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February 13, 2019

To,

BSE Limited National Stock Exchange of India Limited
The Corporate Relationship Department The Listing Department
1“ Floor, P.J. Towers, Dalal Street Exchange Plaza, Bandra Kurla Complex
Fort, Mumbai — 400 001 Bandra (East),

Mumbai — 400 051

Scrip Code: 532799 Symbol: HUBTOWN

Dear Sir,

Sub: Outcome of Board Meeting held on Februarv 13. 2019

We write to inform you that the Board of Directors of the Company in its meeting held today is

February 13, 2019, took the following decisions:

(i) considered, approved and took on record the Unaudited Standalone Financial Results of the

Company for the Quarter and Nine months ended December 31, 2018, which have been

subjected to a limited review by the Statutory Auditors of the Company, in terms of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing

Regulations);

A copy each of the said results along with the limited review report is appended hereto

(Annexure — I) and the same are being uploaded on the website of the Company ire.

www.hubtown.co.in. The said results would also be published in the newspapers in the

prescribed format,

Please note that in terms of Hubtown Code of Conduct for Prohibition of Insider Trading and

the SEBI (Prohibition of Insider Trading) Regulations, 2015, the window for trading in the

shares of the Company by its employees and directors will open from Saturday, February 16,

2019.

(ii) approved the Scheme of Amalgamation of Heddle Knowledge Private Limited (Transferor

Company
— I, wholly owned subsidiary of the Company); Citygold Farming Private Limited

(Transferor Company
—

ll, wholly owned subsidiary of the Company); Headland Farming
Private Limited (Transferor Company —

lll, wholly owned subsidiary of the Company); Urvi

Build Tech Limited (Transferor Company — IV, wholly owned subsidiary of the Company);
Devkrupa Build Tech Limited (Transferor.Company —

V, wholly owned subsidiary of the

Company}; Halitious Developer Limited (Transferor Company —

VI, wholly owned subsidiary
of the Company); and Upvan Lake Resort Private Limited (Transferor Company —

Vll,

subsidiary of the Company) with Citygold Education Research Limited (Transferee

Company, wholly owned subsidiary of the Company). The Scheme is subject to the approval
of all other regulatory authorities; and
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(iii) amended Code of Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive

Information by incorporating therein a policy for determination of “legitimate purposes‘ as

mandated by SEBI (Prohibition of Insider Trading) (Amendment) Regulations, 2018. A copy

of the Code of Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive

Information as amended is appended hereto (Annexure — II).

The meeting of the Board of Directors commenced at 4.00 pm. and concluded at 6.00 pm.

You are requested to kindly take the above information on your records.

Thanking you,

Yours faithfully,
For Hubtown Limited

Vyomesh M. Shah

Managing Director

DIN : 00009596
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Independent Auditor’s Review Report on Standalone Quarterly Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To

The Board of Directors of Hubtown Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results (’Statement’) of the HUBTOWN LIMITED (’the Company’) for the quarter ended

31St December, 2018 and the year to date results for the period 1 April 2018 to 31“
December 2018 attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, which has been initialed by us for identification

purposes. This statement is the responsibility of the Company’s Management and has

been approved-by the Board of Directors. Our responsibility is to issue a report on the

Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, ”Review of Interim Financial Information Performed by the Independent Auditor

of the Entity” issued by the Institute of Chartered Accountants of India. This Standard

requires that we plan and perform the review to obtain moderate assurance as to

whether the statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data

and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

3. We draw attention to Note no. 6 of the standalone financial results regarding non-

receipt of financial resultsof two of its partnerships/ AOP’s for the quarter ended 31St

December, 2018. However, the Company is of the opinion that the aggregate of the

reviewed quarterly financial results of such partnership firms are not expected to have

any material impact on the quarterly financial results of the Company.0ur review report
is not modified in respect of this matter.

