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Dear Sir / Ma'am, 

Sub: Submission of Voting Results and Scrutinizer’s Report 

We wish to inform you that the Annual General Meeting of the Company was held on 

Wednesday, the 26% July, 2023 through Video Conferencing / Other Audio Visual Means and 

all resolutions transacted at the said meeting had been passed with requisite majority. 

In compliance of Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the details regarding the voting results in the prescribed format is enclosed 

as per Annexure - A. 

In compliance of Rule 20 of Companies (Management and Administration) Rules, 2014, the 

Scrutinizer’s Report issued by Mr.R.Sridharan, Practicing Company Secretary, R. Sridharan & 

Associates is enclosed as Annexure - B. 

This is for your kind information and records. 

Thanking you, 

Yours faithfully, 

For Shanthi Gears Limit 

Company\Secretary & Compliance Officer 
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Voting results

Record date 19-07-2023

Total number of shareholders on record date 26828

No. of shareholders present in the meeting either in person or through proxy

a) Promoters and Promoter group 2

b) Public 45

No. of shareholders attended the meeting through video conferencing

a) Promoters and Promoter group 2

b) Public 45

No. of resolution passed in the meeting 7

Disclosure of notes on voting results

Annexure - A

For Shanthi Gears Limited

Walter Vasanth P J
Company Secretary



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 54063189 100.0000 54063189 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 54063189 100.0000 54063189 0 100.0000 0.0000
E-Voting 3029391 89.3457 3029391 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 3029391 89.3457 3029391 0 100.0000 0.0000
E-Voting 993383 5.1572 993368 15 99.9985 0.0015
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 993383 5.1572 993368 15 99.9985 0.0015

Total 76715853 58085963 75.7157 58085948 15 100.0000 0.0000
YesWhether resolution is Pass or Not. 

Category Mode of 
Voting

No. of 
shares held

No. of votes 
polled

% of Votes Polled 
on outstanding 

shares

Resolution Required : (Ordinary) 
1 - Adoption of Audited Financial Statements of the Company for the financial year ended                                
31st March, 2023, the Report of the Board of Directors and the Auditor’s Report thereon.

Whether promoter/ promoter group are interested in 
the agenda/resolution?

No

No. of Votes 
– in favour

No. of Votes 
–Against

% of Votes in 
favour on votes 

polled
% of Votes against 

on votes polled

Public Institutions

Public Non Institutions

54063189

3390639

19262025

Promoter and Promoter 
Group



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 54063189 100.0000 54063189 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 54063189 100.0000 54063189 0 100.0000 0.0000
E-Voting 3043794 89.7705 3043794 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 3043794 89.7705 3043794 0 100.0000 0.0000
E-Voting 993383 5.1572 993364 19 99.9981 0.0019
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 993383 5.1572 993364 19 99.9981 0.0019

Total 76715853 58100366 75.7345 58100347 19 100.0000 0.0000
YesWhether resolution is Pass or Not. 

Category Mode of 
Voting

No. of 
shares held

No. of votes 
polled

% of Votes Polled 
on outstanding 

shares

Resolution Required : (Ordinary) 2 - Declaration of final dividend of Rs.2/- per share (@ 200%) for the financial year 2022-23.

Whether promoter/ promoter group are interested in 
the agenda/resolution?

No

No. of Votes 
– in favour

No. of Votes 
–Against

% of Votes in 
favour on votes 

polled
% of Votes against 

on votes polled

Public Institutions

Public Non Institutions

54063189

3390639

19262025

Promoter and Promoter 
Group



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 54063189 100.0000 54063189 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 54063189 100.0000 54063189 0 100.0000 0.0000
E-Voting 3043794 89.7705 2540864 502930 83.4769 16.5231
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 3043794 89.7705 2540864 502930 83.4769 16.5231
E-Voting 993383 5.1572 993368 15 99.9985 0.0015
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 993383 5.1572 993368 15 99.9985 0.0015

Total 76715853 58100366 75.7345 57597421 502945 99.1344 0.8656
YesWhether resolution is Pass or Not. 

