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Email : milabu@moderninsulators.com

Date: - 21/01/2023

BSE Ltd.

Department of Corporate Services
1st Floor, New Trading Ring,
Rotunda Building

P ] Towers, Dalal Street,

Fort Mumbai - 400 001

Scrip Code: 515008

Dear Sir/ Ma'am,

Ref: Intimation under Regulation 30 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015.

Subject: Scheme of Arrangement between Modern Insulators Limited (“Demerged
Company”) and Modern Polytex Limited (“Resulting Company”) and their
respective Shareholders and Creditors. (“Scheme”).

We refer to our earlier communication dated 13/12/2017 regarding the sanction of the
Scheme of Arrangement between Modern Insulators Limited (“Demerged Company”) and
Modern Polytex Limited (“Resulting Company”) and their respective Shareholders and
Creditors (“Scheme”) by the Hon’ble National Company Law Tribunal, Principle Bench at
New Delhi vide its order dated 12t December, 2017.

However, during implementation of the aforesaid scheme certain difficulties were faced
and therefore an Interlocutory Application (“IA”) was filed before Hon’ble National

Company Law Tribunal, Jaipur Bench (“NCLT”) under Section 231 of the Companies Act
2013 for clarification on the same.

»

Now, the Hon’ble NCLT has disposed of the application vide its order dated 18.01.2023,
received on 20/01/2023, the Certified True Copy of which is attached herewith. The
company is taking relevant necessary action to comply with the above-referred Orders.

You are requested to take the same on your records and oblige.
Thanking you.
Yours faithfully,
For Modern Insulators Limited
igitally signed b
Mayank !I\)llle?;;anlzlcslr?arlieha i
Chadha 5w
Mayank Chadha
Company Secretary










