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Tax dept surveys offices 
of BBCin Delhi, Mumbai 
Oppn questions the timing; BJP accuses media outlet of venomous reporting 
PRESS TRUST OF INDIA 

New Delhi, 14 February 

he Income Tax (I-T) department 

T on Tuesday conducted survey 
operations at the BBC's offices in 

Delhi and Mumbai as part of an investiga- 
tion into alleged tax evasion, officials said. 

The action, which led to a sharp politi- 

cal debate with the ruling Bharatiya Janata 
Party (BJP) accusing the BBC of “ven- 

omous reporting” and the Opposition 

questioning the timing of the move, comes 
weeks after the broadcaster aired a two- 
part documentary, “India: The Modi 
Question”, on the prime minister and the 

2002 Gujarat riots. 

The survey is being carried out to inves- 
tigate issues related to international taxa- 
tion and transfer pricing of BBC subsidiary 
companies, officials said. BBC had been 

served notices in the past but was “defiant 

and non-compliant” and had significantly 
diverted its profits, they alleged. The 
department is looking at documents relat- 
ed to the business operations of the 

London-headquartered broadcaster and 

its Indian arms, they said. 
The BBC said it is fully cooperating 

with tax authorities. “The I-T authorities 
are currently at the offices in New Delhi 

UNDER SCANNER 
m Officials say survey is carried out to 

investigate issues related to international 
taxation and transfer pricing of BBC 
subsidiaries 

m The media outlet is 

accused of significantly 
diverting its profits 

m Dept says BBC has 
been served notices in 
the past but was 
"defiant and non-compliant” 

m BBC says it is fully cooperating with tax 

authorities 

and Mumbai and we are fully cooperating. 
‘We hope to have this situation resolved as 

soon as possible,” its press office tweeted. 

The synchronised surprise action 
began at 11am with I-T officials reaching 
the BBC offices in Delhi and in Mumbai 
and went on for several hours till late 
evening. BBC staffers were asked to keep 
their phones at a particular spot inside 

the premises and cooperate, officials 

said. Besides, some compliters were 

seized and an unquantified number of 

mobile phones those in office were being 

cloned, officials said. 
The Supreme Court last week dis- 

missed a plea seeking to impose a com- 

plete ban on the BBC in India in the wake 

of the controversial documentary, terming 
the petition “entirely misconceived” and 
“absolutely meritless”. On January 21, the 
government issued directions to block 
multiple YouTube videos and Twitter 

posts sharing links to the documentary. 
The Editors Guild of India said it was 

“deeply concerned” about the surveys and 
termed it continuation of a trend of using 
government agencies to intimidate and 
harass media outlets critical of the ruling 
establishment. 

The BJP, in its reaction, accused the 
BBC of unleashing “venomous” reporting 
against India, and alleged that its propa- 
ganda and the Congress’ agenda go togeth- 
er. BJP’s national spokesperson Gaurav 

Bhatia rejected the Congress’ criticism and 
said the government agency should be 
allowed to dots job. 

A host of Opposition leaders spoke on 

the issue. Congress president Mallikarjun 

Kharge tweeted: “Time and again, there 
has been an assault on freedom of Press 
under the Modi government. This is done 
with brazen & unapologetic vengeance to 
strangulate remotely critical voices.” 

China should take losses on loans 
to struggling economies, says Kant 
PRESS TRUST OF INDIA 

New Delhi, 14 February 

India called on China to be 
willing to take losses on loans 
to struggling economies, and 
asked the world’s biggest 
bilateral creditor to develop- 

ing countries to avoid taking 
positions that would block 

relief for nations such as 
Zambia and Sri Lanka. 

“China needs to come out 

openly and say what their 
debt is and how to settle it,” 
said Amitabh Kant, the sher- 
pa for India during its presi- 

dency of the Group of 20 
forum of the world’s biggest 
economies this year. “It can’t 
be that the International 
Monetary Fund takes a hair- 
cut and it goes to settle 
Chinese debt. How is that 
possible? Everybody has to 
take a haircut.” 

