
 

 

 
 
Dear Sir/Madam, 
 
Sub.: Outcome of the Board Meeting held on April 29, 2024. 
 
In continuation of our intimation dated April 22, 2024 and pursuant to Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we enclose the 

Audited Financial Results (Consolidated and Standalone) along with the Audit Report issued 

by M/s. MSKA & Associates, Chartered Accountants, Statutory Auditors of the Company and 

Media Release for the quarter and year ended March 31, 2024, duly reviewed and 

recommended by the Audit Committee and approved by the Board of Directors of the 

Company, at their respective meetings held today. 

 

The meeting of the Board of Directors was scheduled at 11.00 a.m., commenced at 11:45 

a.m. and concluded at 3.45 p.m. 

 

You are requested to take the above on record. 

  

Thanking you. 

 
For Aurum PropTech Limited 

 

 

 

 

Sonia Jain 

 Company Secretary & 

 Compliance Officer 

Date: April 29, 2024 
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29" April, 2024 

CONSOLIDATED RESULTS FOR THE YEAR 

ENDED 31 MARCH 2024 

Aurum PropTech accelerates its Growth Momentum 

Revenue from Operations at X 214 crores, up by 69% Y-o-Y 

EBIDTA margin improved by over 1150 bps Y-o-Y 

Y-0-Y CONSOLIDATED FINANCIAL HIGHLIGHTS ( FY2024 vs FY2023) 

* Revenue from Operations in FY2024 at X 214.05 crores as compared to X 126.87 crores 

in FY2023 up by 69%. 

* Total Income in FY2024 at X 233.07 crores as compared to X 139.04 crores in FY2023 

up by 68%. 

e EBITDA for FY2024 at X 22.12 crores as compared to X (2.90) crores in FY2023, 

improving EBITDA margins significantly. 

Q-0-Q CONSOLIDATED FINANCIAL HIGHLIGHTS (Q4 FY2024 vs Q4 FY2023) 

* Revenue from Operations in Q4 FY2024 at X59.81 crores as compared to X 57.31 crores 

in Q3 FY2024 up by 4%. 

* TotalIncome in Q4 FY2024 at X 65.73 crores as compared to X 62.09 crores in Q3 FY2024 

up by 6%. 

o EBITDA for Q4 FY2024 at X 20.47 crores as compared to X 2.71 crores in Q3 FY2024. 

Aurum Proplech Limited Registered Address +91 22 3000 1700 
(formerly known as Majesco Limited) Aurum Q1, Aurum Q Parc, contact@aurumproptech.in 
CIN: L72300MH2013PLC244874 Thiarie- BelapurRoer, Navi Mumbal 400 710, India www.aurumproptech.in 

www.aurumventures.in 
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Commenting on the results, Onkar Shetye, Executive Director, Aurum PropTech said: 

We are pleased to announce another year of consistent performance across revenue, road to 

profitability, user growth and tech innovation. 

Total Income grew to INR 233 crores, demonstrating a robust 68% Y-o-Y growth with EBIDTA 

improving to 9.9%, displaying a sustained EBIDTA margin improvement of ~ 1150 BPS Y-o-Y. This 

year is also special as we were able to make a notable acquisition and turnaround of the country’s 

largest rental market place, NestAway Technologies. 

We are confidently moving forward, committed to our goal of making rental, distribution and 

capital value chain in real estate Future-Ready through our Integrated PropTech Ecosystem, 

leveraging technology, data, capital and services. 

About Aurum PropTech: 
Aurum PropTech Limited (www.aurumproptech.in) is a company listed with BSE Limited (Scrip 

code: 539289) and National Stock Exchange of India Limited (Scrip code: AURUM). It aims to bring 

transparency, trust and digital transformation in the real estate sector through its Integrated 

PropTech Ecosystem. 

About Aurum Ventures: 
Aurum Ventures (www.aurumventures.in) is a new age Real Estate Group with end-to-end 

capabilities from Acquisition, Design, Execution, Project Management, Property Management, 

Sales, Leasing and Hospitality. It is bringing digital transformation to thereal estate sector through 

its PropTech Ecosystem. 

Forward Looking Statements: 

Certain statements in this media release, concerning our future growth prospects are forward- 

looking statements, which involve several risks and uncertainties that could cause actual results 

to differ materially from those in such forward-looking statements. We do not undertake to 

update any forward-looking statement that may be made from time to time by us or on our 

behalf. 

For details please contact: 

Sonia Jain Akash Jagnani 

Company Secretary & Compliance Officer Investor Relations 

Email: investors@aurumproptech.in Email: investors @aurumproptech.in 

Aurum Proplech Limited Registered Address +91 22 3000 1700 
(formerly known as Majesco Limited) Aurum Q1, Aurum Q Pare, contact@aurumproptech.in 

CIN: L72300MH2013PLC244874 Thiarie- BelapurRoer, /.8 tech.i Navi Mumbai 400 710, India s s www.aurumventures.in 
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M S K A & Associ ates :002, Floor 6, Raheja Titanium, 
Western Express Highway, Geetanjali 

Chartered Accountants Railway Colony, Ram Nagar, 
Goregaon (E), Mumbai 400063, INDIA 
Tel: +91 22 6238 0519 

Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Aurum PropTech 

Limited (Formerly Known as Majesco Limited) pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015, as amended. 

To the Board of Directors of Aurum PropTech Limited (Formerly Known as Majesco Limited) 

Opinion 

We have audited the accompanying statement of consolidated annual financial results of Aurum PropTech 

Limited (Formerly Known as Majesco Limited) (hereinafter referred to as the ‘Holding Company’) and its 

subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”), for the year ended 

March 31, 2024 (‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, and based 

on the consideration of reports of other auditors on separate audited financial results of the subsidiaries, the 

aforesaid Statement: 

(i) includes the annual financial results of Holding Company and the entities referred in Annexure 1. 

(if) is presented in accordance with the requirements of the Listing Regulations in this regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”), 

read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles 

generally accepted in India, of the net loss, and other comprehensive income and other financial information 

of the Group for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10) 

of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the 

Audit of the Consolidated Financial Results section of our report. We are independent of the Group in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 

the ethical requirements that are relevant to our audit of the consolidated financial statements under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in 

“Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

TcE:'602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
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MSKA & Associates 
Chartered Accountants 

Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Aurum PropTech 

Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended (continued) 

Emphasis of Matter 

We draw attention to the Note 5 to the accompanying statement of Consolidated Audited financial results 

for the year ended March 31, 2024, which states that NestAway Technologies Private Limited, a Subsidiary 

Company that was acquired by the Holding company during the current year, has reconciled the receivable 

and payable balances with the owners and tenants of the residential premises. Pursuant to such 

reconciliations, the said Subsidiary Company has identified and written off certain balances amounting to 

Rs. 25 lakhs during the year ended March 31, 2024. Further, accrual entries were also passed for amounts 

payable to owners and tenants in the books of account of the said Subsidiary Company. 

Our opinion is not modified in respect of this matter. 

