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CMSINF0/2205/004 May 09, 2022
To

BSE Limited National Stock Exchange of India Limited
Listing Department, Exchange Plaza, C-1, Block-G,

1st Floor, PJ Towers, Dalal Street, Bandra Kurla Complex, Bandra (East),

Fort, Mumbai - 400 001 Mumbai - 400 051

Scrip Code: 543441 Symbol: CMSINFO

Sub: Outcome of Board Meeting and Disclosures under the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations™), we wish to inform you that the Board of Directors of
the Company at their meeting held today i.e. Monday, May 09, 2022, have inter-alia considered the following:

1. Audited Financial Results (Standalone and Consolidated) for the quarter and financial year ended
March 31, 2022

The Board of Directors have approved the Audited Financial Results (Standalone and Consolidated) for
the quarter and financial year ended March 31, 2022. In terms of Regulation 33 of the Listing Regulations
and pursuant to the approval of the Board of Directors of the Company, we are enclosing herewith the
copy of the following as Annexure I:

a. Audited Financial Results (Standalone & Consolidated) for the quarter and year ended March 31,
2022;

Statement of Assets and Liabilities as on March 31, 2022;

Cash Flow Statement as on March 31, 2022;

Auditors’ Report on the Audited Financial Results (Standalone & Consolidated) for the quarter and
year ended March 31, 2022

e o

We are also enclosing herewith the Declaration in respect of unmodified opinion in the Audit Report(s)
as Annexure IL

2. Dividend

The Board of Directors have recommended a Final Dividend of. Re. 01/- (Rupee One Only) i.e. 10% per
equity share of face value of Rs. 10/- each for financial year 2021-22, subject to approval of members of
the Company at the ensuing 15" (Fifteenth) Annual General Meeting (‘AGM’) of the Company.

3. Amendment in the ‘Code of Practices and Procedures for Fair Disclosure of Unpublished Price
Sensitive Information’

In pursuance to the provisions of Regulation 8(2) of Securities and Exchange Board of India (Prohibition
of Insider Trading) Regulations, 2015, we are enclosing herewith the copy of the amended ‘Code of
Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive Information’ as Annexure
IIL
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4. Re-appointment of Auditors:

The Board have considered and approved the re-appointment of following Auditors of the Company for

the financial year 2022-23:

a) M/s, Grant Thornton Bharat LLP, Chartered Accountants as Internal Auditors
b) M/s. M Siroya and Company, Practicing Company Secretaries as Secretarial Auditors

A brief profile of the abovementioned Auditors, pursuant to Regulation 30 of Listing Regulations is as

below:
Particulars Internal Auditor Secretarial Auditor

Name of Auditor Grant Thornton Bharat LLP M Siroya and Company

Reason for Change viz., | Re-appointment Re-appointment

appointment,—resignation;

removal,——death——or

otherwise

Effective Date May 9, 2022 May 9, 2022
To conduct audit for financial | To conduct audit for financial year
year 2022-23 2022-23

Profile Grant Thornton Bharat is one of | Mr. Mukesh Siroya, Proprietor of

the largest fully integrated
Assurance, Tax and Advisory
firms in India with 5,600+ people
and presence in 15 locations.

M/s. M Siroya and Company,
Company Secretaries, provides
advisory services in the field of
corporate and other allied laws,

secretarial audit and M&As. He
possesses a post qualification
experience of more than 23 years.

We shall inform you in due course, the date on which the Company will hold its AGM for the year ended March
31, 2022, the date from which dividend, if approved by the shareholders, will be paid or warrants thereof
dispatched to the shareholders and details w.r.t book closure.

Please note that in terms of the ‘Code of Conduct for Prohibition of Insider Trading’ of the Company and the

SEBI (Prohibition of Insider Trading) Regulations, 2015 as amended from time to time, the trading window for

dealing in the securities of the Company will open on Thursday, May 12, 2022.

The meeting of the Board of Directors commenced at_$"¢® p.m. (IST) and concluded at 10*1% _p.m. (IST).,

You are requested to kindly take the same on your record.

Thanking You,

Yours faithfully,

For CMS Info Systems Limited
(3

CS Praveen Soni

Company Secretary & Compliance Officer
(Membership No. FCS 6495)

Encl: a/a"
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BSR&Co.LLP

Chartered Accountants
14th Floor, Central B Wing and North C Wing. Telephone +91 22 6257 1000
Nesco IT Park 4, Nesco Center, Fax +81 226257 1010

Wostern Express Highway, Goregaon (Esst),
Mumbai - 400 083, India

Indepenaent Auditors Repart

To the Board of Directors of CMS Info Systems Limited
Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of CMS Info Systems Limited
(hereinafter referred to as the “Holding Company™ and its subsidiaries (Holding Company and its
subsidiaries together referred to as "the Group”), for the year ended 31 March 2022, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulatiens”).

