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To To

The Manager - CRD, The Manager - isting Department,
BSE Limited National 8 Exchange of India Limited

Phiroze Jeejeebhoy Towers,

2nd Floor, Dalal Street, Fort,

Mumbai — 400 001

laza, Bandra Kurla Complex,

mbai - 400 051

Scrip Code: 530943 SYMBOL: SABTN

Dear Sir(s),

Sub: Outcome of Board Meeting held today i.e. Wednesday, August 14, 2019.

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 ("Listing Regulations”), we wish to inform you that the

Board of Directors of the Company at their Meeting held today i.e. Wednesday,
August 14, 2019, inter alia considered the following matters:

1. Approved the Standalone and Consolidated Un-audited Financial Results of the

Company for the quarter ended June 30, 2019 prepared in accordance with recognition
and measurement principles laid down in Indian Accounting Standards (Ind AS).

Pursuant to provisions of Regulation 33 of Listing Regulations, we are enclosing
herewith the copy of:

a) Standalone and Consolidated Un—audited Financial Results for the quarter ended

June 30, 2019;

b) Limited Review Report on the Un-audited Financial Results for the quarter ended

June 30, 2019, received from the Statutory Auditors of the Company.

2. Accepted the resignation of Mrs. Navita Khunteta from the post of Company Secretary
8: Compliance Officer of the Company with effect from August 14, 2019 due to

personal grounds.

3. On recommendation of the Nomination & Remuneration Committee, appointed
Ms. Komal Jhamnani (Membership No. 59224) as Company Secretary & Compliance
Officer of the Company with effect from August 14, 2019, as per the provisions of

Section 203 of the Companies Act, 2013 read with Rules made thereunder and

Regulation 6(1) of the Listing Regulations.

Registered Office:

6th Fioor, Adhikari Chambers, Oberoi Complex, New Link Road, Andheri (W), Mumbai - 400 053.



SRI ADHIKARI BROTHERS

TELEVISION NETWORK LTD.

The details required under Regulation 30 of the Listing Regulations read with SEBI

Circular No. CIR/ CFD/ CMD/4/2015 dated 9th September, 2015 are stated herewith:

Sr. No. Particulars Information of such event

1 Reason for change Appointment
2 Date of appointment/Term The Board of Directors at its meeting held today i.e.

of appointment August 14, 2019 appointed Ms. Komal Jhamnani

(Membership No: 59224) as Company Secretary &

Compliance Officer of the Company w.e.f. August 14,

2019.

3 Brief Profile Ms. Komal Jhamnani is an Associate Member of the

Institute of Company Secretaries of India (ICSI) and

has work experience in the field of Secretarial Matters

and Corporate Laws.

Pursuant to the aforesaid changes relating to details of Key Managerial Personnel ’KMP')
under Regulation 30(5) of the Listing Regulations, following KMPs of the Company shall

be severally authorized for the purpose of determining materiality of an event or

information and for the purpose of making disclosures to Stock Exchange(s):

Sr. Name of the Designation Contact details

No KMP

1 Mr. Markand Chairman& E-mailId:

Adhikari Managing Director investorservices@adhikaribrothers.com;
Tel.: 022 4023 0422; Fax: 022 2639 5459

2 Mrs. Latasha Director 8: Chief E-mailld: latasha@sabgroup.in;
Jadhav Financial Officer. Tel.: 022 4023 0422; Fax: 022 2639 5459

3 Ms. Komal Company Secretary E-mail Id: komal@sabgroup.in;
Jhamnanj & Compliance TEL' 022 4023 0422," Fax: 022 2639 5459

Officer

The meeting of the Board of Directors commenced at 2.30 pm. and concluded at 5.10 pm.

Kindly take the same on your record.

Thanking You,

Yours faithfully,
For Sri Adhikari Brothers Television Network Limited

w.
Komal Ihamnam‘

Company Secretary 8: Compliance officer

ACS: 59224

Encl.: A/ a

Registered Office:

6th Floor, Adhikari Chambers, Oberoi Complex‘ New Link Road, Andheri (W), Mumbai - 400 053.
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SRI ADHIKARI BROTHERS TELEVISION NETWORK LIMITED.