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results 

This Statement, which is the responsibility of the Holding Company’s Management and approved by the 

Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial 

statements. The Holding Company’s Board of Directors are responsible for the preparation and presentation 

of this Statement that gives a true and fair view of the net loss, and other comprehensive income and other 

financial information of the Group in accordance with the recognition and measurement principles laid down 

in accordance with the applicable Accounting Standards prescribed under Section 133 of the Act read with 

Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally 

accepted in India and is in compliance with the Listing Regulations. The respective Board of Directors of the 

companies included in the Group are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the Statement 

that give a true and fair view and are free from material misstatement, whether due to fraud or error, which 

have been used for the purpose of preparation of the Statement by the Directors of the Holding Company, 

as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 

responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the respective Board 

of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but 

to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the 

financial reporting process of the Group. 

Head 802, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



MSKA & Associates 
Chartered Accountants 

Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Aurum PropTech 

Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended (continued) 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion on whether the Holding Company has adequate internal financial controls 

with reference to consolidated financial statements in place and the operating effectiveness of such 

controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Group to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the Statement or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Group to cease 

to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represent the underlying transactions and events in a manner that 

achieves fair presentation. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
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MSKA & Associates 
Chartered Accountants 

Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Aurum PropTech 

Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended (continued) 

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 

Group to express an opinion on the Statement. We are responsible for the direction, supervision and 

performance of the audit of financial information of such entities included in the Statement of which 

we are the independent auditors. For the other entities included in the Statement, which have been 

audited by other auditors, such other auditors remain responsible for the direction, supervision and 

performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the Statement of which we are the independent auditors regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters 

that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the 

Listing Regulations, to the extent applicable. 

Other Matters 

1. The Statement includes the audited financial statements of nine subsidiaries whose financial statements 

reflect Group’s share of total assets of Rs. 12,942 lakhs as at March 31, 2024, Group’s share of total revenue 

of Rs. 3,189 lakhs, Group’s share of total net loss after tax of Rs. 1,560 lakhs, and Group’s share of total 

comprehensive loss of Rs. 1,576 lakhs for the period from April 01, 2023 to March 31, 2024 and Group’s net 

cash outflow of Rs. 830 lakhs for the year ended as on date respectively, as considered in the Statement, 

which have been audited by the other auditors whose reports on financial statements of these entities have 

been furnished to us by the management and our opinion on the Statement, in so far as it relates to the 

amounts and disclosures included in respect of these subsidiaries is based solely on the reports of such other 

auditors and the procedures performed by us are as stated in paragraph above. 

Our opinion is not modified in respect of the above matter with respect to our reliance on the work done and 

the reports of the other auditors. 

2. The Statement includes the unaudited financial statements of one subsidiary, whose financial Statements 

reflect Group’s share of total assets of Rs. 450 lakhs as at March 31, 2024, Group’s share of total revenue of 

Rs. 506 lakhs, Group’s share of total net loss after tax of Rs. 304 lakhs, and Group’s share of total 

comprehensive loss of Rs. 312 lakhs, for the period from April 01, 2023 to March 31, 2024 and Group’s net 

cash outflow of Rs. 8 lakhs for the year ended as on date respectively, as considered in the Statement. These 

unaudited financial statements have been furnished to us by the Management and our opinion on the 

Head OTNCE: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Raitway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
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MSKA & Associates 
Chartered Accountants 

Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Aurum PropTech 

Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended (continued) 

Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary is based 

solely on such unaudited financial statements. In our opinion and according to the information and 

explanations given to us by the Management, these financial statements are not material to the Group. 

Our opinion is not modified with respect to the above financial statements certified by the Management. 

3. The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure between 

the audited figures in respect of the full financial year ended March 31, 2024 and the published unaudited 

year to date figures up to the third quarter of the current financial year prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” which were subject to limited review by us. 

Our opinion is not modified in respect of the above matter. 

For M 'S K A & Associates 

Chartered Accountants 
ICAl Firm Registration No. 105047W 

Udit Brijesh Parikh 

Partner 

Membership No. 151016 

UDIN: 24151016BKFHFI13472 

Place: Mumbai 
Date: April 29, 2024 
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MSKA & Associates 
Chartered Accountants 

Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Aurum PropTech 

Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended (continued) 

Annexure 1 

List of entities included in the statement. 

Sr. Name of the Entity Relationship with the Holding 

No Company 
1 Aurum Softwares and Solutions Private Limited Wholly Owned Subsidiary 

2 | Aurum RealTech Services Private Limited Wholly Owned Subsidiary 

3 | Helloworld Technologies India Private Limited Wholly Owned Subsidiary 

4 | Aurum Analytica Private Limited Wholly Owned Subsidiary 

(Formerly known as Blink Advisory Services Private Limited) 

5 | YieldWiseX Technologies Private Limited Wholly Owned Subsidiary 
(Formerly known as Vartaman Consultants Private Limited) | (w.e.f. April 29, 2023) 

6 Cuneate Technologies Private Limited Wholly Owned Subsidiary 

(w.e.f. April 17, 2023) 

7 NestAway Technologies Private Limited Subsidiary 

(w.e.f. July 13, 2023) 

8 K2V2 Technologies Private Limited Subsidiary 

9 | Monk Tech Venture Private Limited Subsidiary (w.e.f. April 10, 2023) 

10 | Monk Tech Labs Pte. Ltd. Subsidiary 

11 | Integrow Asset Management Private Limited Subsidiary 

12 | City Synapse Information Private Limited Step Down Subsidiary 

(w.e.f. July 13, 2023 upto March 14, 

2024) 

13 | Eukleia Technologies Private Limited Step Down Subsidiary 

(w.e.f. July 13, 2023 upto March 14, 

2024) 
14 | Nestassist Services Private Limited Step Down Subsidiary 

(w.e.f. July 13, 2023 upto March 12, 

2024) 

15 | Imogentechno Delta Park Private Limited Wholly Owned Subsidiary 

(w.e.f. January 09, 2024) 

16 | Wisetechno Private Limited Wholly Owned Subsidiary 

(w.e.f. January 10, 2024) 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Te: +91 21 6238 0519 
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Aurum PropTech Limited (Formerly known as Majesco Limited) 
Registered Office : Aurum Q1, Aurum Q Paré, Thane Belapur Road, Navi Mumbal, Thane, Maharashtra 400710, India 

CIN No. L72300MH2013PLC244874 
(Amount in INR lakhs, unless otherwise stated) 

STATEMENT OF CONSOLIDATED AUDITED FINANCIALS RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2024 

Guarter snded Yearended 
P R, LT December 31,2025 e 3,023 Warch 31,2024 Tiarch 31,2073 

(Refer nate 1) (Unadditat) (Refe nte 7) Votked) (i) 
T [income 

Revenue rom operations 5981 5731 45% 21,405 12687 
Otherincome. 533 478 597 1,502 1.218 