Category Mode of 
Voting

No. of 
shares held

No. of votes 
polled

% of Votes Polled 
on outstanding 

shares

Resolution Required : (Ordinary) 
3 - Re-appointment of Mr. Mukesh Ahuja (DIN-09364667), as a Director who retires by rotation at the 50th 
Annual General Meeting, be and is hereby re-appointed as Director of the Company liable to retire by 
rotation.

Whether promoter/ promoter group are interested in 
the agenda/resolution?

No

No. of Votes 
– in favour

No. of Votes 
–Against

% of Votes in 
favour on votes 

polled
% of Votes against 

on votes polled

Public Institutions

Public Non Institutions

54063189

3390639

19262025

Promoter and Promoter 
Group



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 54063189 100.0000 54063189 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 54063189 100.0000 54063189 0 100.0000 0.0000
E-Voting 3043794 89.7705 3043794 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 3043794 89.7705 3043794 0 100.0000 0.0000
E-Voting 993383 5.1572 993368 15 99.9985 0.0015
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 993383 5.1572 993368 15 99.9985 0.0015

Total 76715853 58100366 75.7345 58100351 15 100.0000 0.0000
YesWhether resolution is Pass or Not. 

Category Mode of 
Voting

No. of 
shares held

No. of votes 
polled

% of Votes Polled 
on outstanding 

shares

Resolution Required : (Ordinary) 
4 - Appointment of  M/s. M S K A & Associates, Chartered Accountants (Firm Registration no. 008072S) as 
the Statutory Auditors of the Company.

Whether promoter/ promoter group are interested in 
the agenda/resolution?

No

No. of Votes 
– in favour

No. of Votes 
–Against

% of Votes in 
favour on votes 

polled
% of Votes against 

on votes polled

Public Institutions

Public Non Institutions

54063189

3390639

19262025

Promoter and Promoter 
Group



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 54063189 100.0000 54063189 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 54063189 100.0000 54063189 0 100.0000 0.0000
E-Voting 3043794 89.7705 2540864 502930 83.4769 16.5231
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 3043794 89.7705 2540864 502930 83.4769 16.5231
E-Voting 993383 5.1572 993368 15 99.9985 0.0015
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 993383 5.1572 993368 15 99.9985 0.0015

Total 76715853 58100366 75.7345 57597421 502945 99.1344 0.8656
YesWhether resolution is Pass or Not. 

Category Mode of 
Voting

No. of 
shares held

No. of votes 
polled

% of Votes Polled 
on outstanding 

shares

Resolution Required : (Ordinary) 
5 - Appointment of Mr. Arun Venkatachalam (DIN-09511997), as a non-executive Director of the Company 
liable to retire by rotation. 

Whether promoter/ promoter group are interested in 
the agenda/resolution?

No

No. of Votes 
– in favour

No. of Votes 
–Against

% of Votes in 
favour on votes 

polled
% of Votes against 

on votes polled

Public Institutions

Public Non Institutions

54063189

3390639

19262025

Promoter and Promoter 
Group



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 54063189 100.0000 54063189 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 54063189 100.0000 54063189 0 100.0000 0.0000
E-Voting 3043794 89.7705 2496788 547006 82.0288 17.9712
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 3043794 89.7705 2496788 547006 82.0288 17.9712
E-Voting 993383 5.1572 993368 15 99.9985 0.0015
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 993383 5.1572 993368 15 99.9985 0.0015

Total 76715853 58100366 75.7345 57553345 547021 99.0585 0.9415
YesWhether resolution is Pass or Not. 

Category Mode of 
Voting

No. of 
shares held

No. of votes 
polled

% of Votes Polled 
on outstanding 

shares

Resolution Required : (Special) 
6 - Reappointment of Mr. S K Sundararaman (DIN-00002691) as an Independent Director of the Company 
to hold office for a second term of five consecutive years commencing from 26th July, 2023 till 25th July, 
2028 (both days inclusive). 

Whether promoter/ promoter group are interested in 
the agenda/resolution?