CIN: L32200MH1994PLCO83853

Regd. Office : 6th Floor, Adhikari Chambers, Oberoi Complex, New Link Road,Andheri (West),Mumbai 400 053.

Tel. : 022-26395400/022-40230000, Fax : 022-26395459 Email : investorservice§@adhikaribrothers.com Website: wwwtadhikaribrotherstcom

Notes :

The above Standalone &. Consolidated Un—audited Financial Results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at its

meeting held on 14th August,2019 . and the same are made availaible on website of the company www.adhikaribrotherscom and website of BSE Limited www.bseindia.com. and

National Stock Exchange oflndia Limited on www.nseindia,com.where shares of the Company are listed.

The Standalone and Consolidated Un-audited financial results for the Quarter ended June 30, 2019, have been prepared in accordance with recognition and measurement principles

laid down in the Indian Accounting Standards (Ind AS) 34 7 lnterim Financial Reporting prescribed under Section 133 ofthe Companies Act, 2013 read with relevant rules issued

thereunder.

The Company is operating in a single segment viz. content production and distribution. Hence the results are reported on a single segment basis,

The Auditor has made certain observations in the review report, in the matter we state that during the last financial years, the Company's loan facilities from banks has turned Noni

performing. Management of the Company has submitted its resolution plan, which is under consideration with the banks. The Management of the Company is focusing on growth in

cash flow and is quite confident to reach some workable solution to resolve the financial position ofthe company. Since some of the banks has not charged the interest from the

date the account has been classified as non performing ,no provision has been made in books of accounts in the financial result for the quarter ended 3()th June,20l9.

Pursuant to the requirements of the SEBI (Listingobligation and Disclosure Requirements) Regualtions 2015 (as amended] the Company published consolidated quarterly result to

the corresponding quarter ended 3()th June 2018 and the preceding quarter ended 31st March 2019, as reported herein above,have been reviewed by the audit (ommittec and

approved by the bomd ol‘directors ,but have not been to subject to audit and review.

The Other Equity balances as per the standalone and consolidated audited linancials are disclosed only for the year ended March 31, 2019 and are. not disclosed on a quarterly
basis,

The ligures for the quarter ended March 31, 2019;1re the balancing figure between audited ligures in respect oflinancial year 2018 2019 and the published year to date ligures up

to December 31, 2018.

The figures have been re- grouped / re arranged / reclassilied / reworked wherever necessary to ronform to the current year accounting treatment.

By Order of the Board of Directors

For Sri Adhikari Brothers Television Network Ltd.

arkand Adhikari

hairman & Managing Director

)IN : 00032016

Place : Mumbai

Date : 14th August,2019
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Independent Auditors’ Review Report

To the Board of Directors of

Sri Adhikan' Brothers Television Network Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Sri Adhikari Brothers Television Network Limited (”the Company”) for the period ended

June 30, 2019. This statement is the responsibility of the Company’s Management and has been

approved by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 ’Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This standard

requires that we plan and perform the review to obtain moderate assurance as to whether the
statements are free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less assurance than

an audit We have not performed an audit and accordingly, we do not express an audit opinion.

Qualified Opinion

i) Due to defaults in repayment of loans takcnfrom Bank/s, the account of the company has been classified as

non—performing asset by banks in the preniousflnancial years and except two banks, other banks have not

charged the interest / reversed the unpaid interest charged from the date the account has been classified as

non—performing. No provision has been made in the books of accounts maintained by the Company for
interest / penal interest, ifany, on these term loans amounting to about Rs. 2,56,62,392/- (exact amount

cannot be ascertained) for the quarter ending lune 30, 2019, hence to that extent, finance cost, total loss

and current financial liabilities is estimated to be understated by about Rs. 2,56,62,392/— (exact amount

cannot be ascertained) for the quarter endingy lane 30, 2019, Further, no provision for interest / penal
interest, if any, on such term loans has been made in books of accounts, from the date the account of the