4. (a) As stated in Note 7 to the standalone financial result of the Company for the quarter
and nine months ended December 315‘, 2018, with regards the Company not having

provided Interest amounting to Rs.4,074 Lakhs on certain Inter-corporate deposits for

the quarter ended December 31“, 2018. Consequent to above, finance cost for the

Page 1 of2 5'-
"

"

1

Regd. Office : 301, Balaji Darshan, Tilak Road, Santacruz (West). Mumb -

, 0 Q54§
Service Office: 22A. 2nd floor, Hi-Life Premises, PM. Road, Santacruz (West). Mumbai - 400 054



M. H. DALAL & ASSOCIATES
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quarter and nine months ended 31St December, 2018 has been understated by Rs. 4,074

Lakhs and Rs.12,193 Lakhs respectively, resulting in increase in the profit for the said

period to that extent.

(b) As stated in Note 8 to the standalone financial result of the Company for the quarter

and nine months ended 31St December, 2018 with regards the company not having

recognized finance Income from Deep Discount bond held in one of its Joint Venture

entities. Consequently, Finance Income and profit for the quarter and nine months

ended 315‘ December, 2018 is understated by Rs. 5,507 Lakhs and Rs.16,519 Lakhs

respectively.

5. Based on our review conducted as above, except for the impact on the results of the

matter described in paragraph 4 above, nothing has come to our attention that causes

us to believe that the accompanying statement prepared in accordance with applicable

Indian Accounting Standards specified under section 133 of the Companies Act, 2013

and SEBl Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and

ClR/CFD/FAC/62/2016 dated 5 July 2016, and other recognized accounting practices and

policies, has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations,

2015, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For M.H. Dalal & Associates

Firm Registration No.: 112449W

Chartered Acco tants

(£31

Devang Dalal

Partner
-

1

Membership No.: 109049 .1. ._
1.1;

Mumbai

February 13‘", 2019
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NOTES:

10.

Place:

Date:

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS

ENDED DECEMBER 31. 2018

The above results, which have been subjected to limited review by the Auditors of the Company
as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, were reviewed by the Audit and Compliance Committee of Directors and

subsequently approved and taken on record by the Board of Directors of the Company in its

meeting held on February 13, 2019.

The above financial results are in accordance with the Indian Accounting Standards (Ind AS) as

prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies
(lndian Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards)
Amendment Rules, 2016.

Given the nature of real estate business, the profit/ losses do not necessarily accrue evenly over

the period and as such, the results of a quarterl half year may not be representative of the profits
I losses for the period.

As the Company’s business activity falls within a single primary business segment viz. “Real

Estate Development", the disclosure requirements as per IND AS — 108 ‘Operating Segments’
are not applicable.

The Company has not charged interest on advances given to various group entities developing
real estate projects, in which the Company has a business interest.

Income from operations includes share of profit / (loss) (net) from partnership firms, AOPs as

stated hereunder:

(Rs. in lakhs)

Particulars Three months ended Nine'Months ended

31.12.2018 31.12.2017 30.09.2018 31.12.2018 31.12.2017

i) Reviewed -

'

- - —

'

-

ii) Management
I

301 22 343 678 (11)
Reviewed

(Refer footnote)

Footnotes:

The results of partnership firms, AOPs for the quarter ended December 31, 2018 are prepared

and compiled by the Management of such firms and have been reviewed by the Management of

Hubtown Limited.

The Company has not received the financial results for two of its partnerships] AOPs for the

quarter ended December 31, 2018. However, the Company is of the opinion that the aggregate of

the reviewed quarterly financial results of such partnership firms and AOPs are not expected to

have any material impact on the quarterly financial results of the Company.

The Company has not provided interest amounting to Rs.12,193 Iakhs on certain inter—corporate

deposits for the period ended December 31, 2018 as the Company is in the process of re-

negotiating the terms /waiver of interest by respective lenders.

The Company has not recognized finance income during the period ended December 31, 2018

amounting to Rs.16,519 lakhs from Deep Discount Bonds held in one of its joint venture entities

as the terms of the said Bonds relating to tenure of the Bonds and redemption premium are under

negotiation with the Issuer.

The Company is in the process of negotiating for settlement] redemption of the Non Convertible

Debenture and interest thereon.

Figures for the previous period have been regrouped / reclassified to conform to the figures of the

current period.

For and on behalf of the Board

Vyomesh M. Shah

Managing Director

DIN: 00009596

Mumbai

February 13, 2019