No

No. of Votes 
– in favour

No. of Votes 
–Against

% of Votes in 
favour on votes 

polled
% of Votes against 

on votes polled

Public Institutions

Public Non Institutions

54063189

3390639

19262025

Promoter and Promoter 
Group



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 54063189 100.0000 54063189 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 54063189 100.0000 54063189 0 100.0000 0.0000
E-Voting 3043794 89.7705 3043794 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 3043794 89.7705 3043794 0 100.0000 0.0000
E-Voting 993383 5.1572 993368 15 99.9985 0.0015
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 993383 5.1572 993368 15 99.9985 0.0015

Total 76715853 58100366 75.7345 58100351 15 100.0000 0.0000
YesWhether resolution is Pass or Not. 

Category Mode of 
Voting

No. of 
shares held

No. of votes 
polled

% of Votes Polled 
on outstanding 

shares

Resolution Required : (Ordinary) 
7 - Ratification of Remuneration payable to Cost Auditor of the Company Mr. B Venkateswar, Cost 
Accountant having Membership No. 27622. 

Whether promoter/ promoter group are interested in 
the agenda/resolution?

No

No. of Votes 
– in favour

No. of Votes 
–Against

% of Votes in 
favour on votes 

polled
% of Votes against 

on votes polled

Public Institutions

Public Non Institutions

54063189

3390639

19262025

Promoter and Promoter 
Group

For Shanthi Gears Limited

Walter Vasanth P J
Company Secretary



OS R.Sridharan & Associates
Company Secretaries

New No. 44. Old No. 25. FlatNo.3.
Thlruvarangam Apartments.
1st Floor.Unnmalal Ammal Street.
T-Nagar. Chennal-600 017.
Phone: 044-42166988
email: srldharan.r@aryes.ln
web : www.aryes.ln

Consolidated Scrutinizer's Report

27thJuly, 2023

The Chairman
Shanthi GearsLimited
304-A, Trichy Road,
Singanallur,
Coimbatore- 641005

We, R. Sridharan
Scrutinizer by:

appointed as the

DearSir,

its Circular No.
Affairs through

14/2020 dated

The Board of

April, 08, 2020 and Circular no. 17/2020 dated April 13, 2020, Circular No. 02/2021
dated January 13, 2021, Circular No. 02/2022 dated May 5, 2022 and Circular No.
10/2022 dated December28, 2022 to scrutinize the voting relating to the resolutions as

set out in the notice of the AGMthrough remote e-voting processheld between Sunday

23rd July, 2023 (9.00 A.M.) (1ST) to Tuesday, 25th July 2023 (5.00 P.M.) (1ST) and
through electronic voting (e-voting) during the so" Annual General Meeting (AGM) of
the members of the Company, held on Wednesday,zs" day of July, 2023 at 4.30 P.M.
I.S.T by way of Video Conferencing("VC") /Other Audio Visual Means("OAVM").

en
50TH AGM - CONSOLIDATED SCRUTINIZER'S REPORT - SHANTHI GEARS LIMITED ~

Annexure - B



os R.Sridharan & Associates
Company Secretaries

...Continuation Sheet

We now submit our ConsolidatedReport as under:

1. The compliance with the provisions of the CompaniesAct, 2013 and the Rulesmade
thereunder including MCACirculars as mentioned above relating to voting through
electronic means (by remote e-voting) and electronic voting (e-voting) at the AGM
by the shareholders is the responsibility of the management.

2. The Company has availed remote e-voting and electronic voting at the AGM
provided by National Securities Depository Limited (NSDL) for enabling the

members to cast their vote under the provisions of the said Sections and the Rules
made thereunder.

5.

'.<':
of ;;;; sh:UI

ng} I(

I ,ll

n

vu lte< ?ti

:hi;>
} ..',..:,

\AII
:..•..,

lal

.,\

IU

in the presence of
and not in the

3. After conclusion
through VC

areholders present
NSDL. As per the

who had voted
who were present at

were allowed to
cast their votes

4. We have u
Mr. K Satheesh a
employment of

and during the AGM

and votes cast therein basedon the data downloaded from the NSDLe-voting.

6. Basedon the data downloaded from the Official website of NSDLfor the remote e­
voting and on the basis of the report furnished to us by them on the electronic
voting, we now submit our consolidated report (Remote e-voting and electronic

voting(e-voting)) as under:

50TH AGM - CONSOLIDATED SCRUTINIZER'S REPORT - SHANTHI GEARS LIMITED
2



os R.Sridharan & Associates
Company Secretaries

...Continuation Sheet

Item No. 1 - Adoption of Audited Financial Statements of the Company for FY
2022-2023, Reports of the Board of Directors and Auditors thereon.

