
Date: 14/ 11/ 2024 

To, 
The Manager 
Department of Corporate Services 
BSE Limited. 
Phirozee Jeejeeboy Towers, 
Dalal Street, Fort, Mumbai - 400 001. 

Scrip Code -:509026 

Dear Sir / Madam, 

VJTF 
Empowering Institutions 

Sub. -: Outcome of board meeting held on Thursday, 14th November, 2024. 

The Board of Directors at their Meeting held on Thursday, 14th November, 2024 at 03.00 PM 

and concluded at / I .' oS PM. has considered and approved the following: -

1. Unaudited Financial Results of the Company for the quarter ended on 30th September, 202 4, 

as per IND-AS pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation 2015. 

2. Consider and take on record resignation of Company Secretary, CS Shruti Sharma (ACS -

52723) 

This is for your information and records. Kindly acknowledge the receipt. 
Thanking you, 
Yours faithfully, 

For VJTF Eduservices Limited 

,,,, ~~r> 
~ ~ 

Dr. Vinay Jain 
Managing Director 
DIN: 00235276 

VJTF EDUSERVICES LIMITED 
CIN : - l80301MH1984PlC033922 

Registered Office: - Witty Neelkanth Apartm ent, Opp Mumbal Bank, Ramchandra Lane, 
Malad West, Mumbai- 400064 

Tel: 022-46160493 
Email id : - vltfho@vjtf.com Website : - www.vltf. com 



CHHAJED v 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarter/Half Year Ended Unaudited Standalone 

Financial Results of VJTF Eduservices limited pursuant to the Regulation 33 of the Securities and 

Exchange Board of India (listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

The Board of Directors, 

VJTF Eduservices limited 

Witty International School, 

Pawan Baug Road, 

Malad West, Mumbai - 400 020 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

VJTF Eduservices limited (the 'Company') for the quarter and half year ended September 30, 

2024 (the "Statement") attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ('the Regulation') as amended . 

2. This Statement, which is the responsibility of the Company's management and approved by 

the Board of Directors, has been prepared in accordance with recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind 

AS 34") prescribed under section 133 of the Companies Act, 2013 read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India . 

Th is standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review is limited primarily to 

inquiries of company personnel and analytical procedures applied to financial data and thus 

provide less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of unaudited financial results f)/'epared in 

accordance with applicable Indian Accounting Standards (' IND AS') prescribed under section 

133 of the Companies Act, 2013 read with relevant rules and policies issued thereunder and 

ther recognised accounting practices ~nd policies has not disclosed the information required 

be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure 
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Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

5. Emphasis of matter 

We draw attention to the following notes in the standalone unaudited financial results: 

1. Note No.5, related to uncertainty caused due to Novel (orona Virus ((ovid -19) and 

refund of fee to students. 

6. Other Matter 

We have not audited or reviewed the comparative financial information appearing in the 

statement of the corresponding quarter and half year ended 30th September 2023 and year to 

date financial results for the period 01st April 2023 to 31st March 2024. 

The comparative financial information appearing in the statement of the corresponding 

quarter and half year ended 30th September 2023 and year to date financial results for the 

period 01st April 2023 to 31st March 2024 are audited by the previous auditor whose report 

dated November 20, 2023 and June 18, 2024 respectively, expressed an unmodified opinion 

on those Standalone financial statements. 

For Chhajed & Doshi 
Chartered Accountants 
(FRN: 101794W) 

~"t;: 
Aruna Dhanesha 
Partner 
M. No. 107863 
Place: Mumbai 
Date: November 14, 2024 
UDIN: 2,LH01H3BKrl?!WK'2-903 

• 
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I Tne standalone financial results of the Company have been revIewed by the audit committee and approved by the Board of Directors of the Company at their meeting held on 14th November, 2024 and have 
been reViewed by the Statutory Auditors of the Company. The reports of the Stalutory Audltors are unmodified. 

2 These flnancials have been prepared in accordance with the recognition and measurement principles laid down in (NO AS prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued 

tnereunder. 

3 Based on tne "management approach" as defined In Ind-AS 108 - Operating Segments, the Managing DirectorlDecislon Maker evaluates the Company's performance and allocates resources based on an 
analYSIS of various performance Indicators by business segments. Accordingly, information has been presented along with these business segments. The accounting prinCIples used in the preparation of the 
finanCIal stalements are consistently applied to record revenue andexpenditure in Individual sogments . The Reportable segments of Company identified by managment are School Income, HOSlellncome, Sale of 
Goods, Investment Report on Operaung segments given below In seperate Annexure . 

.4 The code on Social security , 2020 ('the code') relating to employee benefits during employment and post- employment has received pres ident assent on 28th September. 2020. The code has been published In 
the Gazette of India Further, the Ministry of Labour and Employment has released draft rules for the code on 13th November 2020. However, the effective date from which the changes are appUcable IS yet 10 be 
notified and rules for quantifying the finanda llmpacl are also not yet Issued. The Company will assess the impact of the code and WIll give appropriate impact In the financial statements in Ine period in wtuch, the 
Code becomes effecll'oJe ana the related rules 10 determine the financ!allmpacl. 