Total income 6574 209 5133 07 3,005 
7 [Expenses 

Costof goods sold - s 124 - 124 
Employee beneft expenses 1200 2736 1633 8814 556 
Financ costs. 755 589 a6 2507 852 
Depreciation and amertization expense 1613 1887 1417 7251 3819 
Cther expenses 3307 3208 2951 12281 8512 

Total expenses 7,096 5% 6501 30,543 1839 
3 [Loss before exceptional Homs and tax 152) 2.387) 11.358) (7.6%] 14350) 
4 [Exceptional ftams. expenses 44 = 0 3 6 
5 [Loss before tax Tese] 38T Ti.358)] .780] 350 
& [Tax expenses 2213 (z9) 

Incomo tax - curent % 3 - 35 - 
Deforred tax charge / (beneft) @) e (285) (1.220) w077 

[Total tax (201) (E5) (389)] (1,185} .077) 
7 [Loss aftertax (@55 ?.132) (589! (6.5 ) 
3 [Share of loss of assoclates 5 > % A ) 
5 [Loss forthe poriod [0 [ERED] 3 595 @031 
0 [Other comprehensive Income (Loss) 

) oms that wil not be reclassifed subsequently to proftor loss. @) 2 @ () 1 

iy Income tax relating to tems thatwil ot be reclassifid subsequenty| 
toprofter loss 8 o ' " © 

{0 o that wil be reciassified subsequenty to profitor loss ® @ 5 ®) F 

[Tolal ofher comprehensiv inome 1 {1oss) , et of . ) (6] ) [E3) Fil 
1_[Total comprehensive loss 9] [PRE] 78] ©631) asi0] 
2 [Loss attributable to: 

Equily shareolders of the company (#52) (1853) (584) (5575) (2869) 
Non-controling inferest (13) (@9) (399) (1.020) (1141) 

[Gier comprehensive Income  (loss) arbutable to: 
Equity shareolders of the company () © 3 ) 5 
Non-controling interest 4 P 1 15 1 

[Total comprehensive loss aftAbutable or 
Equty shareholders of the company (@) (1.852) (581) 5628) (2852) 
Non-controling interest ©) r5) (200) (1.0065) .127) 

[Paid up equity share capital 3 1,968 7,958 1,693 1,068 
Reserves excluding revaluation reserves 25 per balance sheet & -~ » P o 

Eaming por share of INR &/~ each (not annuaized)- 
Basic (NR) (1.18) @) (152) (14.16) 51 
Diluted (INR) .18) @) (152) (14.16) @51 



Aurum PropTech Limited (Formerly known as Majesco Linited) 
Registered Office : Aurum Q1, Aurum Q Paré, Thane Belapur Road, Navi Kumba, Thane, Maharashira 400710, india 

CIN No, L7Z300MHZ013PLC2A4ST74 
(Amount in NR lakhs, unlass othorwisa statod) 

AUDITED CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2024 

Ao 
PARTICULARS Warch 31, 2028 Warch 31,2023 

(Audiod) (Budited) 
[RSSETS 

1 Non-cumentassets 
(@) Propety.pant and eguipment 10863 3719 
(o) Right of Use Assets. 1552 8381 
(©) Capitalworkinpogress - 56 
(@) Good on consoidation 17425 77%0 
{e) Other nangile assets 5844 3588 
(0 tntangiie assets inder development 16% 168 
(9) Financilassets 

) Investments o : 
(1) e inancial assets 3051 651 

{0) Deferred tax assets (net) 28 1654 
@ Income taxassets (net) o 1551 
@ Other ron curent assels . 210 20 

Total non-curent assets 55801 77,785 

2 cumontassts 
@ Financialassels 

O Investments 2512 2765 
@) Trade receivables. 23 a7 
(i) Cash and cash equivalents 728 202 
() Barkbalances olher than cash and cash equvalent 1583 2508 
W Loans - 2 
() Oter fnancialassels 294 1038 

(6)  Other curent assets 3121 1,197 
Total curent assats 054 1,397 

Totat assots 4,445 EXid 

[EQUITY AND LIABILITIES 

Equty share captal 1,993 1968 
Other equiy 16065 20285 
Total equity atrbutablo o eqully holders of the Company 18,038 225 
Nor-conroling nerests 758 1229 
Total oquiy X BT 

2 Noncurrent labiites 
(2) FinancilIabiktes 

@ Bomonings 13555 43 
i) Lease fabiles 733 5405 

(i) Omer Fipancial Lisbities 572 5 
() Empioyes benefis obigations 19 192 
{c) Other non-currentbabiies ] 7 

Total non-curent labities T 5552 

3 CumuntEabites 
(@) Financiaiabites 

@) Bomovings 5634 10 
@) Trade payabies 

2) Dues of micro enterprises and sl enerprises 207 y 
)Dues of crecitorscther then micro enterprises and smal enterprises 3282 153 

@) Lease abities B 3889 
() Ciher fiarialkabitis 7628 3085 

(®) Omer cumentiabittes 1532 a9 
(@) Employes enefi obigations o1 2 
Total current fabiities R 5102 

Total 45505 75,58 
[Total Equty and Lisbisties G4t 30477 



Aurum PropTech Limited (Formerly known as Majesco Limited) 
Registered Office : Aurum Q1, Aurum Q Paré, Thane Belapur Road, Navi Mumbai, Thane, Maharashtra 400710, India 

CIN No. L72300MH2013PLC244874 
(Amount in INR lakhs, unless otherwise stated) 

AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024 

Year ended 
PARTICULARS 

March 31, 2024 March 31, 2023 
(Audited) (Audited) 

Cash fiows from operating activities 
Loss before tax @.780) (991 
Adjustments for: 

Depreciation and amortization expenses 7,252 2,179 
Employee stock option scheme compensation 1,164 261 
Finance costs 25597, 926| 
Provision for bad and doubtful debts 295 129) 
Interest income on fixed deposit (89) (351) 
Interest income on income tax refund (186) B 
Profit on sale and revaluation of current investments ( mutual funds ) ®) (20) 
Dividend Income (319)| - 
Interest income on unwinding of financial instruments (126) 7) 
Rent concession and liability no longer required written back (699) (503)] 
Income on derecognition of lease liability - ©) 
Loss / (Gain) on sale of property, plant and equipment 5 @) 
Exchange differences on translation of assets and liabilties, net. ®) 20) 

Operating (loss) / profit before working capital changes 2,101 (2.384) 

Changes in working capital 
Increase in non current and current financial assets (694) (1,107) 
Increase in non-current and current other assets (756)| (650)| 
Increase / (decrease) in non-current and current other financial liabilties 1,273 (786) 
Increase in non-current and current provisions 86| 43 
Increase in trade payables 559 585 
Increase in trade receivable (193) (1,016) 
Increase/ (decrease) in non-current and current other current liabilties 99) 703 

Gash (used in) / generated from operations 2,077 @612) 
Income tax paid (net) (6) (292) 
Interest on income tax refund 30 @) 

Net cash flows (used in) / generated from operating activities (A) 2.021 (5,006) 