ORDINARYRESOLUTION

(i) Votes in favour of the resolution:

Number of Number of Number of Number
Members votes cast Members voted votes
voted in (Shares) - through E- (Shares)
Remote Remote voting through
E-Voting E-Voting voting

of Total % of total
cast Number of number of

votes cast valid votes
E- through cast

Remote
E-Voting
and E-
votin_g_

103 58079928 58085948 99.99997

",

(ii) Votes against the /·........·..·i .. ?..~...
'}

}"

II~~
)f

III

II

L

.•..•...•... ) vu

...... ) )
) t

}"ii
}}
"", .."

% of total
,..CO;:'I of number of

i'''' cast valid votes
tl

sr ~~te
cast

E-
ta
'" 0.00003

""

Number of Number
Members votes
voted in
Remote Remote
E Voting In.:=1

1 15

••••

(iii) Invalid Votes:
-;..,.

JI ·t'lUltIIJel of .~~ votes Total Number of
cast Members voted cast (Shares) votes cast

- through E-voting through E-voting through Remote
E- Voting and E­
vot!D_g_

Number of Number
members votes
voted in (Shares)
Remote Remote
E- Voting E- Voting

NIL NIL NIL NIL NIL

RESULT:



os R.Sridharan & Associates
Company Secretaries

...Continuation Sheet

Item No.2 - Declaration of Dividend.

ORDINARY RESOLUTION

(i) Votes in favour of the resolution:

Number of Number of Number of Number of Total % of total
Members votes cast Members voted votes cast Number of number of
voted in (Shares) - through E- (Shares) votes cast valid votes
Remote Remote voting through E- through cast
E-Voting E-Voting voting Remote

E-Voting
and E-
voting

103 58094327 15 6020 58100347 99.99997

:::":':' )/ '::::::":':"'::' ::"""

(ii) Votes against the r i.i < ii.
"":,:,, ?:. .} >

:,:,:.:,:.:: "":
) i

Number of Number .•'. l.rIU~ of •.~ % of total
Members votes rl ib of number of,~
voted in !Sr cast valid votes
Remote Remote ·I~'~'·~~cast
E- Voting E-Voting

( ..••.....•... ) E~Vjti
...:..{ i \ < E-

,:/ < \., ~[lg
2 19 i .,.0 0.00003

}

"" :'..... y ..,....•

(iii) Invalid Votes: " "".

Number of Number N.~·
,'···.'···'~I~··::

iber Total Number of• .;>

members votes :.. ::: voted -. Ires votes cast... ,.,'
voted in (Shares) - through E-voting through E-voting through Remote
Remote Remote E- Voting and E-
E- Voting E- Votinq voting

NIL NIL NIL NIL NIL

RESULT:

As the number of votes cast in favour of the resolution was more than the number
of votes cast against, we report that the Ordinary Resolution with regard to Item
no. 2 as set out in the Notice of the AGM is passed with requisite majority.

~f>-N &As
.;?:-'r"' 15'0
S c;..
Q: y
(/)R RIDHARAN ~
It. N. 39 en
* *
("10 '"

50TH AGM - CONSOLIDATED SCRUTINIZER'S REPORT - SHANTHI GEARS LIMIT



os R.Sridharan & Associates
Company Secretaries

...Continuation Sheet

Item No.3 - Re-appointment of Mr. Mukesh Ahuja (DIN-09364667) as Director who
retires by rotation.