5 The bUSiness of the Company was sign ificantly impacted by the continuous delay In re-openlng of schools amid Covld-19 10ckdown restrictlons . However, two emry level grades I.e .. Play Group and Nursery were 
not po!>slDle to funcIJon smoothly on online p latforms. Therefore , It was very challenging to collect fees lor Ihose tw'o grades. Besides, many parents are asking for refund of the paId fees for the nursery and upper 
grades Amount of Rs 2580 99 Lakhs continues to be shown as liability to be refunded to sludents 

6 The figures for ltIe quaner ended September 30, 2024 and quarter ended September 30, 2023 are the balanclOg figures between feVlewed figures in respect ot the hatt year ended September 30, 2024 and 
September 30, 2023 and the reViewed figures of quarter ended June 30, 2024 and fevlewed figures of quartor ended June 30, 2023 respectiv ely. 

1 Figures pefUMIng to previous panod/year have been regrouped/reci asslfied wherever found necessary to conform \0 current quartor'styeaf's presentation 

for VJTf £du.servlc~s LImIted -
PllleAI : Mumbill 

Da~ 1,U t! NO .... 41 l"1i bar . 202. 



VJTF EDUSERVICES LIMITED 
CIN No. L65990MH1984PLC033922 

Regd. Office : Witty Neelkanth Apartment, Ramchandra Lane, Opp . Mumbai Bank, Malad West, Mumbai,- 400064 

Tel: 022-46160493 Email: vjtfho@vjtf.com 
Website: www.vjtf.com 

Statement or Standalone Assets and Liabilities 
) 

IRs. In Lakh: 
UNAUDITED AUDITED 

Particulars As at As at 
Hair year ended 30th September, 

31 st March, 2024 
2024 

A . ASSETS 
1 Non-Current Assets 

a) Property , Plant and Equipment 418.00 284.36 
Ib) Financial Assets 

i. Investments 

(a) Investment in Subsidiaries and Associate 1,067.05 1,067.05 
(b) Investment in Others 104.49 100.00 

ii. Other Financial Assets 3,065.26 0.10 
c) Deferred Tax Asset (net) - 46.21 
d) Income Tax Assets (Net) 51 .16 2955 

2 Current Assets 
a) Financial Assets 

i.1 nvestment 2,875.66 5,382.1 2 
ii.Trade Receivables - 2.95 
iii.Cash and Cash Equivalents 7.32 29.33 
iV.Bank balances other than cash & cash equivalents 2,953.52 2.943.87 
v. Loans 7,415.31 2,427.30 
vi.Other Financial Assets 6.53 2.140.23 

c) Other Current Assets 2.67 1.50 

Total Assets 17,966.97 14,454.57 

B . EQUITY AND LIABILITIES 
1 EQUITY 

a) Equity Share Capital 1,760.00 1.760 00 
b) Other Equity 7,088.93 6.05 1.30 

LIABILITIES 
2 Non-Current liabilities 

a) Financial Liabilities 
i. Borrowinqs 64 .06 77 24 

Ib) Provisions 12.16 8.02 
IC) Deferred Tax Liabilities 86.46 

3 Current liabilities 
a) Financial Liabilities 

i. Borrowin~ s 5,367.97 2,948 08 

ii. Trade Payables 51.74 31 88 

ii i. Other Financial liabilities 14.72 235(1 

(b) Other Current Liabilities 2,674.75 2 966 ~ 1 

(el Provisions 846.18 583 34 

Total Equity and liabilities 17,966.97 14,454.57 

--. For VJTF Eduservices lim it ed 

~\)SE~ , I 

.~% c?-S .. 
I ~ 4fU..,~ ~~ ~ I 

Place : Mumbai ~.J) (Dr . Vinay Jain) 

Data : 14th Novembor , 20:l4 M anaging Directo r -

-



VJTF EDUSERVICES LIMITED 
CIN No, L65990MH1984PLC033922 

Regd , Office : Witty Neelkanth Apartment, Ramchandra Lane. Opp, Mumbai Bank, Malad West, Mumbai.- 400064 

Tel: 022-46160493 Email: vjtfho@vjtf,com Websi te: www,vjtf,com 

Statement of Standa lone Cash Flows 
Rs, In Lakh 

UNAUDITED UNAUDITEO 

PARTI CU LARS 
IInlr )'CA f ended Jail, Septcmber, 2024 Hnlf y~ llr tnd~d 30lh September, 1023 

A. CAS H FLOW FROM OPERATING ACTIVITIES : 
Net Profit (Loss) before Tax 
Adjustments for: 

Depreciation and Amortisation Expense 
Accrued liability for Gratuity 
Sundry Balances and Provisions no longer required written back 
Sundry Balances written orf 