‘India leapfrogged 40 years 
of development with DPI’ 
With effective implementation of Digital Public 
Infrastructure (DPI) like Aadhaar, CoWin, many others, 
India leapfrogged 40 years of development and made 
progress in seven years which was expected to be 
achieved in 47 years, G20 Sherpa Amitabh Kant said here 
on Tuesday. Kant was giving a keynote address in the first 
Digital Economy Working Group meeting. PTI 

ACCENT REGION 

UTTAR PRADESH 

Industry 4.0: Tatas to 
invest over4,200 cr 
VIRENDRA SINGH RAWAT 

Lucknow, 14 February 

Tata Group will invest more 

than 4,200 crore in the tech- 
nical education and skill 
development landscape to 

improve the Industry 4.0 
ecosystem of Uttar Pradesh. 

The state government has 
roped in Tata Technologies 
(TTL) to upgrade 150 govern- 

ment-run industrial training 
institutes (ITI) and align them 

to the requirements of 

Industry 4.0. 
The project costing nearly 

35473 crore entails invest- 
ment of about ¥ 4,283 crore by 
TTL and 1,190 crore by the 
state government. 

The UP vocational educa- 
tion and skill development 

department will sign a mem- 
orandum of understanding 

23 short-term training mod- 
ules/curriculum. 

Tata Technologies will upgrade 150 state-run ITIs and align 

them to the requirements of Industry 4.0 

Textile Region and Apparel 

scheme. The project is esti- 

TTL would invest in the mated to cost 1,200 crore. 
training and capacity building 
of both students 

The park is proposed to be 

set up over an area of 

CHHATTISGARH 

Paddy custom 
milling gains 
momentum 
R KRISHNA DAS 

Raipur, 14 February 

The Chhattisgarh govern- 
ment has accelerated custom 
milling to convert into rice 
the paddy procured at the 

minimum support price. 

The government has pro- 
cured record 10.73 million 
tonnes (mt) of paddy in the 

kharif marketing season 
2022-23, marginally lower 
than the target of 11 mt it had 
set. The volume of paddy 
procured in the 2021-22 sea- 

son stood at 9.8 mt. The state 
has paid ¥22,670 crore to 24 

million registered farmers 
against the paddy purchased. 

According to food depart- 
ment officials, the state-run 
marketing federation has lift- 
ed paddy of 9.6 mt from 2,617 
centres set up across the state. 
The government has issued 
a delivery order for the lifting 

(MoU) with TTL soon. The and trainers at The Cabinet has nearly 1,162 acres in of more than 10.1 mt of paddy. 

proposal was approved by the ITIs. A total approved the a swathe of land The custom milling 
Chief Minister Yogi of nearly 35,000 proposal to spread across gained pace after Chief 
Adityanath at a Cabinet meet- candidates are transferlandfor Lucknow and Hardoi Minister Bhupesh Baghel 
ing on Tuesday. expected to be settingup a districts. ordered changing the policy 

According to the state gov- trained annually ¥1,200-crore A special purpose of lifting paddy, which could 
ernment, the MoU will be bytheseupgrad- textile parkunder vehicle (SPV) will be save about ¥150-200 crore of 
effective for 10 years, includ- ed ITIs. the PM Mega 
ing nine months for imple- Meanwhile, Integrated Textile 
menting the scheme. the state Cabinet Region and 

The agreement with TTL 
is focused on serving the rec- 
ommendations oriented to 
industry 4.0. It would entail 
running of 11 long-term and 

also approved 

the proposal of 

Apparel scheme 

established for the 
purpose. The SPV 

will have a paid up 

capital of 10 crore, of 

which 51 per cent and 

transferring land for setting 49 per cent would be con- 
up a textile park under the tributed by the UP and central 

flagship PM Mega Integrated governments, respectively. 

the state exchequer, Food 

Secretary T K Verma said. 
“Like last year, arrange- 

ments were made for rice 
millersto directly lift the pad- 
dy from the procurement 
centers for custom milling,” 
Verma said. 