Attention is drawn to the fact that the figures for the quarier ended 31 March 2021, as reported in these
consclidated annual financigl results have been approved by the Holding Company’s Board of Directors,
but have not been subjected to audit since the Company got listed during the quarter ended 31 December
2021.

In our opinien and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries, the aforesaid consclidated annual financial resuits:

a. Include the annual financial results of the following entities

Name of the Entity Relaionship

Securitrans India Private Limited 1 Wholly owned subsidiary T
CMS Securitas Limited Wholly owned subsidiary

CMS Marshall Limited Whally owned subsidiary -

Quality Logistics Services Private Limited Wholy owned subsidiary |
Hemabh Technology Private Limited | Wholly owned subsidiary (wef 30 March 2022)
CMS Securitas Employees Welfare Trust Entity where control exist

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

¢. give a true and falr view in conformity with the recognition and measuremaent principles laid down in
the appiicable Indian Accounting Standards, and other accounting principles generelly accepted in
Indla, of consalidated net profit and other comprehensive income and other financial informaticn of
the Group for the year ended 31 March 2022.

Basis for Opinion

We conducted our audit In accardance with the Standards on Auditing ("SAs”") specified under section

143(10) of the Companies Act, 2013 ("the Act"). Our responsibiiities under those SAs are further described

in the Auditor's Responsibilities for the Audit of the Consclidated Annual Financial Resulls section of eur

report. We are independent of the Group, in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India together with tha ethical requirements theat are relevant to our audit of the

financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled cur
Rogaiered Oan

B 5 R & Co. {s parmeraip B wih Regsiraton No. 8A81223) converted irto 85 R & Ca LLP {8 14t Fisor, Coniral B Wing and North C Wing, Nesca IT Pk 4, Neseo
Lavtiad Liabity Parnership with LLP Regsraton No. AAD-8131) wih effsct from October 14, 2013 Carat, Wastern Express H:giway, Goregaon (East). Mumbe) - 400063
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Independent Auditor's Report (Continued)

CMS Info Systems Limited

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us along with the conslderation of report of the other auditors referred
to in sub paragragh no. "a” of the "Other Matters® paragraph below, is sufficient and appropriate to provide
a basis for our opinion on the cansolidated annual financial results.

tanagement’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial

Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profi loss and other comprehensive income and other financial information of the Group In
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the entities included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of each entity and for
preventing and detecting frauds and other imregularities; selection and applicaticn of appropriate
accounting pelicies; making judgments and estimates that are reasonable and prudent; and the design,

imp!ementatton and maintenance of adequate Internal financial controls. that were operating effectively
for ensuring accuracy and compleleness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial resulis that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated annual financial results by the Management and the Board of Directors of the Holding

Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the entities included in the Group are responsible for assessing the ability of each entity to
continue as a going concem, disclosing, as applicable, matters retated to going concem and using the
going concern basis of accounting unless the respective Board of Directors either intends to iquidate the
entity or to cease operations, or has no realistic altemative but to do so.

The respective Board of Directors of the entities included in the Group is responsible for overseeing the
financial reporting process of each entity.

Auditor's Responsibilitics for the Audit of the Consolidated Annual Financial Results

Our cbjectives are to obtain reasonable assurance about whether the consclidated annual financial results
as a whele are free from material misstatement, whether due to fraud or error, and to issue an auditors
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or emror and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these cansolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

—~ Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The rigk of
not detecting a material misstatement resufting from fraud is higher than for ane resulting from error,

. -~\ ‘may involve collusion, fargery, intentional cmissicns, misrepresentations, or the override of

¥ company has adequate internal financial contrals with reference to financial statements
Pid the operating effectiveness of such controls.
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Independent Auditor's Report (Continued)
CMS Info Systems Limited

- Evaluate the appropriateness of accounting palicles used and the reasonableness of accounting
estimates and related disclosures in the consclidated annual financial results made by the
Management and Board of Directars.

= Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obteined, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. if we conclude that 8 material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our condlusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concem.