Bat debts Written off 

Net Loss/(Profit) on Fair Value Change 

Interest Income on Fixed Deposits with Banks 

Interest Income on Unwinding & FD Interest 
Dividend 

Finance Costs 

Operating profit before Working Capital changes 

Movements in Working Capital 

Decrease/(lncrease) in Trade Receivables 

(Increase)! Decrease in Financials and other assets (Current & Non-Current) 
Increase in Trade Payables, Liabilities and Provisions 

Cash now from Operations 
Income tax paid 

Net cash now from O pe rating Activities 

B. CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of Property, Plant and Equipment (Net) 

Loans Given 

Mutual Fund Investment 

Investment in fIXed deposit with bank 
Advance given for share purchase 

Advance given for share purchase given Received back 

Advance given to employee 

Loans Given Received Back 

Interest Received on Loans given / Unwinding of Interest 
Investment in Shares (Net) 
Shon Term Capital Gain Realised 

Dividend Received 

Net cash Flow from !(used in) Investing Activities 

C. CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds from Borrowings 
Repayment of Borrowings 

Paymem of lease li ab ilities 
finance Costs paid 
Ne t c;lsb used in Financing Activilies 

Nel Increasr!(DcCI'clIse) in Cash lind C lish Equivlllcnls (A+ I1+C ) 

Add ' Cash and Cash Equi valents at the beginning of the year 

Cllsh lind Casb Eq ui vw lcnls III the cnd of the pe riud 

PI.el Mumbl l 

O.l. : Uth Nov.mber . 2024 
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M~nilllni Dire tor 
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CHHAJED as 
CHARTERED ACCOUNTA N TS 

Independent Auditor's Review Report on the Quarter/Half Year Ended Unaudited Consolidated 

Financial Results of VJTF Eduservices limited pursuant to the Regulation 33 of the Securities and 

Exchange Board of India (listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

The Board of Directors, 

VJTF Eduservices limited 

Witty International School, 

Pawan Baug Road, 

Malad West, Mumbai - 400020 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 

of VJTF Eduservices limited (the 'Parent') for the quarter and half year ended September 30, 

2024 (the "Statement") attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) 

Regulations, 2015 ('the Regulation') as amended. 

2. This Statement, which is the responsibility of the Parent's management and approved by the 

Parent's Board of Directors, has been prepared in accordance with recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34") prescribed under section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review is limited primarily to 

inquiries of company personnel and analytical procedures applied to financial data and thus 

provide less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SE81 under 

Regulation 33(8) of the SEBI (listing Obligations and Disclosure Requirements) Regurations, 

l lPage 
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4. The statement includes results of the following entites: 

Sr No Name of the Entites Relationship 

1 VJTF Buildcon Private Limited Subsidiary 

2 Happymongo Learning Solutions Private Limited Subsidiary 

3 Witty Laxmi Leela Home Creators LLP Associate 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with applicable Indian Accounting Standards ('IND AS') prescribed under section 133 of the 

Companies Act, 2013 read with relevant rules and policies issued thereunder and other recognised 

accounting practices and policies has not disclosed the information required to be disclosed in 

terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

5. The financial results of the one subsidiary (VJTF Buildcon Private Limited) included in the 

consolidated unaudited financial results, whose interim financial results reflect total Assets of 

Rs. 5,962.71 lakhs as at 30th September, 2024 and total revenues of Rs. 45.38 lakhs and Rs. 

226.42 lakhs for the quarter and half year ended 30th September 2024 respectively, total net 

profit / (Loss) after tax of (Rs. 18.03 lakhs) and Rs. 81.56 lakhs for the quarter and half year 

ended 30th September 2024 respectively and total comprehensive income / loss of (Rs. 18.03 

lakhs) and Rs. 81.56 lakhs for the quarter and half year ended 30th September, 2024 

respectively as considered in the consolidated unaudited financial results, have been reviewed 

by us. 

The consolidated unaudited financial results also includes the financial results of one subsidiary 

whose results reflects total Assets of Rs. 791.23 lakhs as at 30th September, 2024 and total 

revenues of Rs. 32.97 lakhs and Rs. 111.18 lakhs for quarter and half year ended 30th 

September, 2024 respectively, total net profit / (Loss) after tax of (Rs. 47.13 lakhs) and (Rs. 

67.41Iakhs) for the quarter and half year ended 30th September, 2024 respectively and total 

comprehensive income / loss of (Rs. 47.13 lakhs) and (Rs. 67.41Iakhs) for the quarter and half 

year ended 30th September, 2024 respectively as considered in the consolidated unaudited 

financial results, whose interim financial statements, have not been reviewed by us. 