RAJASTHAN 

Goingfullthrottleonindustry 
ANIL SHARMA 

JAIPUR, 14 February 

The Rajasthan government, enthused by 
last year’s investment summit, in which 
memoranda of understanding (MoUs) 

and letters of intent (Lols) for around 11 

trillion were signed, is going full tilt on 
industrial development. 

Ofthe 4,192 MoUs and Lols signed dur- 
ing the summit, around 2,035 MoUs have 
reached the implementation stage and 
others are in the advanced stage. More 
than 900,000 people are expected to get 

employment in the state through these. 
“To strengthen industrial infrastruc- 

ture in the state, the government plans to 
spend ¥400 crore on developing industrial 

areas,” a senior industries department 

official said. 
“The state government last year had 

announced developing industrial areas in 
96 sub-divisions and work is goingon ata 
fast pace. Meanwhile, it has been planned 

to set up industrial areas in the remaining 
50 sub-divisions that did not have these,” 
the official added. 

The state government is planning to 
set up an air cargo in Udaipur, besides 

inland container depots in Bikaner and 

Pachpadra-Barmer. The official said co- 

working space and workshops would be 

built at R200 crore in areas belonging to 
Rajasthan State Industrial and Investment 

Corporation to provide facilities to micro, 

small, and medium enterprises. 

The government is also planning to 
bring the Transit Housing Scheme in 
partnership with the industries depart- 

ment to provide residential facilities to 

labourers. 
To promote handicrafts and hand- 

looms, the state government is imple- 
menting the Rajasthan Integrated Cluster 
Development Scheme at325 crore in select 

clusters to promote leather products and 

embroidery. 
A Centre for Excellence will be set 

up in Jaipur for blue pottery. Similarly, 

there will be Grameen Haats in Alwar and 
Pushkar. 
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FINEST YET 

Radico Khaitan Limited 
Registered Office: Rampur Distillery, Bareilly Road, Rampur - 244 901 (U.P.) 

Tel. No.: 0595-2350601/2, 2351703 Fax No.: 0595-2350009 
Email : investor@radico.co.in Web.: www.radicokhaitan.com 

CIN: L26941UP1983PLC027278 

{Regulation 47 (1) (b) of the SEBI (LODR) Regulations 2015) 
Extract of Unaudited Financial Results (Standalone and Consolidated) 

for the Quarter and Nine Months ended December 31, 2022 (% In lakhs Except EPS) 

i 
Radico 

A Fortune India 500 Company 

Standalone Consolidated 
, Quarter Quarter Quarter | Nine Months | Nine Months| Year Quarter Quarter | Quarter |Nine Months|Nine Months| Year 

Particulars ended ended ended ended ended ended ended ended ended ended ended ended 
31.12.2022 | 30.00.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 ( 31.03.2022 | 31.12.2022 | 30.09.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022 
{Unaudited) | (Unaudited) (Unaudited)| (Unaudited) | (Unaudited) (Unaudited) | (Unaudited)| (Unaudited)| (Unaudited) | {Unaudtted) 

+ | Total income 
from Operations 3,16,890.73| 3,01,950.35| 3,20,894.61| 9,37,657.85| 9,25,510.04 [12,48,152.96| 3,16,890.73| 3,01,950.35 | 3,20,885.16 | 8,37,657.85 | 9,25,134.66 |12,47,792.97 

2. | Net Profit {before Tax 
and Exceptional 
items) 7,643.37] 6978.85) 10,084.13] 22,340.81] 27231.05| 3352508] 8,061.52] 7,244.91] 10,306.33] 23395.28| 27,957.81 

. | Net Profit before Tax 
(after Exceptional 
items) 764337] 6978.85] 10,084.13] 22,340.81 27,231.05] 33,525.08] 8,061.52 7,244.91] 10,306.33) 23,38528| 27,957.61| 34,631.52 

