86,96,363 6.57 37,69,958 49,26,405 43.35 56.65 

Poll 0 0.00 0 0 0.00 0.00 

Postal 
Ballot 
(voting by 
E-mail) 

30,618 0.02 0 30,618 0.00 100.00 

  Total (C)   87,26,981 6.59 37,69,958 49,57,023 43.20 56.80 

  
Total 
(A+B+C) 

58,34,83,081 43,44,49,116 74.46 42,86,33,088 58,16,028 98.66 1.34 
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Resolution 
No. 2 

Resolution 
required: 
(Simple 
Majority/ 
Special 
Majority) 

SIMPLE MAJORITY - TO APPROVE THE PROPOSED ACQUISITION OF POWER TRANSMISSION ASSET AND 
MATTERS RELATED THERETO 

Whether 
promoter/ 
promoter 
group are 
interested in 
the 
agenda/resol
ution? Yes               

Category 
Mode of 
Voting 

No. of shares 
held (1) 

No. of votes 
polled (2) 

% of Votes 
Polled on 
outstanding 
shares 
(3)=[(2)/(1)]
* 100 

No. of Votes 
– in favour 
(4) 

No. of 
Votes – 
against 
(5) 

% of Votes 
in favour 
on votes 
polled 
(6)=[(4)/(2
)]*100 

% of 
Votes 
against 
on votes 
polled 
(7)=[(5)/(
2)]*100 

Promoter and 
Promoter 
Group 

E-Voting 

8,75,48,026 

0 0.00 0 0 0.00 0.00 

Poll 0 0.00 0 0 0.00 0.00 

Postal 
Ballot 
(voting by 
E-mail)  

0 0.00 0 0 0.00 0.00 

  Total (A)  0 0 0 0 0 0 

Public- 
Institutions 

E-Voting 

36,35,34,318 

33,81,74,109 93.02 33,81,74,109 0 100.00 0.00 

Poll 0 0.00 0 0 0.00 0.00 

Postal 
Ballot 
(voting by 
E-mail)  

0 0.00 0 0 0.00 0.00 

  Total (B)  33,81,74,109 93.02 33,81,74,109 0 100.00 0.00 

Public- Non 
Institutions 

E-Voting 

13,24,00,737 

86,96,363 6.57 86,74,250 22,113 99.75 0.25 

Poll 0 0.00 0 0 0.00 0.00 

Postal 
Ballot 
(voting by 
E-mail)  

30,618 0.02 30,618 0 100.00 0.00 

  Total (C)  87,26,981 6.59 87,04,868 22,113 99.75 0.25 

  
Total 
(A+B+C) 

58,34,83,081 34,69,01,090 59.45 34,68,78,977 22,113 99.99 0.01 
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aomF-ryEecret*res
May 1Q 2O2O

To,
The Baard of Directsrs
Sterlite lnvestrnent Managers Lirmited
(tnvestment ?Vianager to tndla Grid Trust),

Maker Maxity,5 North Avenue, Level5,
Bandra Kurla Co*rpfex, Bandra East,

Mumbai 400051, Maharashtra

Dear Sir,

Sub. : Fassins of &esslutionsthroush Postal Ballot

I was appcinted as the Scrutinizer by Stertite lnvestment Managers l-imited {}nvestr*ent
Manager) the lnvestment Manager of "India Grid Trust'' (hereinafter referred to as the
tndiGrid! to scrutinize the Postal Baltrot E-voting process as well as to scrutinize voting; if any.
received through email, pursuant to Securities and Exchanges Board of lndia {}nfrastructure
lnvestrnent Trusts) Regufations, 2$14 and Section 108 and LLO of the Ccnrpanies Act, 2G13
read with fiule 22 to the extent as made applicahle on a voluntary basis by the lnvestrnent
Manager to lndiGrid. This was carried aut in respect of the Resslutions as circulatedl stated
in the Postal Ballot Notice {'Flatice'} dated April08, Zg2O.

Consideringthe prevailing conditions in the country, lndiGrid opted to abtain the approval of
the Unit Holders through Postal Ballot instead of convening and holding a general rneeting of
the Unit Holders. The Netice sent made it mandatory for the Unit Flolders to yote

electronically through remste e-voting only. Alternatively, an option was provided to those
who csuld not vote electronica[ly, to vote by sending their approval or otherwise through
ernailto b,e sent tc the Scrutinizer ernail id provided in the Notice.

Repcrt on Scrutiny:

lnvestme*t Manager had appointed KFin Technologies Frivate Umited (K[PL]
(formerly known as Karvrf Fintech h/t. Ltd.,) as the service provider, forthe purpose of
extending the facili*y of Remote E-voting to the Unit Holders of "IndiGrid". KTPL are
also the Registrars and Transfer Agents 'RTn" f,or the Unit holders of the tndiGrid.

c The Service Provider had provided a system fer recording the votes of the Unit holders
electrsnieally through Remote E-veting on the items of business sotrght to be
transacted through Postal Ballot. KTPL had generated E-Voting Event
: 5251 for the votes to be cast through e-voting rnode.