• 
The consolidated unaudited financial results also includes the Group's share of net profit / 

(loss) after tax of (Rs. 0.33 lakhs) and Rs. (Rs. 0.33 lakhs) for quarter and half year ended 30th , 
September, 2024 respectively and total comprehensive income of (Rs. 0.33 lakhs) and (Rs. 0.33 

lakhs) for the quarter and half year ended 30th September, 2024 respectively, as considered in 

the consolidated unaudited financial results, in respect of an associate, whose interim financial 

statements, have not been reviewed by us. 

2 1Page 
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These interim financial results have been reviewed by other auditors, whose results have been 

furnished to us by the Management and our conclusion on the Statement, in so far as it relates 

to the amounts and disclosures included in respect of these subsidiaries is based on the 

certified results of the other auditors and the procedure performed by us as stated in 

paragraph 3 above 

6. Emphasis of matter 

We draw attention to the following notes in the consolidated unaudited financial results: 

1. Note No.3, related to uncertainty caused due to Novel Corona Virus (Covid -19) and refund 
of fee to students. 

7. Other Matter 

We have not audited or reviewed the comparative financial information appearing in the 

statement of the corresponding quarter and half year ended 30th September 2023 and year to 

date financial results for the period 01st April 2023 to 31st March 2024. 

The comparative financial information appearing in the statement of the corresponding 

quarter and half year ended 30th September 2023 and year to date financial results for the 

period 01st April 2023 to 31st March 2024 are a'udited by the previous auditor whose report 

dated 20th November, 2023 and 18th June, 2024 respectively, expressed an unmodified opinion 

on those consolidated financial statements. 

Our Conclusions is not modified in respect of this matter. 

For Chhajed & Doshi 
Chartered Accountants 
(FRN: 101794W) 

~' Go 

Aruna Dhanesha 
Partner 
M. No. 107863 
Place: Mumbai 
Date: November 14, 2024 
UDIN: 2.4 I Or8~3 6Kri!== wLl 515 

• 
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VJTF EDUSERVICES LIMITED 
CIN No. l65990 MH198" PLC033922 

Regd . Office . Witty Neelkanth Apartment, Ramchandra Lane, Opp . Mumbal Bank , Malad West, Mumbai ,- 400064 
Tel 022-4.61 60493 Email : vJlfho@vjtl com 

Websl1 e. wwwv tf.com 
IRs. In lakhl 

StJI tem~n1 or Consolidated aud ltad and UnDud lted Financial Relults for tho QUArtor lind Half yOllt ondod 30th Soptambor, 2024 

UNAUDITED UNAUDITED UN AU DITED UNAUDITED UNAUDIT ED AUDITED 

Th'H months e nde d ) Ol1'l Th ree month, ondftd 10th Corrtlpondlng Ihlt'lo month s 'Ial f y.ar ended JOth Hal f yaa r ended JO lh For I.he yur e"d ed 1111 

Septe mber, 20H J une, 20H ended l Olh Se ptembo r, 2023 SeplDmbcH, 2024 September, lOll M.rch, 2024 

Contlnuninv Opel'1ltions 

1 Income 

(e) Revel"lJt fTom operaoons J3 84 127.14 160.98 55 16 

(b) Net Profi'l on Fa. Value Chenge 12.34 579,17 592. I 1 

(I;:) Other Incomt' S52.7) 1,220,70 49.11 1,873 .43 49. 11 958_29 

Tobil 698.91 1,927,61 49 ,11 2,62&.52 49.11 1,01J.45 , ExpcndI1u~ 

(a ' Employ ...... ben~fits eJtpense 13 1.50 122.55 1.96 25<4 05 1.96 22392 

(b) P\n:ha6t' 01 Stocie. Tf1Ide 10.4\ 19.80 30.21 2062 

(e) Chan"u II"! Inventories 0.0<4 0. \3 0,17 112281 
(d) Nellon on Fu VOte ChallSl'es Jag 04 

(e) F""lnant:e C05tt; 97 24 99.03 23.28 \96.27 23.28 301 38 

(d) D~preciation and amortJution v;p~e 22.67 Il,15 35.82 19 72 

(e) Olhel Qpense1i 165.83 464.51 3.74 650.34 3.63 18504 

Total 447,69 719.17 211 .911 1,166.11& 29.07 1,127..44 

l Profitl(lo~s) from Continuning Operations belon! tax and 20.04 
E.:r:tniordine.rv Item 11-21 251 .22 1,2011.44 20.13 1,459.6& l11l," 1 

• Tuexpenu : 

a) CUlTenl Tu 121 .7l 155.71 5.23 277 •• -4 5.23 49.96 
b) OefelTed TaJ 120.32 10.12 130.4-4 (65.19) 

e) Pnor Penod Tuation Adjustments 101.92 

• Prof"rtr(lonl from Continuning Operations art.r Lu and before ' .17 1,042.61 14.90 1.051.711 14.81 (200.6S1 
utraord inerv items (~\ 

, Extraordinary items (net of tax Expenses) 

Profit on transfer of busi"\t'-$$ and sale 01 equity shates of an associate 6,786.04 