HE AR 
Propech | = Yoot~ 
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Cash flows from investing activities 
Payment for property, plant and equipment and capital work in progress (9:265)| (1,881) 
Proceeds from sale of property, plant and equipment 5| 8 
Payment for intangible assets (1,180)| 78) 
Proceeds from sale of investments in subsidiary 1 - 
Payment on acquisition of subsidiaries (8.132) (5,661 
Net proceeds from /(investment in) mutual funds (843) 1,840) 
Net proceeds from /(investment in) fixed deposits 2,404 853) 
Dividend received 319 | 

Interest received 112] 373 
Net cash flow generated in investing activities (B) (16,579) (4,548) 

Cash flows from financing activities 
Proceeds from issue of equity shares (net) 186 8201 
Proceeds from borrowings from bank 19,177 401 
Proceeds from loan from related parties 4,680) - 
Repayment of borrowings from bank (5.024)] 3 
Repayment of lease liabilty (4,624)| (505) 
Interest and other finance charges paid (2.183) (99) 

Net cash flow generated from financing activities (C) ! 12,192 7,998 

Net decrease in cash and cash equivalents (A+B+C) : (2.366) (1,555) 
Cash and cash equivalents at the beginning of the year 2,026 3,411 

Cash and cash equivalents received on acquisition of subsidiaries. 1,066 170) 
Cash and cash equivalents at the end of the year 726 2,026 

Cash and cash equivalents comprise 
Balances with banks 

Current accounts 505 890 
Sweep In Deposits 221 1,136} 

Total cash and cash equivalents at end of the year 726 2,026 

e 
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AUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 
‘The Group operations predominantly relate to providing software solutions in the real estate sector. The organisational and reporting structure of the Group s based on Strategic Business 
Units (SBU) concept. The SBU's are primarily cost centre segments. SBU's are the operating segments for which separate financis! information is available and for which operating resuts 
are evaluated regularly by management in deciding how to allocate fescurces and in assessing performance. The Chief Operating Decision Maker (CODM) reviews the operations of the 
group as one operating segment on the basis of SBUs. 
The Group's primary reportable segments consist of the following SBUs, which are based on the risks and returns i ciferent areas of the operations: Software as a Sewvice (SAAS), Real 
Estate as a Sevice (RAAS) and Others. Others' include operations of the Group ot forming part of reportable segments. SAAS operations comprise cof activiies where the Group derives 
revenue from customers for the use of the IT products it owns. RAAS operations comprise of activiies where the Group derives reverue from customers on se of real estate related 
services it provices. 

‘The following table sets forth Revenues and Resuls by areas of operations based on the cost center under which biing to customer has been made during the reported period: 

Quarter ended Year ended 

" March 31,2024_| December 31,2023 | _March 31,2023 | Wiarch 31,2024 | Warch 51,2028 
{SL N Particulars < % . - % 

° e (Audited) (Unaudited) (Audited) (Audited) p—— 
(Refer note 17) (Refer note 17) 

1 |Segment Revenue 
Software as a service ( SAAS ) 888 612 604 2,697 2,152 
Real estale as a service ( RAAS ) 5003 5119 3932 18,708 10,53 

[Total 5,981 5731 4536 21,405 12,687 

2 |SegmentResults 
Software as a service ( SAAS ) 397} (307) ©42) (774) (1,928) 
Real estate as a service ( RAAS ) {188)] (873) (48)] (3,080), (804)) 

Total 229 (1,280)] (588) (3,856) (2,732) 
Less: Finance cost 756 689 376 2,597 852 

Less: Other un-allocable expenditure - net 133 47 404] 1,328 1,408 
Loss before tax (686)) 12,387)] (1,368)| 7,780 (4,890) 

The following table sets forth the Group's total assets and total 

liabilities: 

3 |Segment Assets 

Satial = 4 selice (SAAS ) 4341 3962 4,706 4341 4,708 
Resl eslate a5 a senice (RAAS ) 52,453 44761 24,229 52,453 24,229 
Unallocable Corporate Assets 7,650 7,185 10242 7,650 10,242 

Total Assets 64,444 55,838 39,177 64,444 39,177 

4 |Segment Liabilities 
Software as a service ( SAAS ) 1,743 1,826 1,474 1,743 1,474 

Real estate as a service ( RAAS ) 29,274 23922 12,876 29,274 12,876 

Unallocable Corporate Liabilities 14,631 11,236 1344 14,631 1.344 

Total Liabllities 45,848 36,984 16,694 45,648 15,694 
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NOTES : 

1 

3 

The Consolidated audited financials results for the quarier and year ended March 31, 2024 have been reviewed by audit comittee and approved by the Board of Directors at the its meeting held on April 26, 2024, 
‘The statutory auditors of the company have expressed an unmodifed opinion on the consolidated audited firancial resuits for the quarter and year ended March 31, 2024, 

The cornsolidated financial resultsrelate to Aurum PropTesh Group. The Group consists of Aurum PropTech Limited (the Company ) and is subsidiaries and Step down Subsidiaries mentioned below - K2V2 Technologies Private Limited (Subsiciary) 
- Aurum RealTech Services Private Lirmited (Wholly Owned Subsidiary) 
- Aurum Sofwares & Solutions Private Limited (Wholly Owned Subsidiary) 
- Mork Tech Labs Pte. Ltd (Subsidiary) 
- Helloworld Technologies Indiz Private Lirited (Wholly Owned Subsidiary) 
- Integrow Asset Management Privato Limitod (Subsidiary) 
- Aurum Analytoa Private Limited (formerly known as Bink Acisory Services Private Lirited) (Wholly Ownad Subsidiary) 
- Mori Tech Venture Privats Limitad (Subsidiary) (efectve Apr 10, 2023) 
- Cuneats Services Private Limited (Wholly Owned Subsidiary) (effective April 17, 2023) 
- YieldWiseX Technclogies Private Limited (formeriy known as Vartaman Cansultants Private Limited) (Wholly Owned Subsidiary) (eflective Apil 29, 2023) 
- NestAway Technologies Private Limited (Subsiciany) (efective Juy 13, 2023) 
- City Synapse Information Private Limited (Step Down Subsidiary) (eflective July 13, 2023) (upto March 14, 2024) 
- Eukicia Tochnologies Private Limited (Step Down Subsidiam) (effective Juy 13, 2023) (upto March 14, 2024) 
- Nestassist Services Private Limited (Step Down Subsidiary) (effective July 13, 2023) (upto Merch 12, 2024) 
- Imogentechno Delta Park Prvate Limited (Wholly Owned Subsiciary) (eective January 09, 2024) 
- Wisstechno Private Limited (Wholy Owned Subsidiary) (effective January 10, 2024) 

The Board of Directors of the Company approved the Rights Issue (the Issue) of 4,29,44,533 equity shares o the Company for an issuo size of approximately INR 34,356 lakhs at a price of Rs. 80/- per fully paid 
equty shares (including a premium cf Rs. 75/- per equity share) at a ratio of 3 equity shares for every 2 eqity shares held, at ts meeting held on December 17, 2021. The terms of payment ofissue price wers 26% on application and balance in ane ar more calls as may be decided by the Board / Committee of the Board from time to fme. On Apri 08, 2022, the Rights lssue commitiee {‘the Committee") approved Letter of 
‘Offer to be filed th Securties Exchange Board of India (SEB) and finalised April 14, 2022 as the record date for the purpose of defermining the equity shareholders who are eligible to 2pply for the equity shares in the Issue. The number of shares applied under the Issue was 4,56,34,534 partly paid equily shares which was 10626 % of the Issue size. The sharehclders have been alloted 4,29,44,533 partly paid equily 
shares ata price of Rs. 20/ (nclucing a premium of Rs. 18 75/- per equity share) each on May 17, 2022 on proporticnate basis. 