:='
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The Service Provider had set up electronic voting facility an their website,
https:l/evoting"karw.conr. lnvestrnemt Manager had alse uploaded the iter* ef the
business to be tra*sacted through postaf ba]lot on the website of the lndEGrid and alsei

that of the Seruice Prov[der tc facilitate their Unit hofders to cast their vete thrcugh
Rernote E-voting"

ftecessary instruetiens iff relation to voting by pastai ballot were dufy rnentioned in
the Notice dated Apri[ ffi, 2S2S sent ta the unit hetders of ]ndi6rid. Co*siderimg the
prevaiting celtditEofts in the country, the Notice was sent by er*ai[ only to the ex.tent
ernqils were r*ade available as part cf the beneficiary dow*laad pncvided by the two
Depo'sitories. Where the enraSl id was not available, efferts were take* by the RTA to
reach out te the unit holders through ShdS te the extent the n*abife numbers were
avaitable as pa* of the beneficiary dow*load. The above activities were csrnpteted by
April 09, 2S20. Ttre &egister *f unit hofders was rnade up, for the purpose of sending
the fdatice by erNaiS. as of Friday, April $3, 2O20 (cut-off datel.

As on the internal cut-off date for the dispatch of the Nctice of the pastal baffot, there
were 4,795 Unit hclders of the tndiGrid. The service provider had sent the postal balfot
notises wFrich a[so specified the manfter in which e-vating needs to be done.

The Cut-cff date fcr the purposes of identifying the Unit holders who will be entitfed
to vote on the resolutio*s placed far approval of the Unit holders was Friday, AFrEI 3,
2:82:il.

fhe &emate E-vetimg faeility was kept open fer thirty days fuem Frid*f, AFril 10, ZG:I0

at O9:&l A,M" tc $aturday, Apm! S, 2e20.
The lndiGrid completed the dispatch of the notices to the Unlt holders by April g, 2e20.

c At the e*d of the remgte e-voting peried on Saturday, May W,?:828 at 5"ffi F.M., the
voting portal of the Serviee Frovider was blocked forthwith.

The items fcr which approvaf of the r*nit helders of the IndiGrid were sought as sEated ln the
Notice dated ApTEIO& 2O2C are as under: -

$r,
ftc.

Type of Sesotrlt$erts Elescriptio* of tfte redtrtiqrs

1. Resolution to be n*sred bv Seecial Maicrity
TO APPR&'E TffE CTI}TI'c6E E{ IHVESTA*EIUT STEAIEGY AIID THE

COfSSEQ$ET*T AS'Eff OfrfEHT TO TTiE TEI.*ST BEEI}

As per ftem No. 1of the ftctice.

2

Ees$l$tio,rr tc be pa$sed hr Ordinarv ltl[iaierftv

TO APPRCVE THE FROFCSED ACQUISITION OF POWER

TRANSIHISSIS$* A55ET A$S RI$ATTERS REI.ATED

THERETC

As per ltem No. 2 of the FIotice.

\=.



I

As stated tn sub-rule 4 of rule 20 as well as rule ZZ of the Companies (F*anagement and
Adrninistrationl Ruleg 2814, an advertisernent was published by tf*e tndiGrid in "Financial
Express" English f{ewspaper, and in "t-oksatta" MarathiNewspaper, bath dated Aprit LO 2O2O

and Aprit 75,7fr2*, informing about the completion of dispatch of the Flotices and E-voting
pro{ess,

On Saturday May W, ZCZS, after the closure of e-voting process at 5.00 P.M., the votes cast
threrugh e-voting facility were dtrly unblocked by me as a Scrutinizer as required under suh-
rule 4{xii} of rule ZCI of the Cornpanies (Managernent and Adnrinistration} Rutles, 2874.Since,
e-voting faciliiy was provided by ICFPI-, the details af the e-voting exercised by the unit holders
were taken'*s final. Ernails received, iFany, from unitholders to cast their votes were
considered fcr the purpcse of csunting vote provid,e the voting was done as per the
instructions given in Postal Ballot Notice.

On scrutiny, I report that out of 4,795 unit holders hotdlng unlts as on the cut-off date, Apri[
03,2876, 102 Unit helders have exercised their votes through e-voting I e-mail. The details
of Postal Baffot results for the iterns placed for consideration and approval of the n*embers
are given befsw:

Percentage cf votes cast in favour cr against the resolution, is calculated based clt the Valid
Votes castthrough Remote E-voting and voting through ernaitrs.