7 Profit I (Lou) Fran Discontinued operations (R.t.r Note -31 20.11 20.111 232.93 
'; 

• Prorlt l (l oss) For the Period 9,17 1,042.61 35.71 1,0'1 ,7' 35.62 6,818.29 

9 Other Comprwhensive tncome 
(a) herm that wiI not be red.u5ified to Profit and Loss:-

Re--meuurement (If defined benefit plaJ"\1i (net of tax) 13.31 

Total Other Comprwhensrve lncome (Net of wI 

10 Total Comprehensive Income for the period (7+8) 9.17 1,042.61 35.71 1,051 .71 JS.62 0,831 .60 

11 Profft/(Loss) for the period .urlbutab5e to: 

Equrty hokie:no of the: parent 39.75 1,030.5. 32.63 1,070.31 32.54 0,844.1 6 

Non · Controlling Interes1 t····1 12.06 3.08 118'''1 3.08 (25.37) 

12 
Taul Comprehensive Income for the period 
a ttributable to : 

Eq..ry holders of the parent 39.75 1,030.56 32.63 1,070.31 J2.5-4 6,857 .-47 

Non · Controlling Inlerest 10,4'1 12.06 3.0B 111·" 1 J.OII 125.' 7) 

13 Paid-1Jp equity shale capital 1.760.00 1,760,00 1,760.00 1,760.00 1,760.00 
(Face Value: of Ri.l 0/· per share) 

14 Other Eqwry 

" E.aming~ per 5hare (of Rs .1tI/- each) (not annuallsed): 

(ii> BiSle 0.05 5,92 0,20 5.98 0.20 38 ' "' 
(b) DOUICd 0,05 5,92 0.20 5.98 0.20 .3 03 '" 

Nates: 

1 
The consolidated finanCial results of the Company have been reviewed by the audit committee and approved by the Board of Directors of Ihe Company al their meeling held on 14th November : 2J 

and have been reviewed by the Statutory Auditors of the Company, The reports of the Stalutory Auditors are unmodified, 

2 
These financials have been prepared In accordance with the recognition and measurement principles laid down in IND AS prescribed under section 133 of the Companies Act, 20 t 3 read wllh ,-,.Ievanl 
ru le s Issued thereunder. 

The bUSlneS5 of the Company w as significantly impacted by the cont inuous de lay In re-open lng of schools amid Covid- 19 10ckdown restrict ions. However. two entry level grades i. e , P lay Gr up an d 

l Nursery were nOI pOSSible 10 function smoothly on online platforms, Therefore, it was very challenging to collecl fees for these two grades. Besides, many paren ls are asking for refund Ol lha palo Ie"" 
for 1I1e nursery and upper grades, Amount of Rs 2580 99 Lakhs conlinues to be shown as Irabili ty to be refunded 10 students, 

· The Board, in Ihell meeting held on t4 '" Apr il , 2023, has approved the subscript ion of more Ihan 51 23% shareholdlng of Happymongo Leamlng Solutions Pnvale Limited (HlSPL ) for Rs 7 5J Crores 
Shares were alloled on 12th October 2023 and HLSPl became subsidiary of the company from Ihe said dale 

Based on the "management approach" as defined In Ind-AS 108 - Operating Segments , the M anaging D irec tor/Deci sion M ak.er evaluate s the Com pany's periorrnance and allocClh~s resoul ces basad on 

an a na lYS IS of various per10rmance IndIcators by bUSiness segments A ccordingly. informallon has baan presented along With these bUSiness segments The accounting pnnclp les used In tht! 

• preparalJon of the financi a l statements are consisten tly applied to racord revenue andexpendlture In mdlvldual segments T he Reportable sogmsnts of COlnpany Identified bV rnanagmen l are School 

Income , H ostel Income, Sale of Good6 , In vestment R eport on Operating segments given below In sepera te Annexure 

The code on SOCial 6ecunly, 2020 ('Ihe code ') relating to employee benents durrng employment and post- employment has received pres ident Gssent on 28th Seplember, 2020 Tha cod. has bden 

, published rn the G82eUe allndla Further, the Mlnlotry of Labour and Employment has re laased dreft ru les lor Ihe code on '13th Noveillber 2020, However, the effecllve dota frol11 which the changes are 
applicable IS yet 10 be not if ied and rules fo r quanll fying the flnancla l lmpec t are also not ye t is sued T I10 Compan y w ill assess the Impac t ot tha code and Will g ive appropnate Impac t In lhe finanCial 

sta tements In the perIod In Wh iCh , the Code becomei effecti ve and Ihe related rulos to d otermine tho fl nrm Olal Impact 

7 
Mis VJTF Bulldcon Privale L,mlled ,Subsldlary,became e partner In W IllY LAXMI LEELA HOME CI EATORS lLP (Lunlto,1 liability Porlnershlp) wllh ollOCl lrom 131h Apnl, 202. 110ldlng 45% Share 

I 
The fi gures for the quarter ended September 30, 2024 and quarter ended Soptember 30, 2023 aro Iho bolanclng ligures bOlweon rovrowed IIOlires rn respaci of the half yeor endad Seplember 30, 2024 

and September 30, 2023 and the revrewed IIgur •• of quarter endod June 30, 2024 and r.vlew~d figur es 01 quartor endad Juno 30,2023 respoctl ve ly 
1 

• Figures perta ining to p revious penod/year ha~e besn regrouped/roc lass lf lod wherover found necessary to con torn1 to curron t quarter' s/yoar' s p rQsenlUl lon . 