Company has been classified as non»performing in the books of those banks.

ii) The aggregate carrying value of business and commercial rights in the books of the Company as on

lune 30, 2019 is Rs 125,06,96,273/—. There is no revenue generationfi'oni monetizalion of these assets

during the quarter ended lane 30, 2019 due to which the Company has incurred substantial losses during
the quarter ended lune 30, 2019 and previous financial years Hence, there is a strong indication of
impairment in the value of these business and commercial rights. However, in the absence afexact amount

of diminution in the value of these business and commercial rights, we are unable to quantifi/ the amount

of impairment of these business and commercial rights and its consequential effects on the financial
slalemcnls as on [line 30, 2019.

as?@, , ”t ..

BRANCH OFFICES '; w: w
*1

INDIA —

Mumbai, Vadodara, Koehi, New Delhi. MN”;OVERSEAS - Dubai, London, New York, Melbourne.
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web: itzttzflppflrthhrom.

Emphasis of Matters

i) We draw attention to Note No. 4 forming part of unaudited standalone financial results

regarding preparation of accounts on going concern basis notwithstanding the fact that loans
have been recalled back by secured lenders, current liabilities are substantially higher than the

current assets, issue of notices under Securitisation and Reconstruction of Financial Assets and

Enforcement of Security Interest Act, 2002, recovery proceedings initiated with debt recovery
tribunal and taking over symbolic possession of immovable properties by the secured lenders of

the Company and in case of other borrowers, wherein corporate guarantee was given by the

Company, substantial losses incurred by the Company during the quarter ended June 30, 2019

and previous financial years. The appropriateness of assumption of going concern is mainly
dependent on approval of company’s resolution plan with the secured lenders, company's
ability to generate growth in cash flows in future, to meet its obligation. We are of the opinion
that, the concept of preparation of accounts on going concern basis has to be reviewed

periodically and be suitably modified, it required.

ii) During the previous financial year, the Company has been served a legal notice from one of its

secured lenders proposing to initiate proceedings under Insolvency and Bankruptcy Code, 2016

by filing necessary application before the jurisdictional National Company Law Tribunal

(NCL’I‘) as per the applicable law and rules.

Our opinion is not modified in respect of these matters.

3. Based on our review conducted as above and except for the effect of the matters stated in Qualified

Opinion paragraph and Emphasis of Matters paragraph, nothing has come to our attention that

causes us to believe that the accompanying Statement of unaudited financial results prepared in

accordance with the applicable Accounting Standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of

the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 including the manner

in which it is to be disclosed, or that it contains any material misstatement.

For P. Parikh 8: Associates

Cha red Accountants

Firm egistration No. 107564W
x

Mem rship No. 114920

Mumbai

August 14, 2019

UDIN: - 19114920AAAABJ7931

BRANCH orricrs
INDIA - Mumbai, Vadodam, Kochi, New Delhi.

OVERSEAS — Dubai, London, New York, Melbourne.
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Independent Auditors’ Review Report
To the Board of Directors of

Sri Adhikari Brothers Television Network Limited

1.

4.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results ofSri Adhikari Brothers Television Network Limited ("the Parent”) and its subsidiary (the Parentand its subsidiary together referred to as ”the Group”), and its share of the net loss after tax and totalcomprehensive loss of its associate for the quarter ended June 30, 2019, being submitted by theParent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015, as amended Attention is drawn to the fact that the consolidatedfigures for the corresponding quarter ended June 30, 2018 and March 31, 2019 as reported in thesefinancial results have been approved by the Parent’s Board of Directors, but have not been subjectedto review.

This Statement, which is the responsibility of the Parent’s Management and approved by theParent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ”Interim Financial Reporting” (”Ind AS 34”),prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generallyaccepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ’Review of Interim Financial Information Performed by the IndependentAuditor of the Entity’, issued by the Institute ofChartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is substantiallyless in scope than an audit conducted in accordance with Standards on Auditing and consequentlydoes not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

The Statement includes the results of the following entities :-

1) Sri Adhikari Brothers Television Network Limited ( Holding Company)
ii) Westwind Realtors Private Limited ( Subsidiary Company )
iii) SAB Media Networks Private Limited ( Associate Company )

.