- Evaluate the overall pregentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consclidated annual financial resuits represent the
underlying transactions and events in a manner that achieves fair presentation,

- Obtain sufficient appropriate audit evidence regarding the financial statements / financial results of
the entities within the Group to express an opinion on the consolidated annual financial results. We
are responsible for the direction, supervision and performance of the audit of financial statements /
financial results of such entities included in the consoiidated annual financial results of which we are
the independent auditors. For the other entities included in the consolidated annual financial results,
which has been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audit carried out by them. We remain solely responsible for our
audit epinion. Our responsibilities in this regard are further described in sub paragraph no. “a” of the
*Other Matters" paragraph in this audit report.

We communicate with those charged with govemnance of the Holding Company included in the
consolidated annual financial results of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in Intemal contral that we identify during cur audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reascnably be thought to bear on our independence, and where applicable, related
safeguards. .

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matter

a. The consolidated annual financial results include the audited financial results of six (6) subsidiary,
whose financial statements results reflect total assets (before consalidation adjustments) of Rs.
2,517.45 millions as at 31 March 2022, total revenue (before consolidation adjustments) of Rs.
2,855.52 millions and total net profit after tax (before consclidation adjustments) of Rs. 187.51 millions
and net cash outfiows (befere consolidation adjustments) of Rs 57.98 millions for the year ended on
that date, as considered in the consclidated annual financial results, which have been audited by its
independent auditor. The independent auditor's report on financial statements / financial results of
these entities have been fumished to us by the management.

Our opinion on the consalidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reponts of such other auditors
and the procedures perfermed by us are as stated in paragraph above.

pidR on the consolidated annual financial results Is not medified in respect of the above matier
f=8c\lo our reliance on the work done and the reports of the other auditors.
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Independent Auditor’'s Report (Continued)
CMS Info Systems Limited
waere subject to limited review by us.

ForBSR&Co.LLP
Chartered Accountants

Firm's Registration No.:101248W/W-100022

23

Koosal Lehery

Partner

Mumbai Membership No.: 112399
09 May 2022 UDIN:22112399AIQINY7614
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CMS INFO SYSTEMS LIMITED CMS Connocting Comme
CIN : L45200MH2008PLC180479 i

Audited Consotidated finandial results for the quarter and year ended March 31, 2022

{R in milllon)
Quarter ended Year ended fnion)
SeNo. Particulars March 31, 2022 Decernber 31,2021 | March3l, 2021 March31,2022 | March31, 2021
Audited Unsudited Unaudited Audited Audited
frefernoted) (rster note 4)
1 |income
1 |Revenue from operaticns 4,441.20 4,036.52 4,103.15 15,896.71, 13,060.90
2 [Otherincome
Finance income 1.82 9.63 2068 34.85 59.19
Others 17.93 6.16 50.66 u_yJ 99.12
Total Income 4,466.65 405231 4,214.49 15,975.81 219.21
U lopenses
1 |Purchase of traded goods 422.46 315.42 631.06 2,069.54
2 |increase/ (Decrease) ininventories 6.37 (19.50) 24601 tzn.os)l
3 |Employecbenefits expenses £94.41 626.06 $33.32 2,015.84
4 |Rnancecosts 43.20 29.93 2927 8232
5 |Deprecistion and amertization expense 27452 224.20 186.09 634.55
6  |Service and securlty charges 845.43 827.34 752.34 2,651.89
7 |Vehicle maintenance, hire and fuel cost 412,14 350,06 313.65 1,116.84
8 |[Other 1,000.14 846.22 745.42 2,543.78
Total Expenses smer| e 34373 1084171
m  [Profit before tax s62.38] uz.sj 776,63 .50
| Tax expense
Current tax 23891 219.51 137231 654.45
Adjustment of tax relsting to earller years {5.06) - 10.78 11.90
Defesred tax (credit)/ charge {5.90) (9.33 67.07 25.91)
Total tax expense 227.95 210,18 21816 632.27)
Profit for tha period/ year attributable to equity uoml souol ssml 1,605.23
shareholders
Other comprehensive income ("OCI’)
items that will not be reclassified to profit or loss
3.69 0.76) x.sal 482 {2.20)
Remessurement gains / (losses) on defined benefit plans
incama tax effect _ (aqu 0.36 {0.28)f {1.08} 0.81)
Other Comprehensive incoma/(lazs) for the pariod/ vasr, 3.4 0.40] 1.40 wn (1.39)
net of tax ‘
Total tncome for the 643.46] 602.80} 562.87 220418 1,653.84)
Pald up equity share cagitsl
(Face value R 10 per share) 1,531.53 1,480.00 1,480.00 153153 1,480.00
Other equity 11,029.77 8,364.76
Eaming per equity share (Faca vatue of ® 10each)
4.24] 4.07| 3.80) 15.07 11.39
4.07] 3.89] 3.70 1433 11.09]
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CMS INFO SYSTEMS LIMITED
CIN : L45200MH2008PLC180479 CM S Connocting Commarca