For VHF Eduserv/ces lim Ited --
~\)SER~ , I ., I.!!N .... I~ Place Mumb_1 ~ ~ ,- (Dr. aV J.ln) 

0.,. : 1.th November, 20U .,... .i I M anagIng Directo r 

~~ 
IJ 

-



VJTF EDUSERVICES LIMITED 
CIN No. L65990MH1984PLC033922 

Regd . Office : W itty Neelkanth Apartment, Ramchandra Lane, Opp. Mumba i Bank, Malad West, Mumba i- 400064 

Tel: 022-46160493 Email: vjtfho@vjtf.com 
Website : www.vjlf.com 

Statement of Consolidated Assets and Liabilities 

UNAUDITED AUDITED 
Particulars As at As at 

Half yoar ended 30th 31st March, 2024 
September 2024 

A , ASSETS 

1 Non-Current Assets 

I(a) Property Plant and EauiDme nt 481 .09 353.03 

I(b) Goodw ill on Consolid ation 448.59 448.59 

ICc) Financial Assets 
i. Investments 

(a) Investment in Others 104.49 100.00 

ii. Other Financial Assets 3,065.26 0.10 

d) Deferred Tax Asset (net) 57.30 

lie) Income Tax Assets (Net) 51.13 29.55 

2 Current Assets 
I(a) Inventory 12.11 12.28 

b ) Financial Assets 
i. lnvestment 4,111 .37 6,330.81 

ii. Trade Rece ivables 23.76 13.18 

iii. Cash and Cash Eq uivale nts 20.34 43.04 

iv.Bank balances othe r than cash & cash equivalents 6,852.00 6,852.87 

v. Loans 7,873.92 2,628.18 
vi Other Financial Assets 6.52 2,140.23 

c) Other Current Assets 1,051.84 1,424.26 

Total Assets 24,102.42 20,433.42 

B . EQUITY AND LIABILITIES 

1 EQUITY 
a) Equity Share CaDital 1,760.00 1,760.00 

Ib) Other Equity 9,461.36 8,391 .05 
Ic) Non-Control inq Interest 806.00 829.21 

LIABILITIES 

2 Non-Current Liabi lities 
a) Financial Liabi li ties 

i. Borrowinqs 64.06 77.24 

b) Provisions 20.06 13.26 

IIC) Deferred Tax Liabiltes 73.74 -

3 Current liabi lities 
a) Financia l Liabilities 

i. Borrowi nqs ' 8,188.92 5,625.44 

ii. Trade Payables 67.42 3969 

iii Other Financial Liab ilities 26.72 3600 

(b) Other Curre nt Liab ilities 2,747.39 3,05262 

I (c) Provisions 885.90 60B 91 

Total Eauitv and Liab il i ti es 24,101 ,57 20,433.42 

- For VJTF Eduservlces limited 

~\\SER~ 

'!S ' I 

~ ~ 4I(J4I~ i I) \l; ~..CJ .. 
7' 

~~ 
, 

Place : Mumbal (Dr. Vlnay Jai n) 

Date : 14th No,ember, 2024 Managing Direct<:>r -



VJTF EDUSERVICES LIMITED 
CIN No. L65990MH1984PLC033922 

Regd Office Witty Neelkanth Apartment. Ramchandra Lane , Opp Mumbai Bank. Malad West, Mumbai,- 400064 

Tel: 022-46t60493 Email: vjtfho@vjtf.ccm Website: www.vjtf.com 

Statement of Conso lidated Cash Flows 

PARTICU LARS 

A. CAS II FLOW FROM OPERATING ACTIVITIES: 
;-;.1 Profil (Loss) b.fore Tax 
Adjustments for' 
DepreciatIOn and Amon isation Expense 
Accrued liabililY fo r Graluily 
Sundry Balances and Provisions no longer requ ired written back 
Sundry Balances written off 
Bat debts Written off 
Nel Loss/(Profit) on Fair Value Change 
Interest Income on Unwinding & I'D Inlerest 
Shon Term Capital Gain 
Dividend 
I' lnance 0 ;15 