During the previous year ended March 31, 2023, the Company had issued 4,29,44,533 equity shares of INR 5 each with paid up value of INR 1.25 each. EPS of that quarter and comparative periods in the resus 
have been calculated gving effect of this now issue. 

‘The Board of Directors in ts meeting held on January 18,2024 delegated the power to Right lssue Committee to fix the call amount, dates and i activities in relation to the partly paid up shares. The Right lssue 
Committee on March 05, 2024 had approved the first call of INR 30 per partly paid up share (comprising of INR 1.87 towards face value and a premium of INR 28.13 per Right Equity Share) and call pericd 
‘Gommenced from April 01, 2024 and concluded on April 15, 2024 

Atotal of INR 12120 lakhs has bsen received by the Company in the allotment account for the partly paid up shares. The Company s in process of isting and trading of 4,08,99,270 equity shares on the Stock 
Exchanges. 

‘The Board of Directors of the Company in its meeting held on April 27, 2023, considered the acquisition of NestAway Technologies Private Limited (Nestaway) and delegated the power to the Executive 
Investment Gommittee o invest up to INR. 9,000 lakhs. The Executie Investment Commitiee of the Company in ts meeting held on June 01, 2023, approved the acquisition of upto 100% equity share capital of 
Nestaway for a cash consideration of up to INR 9,00 lakhs. The Shiar Purchase Agreement has been executed on June 28, 2023, 

During the quarter ended September 30, 2023, the Company has 2cquired 93.64% of the equity shares of Nestaway by paying INR 7,791 lakhs. The Company has acquired control over Nestaway w.e.f. July 13, 
2023 and as required under IND AS 110 Nestaway has bsen accounted as a subsidiary of the Company and the assets and liabilities have been recorded at fair values based on the purchase price allocation 
conducted by an independent valuer. The Company in its consolidated Financial Statement has recorded fair values and resultant goodwill and intangibla 2ssets as per Ind AS 103 
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NestAway Technologies Private Limited, one of the Subsiciary Company that was cquired by the Holding Gompany during the financial year, has completed the reconciliations of receivable and payable balances 
(including securty deposits) with the awners and tenants of the residential premises, Consequentially, adjustment entries were identfied and certain balances amounting to Rs. 25 lakhs were written off during the 
year ended 31 March 2024 in the books of account of the said Subsidiary Company. Further, accrual entries were also passed for amounts payable to owners and tenants in the books of account of the said 
‘Subsidary Gompany. Based on tis reconciliation and internal assessmen, the Group management is of the view thet no further material adjustments wil be required to the consolidated financial resuts of the 
Group for the year ended 31 March 2024, 

During the quarter ended June 30, 2023, the Gompany has received incorporation approval for two subsidiaries viz 1) Monk Tech Venture Private Limited and Cuneate Services Private Limited with authorized 
capital of INR 10 fakhs and INR 100 Lakns respectively. The Company has invested INR 5 lakhs and INR 1 Lakh respectively in the two subsidiaries until the end of March 31, 2024 

‘The Board of Directors of the Company in its meeting held on April 27, 2023, approved the acquisition of 100% equity share capital of Vartaman Consultants Private Limited (Vartaman), for an aggregate cash 
‘consideration of INR 13 lakhs and investment of INR 899 lakhs towards subscription of further equity shares and, o, advancing loan and, or, line of credit to Vartaman. During the quarter ended June 30, 2023 the 
Company had completed the equity investment on April 25, 2023 by paying INR 13 lakhs to the shareholders who were holding 100% of Vartaman. The Company has acquired control over Vartaman w.e.f. April 
29, 2023 and 2 required under IND AS 110 Vartaman has been accounted as a subsidiary of the Company. The Company has further invested INR 950 fakhs in Vartaman til March 31, 2024, 

During the quarter ended September 30, 2023, the Company had received incorporation approval for a wholly owned subsidiary viz. Aurum PropTech Mena LL.C, ULAE with authorized capital of AZD 3 lakhs 

During the quarter, the Company had received incorporation approval for a wholly owned subsidiary viz. Bonds Brain Technologies Private Limited with authorized capital of INR. 1 lakhs. 

During the current quarter, the Company has incorporated two entities viz. 1) Imogentechno Delta Park Private Limited and 2) Wisetechno Private Limited which are wholly owned subsidiaries of the Company, with 
an objective operating as a Special Purpose Vehicle. The Securties and Exchange Board of India (*SEEF), vide notfication dated on & March 2024, introduced regulatory framewark for faciltation of Small and 
Medium Real Estate Investment Trusts (SM REITs") by amending the SEBI (Real Estate Investment Trusts) Regulations, 2014 ('REIT Regulations”), through SEBI (Real Estate Investrment Trusts) (Amendment) 
Regulations, 2024 (*Amended REIT Regulations"}, thereby, paving the way to make real estate investment more accessible to wider set of investors and to regulate and foster growth in Fractional Ownership 
investment. The framework has given time period of total cne year for the existing businesses under the model o fractional cwnership to comply with the regulation. The management has obtained incependent 
legal opinion on the business model of the two subsidiaries and is compliant since the same was commenced before notiication of the regulation. Also, the management has initated the process of migretion to 
Amended REIT Regulztions to comply with the said regulations. 

Further, as on March 31, 2024 , the above-mentioned subsidiaries have been consolidated in the Cansolidated Financial Statement of Aurum PropTech Limited as wholly owned subsidiaries since the Gompany 
centrols both the subsidiaries. 

The Company is in the process of developing new products whose feasibilty has been established and enhancing and increasing functionality of existing technology / softwares with a clear objective of deriving 
future economic benefit from the same. In the process the Company during the year ended March 31, 2024, has capitafised INR. 1,748 lakhs mainly on account of cost incurred on its own product team and 
management team cirecty invelved in the process of development 

During the year, ane of the subsidiary of the Company, NestAway Technologies Private Limited (NestAway) has entered inlo a share purchase agreement for sale of its entire shareholding in City Synapse. 
Information Private Limited (CSIPL), Eukleia Techrologies Private Limited (ETPL) and Nestassist Services Private Limited (Nestassist) (Subsidiaries). The sale has been complsted during the month of March 
2024 and sale consideration of INR 1.31 lakhs has been received. Accordingly, the transactions of GSIPL, ETPL and Nestassist for the period from cate of acquisttion of NestAway till sale of subsidiaries have 
been included in the consolidated financial statement. 