(i) Votes in favour of the resolution:

ORDINARY RESOLUTION

Number of Number of Number of Number of Total % of total
Members votes cast Members voted votes cast Number of number of
voted in (Shares) - through E- (Shares) votes cast valid votes
Remote Remote voting through E- through cast
E- Voting E-Voting voting Remote E-

Voting and
E-votifl9_

84 57591401 15 6020 57597421 99.13435

(ii) Votes against the >f.ti""", ..,.c":", ....,,

Number of Number UIU
Members votes mb
voted in ;)
Remote Remote
E Voting 19

0.8656521 502~ •••'••'•.•••.••••.••' •.•.( •••

(iii) Invalid Votes:

Number of N ib. ~r
Members votes
voted in , J
Remote Remote
E- Voting E- Voting

NIL NIL

.•... ,,',i:' "":':;;'" .,".,','•.....,".•,.:.',...,::'.,:...,...'...,..:..... •><': .':' i' ,....,..",'"
i. '"i " .c "

of ,L<)·.'~J~i'i1jii.~... ,.... \ '•.:.•..< ?~I % of total
I? ~.."t) er of number of

)g .'.'•.••\ .••:•.::'"••::.. cast valid votes
:.:/·.'.·••' •••·I9h cast
'••.:•.•••' :••••••,••••~t: a;~

E ting
..5(i2945

.•••••'

••••~> d
t ..":' <

••••••

."":

............................

i·);:;:}

NI rber Total Number of
•• votes cast'UI

/otlrt ug through Remote
"", ... E- Voting and E-

.......................... voting
NIL NIL NIL

RESULT:

As the number of votes cast in favour of the resolution was more than the number
of votes cast against, we report that the Ordinary Resolution with regard to Item
no. 3 as set out in the Notice of the AGM is passed with requisite majority.

5



os R.Sridharan & Associates
Company Secretaries

...Continuation Sheet

Item No. 4 - Appointment of Statutory Auditors of the Company for the first term
of five years.

ORDINARY RESOLUTION

(i) Votes in favour of the resolution:

Number of Number of Number of Number
Members votes cast Members voted votes
voted in (Shares) through E- (Shares)
Remote Remote voting through
E- Voting E-Voting voting

of Total % of total
cast Number of number of

votes cast valid votes
E- through cast

Remote E-
Voting and
E-votin

104 58094331 15 6020 58100351 99.99997

(ii) Votes against the resolution:
:,'}'}}}"""

_cj

Number of Number of " II 0/0 of total111- i,Members votes 'fl' Ib of number of
voted in ,~ cast valid votes~~
Remote Remote ,,:,. In cast-;;;,

E- Voting }.,: ILl:: E-

'ting
and

c
1 15 } i

',:
< 15 0.00003

•••••.>
......•••••••'.. ••••», i:

< )) } '\>
(iii) Invalid Votes:

)
Number of Number NU{ tbei Total Number of
members votes > 'U' votes cast
voted in .Y I,Jh through Remote
Remote Remote

':':':'>:':"'i
E- Voting and E-

E- Voting E- Voting }}::>:: voting
NIL NIL NIL NIL NIL

RESULT:

As the number of votes cast in favour of the resolution was more than the number
of votes cast against, we report that the Ordinary Resolution with regard to Item
no. 4 as set out in the Notice of the AGM is passed with requisite majority.

50TH AGM - CONSOLIDATED SCRUTINIZER'S REPORT - SHANTHI GEA
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os R.Sridharan & Associates
Company Secretaries

...Continuation Sheet

Item No. 5- Appointment of Mr. Arun Venkatachalam (DIN-09511997) as Non­
Executive Director of the Company.

ORDINARYRESOLUTION

(i) Votes in favour of the resolution:

Number of Number of Number of Number of Total % of total
Members votes cast Members voted votes cast Number of number of
voted in (Shares) - through E- (Shares) votes cast valid votes
Remote Remote voting through E- through cast
E- Voting E-Voting voting Remote E-

Voting and
E-voting

84 5759140
.:,) 7421 99.13435

>
}

" < :::) ..::.(ii) Votes against the, { ..
}.

> '"
Number of Number lb of % of total
Members votes ruu :u .p-' of number of
voted in } J~ ~"I S Vy tS cast valid votes
Remote Remote thhl~ cast

< .,,".
l

E Voting E-Voti

rVUl
~em E-

< •••••••< I ng and
< > inq

21 '2~ u .Q4 0.86565
\.