Op.rating profil btfort Working Ca pital c h."~cs 

Movtm.nt. in Working Capilal 
f)ccre,,-~e/( lncrease ) in Tmde Receivables 
(Increa.!>e )1 Decrease in Fi nancials and other assets (Current & Non- urrent) 
Incre a.!>c In Trade Payables, liabilities and Provisions 
C .. h flow from Oper.lion. 
I n ~ume lax paid 
"'01 .. a." flow from Opcrutin v ActlvUles 

\J , ( 'AS II "LOW FI<OM INVESTI NG ACTIVITIES: 
I' urchuse of Propert y, I'lanl und l' qUipmenl (Nel) 
Loun. (Jl ve ll 
MUlu al , und Inve. lmcnl 

'"ve, l"lenl III fi xed dePUSIl 
A d Y IIII ~e t;,vcn lu, . htl re purchase 
AdYlIliU wven lUI . hwe purchabe Il ,ven i< ccelvcd buck 
Adv,,,, ce t:'VCII Iu e' "pluyee 
III lc,e I un "'xed depusil I(eee ived 
I h W Ib (JIVe il l(ecelve!J il uck 
!J. p" lo ll (J lVeil '(e~e l vcd il uck 
'"lc,c.l l(ec.,yed "" I.owls /J ,vell I I J ll w ll l dlll~ " IIIII. ,e>l 
II I\ C d lllCli1 III ~ h u l c tl ( Net) 

'.1" ,, 1 ' e'"1 ( upll ul (ill '" \(eol,sed 

I )IYIOe"d I(ew lveo 

' /10 "1, •• 10 "I,", "U'" Ilu.tll ill) Ill yu llo,. Ar lh'ili .. 

( ( M, II I I ,I/W ,,,W I\ I 1'1 NA N( ' N(; At II V llll'. ~ : 

P II.J "' ... cJ .. 111/11 1 Iilllli }Vv II IUh 

1( t;IJ, IY"IClll IJ I iJ l til """ '!! I 
l' uYII '"'" ,, ' leu c hUUI IIII " 
J IIld l ll •. ,", ( Uhl_ jHlld 

'/lo t i Ubi, u.cd III I ' III » U""~ " .. hliin 

Nt l III I" ... fI U.HUU) III ( .. " .011 (' .. " b lUl v» 1 III I ,\ l il t ( ) 

UNAUDITED 

1I . ,r yu r rndrd J Olh 
Sr,Jlr nlbu , 2024 

1,459.66 

35.82 

(592.11) 

(233.23) 

(1 , 199.72) 

(12.88) 

196.27 
(J4G.19) 

( 10.58) 

2,5 18.4 I 
(2,98) 

2,158.65 

277.44 
2,436,44 

( 16392 ) 
( ,24574) 

o M7 
(J ,06 16) 

! 11 21 
2, 1,1 Y 

I, IYY H 

I ! MH 
~ ,H IJ . 17) 

I I Yh ! /1 

1, • I.OJ 

(U,7U) 

UNAUDITED 

Iblr YlU rndtd JOlh 
St'pttmbrr, l OB 

12. 11 

12094 

4.20 
(69.70) 

8.62 

1.45 

(49.47) 

32336 

J51.51 

999 
369 ,8 1 

1,6 10,80 

2,342. 11 

l 11 06 ) 

2,JJ 1.05 

( I ,<) 46) 

\ 1,450 14 1 
(2.0()0 (0) 

lb, l U 1) 

(M7b ~U ) 

2014 2 
lU U11 
~ , ,\,) 

~ ~ P 1'1 

l, l l·I Y' 
~ 1 1\ 

1,7: _15 

II " 
~ \ , \ I "'to 
,Ii' "I 
I I h~ l'l 

1,1 ,tJOJ. !U 1 

, 0.00 

Add 1 ,,,1, "lid ( lI. h I "Jul vldell" "I lhe b~l:"U ll llj;\ u llh~ ) ~ I ,1111 1 "" I I 
( •• 11 .11\.1 ( . , 11 1'''1'''''. 1. 111 • • 1 III ~ ' 11\.1 of III . " V, lUll 20,j I lOti. I I 

~:--------------~--------~~~------~=-I 



VJTF EDUSERVICES LIMITED 
elN No. l65990MH1984PlC03J922 

Regd. Office : Wrttv Neelkanth Aoartment Ramchandra Lane 000. Mumbai Bank Malad West Mumbar - 400064 
Tel- 022-46160.,93 EmaU. VJlfho@vJtf. com 

Website WrNW vltl'com 
IA,. In t..kh'i 

Segme nt win Revenue, Resulls and Ca pital Emp loye d 

UNAUDITED UNAUDITED AUDrTED UNAUOITED UNAUDITED AUDrTED 
S •. 

No. 