Exceptional items : 
During the year ended March 31, 2024, the company has incurred certain professional expenses on acquisiton / incorporation of subsidiaries / businesses which has been shown as exceptional items, In addition to 
the above, one of the subsidiary company, has paic liabilties which was writen back previously under excaptional tem and now charged back to exceptional tem in current year. 

During the quarter and year ended March 31, 2024, Group has recognised deferred tax asset of INR 227 lakhs, and INR 1,220 Lakhs respectively mainly relating to unused tax losses that are cansiderad to be able. 
to offset against the Company's taxable profits expected to arise in the subsequent years. Management has based the assessment on the basis of business plan of improved business performance largely due o 
organisation restructuring and hiring of skiled resources to take business to the next evel, 
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16 

tems that will not be reclassified to profit or (loss) represents remeasurement of defined benefit abligation. Items that will be reclassified to profitor (loss) represents exchange differences on transiation of foreign 
operations. 

0 denotes amount less than INR 0.5 akns 

“The figure for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figure between audited figures in respect of full finzncial year and limited reviewed year to date figures upto the quarter 
ended December 31, 2023 and December 31, 2022 respectively. 

Previous period's / year's figures have been regrouped and reclassified wherever necessary. 

Onkar Shetye 
/holetime Director 

Place : Navi Mumbai 
Date : April 29, 2024 

DIN : 08372831 
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Chartered Accountants Railway Colony, Ram Nagar, 
Goregaon (E), Mumbai 400063, INDIA 
Tel: +91 22 6238 0519 

Independent Auditor’s Report on Standalone Audited Annual Financial Results of Aurum PropTech 
Limited (Formerly known as Majesco Limited) pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015, as amended. 

To the Board of Directors of Aurum PropTech Limited (Formerly known as Majesco Limited) 

Opinion 

We have audited the accompanying statement of standalone annual financial results of Aurum PropTech 
Limited (Formerly known as Majesco Limited) (hereinafter referred to as ‘the Company’) for the year ended 
March 31, 2024 (‘the Statement’), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Standalone financial results: 

(i) are presented in accordance with the requirements of the Listing Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read 
with Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally 
accepted in India, of the net loss and other comprehensive income and other financial information of the 
Company for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10) 
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the 

Audit of the Standalone financial results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the standalone financial statements under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
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Independent Auditor’s Report on Standalone Audited Annual Financial Results of Aurum PropTech 

Limited (Formerly known as Majesco Limited) pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015, as amended (continued) 

Management and Board of Directors’ Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company’s Management and approved by the Board of 

Directors, has been prepared on the basis of the standalone annual financial statements. The Company’s 

Board of Directors are responsible for the preparation and presentation of this Statement that gives a true 

and fair view of the net loss, and other comprehensive income and other financial information in accordance 

with the recognition and measurement principles laid down in accordance with the Indian Accounting 

Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 

2015, as amended, issued thereunder and other accounting principles generally accepted in India and is in 

compliance with the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation 

of the Statement that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability 

of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the financial reporting process of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 
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e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the Company has adequate internal financial controls with 

reference to standalone financial statements in place and the operating effectiveness of such 

controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Company to continue as 

a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the Statement or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represent the underlying transactions and events in a manner that 

achieves fair presentation. 

We communicate with those charged with governance of the Company of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethicat 

requirements regarding independence, and to communicate with them all relationships and other matters 

that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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Other Matter 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure between 

the audited figures in respect of the full financial year and the published unaudited year to date figures up 

to the third quarter of the current financial year prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” which were 

subject to limited review by us. 

Our opinion is not modified in respect of the above matter. 

For MS K A & Associates 

Chartered Accountants 
ICAI Firm Registration No.105047W 

7 
Udit Brijesh Parikh 

Partner 

Membership No. 151016 

UDIN: 24151016BKFHFH8418 

Place: Mumbai 

Date: April 29, 2024 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



AURUM PROPTECH LIMITED (FORMERLY KNOWN AS MAJESCO LIMITED) 

Registered Office : Aurum Q1, Aurum Q Paré, Thane Belapur Road, Navi Mumbai, Thane, Maharashtra 400710, India 
CIN No. L72300MH2013PLC244874 

(Amount in INR lakhs, unless otherwise stated) 

STATEMENT OF STANDALONE AUDITED FINANCIALS RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

Quarter ended Year ended 

Sino Particulars March 31, 2024 December 31, 2023 March 31, 2023 March 31, 2024 March 31, 2023 

{Audited] (Audited) N (Rerer "m’1 & (Unaudited) (Ré'e’ il (Audited) (Auiited) 

1 Income 
Revenue from operations 258 273 319 1,078 923 

Other income 481 350 163 1,433 663 
Total income 738 623 482 2,512 1,586 

2 Expenses 
Cost of goods sold - - 124 - 124 
Employee benefit expenses 124 378 197 1,207 903 
Finance costs 346 257 32 910 % 
Depreciation and amortization expense 185 200 194 795 665 
Other expenses 133 251 361 1121 1,197 

Total expenses 798 1,086 908 4123 2,985 
3 |Loss before exceptional items and fax ©9)] (463) (426) 1,611) (1,399) 
4 Exceptional items, expenses 79 - - 79 - 
5 |Loss before tax (138) (@63) (426) (1,690) 1,399) 
3 Tax expenses 

Income tax - ourrent - - - - - 
Deferred tax charge / (benefit) 35 (121) @ (351) (275) 

Total tax 35 (121) (27)) (351) (275) 
7 |Loss after tax (173) (342) (399) (1.339) 4,124) 
8 |Other comprehensive Income / (Loss) 

@) Items that will not be reclassified subsequently to 
profit or loss 

8 @) 10 @) 3 
(i)) Income tax refating to items that will not be 

reclassified subsequently to profit or loss @ 4 B 3 o 

[Total other comprehensive income / (10ss) 3 @) 7 &) 2 
3 |Total comprehensive loss (167)] 344)| (392) (1,343)| (1,122) 
10__|Paid up equity share capital (Face value of INR 6/- each) 1993 1,968 1,968 1,993 1,068 
1 ::::‘rves excluding revaluation reserves as per Balance NA NA NA 21,884 22,140 

12 Earning per share of INR 5/- each (not annualized) 
Basic (INR) (0.44) 087) (1.04) (3.39) (2.93)] 
Diluted (INR) = (0.44) (0.87) (1.04) (3:39) (2.93) 
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AUDITED STANDALONE BALANCE SHEET AS AT MARCH 31, 2024 
Asat 

PARTICULARS Warch 31, 2024 Warch 31, 2023 
{(Audited) (Audited) 