4. | Net Profit after tax 
(after Exceptional 
items) 570451 518284] 7671.23] 1671614] 20,580.26] 2521631) 6,122.66) 544890] 7.91343] 17,770.61] 21,306.82 

5. | Total Comprehensive 
Income for the period 

. | Paid up Equity 
Share Capital 
(Face value of 
Rs.2)- each) 

. | Other Equity 
{excluding 

5667.09] 514542] 7648.78) 16,607.63] 20497.84| 2624907) 6,08521| 541146] 7,891.15) 17,662.02] 21,22500| 26,35641 

= 

267348] 267348] 267348] 267348) 267348 267348 267348) 267348) 267348] 267348] 267348] 267348] 

~ 

Revaluation Reserve) 
in the Audited 
Balance Sheet as at 
31st March, 2022 

. | Eaming per Equity 
Share on net profit 
after tax (fully paid up 
equity share of 
Rs.2/) 

-| 1,96,007.09 

- 

4.27 

4.27 

3.88 

3.88 

5.74 

5.74 

1251 

1251 

15.40 

1540 

18.87 

18.87 

4.58 

4.58 

4.08 

4.08 

5.92 

5.92 

1329 

1329 

15.94 

15.94 

(a) Basic 

(b) Diluted 

Notes : 

1. The Unaudited Financial Results (Standalone & Consolidated) of the Company for the quarter and nine months ended December 31, 2022, have been 
reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on Tuesday, February 14, 2023. The Statutory Auditors 
have carried out limited review of the Unaudited Financial Results for the quarter and nine months ended December 31,2022. 

2. The above is an extract of detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations 
& Disclosure Requirements) Regulations, 2015. The full format of the aforesaid Financial Results is available on the website of the Company, BSE Limited 
and National Stock Exchange of India Limited i.e. www.radicokhaitan.com, www.bseindia.com and www.nseindia.com. 

3. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, {Ind AS) prescribed under Section 133 
ofthe Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

For and on behalf of the Board 
Radico Khaitan Limited 

8d./- 

New Delhi Abhishek Khaitan 
Managing Director 

February 14, 2023 DIN No. ores 
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tI 

AS 
Radice 

Yella write : wigR Rede, aXe Os, wigR-244 901 (S.0.) 
Be : 0595-2350601/2, 2351703 Had : 0595-2350009 

-9et: investor@radico.co.in : www.radicokhaitan.com 
fSMETA : L26941UP1983PLC027278 

wid ufos oik ff a2 {gee (oem) araard sv yada shard) fafrm, 2015 a1 [frm a7 (1) @) 

31 faux, 2022 @ ara fd wd A ww (Rsae 9 wifea) a 
diifara fa<ha aRemt «1 aww (we T met Siew & Ram) 
Standalone Consolidated 

Fo re Rh re Fad 4) rg wir 2 ve i a wr [Re Ra | Rh rat rg | rg | ad wn 
31122022 | 30.00.2022 | 31.12.2021 | 31.42.2022 | 31.12.2021 | 31.03.2022 | 31.2202 | 20.09.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022 

(if) | (avi) | (edt) | (Eo) | (we) | (wife) | (ie) | (nile) | eit) | (aetin) | @ie) | (wf) 

A Radico India 500 Company 

Particulars 

1. [Reem & go 
uli 3,16,890.73| 3,01,960.35| 3,29,894.61| 8,37,657.85| 9,25,510.04|12,48,152.96| 3,16,890.73| 3,01,950.35| 3,29,885.16| 9,37,657.85] 9,25,134.86 | 12,47,792.97, 

764337| 6978.85 10,064.13] 2234081] 27,231.05) 33,525! 

sod 

25,216.31 

806152 7.24491] 1030633) 2330528) 2795761 34,631.52 

764337] 6,978.85 10,064.13] 2234081] 27,231.05 8,061.52] 7.24491] 10,306.33) 2338528 27,957.61] 34,631.52 

570451] 518284] 7671.23 16,716.14] 20,580.26 612266) 544880] 7.91343] 1777061] 21,306.82] 26,322.75) 
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