Consolldated Balance Sheet as st March 31, 2022

(R in milllon}
As 8t
Seno Particulars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
[t1] |Non-current sssets
3 Propesty, plant and equipment 3,469.71 1,897.00
b Capital work-In-progress 435.83| 22681
[ Right-cf- use assets 1.759.99 1,210.79
d Goodwill 2,060.77 2,033.63
. Other intangible assets 173.09 189.54
f Intangible sssets under develfopment 1.02 4.66
g Financial assets
§ Investmeants 0.08 0.8
I Other financlal assets 330.74 259.06
h Deferred tax assets {net) 304.40 247.83
i Income tax assets (net) 226.10 99.34
] Other nan-curvent assets 210.03 146.11)
[Tatal Non-current assats 9,011.76 6,314.85
(0] Current assets
[ ] tnventories 634.82 8%4.73
b Financial assets
i Investments 1,235.02 1,12255
1] Trade receivables 4,993.21 5,007.19
o Cash and cash equivalents . 643.47 1,335.14]
v Bank batances other than (ill) above 774.30 610.34
v Other financial assets 276.49 40.89
¢ Other current sssets §87.89 29241
Totsl current sssets g&ol 9,303_-25'
Total Assets 18,556.96 1_6'113.10!
Equity and Liabliitles
) Equity
[ Equity share capltal 1,531.53 1,480.00
b Other equity 11,029.77 8,364.76
[Total equity attributable to equity share holders of the Compsny 12,561.30] 9.8“.751
[24] Uabilities
Non-current Usbilities
H Financial iabilities
| Lease liabllitles 1,467.61 94538
b Provisions 201.04 19101
c Other Liabifities 9.25 -
 Total Non-current Kabilities 1,677.90] 1,136.39
Current Liabilitles
] Financial Habilities
i Lease liabllitles 460.67 32097
il Trade payables
Dues of micro enterprises and small enterprises 7981 45.27
Dues of creditors other than micro enterprises and small enterprises 237899 3,01628
] Other financial Habilittes 1,066.03 1,41045
b |Provisions 35.75 2922
[ Other Rabilities 29651 314.76
[Total current lisbilitles 4.317.75} 5,136.95
Total Liabilitles 18,556.96] 1611810
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Audited Consolldated statement of Cash Flow for the year ended March 31, 2022

{R In million!
As 3t
Srno Particulars March 33, 2022 March 31, 2021
Audited Audited

A Cash flow from cperating sctivities
Profit befare tax 3,014.45 2,377.50
AdJustments to reconclls profit before tax to net cash flow:
Depreciation and amortisation on Property,plant and equipment and intangible asset $80.55 41297
Depredation on Right-of-use assets 337.88 221.58
Unrealised foreign exchange (gain) / loss {1.09) (3.32)
Lease rent concession 1.73) (20.07)
Impatrment allowance for bad and doubtful receivables and deposits 555.13 206.00
Bad debts written off 204.41 2278
Debit balance written off 21496 108
(Profit) on disposal of progerty, plant and equipment (net) {5.38) {1.40)
Sundry balances written back {7.80) {52.786)
impairment for doubtful daims receivables 7.78 -
tnsurance claims recievables written off 13.96 0.79
Finance income {33.13) {53.06)
Prafit on sale of current investments (20.58} {7.65)
Net change in falr value of current Investments measured at FVTPL (4.12) (3.91)
Employee stock apticn compensation cost 61.19 19.61
Finance costs 143.90 82.32
Operating profit before working capital changes 4,906.93 __3,402.36 |
Movement In working eapital :
(Decrease) / Increase in trade payables and cther liablitties {421.03) 28254
Increase in provisions 21.37 0.35
Decrease / (Increase) in Inventories 26545 {464.29)
(tncrease) In trade receivables {724.27) (949.82)
(increase) / Decrease [n gther assets and prepsyments {502.51){ 152.34
Cash flow generated from operations 3,540.94 242358
Direct taxes paid {net of refunds) 975.82 _{563.15)|
Net cash flow from operating activities (A) 2,565.12 1,854.02