[ASSETS 
1 Noncurrent assets 

(@ Property, plant and equipment 2995 3319 
() Rightof use assets 525 762 
(©) Intangitle assets. 614 731 
(@ Intangible assets under development o 0] 
(e) Financial assets 

() Investments 2,000 10,397 
(i) Loans 2506 2237 
(i) Other financial assets 71 331 

() Deferred tax asset (net) 529 
(@) Income tax assets (net) 1,035 
() Cther non current assets 223 

Total non-current assets 9,634 

2 Current assets 
(2)  Financial assets 

@ Investments 1500 2,600 
(i) Trade receivables 308 268 
(i) Cash and cash equivalents a7 1519 
@) Bank balances other than cash and cash equivalents 1550 1982 
© Loans 4321 - 
ivi) Other financial assets. 244 289 

(6)  Other current assets 1.221 845 
Total current assets 5,192 7323 

Total Assets 30,031 26,957 

[EQUITY AND LIABILITIES — 
1 Equity 

Equity share capital 133 4,968 
Otner equity 21,884 22,140 
Total equity 23877 24,108 

2 Non-current liabilities 
(@) Finencial liabities 

() Bormowings 9272 433 
(i) Lease lizbilties 242 500 
(i) Other financial liabilties 141 129 

() Employee benefit obiigations 19 6 
(c)  Other non current lizbities. 23 5% 
Total non-current liabilities 9817 1214 

3 Currentllabllities 
(a)  Financiel liebilties 

() Bomowings 4600 - 
(i) Lease lizbilties 247 205 
(i) Trade payatles 

a) Dues of micro enterprises and small enterprises 25 - 
b) Dues of creditors other than micro enterprises and small enterprises 140 109 

(v) Other financial lizbilities 1,267 1288 
(©)  Other current liabities 58 3 
Total current liabilities 6337 1635 

Total iabilities 76,158 2,849 
[Total Equity and Liabilities 40,031 26,957 



AURUM PROPTECH LIMITED (FORMERLY KNOWN AS MAJESCO LIMITED) 
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AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024 

Year ended Year ended 
FARTIGOLARS Warch 91,2024 |  Warch 31, 2025 

(Audited) (Audited) 
Cash flows from operating activities 

Loss before tax 0.6 (1.399) 
‘Adjustments for: 

Depreciation and amertization expenses 705 665 

Employee stock option scheme compensation 483 92| 

Finance costs 10 96| 
Frovson for doutifl et 2 ) 
Interestincome on fxed deposis ©) @) 
interest income loan lo related parties. (42) (@) 
Interest income on debenture (1a4) g 
Interestncoms on incomo tax refund (156) X 
Gan on farvaluaton of securty deposit (ne) @2) a6 
Exchange differences on translation of assets and liabilities ©)| -} 
Dividend income (319)| - 

Profton sale and evalustion of curent nvestrents  mutualfurds ) @ @ 
‘Cperating (loss) / profit before working capital changes (625) (968) 

‘Changes in working capital 
(increase) / decrease in non current and current financial assets. 182 (442)) 

{increase) / decrease in non-current and current other assets 191 @77 

Increase / (decrease) in non-current and current cther financial liabilities @) 52| 
Increase in trade payables. 56 9| 

bcmase e ecshable ) @) 
Increase in non-current and current other current liabilities 18 75 

Gash generated from operations 1220 T1.986) 
Income tax paid (net @) ©8) 

Net cash flows used in operating activities (A) (301)) (2,084)) 

(Cash flows from Investing activities 

Payment for property, plant and equipmen, intangible asset and capial vk in progress 90) (1.280) 
Payment forinestment in subsiciaries 8962) ©80m) 
Loan to subsiiary companies ©519) @27 
Proceed from financial assets curent - Investments. 1,102 735 

Net proceeds from /investment in) fied deposits ‘665 &9 
Dividend recened 319 2 
Interos cceived wr a5 

Notcash low used infrom investing actviies () REEX) Tasa) 

Gash low from financing activites 
Proceecs from ssue of equity shares (ret) 194 i 
Proceeds from loan from related parties 5,230 8201 

Proceeds from borrowings from bank 13,230 401 
Repaymentof borrosings fom bark (591) A 
Repayment o lease labicy net o intsrest @) ) 
Interestand cher fmance charges paid 09 (o) 

Net cash flow generated from financing activtes (C) Tase2 Bas2 

Net decrease n cash and cash equivalents (AVB+C) 1472 ©75) 
‘Cash and cash equivalents at the beginning cf the year 1519 4] 

Cash and cash equivalents at the end of the year 47 1518 

(Cash and cash equivalents comprise 
Salances wih banks 

Currentacecunts @ a7 
Foced depost it matuity forfess than 3 morihs 4 1,072 

Total cash and cash equivalents at end of the year A7 1519 
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AUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

The Company operations predominantly relate to providing software solutions in the real estate sector. The organisational and reporting structure of the Company is based on Strategic Business Units 
(SBU) concept. The SBU's are primariy cost center segments. SBU's are the operating segments for which separate financial information is available and for which operating results are evaluated regularly 
by management in deciding how to allocate resources and in assessing performance. These SBU's provide end-to-end information technology solutions on time and material contracts or fixed contracts, 
entered into with customers. The Chief Operating Decision Maker (CODM,) reviews the operations of the group as one operaling segment on the basis of SBUs. 

The Company's primary reportable segments consist of the following SBUs, which are based on the risks and retums in different areas of the operations: Software as a Service ( SAAS ), Real Estate as a 
Service ( RAAS) and Others. SAAS operations comprise of activities where the Company derives revenue from customers for the use of the IT products it owns. RAAS operations comprise of activities 
where the Company derives revenue from customers on use of real estate related services it provides. ‘Others' include operations of the Company not forming part of reportable segments. 

The following table sets forth Revenues and Results by areas of operations based on the cost center under which billing to customer has been made during the reported period: 

Quarter ended Year ended 
_— particulars Warch 31,2024 | December 31,2023 | March 31, 2023 March 31, 2024 March 31, 2023 

(Re‘a‘::'::’1 " (Unaudited) (R.‘::':‘:_‘;‘:’1 " (Audited) (Audited) 

T [Segment Revenue 
Software as a Service (SAAS) 5 15 B 20 . 
Real Estate as a Service (RAAS) 255 258 319 1,059 923 

Total 758 273 31 1079 5 
2 [Segment Results 

Software as a Service (SAAS) © @) (©8) @74) (280) 
Real Estate as a Service (RAAS) 76 64 19 206 (16) 

Total &7 G3) @) (ie8) %) 

Less: Finance cost 346 257 2 a10 % 
Less : Other un-allocable expendiure - net (141) 173 315 612 1,007 
Loss befors tax (138) @3] 1476) (1,690) 11,399) 
The following table sets forth the Company's fotal assets and total 
Iiabilties: 

3 [Segmental Assets 
Software as a Service (SAAS) 3289 3128 3,065 3280 3,065 
Real Estate as a Service (RAAS) 23,095 21,693 12257 23005 12257 
Unallocable Corporate Assets 13,647 12651 11,638 13647 11,635 