:::{
(iii) Invalid Votes: }:,'

Number of Number ""I .: .c ? r [rv~"~ of···· ".'.".',;~~..,: ,:' .,.Votes Total Number of
members votes cast Members voted cast (Shares) votes cast
voted in (Shares) - through E-voting through E-voting through Remote
Remote Remote E- Voting and E-
E- Voting E- Voting voting

NIL NIL NIL NIL NIL

RESULT:

50TH AGM - CONSOLIDATED SCRUTINIZER'S REPORT - SHANTHI GEARS LI



os R.Sridharan & Associates
Company Secretaries

...Continuation Sheet

Item No. 6- Re appointment of Mr. S K Sundararaman (DIN-00002691) as an
Independent Director of the Company.

SPECIALRESOLUTION

(i) Votes in favour of the resolution:

Number of Number of Number of Number of Total % of total
Members votes cast Members voted votes cast Number of number of
voted in (Shares) - through E- (Shares) votes cast valid votes
Remote Remote voting through E- through cast
E- Voting E-Voting voting Remote E-

Voting and
E-voting

79 57547325 15 6020 57553345 99.05849

(ii) Votes against the res ","'" /
) < (i

Number of Number .c % of total";h II ~"'" ~1

Members votes III of number of
voted in 19 cast valid votes
Remote Remote :- LJ cast
E Voting 19

~'" E-
........... '..""".

Vc and
~ U!:!g_

26 ~70 >0 ..'.'.
•••••••

:A 0.94151
i

?
(iii) Invalid Votes:

Number of N rt» NI rbe: •••". :,.; :::':"':::'.: Total Number of.. !r ,.". ...' ',.i ;)members votes VULI ..... , ,,;; ....... votes cast
voted in (Shares)

"", I:: .... "''=1 through Remote
Remote Remote E- Voting and E-
E- Voting E- Voting votiD_g_

NIL NIL NIL NIL NIL

RESULT:

As the number of votes cast in favour of the resolution was more than three times
the number of votes cast against, we report that the Special Resolution with
regard to Item no. 6 as set out in the Notice of the AGM is passed with r I>IlS.Ii

'i" Somajority. c;,
~

RIOHARAN rn
. 39 r:;

">

50TH AGM - CONSOLIDATED SCRUTINIZER'S REPORT - SHANTHI GEARS LIMITED
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Item No. 7- Ratification of Remuneration to Cost Auditor.

ORDINARY RESOLUTION

(i) Votes in favour of the resolution:

Number of Number of Number of Number of Total % of total
Members votes cast Members voted votes cast Number of number of
voted in (Shares) - through E- (Shares) votes cast valid votes
Remote Remote voting through E- through cast
E- Voting E-Voting voting Remote E-

Voting and
E-voting

104 58094331 15 6020 58100351 99.99997

(ii) Votes against the lut
" """"""",'"

??"","'<' >""'}
Number of Number of ::: ":- .:.

% of total",.. ,•. < .•'•.berMembers votes j~U! 1::' of number of.)voted in 'F
""

cast valid votes.~ :;::.;;::
rqhRemote Remote

j!:-::: :: cast
E- Voting E-Voti

I'~~
p~e

E-
,}". and

Iting
1 15

••.•.•'
••••••

15 0.00003
,}

••••••
> " ?>

".'< "",

(iii) Invalid Votes: »
"> < :::

Number of N ibei II ':i' Total Number of'UI::.

members votes ~A, v votes cast
voted in II .101 through Remote

} " ''C,.'''.Remote Remote cc.: ",:, ","'''' E- Voting and E-
E- Voting E- Voting voting

NIL NIL NIL NIL NIL

RESULT:

As the number of votes cast in favour of the resolution was more than the number
of votes cast against, we report that the Ordinary Resolution with regard to Item
no. 7 as set out in the Notice of the AGM is passed with requisite majority.
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7. The electronic data relating to remote e-voting and electronic voting, all other relevant
records is under our safe custody and will be handed over to the Company Secretary for
preserving safely after the Chairman considers, approves and signs the minutes of the
Annual General Meeting.

Thanking you,

Yours faithfully,
For R. Sridharan & Associates

)':'

',c'cc' '<cO' ':'
.,/ «> <

"}
::: :::::':
}}

'::

••••••<

}

I>
'{

""""'c"'c"'c'c'c'c'c"""""'"
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