8 Cash flows from [Investing activities
Proceeds from sale of preperty, plant and equipment .04 49.09
Purchase of property, plant and equipment, intzngible assets (induding CWIP and
capital advances) (2,839.67) {550.86)
Investment in mutual funds (8,304.68) {3,356.82)
Proceeds from redempticn of mutual funds 8,217.41 2,812.05
Loan given to others (143.86) -
tnvestment in deposits with banks (844.53) {2,521.80}
Proceeds from maturity of deposits with banks {Induding Interest] 645.81 2,075.05
Net cash flow (used In) Investing sctivities (8) 3,262.48] (1,493.39)

c Cash flows frem financing activities
Proceeds from issue of equity shares 637.64
Dividend paid (226.44)
Finznce costs {0.08}
Rnance costs on (ease ability (143.82)
Payment of principal portion of lease labliitles (261.63)
Net cash flow generated / (used in) financing activities (C) 569
INet Dacraasa in cash and cash equivalents (A+84C) 1691.67)
(Cash and cash equivaleats at m beginning of the year 1,335.14
m:wmmmnﬂuuu&-mamm(mrmum) sa3.67
Componants of cash and ulh hllulntcna.
Cash on hand et ( 6.66
Balance with current ammt;h 636.91
In deposits account with odm! maturity of tess than three months -
mwmqmmnmmduum 64347
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CMS INFO SYSTEMS LIMITED
CIN : LA5200MH2008PLC180479

V o d

Consolidated Segment wise Revenue, Results, Assets And Liabilities

{€ In million)
Quarter ended Year ended
Seno Particutars March 31, 2022 December 31, 2021 | March 31, 2021 March 31,2022 | March 31, 2021
Audited Unaudited
(rafer note 4) Unaudited refer note 4 Audited Audited
] Segment Revenus
Cash Management services 2,988.10 292411 243442
Managed Services 1,523.81 1,126.70 1,620.09
Cards 88.64 12233 107.58,
Less: Inter-segment Sales 159.35 136.62 58.94
atal nt Revenue 4,491.20 4,036.52] 4,103.15
0 [Segment Results
Cash Management services 755.97 707.39 544.98
Managed Services 263.06 210.31 245.12
Cards 13.16] 12.73 13.84
Tota) Segment Results 1,032.19 93043 803.94
Less: Unsilocsted 146.46 103.7S 109.39]
Profit from continuing cperations before other
Immmlumawux 885.73 82669 msl
Add: Flagnce Income 152 9.66 20.68
Add: Other Income 17.93 6.16 90.66)
43.20 29.93 29.27,
£67.98 $12.58 776.63
227.95 210.18 215.16
640.03| 60240 $61.47
Cash Management services 7.561.86 7.752.44 6,463.46 7.561.86 6,463.46
Managed Services 6,836.03 6,193.92 5,701.42 6,8356.03 5,701.42
Carcs 203.60 20143 247.82 203.60 247.82
Unallocated corporate assets 3,955.47 2,542.62 3,705.40 3,955.47 3,705.40
Total ¢ t Assets 18,556.97 lg.SBSMI 16,118.09 18,556.96 16,118.09
Jmm Usbilities
Cash Management services 2,157.81 1,958.07 1,844.58 2,157.81 1,844.58
Managed Services 3,116.01 2,951.58 4,027.67 3,116.01 4,027.67
Cards 4489 81.18) 92.49 4489 92.49
Unatlocated corporate Lisbilities 676.95 441.86) 308.60| 676.95 308.50
Total Segment Liabilitles $,995.66 543269 627335 5,995.66} _6,273.35)

Notes:

c) Cards

1.ommwmreaonuinommmmmmwwmmomm;Manmrmmafmcmp
msmpwmmmnmm.mmummmwmmwommmwmwz
3) Cash management sefvices,
b) Managed services and

memmma\mmhmmmmum;mnmnmmummwm.amnmmnmmmmmwm

3.mumumummmmmmm-mmc;nmumMMawmmummmmmmummmm-
vendor scftware snd sutcmaticn solutions and Remote monitoring Technology sclutions.
4, Cards Includes revenue from trading In card and card personalization sesvices.

Sysy,
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Notas to the Consalidated financis] resuits:

The above consclidated financial results of CMS Info Systems Limited (“the Company” ¢r ‘The Parent”) and its subsidiaries {the Company

-and Its subsidiarias together referred to as “the Group®) have been prepared in accordance with the Indian Accounting Standard (*ind

AS") as prescribed under Section 133 of the Companies Act, 2013, read with the refevant rules thereunder and In terms of Regulations 33
of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The sbove consclidated financlal results were reviewed by the Audit Committee and approved by the Board of Directors in thels
respective meeting held on May 9, 2022, The statutery auditors have issued an unmodified report on the above results.