ITEM I*O. 1: TO AFFROVE TTTE C}XAH6E IttI IHVESTMEFIT STRATEGY AIITT} T}TE COtrSEqL}EfrIT
AMEFIDhfiEIITT TO THE TRUST BEED

kails Remote

E-voting

Votingthrcugh

email

Tstalvding

Numberof Urritholdss

ltrho cast their votes
w J 102

Total number of Units

heldby them
4yM18498 3{KI8 4344491j:&

Valid votes As per details provided under the Resolution merrtioned

herEunder

Abstained I Invalid

Votes

As msrtioned under theResolution

Note:

$urnmary of Pcrstal Ballot

€
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RESULTSi

As the number of vctes cast i!'r faveur of the Resofution is rnere than ane and half times the
xumher of vates cast against, I repart that the Resolution as set forth ist ltern No" 1 of notice
dated April S8, 202O has been passed by the unit holders with requisite major*ty. The

Resolution is deer*ed as passed on the [ast date of voting that is Saturday, May 09, Bfi?:fi.

ffEM $O.2: TO AFFftSVE THE PFOFOSED ACQT,ISITIOFI EF POWER TRAT{3MI$$I0T'[ ASSET

A$} *ITATTERS RET"&TES THERETO

Surrmary of Fostal Ballct

Manrter of Yoting Yetes

i*favsur af the

*acrtf:rfirtn

Votes

against the resolution

Abstai*ed/

fcvalidYates

Nos. %,age Nos. "&age Nos-

Remote &vcting 346848359 99.w4 221!3 c"005 875r$8{NI6

Voting by email
3{81& xfiLm Nitr NiI NiI

TCTAT,
t46gl8fr77 $9.S94 z2l't3 s"&E 8754&I;t6

Orte of the Unit holder narnely, $tslite Power Grid Venture* Ltd-, holding &;75,4&,ff7&unit$,

being an interested party had abstained from voting on this Itesl

RESULTST

As tfie numher of vates cast in favour of the Resolution is rncre tha* the nurnber of votes cast

against, ! report that the Resolution as set forth in ltem ltto" 2 of notice dated April S8, 2020

has been passed by the u*it holders with reqr"risite rnajarity" The Resofutian is deerned as

passed on the last date cf voting that is Saturday, May 09, ?:fi?:*.

lkfa*nerof Votteg Yote*

ir favcar of the

recll*fint

Votes

against the reschrtion

Abseai*edl

Inrralid Vc,tes

Nos. "bage Nos. "&age Nos.

Rentcte Evati*g 42S6F3trS s.tr8 57fi5,&70 |..F,32 NiI

Yoti*gbyemaitr NiI Nit s}6r.& ffxLm NiI

TOTAL
42^95J3,ffi8 s.trI s8J6S28 N.339 NiI

S.
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I further report ttrat as per the PasEal Ba[[ct Notice dated Aprtf 0& 2020 the Chairman or a
person authorized by hirn in writing rnay declare acd confirnr the above results cf voting by
postaf ballot in respect af the Resoltrtions referred on or before May trL, ,?:CZg. The result cf
the Posta[ Baflot wilt be disp[ayed on Compant's website www.indierid.co"in as alsa that of
the Service Provider KTPL https:ly'evotine,karw.corn. The resutrts wilf also be cornrnunicated
to BSE Limited and National Stcck Exchange of tndia Limited {the steek exchanges} where the
Units are listed.

I further report'that rule 22 of the Cornpanies (Managenrent and Adrni*istratlcn! Rules 2S34
has beec dufy eemptrled with. I further repert that, the records mai*tained by rne i*cluding
the data as obftained frorn KTP[, the Service Provider for the e-vcting facitiq extended by them
recerdingthe eonsent ar otherwise received from the unit holders, vetlng through remqe er
voting, which includes a[[ the particutars af the unlt holders surch as the narne, SF lD and C[ient
lS, number of units held, nunrber af units voted and number of units assented, number eif

t"rnits dissented, and other related papers are in rny safe custody wtrich winf be lranded cver te
the Company Secretary of tnvestment Manager after the Chairrnan consideFs, apFroves and
signs the Minutes of the Postal Ballot process.

! thank you for the opportunity given, to act as a krutinizer far tlre above Postal Batlot process

attNDlGRiD.

ThanklngYou
Yours faithfutlg
For BN & Associates
COMPANY SECB TARCES

-9-,-#B ffarasirnhan
(Proprietor!
FCS fiXI3 COP ![o.:1&fi4$
Flace: Murnbai Dated: MayLB,2&70

The fcllowing were the witnes$es te the *nblocking of e-voting, on Tuesday May 09, 282Q on
clcsure af e-voting peried.

3. Ashwin Pr

Signature

I have re*irred the reffit:

Signature
Swap*ilPatil

Cernpany Secretary

2. Raieev

Signature
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