7
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Qualified Opinion

i) Due to deflmlts in repayment of loans taken from Bank/s, the account of the Parent company has beenclassified as
(tamper/arming asset by banks in the previous financial years and except two banks] otherbanks have not charged the interest / reversed the unpaid interest charged from the date the account hasbeen classified as non-performing. No provision has been made in the books of accounts maintained by theParent Company for interest / penal interest, if any, on these term loans amounting to about Rs.2,56,62,392/— (exact amount cannot be ascertained) for the quarter ending lune 30, 2019, hence to thatextent, finance cost, total loss and current financial liabilities is estimated to be understated by about Rs.2,56,62,392/ (exact amount cannot be ascertained) for the quarter ending lune 30, 2019. Further, noprovision for interest / penal interest, ifany, on such term loans has been made in books of accounts, fromthe date the account of the Parent Company has been classified as non~performing in the books ofthosebanks.

ii) The aggregate carrying value of business and commercial rights in the books of the Parent Company as onlane 30, 2019 is Rs. 125,06,96,‘273/: There is no revenue generation from monetization of these assetsduring the quarter ended lune 30, 2019 due to which the Parent Company has incurred substantial losses
during the quarter ended lune 30, 2019 and previousfinancial years. Hence, there is a strong indication ofimpairment in the value of these business and commercial rights. However, in the absence ofexact amountof diminution in the value of these business amt commercial rights, we are unable to quantify the amount
of impairment of these business and commercial rights and its consequential efl'ects on the financialslaletm’nts as on lane 30, 2019.

Based on our review conducted and procedures performed as stated in paragraph 3 above andbased on the consideration of the review reports of other auditors referred to in paragraph 7 belowand except for the effect of the matters stated in Qualified Opinion paragraph in paragraph 5 above,nothing has come to our attention that causes us to believe that the accompanying Statement,prepared in accordance with the recognition and measurement principles laid down in the aforesaidIndian Accounting Standard and other accounting principles generally accepted in India, has notdisclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (ListingObligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matters

i) We draw attention to Note No. 4 forming part of unaudited standalone financial results
regarding preparation of accounts on going concern basis notwithstanding the fact that loans
have been recalled back by secured lenders, current liabilities are substantially higher than the
current assets, issue of notices under Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002, recovery proceedings initiated with debt recoverytribunal and taking over symbolic possession of immovable properties by the secured lenders
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Case of other borrowers, wherein corporate guarantee was given by theCompany, substantial losses incurred by the Company during the quarter ended June 30, 2019

that, the concept of preparation of accounts on going concern basis has to be reviewedperiodically and be suitably modified, if required.

ii) During the previous financial year, the Company has been served a legal notice from one of itssecured lenders propOSing to initiate proceedings under Insolvency and Bankruptcy Code, 2016by filing, necessary application before the jurisdictional National Company Law Tribunal(NCL'l') as per the applicable law and rules

Our opinion is not modified in respect of these matters.

financial results, whose interim financial results reflect total revenue of Rs. NIL, total net loss aftertax of Rs. 2950/» for the quarter ended June 30, 2019 as considered in the consolidated unauditedfinancial results. The consolidated unaudited financial results also includes Group’s share of netloss after tax of Rs. NIL for the quarter ended June 30, 2019 as considered in the consolidatedunaudited financial results, in respect of one associate, whose interim financial results have not beenreviewed by us. These interim financial results have been reviewed by other auditors whose reportshave been furnished to us by the Management and our conclusion on the Statement, in so far as itrelates to the amounts and disclosures included in respect of this subsidiary and associate, is based
solely on the reports of the other auditors and procedures performed by us as stated in paragraph 3above.

For I’. Parikh &; Associates

Chartered Accountants

Firm egistration No. 107564W

Membership No. 114920

Mumbai

August 14, 2019

UDIN: -

19114920AAAABK1871
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