Total Assets 40,031 37472 76,957 0,031 26,957 
7 [Segmental Liabilities 

Software as a Service (SAAS) 3 34 17 35 117 
Real Estate as a Service (RAAS) 684 668 631 684 63t 
Unallocable Corporate Liabilties 15435 13018 2101 15435 2,101 

Total Liabilties 16,154 13,720 2,849 16,154 2:849 



AURUM PROPTECH LIMITED (FORMERLY KNOWN AS MAJESCO LIMITED) Registered Office : Aurum Q1, Aurum Q Paré, Thane Belapur Road, Navi Mumbai, Thane, Maharashtra 400710, India 
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(Amount in INR lakhs, unless otherwise stated) 
NOTES : 

1 The Standalone audited financials results for the quarter and year ended March 31, 2024 have been reviewed by audit committee and approved by the Board of Directors at the its meeting held on April 29, 2024. The statutory auditors of the company have expressed an unmodified opinion on the standalone audited financial resuls for the quarter and year ended March 31, 2024, 

April 08, 2022, the Rights Issue committee (‘the Committee") approved Letter of Offer to be fild with Securiies Exchange Board of India (SEBI) and finalised April 14, 2022 as the record date for the purpose of determining the equity shareholders who are eligible to apply for the equity shares in the Issue. The number of shares applied under the Issue was 456.34,534 partly paid equity shares which was 106.26 % of the Issue size. The sharcholders have been allotted 4,29,44,533 partly paid equity shares at a price of Rs. 20 (including a premium of Rs. 18.75/- per equity share) each on May 17, 2022 on proportionate basis. 

During the previous year ended March 31, 2023, the Company had issued 4,20,44,533 equity shares of INR 5 each with paid up value of INR 1.25 each. EPS of that quarter and comparative periods in the results have been calculated giving effect of this new issue. 

The Board of Directors in its meeting held on January 18 ,2024 delegated the power to Right Issue Committee to fix the call amount, dates and all activities in relation to the partly paid up shares. The Right lssue Committee on March 0, 2024 had approved the first call of INR 30 per party paid up share (comprising of INR 1.87 towards fave value and & premium of INR 28.13 per Right Equity Share) and call period commenced from April 01, 2024 and concluded on April 15, 2024, 

A total of INR 12,120 lakhs has been received by the Company in the allotment account for the partly paid up shares. The Company is in process of listing and trading of 4,03,99,270 equity shares on the Stock Exchanges. 

3 The Board of Directors of the Company in its meefing held on April 27, 2023, considered the acquisition of NestAway Technologies Private Limited (Nestaway) and delegated the power 1o the Execuive Investment Committee to invest up to INR. 5,000 lzihs. The Executive Investment Committee of the Company in its meefing held on June 01, 2023, approved the acquisiion of upto 100% equity share capital of Nestaway for a cash consideration of up to INR 9,000 akhs. The Share Purchase Agreement has been executed on June 28,2023 
During the quarter ended September 30, 2023, the Company has acquired 93.64% of the equity shares of Nestaway by paying INR 7,791 lakhs. The Company has acquired control over lestaway w.e.. July 13, 2023 and as required under IND AS 110 Nestaway has been accounted as a subsidiary of the Company and the assets and liabllities have been recorded at fair values based on the purchase price allocation conducted by an independent valuer. The Company in its consolidated Financial Statement has recorded fair values and resultant goodwill and intangible assets as per Ind AS 103. 

4 During the quarter ended June 30, 2023, the Company has received incorporation approval for two subsidiaries Viz.1) Monk Tech Venture Private Limited and Cuneate Services Private Limited with authorized capital of INR 10 lakhs and INR 100 Lakhs respectively. The Company has invested INR 5 lakhs and INR 1 Lakh respectively in the two subsidiaries untill the end of March 31, 2024. 

During the quarter ended September 30, 2023, the Company had received incorporation approval for a wiholly owned subsidiary viz, Aurum PropTech Mena LL.C, U.A.E with authorized capital of AED 3 lakhs. 
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During the quarter, the Company had received incorporation approval for a wholly owned subsidiary viz. Bonds Brain Technologies Private Limited with authorized capital of INR. 1 lakhs. 

During the current quarter, the Company has incorporated two entities viz. 1) Imogentechno Delta Park Private Limited and 2) Wisetechno Private Limited which are wholly owned 
subsidiaries of the Company, with an objective operating as a Special Purpose Vehicle. The Securities and Exchange Board of India (SEBI"), vide notification dated on 8 March 2024, 
introduced reguiatory framework for faciltation of Small and Medium Real Estate Investment Trusts ("SM REITs") by amending the SEBI (Real Estate Investment Trusts) Regulations, 
2014 ("REIT Regulations™), through SEBI (Real Estate Investment Trusts) (Amendment) Regulations, 2024 (*“Amended REIT Regulations”), thereby, paving the way to make real estate 
investment more accessible to wider set of investors and to regulate and foster growth in Fractional Ownership investment. The framework has given time period of total one year for the 
existing businesses under the model of fractional ownership to comply with the regulation. The management has obtained independent legal opinion on the business model of the two 
subsidiaries and is compliant since the same was commenced before nofification of the reguiation. Also, the management has initiated the process of migration to Amended REIT 
Regulations to complywith the said reguiations. 

Further, as on March 31, 2024 , the above-mentioned subsidiaries have been consolidated in the Consolidated Financial Statement of Aurum PropTech Limited as wholly owned 

subsidiaries since the Company controls both the subsidiaries. 

The Company is in the process of developing new products whose feasibility has been established and enhancing and increasing functionality of existing technology / softwares with a 
clear objective of deriving future economic benefit from the same. In the process the Company during the year ended March 31, 2024, has capitalised INR. 360 lakhs mainly on account 
of cost incurred on its own product team and management team directly involved in the process of development. 

Exceptional items : 
During the year ended March 31, 2024, the company has incurred certain professional expenses on acquisition / incorporation of subsidiaries / businesses which has been shown as 
exceptional items. 

During the year ended March 31, 2024, Company has recognised deferred tax asset of INR 351 Lakhs mainly relating to unused tax losses that are considered to be able to offset 
against the Company's taxable profits expected to arise in the subsequent years. Management has based the assessment on the basis of business plan of improved business 
performance largely due to organisation restructuring and hiring of skiled resources to take business to the next level. 

Items that will not be reclassified to profit or (loss) represents remeasurement of defined benefit obligation. 

"0" denotes amount less than INR 0.5 lakhs. 

The figure for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figure between audited figures in respect of full financial year and limited reviewed year to date 
figures upto the quarter ended December 31, 2023 and December 31, 2022 respectively. 

Previous period's / year's figures have been regrouped and reclassified wherever necessary. 

For and on behalf of the Board of Directors 

b 
)Y Onkar Shetye 

Place : Navi Mumbai 

Date : April 29, 2024 
DIN : 06372831 

xecutive Director/Whole Time Director
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