During the quarter ended December 31, 2021, the Company has completed Its lnitia) Public offer ("IPO"}, comprising of an offer for sale
0f5,09,25,925 equity shares of face value R 10 each st an lssue price of ® 216 per share by existing shareholders. Pursuant to the IPO,
the equity shares of the Company were listed on National Stock Exchange of India (NSE) and BSE Limited (BSE) on December 31, 2021.

The figures for the quarter ended March 31, 2022 are the balancing figures batween the sudited figures for the full financtal year and
the unaudited year-to-date figures upto the end of the third quarter of the current financial year, which were subject to a fimited review
by the statutory auditors. Given the fact, that the results for the nine months ended December 31, 2021 were the first financial results
post listing, the figures for the quarter ended March 31,2021 as represented in these financial results were neither reviewed nor subject
to an sudit. However, the Management has exercised necessary due diligence to ensure that the financial results for this perlod provide
a true and fair view of company’s affalrs.

Previous period's figures have been regrouped/ reclassified wherever necessary to conflem to the current period's classification.

During the period Agril 01,2021 to December 31,2021, the Company has paid ® 226.44 millicn interim dividend. €. 91.76 millllon was
dectsred on May 4, 2021 at the rate of ®0.62 per eguity share {6.2% of the face value of % 10 each) and € 134.68 millicn was deciared on
October 19, 2021 at the rate of R 0.91 per equity share (9.1% of the face value of ® 10 each).

The Board of Directors at its meeting held on May 9, 2022 recommended 3 Final Olvidend of ® 1 per Equity share of ® 10 each for FY 2021-
22, This Final dividend Is subject to the approval of the Members at the ensuing Annual General Meeting which will be held on ar before
September 30, 2022,

The above sudited Financial Results of the Company are avallable on the Company’ s website www.cms.com and also on the website of
BSE l.e. www.bselndia.com and NSE Le. www.nseindia.com, where the shares of the Company are listed.

For and on behalf of the Board of Directors

CMS Info Systegns Liml
« ITL

Rajiv Kaul

Executive Vice Chairman, Whole Time Director & CEO
Place: Mumbai

Date: May 09, 2022




BSR&Co. LLP

Chartered Accountants
14th Floor, Central 8 Wing and North C Wing, Teleghcne. «31 22 8257 1000
Nosco IT Park 4, Nesco Center, Fax *91 22 6257 1010

Waestam Express Highway. Goregson (East),
Mumbal - 400 063, India

Independent Auditor's Report

To the Board of Directors of CMS info Systems Limited
Report on the audit of the Consolidated Annual Financial Resulits

We have audited the accompanying consolidated annual financial resuits of CMS Info Systems Limited
(hereinafter referred to as the “Holding Compeny”) end its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group™). for the year ended 31 March 2022, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of India (Listing Obtligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations”).

Attention is drawn to the fact that the figures for the quarter ended 31 March 2021, as reported in these
consolidated annual financial results have baen approved by the Holding Company’s Board of Directors,
but have not been subjected to audit since the Company got listed during the quarter ended 31 December
2021.

In our opinien and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries, the aforesald conselidated annual financial results:

a. include the annual financial results of the following entities

Name of the Entity Relationship

Securitrans India Private Limited ' Wholly owned subsidiary

CMS Securitas Limited o Wholly ewned subsidiary

CMS Marshall Limited Wholly owned subsidiary

Quality Logistics Services Private Limited Wholly cwned subsidiary

Hemabh Technology Private Limited Wholly owned subsidiary (wef 30 March 2022)
CMS Securitas Employees Wetfare Trust Entity where control exist

b. are presented in accordance with the reguirements of Regulation 33 of the Listing Regulations in this
regard; and

¢. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive income and other financial information of
the Group for the ysar ended 31 March 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under section
143(10) of the Companies Act, 2013 (the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group, in accerdance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our

Roguarad Ofoy
BSR4 Co. [a pertrneruy trm wih Asgsiaten No. BABIZ2Y) convanted rta B R & Ca. LLP (a 14th Flogr, Central B Wng ead Mamh C Wing Nesco (T Park 4. Nesca
Limeted Liabily Partnership vath LLP Regabation No. AA-8181) wih ffced from Octoder 14, 2013 Cantar, Wastemn Exprass Higway, Goregson (East), Mumbai - 400083
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other ethical responsibliities in accardance with these requirements and the Code of Ethics, We believe
that the audit evidence obtained by us along with the consideration of report of the other auditors referred
to in sub paragraph no. "a" of the “Other Matters* paragraph below, is sufficient and appropriate to provide
a basis for our opinlon on the consolidated annual financial results.

Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial

Results

These consolidated annual financial results have been prepared on the basis of the consclidated annual
financial gtatements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these cansolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and cther comprehensive income and other financial information of the Group in
accordance with the recogniticn and measurement principles laid down in Indian Accounting Standards
prescribed under Saction 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directars of the entities included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of each entity and for
preventing and detecting frauds and other imegularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasanable and prudent; and the design,
implementation and maintenance of adequate internal financial controls. that were cperating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or errar, which have been used for the purpose of preparation
of the consclidated annual financial resuits by the Management and the Board of Directors of the Helding
Company, as aforesald.

In preparing the consolidated dnnual financial results, the respective Management and the Board of
Directors of the entities included In the Group are respensible for assessing the ability of each entity to
continue as a going concem, disclosing, as applicable, matters related to going concem and using the
going concam basis of accounting unless the respective Board of Directars either intends to liquidate the
entity or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group is responsible for overseeing the
financial reporting process of each entity.

Auditor's Responsibilitics for the Audit of the Consolidated Annual Financial Results

Our objectives are to cbtain reascnable assurance about whether the consclidated annual financial results
as a whole are free from material misstatemant, whether due to fraud or errcr, and to issue an auditor's
report that includes our apinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will aways detect a material migstatement when it exists.
Misstatements can arise from fraud or error and are consldered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consclidated annual financial resuits. ‘

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticiam throughout the sudit. We also: ‘

- Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting & material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
intemal control. '

= Obtain an understanding of intemal control relevant to the audit in order to design audit procedures

Rat are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
bNgxpreasing our opinion through a separate report on the complste set of financial statements on
elher the company has adequate intemal financial contrals with reference to financial statements
dze and the operating effectiveness of such controls.
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- Evaluate the appropriateness of accounting palicies used and the reasonableness of accounting
estimates and related disclosures in the cansolidated annual financial results made by the
Management and Board of Directors.

= Conclude on the appropriateness of the Management and Board of Directors use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncestainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the consolidated annual financial results or, if such
disclosures are inadequste, to modify our epinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue s a going concem.

- Evaluate the overall presentation, structure and centent of the consolidated annual financial results,
inciuding the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financial statements / financial results of
the entities within the Group to express an opinion on the consolidated annual financial results. We
are responsible for the direction, supervision and performance of the audit of financial statements /
financial resuits of such entities included in the consolidated annual financial resuits of which we are
the independent auditors. For the other entities included in the consolidated annual financial resuits,
which has been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audit carried out by them. We remain solely responsible for our
audit opinicn. Our responsibilities in this regard are further. described in sub paragraph no. "a" of the
“Other Mattars® paragraph in this audit report. ‘

We communicate with those charged with govemance of the Holding Company included in the
consolidated annual financial results of which we are the independent suditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them afl relationships and othsr
matters that may reascenably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matter

The consolidated annual financial resuits include the audited financial results of six (8) subsidiary,
whose financial statements results reflect total assets (before consolidation adjustments) of Rs.
2,517.45 milliona as at 31 March 2022, total revenue (befcre consclidation adjustments) of Rs.
2,855.52 millicns and total net profit after tax (before consclidation adjustments) of Rs. 187.51 millions
and net cash outflows (before consotidation adjustments) of Rs 57.98 millions for the year ended on
that date, as considered in the consolidated annual financial results, which have been audited by its
independent auditor. The independent auditor's report on financial statements / financial results of
these entities have been fumished to us by the management.

Our apinion on the consolidated annual financial results, in so far as it relates to'the amounts and
disclosures included in respect of these entities, is based solely on the reports of such other auditors
and the procedures performed by us are as stated In paragraph above.

dated annual financial results include the results for the quarter ended 31 March 2022
dhlancing figure between the audited figures In respect of the full financial year and the
sudited year to date figures up to the third quarter of the current financlal year which



BSR&Co. LLP

Independent Auditor’s Report (Continued)
CMS Info Systems Limited
were subject to limited review by us.