P.r1 lcu"~ Piliod e"d~ JOth Sept. Thr •• month J endod Three montl,. ended Period end ed lOth nne. month, e nded For 11'1 11 year ended 

202' 30th Junll , 20U 3111 MilIch. 2024 Sept. 1023 JOth J une, 102] lht M.rc" . 20]4 

1 SC!gmenl Re venue ( Net Salts I int ome fro m Op.,..Uons) 

Hostel 704 .95 52.53 11 .2' 11.2" 
Investment 1,833.20 1,800 . S lIH .72 ".2' 
Trading Goods ' Services 86,03 7' .63 22.38 
Educalion (Discontinued OporaUon) 791 .57 1,317 .• 8 732.14 2.7'5.38 

Net S81n I incomo from Op,,..Uons . 1,"4.11 1,'27.1' 1,022.'1 1,317.48 732.14 2.990.86 

, Segment Result 

Hostel · 115.96 ·38136 ·8.90 .. 90 

Investment 1.804.39 1.586.33 176 .82 213 lA 

Trading Goods & Services · 15306 ·20.54 ·22 4) 

Education (Discontinued Operallon) 21 5 07 35.62 9067 232.93 

Total Proffl l (lou) before Tn 1.535.37 1.114.43 360.56 35.&2 90.67 437.37 

3 Se"menl A5sels 

Hoslel 125.12 19.32 39.68 39.68 
Investment 23382.52 20 .365.21 6,330 81 6.330.81 

Trading Goods & Services 137.2 147.33 778 48 77848 

Education (DIScontinued Operation) 12,260.69 16,848.04 

Tolel Segme:nt A5sels 23.' ..... 84 20 .531.8' 7.141.97 12,260.69 16,'41.0. 7,14'.97 

• Segment L~bntl.s 

Hoslel 42.54 14255 34 72 34 n 

Investment Sn 5.56 7,6n 04 

Trading Goods & Services 113.01 2895 252.49 25249 

Education (Dlscontmuod OperaUon) 10,830 S3 15,328 64 

Total Segment Llablltlu 5,931.11 7,843.54 287.21 10.130.53 15.328." 287..21 

For VJTF Eduservlce.s Um ited -
~SER~ 

, , 
{-. "E] \l.~ 7~ ,~ 4t(J"8~ ~ I) I 

Place : Mumbal (Dr. Vlnav Jain ) 

Oete : 14th Seplomber 2024 ~ . ~ Managlne: Director 

~...., -



To. 
The Manager, 
Department of Corporate Services 
BSE Limited 
Phirozee Jeejeeboy Towers, 
Dalal Street, Fort, 
Mumbai - 400001 

Scrip Code: -: 509026 

Dear Sir/Madam, 

VJTF 
Empowering Institutions 

Sub: Declaration in respect of Unmodified Opinion on unaudited Financial Results statement for the 
quarter and half Ye'ar Ended 30th September, 2024 

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare and confirm 
t hat t he Statutory Auditors of the Company M/s. Chhajed & Doshi, Chartered Accountants, (F irm 
Registration No. 101794W) have issued an Unmodified Audit Report on Standalone & Consolidated 
Financial Results of the Company for the quarter & half year ended 30th September, 2024. 

Kindly disseminate the information on the official website of the Exchange for the information of all 
Members of the Exchange and Investors. 

Yours Faithfully, 

For VJTF Eduservices limited 

Dr. Vinay Jain 
Managing Director 
DIN: 00235276 

VJTF EDUSERVICES LIMITED 
CIN: - L80301MH1984PLC033922 

Registered Office : - Wi tty Nee lkanth Apartment, Opp Mumbai Bank, Ram hand ra Lan , 
Malad West, Mumbai- 400064 

Te l: 022-46160493 
Email id: - vj tfho @vltf.com Websi te: - www.vjtf. om 



Date: 14/ 11 / 2023 

To, 
The Manager, 
Department of Corporate Services 
BSE Limited 
Phirozee Jeejeeboy Towers, 
Dalal Street, Fort, 
Mumbai - 400001 

Dear Sir, 

Ref; Scrip Code -; 509026 

YJTF 
Empowering Inslltutions 

SUB- BSE COMPLAINCE SUBMISSION OF HALF YEARLY DISCLOSURE ON RELATED 
PARTY TRANSACTIONS FOR HALF YEAR ENDED ON 30T1i SEPTEMBER. 2023 

In Compliance with Regulation 23(9) of SEBI (Listing Obligations and Disclosure 
Requirements) (Amendments) Regulations, 2018, we hereby submit the attached note on 
Related Party Transactions, on consolidated basis, drawn in accordance with applicable 
accountingstandards. 

Request yoti to take same on records and oblige. 

For VJTF Eduservices Limited 

Dr. Vinay Jain 
Managing Director 
DIN; 00235276 

VJTF EDUSERVICES LIMITED 
CIN: - L80301MH1984PLC033922 

Registered Office: - Witty Neelkanth Apartment , Opp Mumbai Bank, Ramchandra Lane, 
Malad West , Mumbai- 400064 

Tel: 022-461 60493 
Email id: - vjtfho@vjtf. com Website: - www.vjtf.com 

-- --- - ---
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