ForBSR& Co,LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

ps,

Koosal Lehery

Partner

Mumbai Membership No.: 112399
09 May 2022 UDIN:22112399AIQINY7614
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Audited Consolidated financlal results for the quarter and year ended March 31, 2022

R in million
Quarter ended ended afen)
SeNo. Partiut March 33, 2022 Decernber 33,2021 | March 31, 2021 Marchil,2022 | March 33, 2023
Audtted Uneudited Unaudited Audited Audited
{refer nota 4) {cafer note 4)
t  [income
1 [Revenue from operaticns 4,441.20 4,036.52 4,103.18 15,896.11 13,060.90
2  |Otherincome
Finance Income 7.52 9.63 20.68 3485 59.19
Others 17.93| 616 90.66 4425 99.12
Tota! tncome 4465.65] _4,05231 4,218.49] 15.975.83| :
it |expenses
1 |Purchase of traded goods 422.36 315.42 631.06} 1,360.86 2,069.54
2 |increase/ (Decrease) in inventories 6.37 (19.50) 2671 177.10 (273.06)]
3  |Employes benefits expenses 594.41 626.06 533.32 2,315.45 2,015.84
4  |Finance costs 43.20 29.93 29.27 143.90 82.32
S  |Deprecistion snd smortization expense 274.52 223.20 186.09] 91843 634.55
6 |Service and security charges 845.43 827.33 752.334 3,207.18 2,651.89
7 |vehicle malntenance, hire and fuel cast 412.14 390.06 313.65 1,508.78 1,116.84
8  [Other expenses 1,000.14 846.22 745.42 2,543.78]
Tota) Expentas _3s93.67| 3,39.73 3437.86! 10,341.71
1 |Profit before tax 8672.58) 812.53| 776.63 2,972.50
Tax expense
Current tax 23891 219,51 132.31 65346
Adjustment of tax relating to eariler years {5.06) . 10.78 1150
|Defersed tax {credit)/ charge {5.50) (9.33) 6§7.07 25.91
Total tax expense _217.68 210.18} 25.16 692.27]
Profit for the pesiod/ year stributable to equity 640.03| 602.40 561.47 168523
shareholders )
Other comprehensive Income {"0CI)
Items that will not be reclassified to profit or loss
3.69 0.76 1.68' 4.82 tz.zo)l
Remeasurement gains / {losses) on defined beneflt plans
income tax effect _ 0.26) {0.36) (o.qu (1.05 0.8
Other Cornprehansive Income/(loss) for the perlod/ yaar, 343 Mol 1.40 3.717 {1.39)
net of tax
Total Comprehensive income for the perdod/ year 643.45| 602.80] s62.87 1
Pald up equity share capital
{Face value R 10 per share) 1,531.53 1,430.00 1,480.00 1,531.53 1,480.00
Other equity 11,029.77 8,364.76
Esming per equity share (Fece value of % 10 each)
for
. 4.24] 4.07} 1.30] 15.07 11.39
407} 3.39) 3.70] 14.33 11.09]




oy
CMS INFO SYSTEMS LIMITED CMS
CIN : L45200MH2008PLC180479 Connocting Commarce
Consolidated Balance Sheet as at March 31, 2022
{Rin milion)
Asat
Seno Particutars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1) Non-current assets
] Property, plant and equipment 3469.Mm 1,897.00
b Capltal work-in-progress 43583 22681
c Right-cf- use assets 1,799.99 1,210.79
d Goodwill 2,060.77 2,033.63
e Other Intangible assets 173.09 189.54
f Intangibie assets under develogment 1.02 4.66
] Financial assets
1 Investments 0.08 0.08
1} Other financia) sssets 330.74 259.06
h Deferred tax assets (net) 30440 24783
1 Income tax assats (net) 226.10 99.34
] Other non-cusrent assets 210.03 146.11]
Total Non-current sssots 9,011.76 6,314.85
{2 Curvent assets
] Inventories 634.82 894.73
b Financial assots
' Investments 1,235.02 112255
] Trade recelvables 4,993.21 5,007.19
1} Cash and cash equivalents 643.47 1,335.14
[ Bank balances other than [lli} above 774.30 610.33
v Other flnanclal assets 27649 40.89
[ Other current assets 98289 792.41
Total current assets 925.11:[ 9,803.25|
Total Assats w g_pu.w
Equity snd Uiabilities
1) Equity
] Equity share capital 1,531.53 1,480.00
b Other equity 11,029.77 8,364.76
Tatal equity sttributatie to equity share holders of the Company 12,561.30] 9,344.76
[
@) Liabilities
Non-current latilities
[ Financial liabilivtes
i Lease tisbilitles 1,467.61 945.38
b rm&m 201.04 191.01
e Other Usbilities 928 -
Total Non-curvent lisbilities 1,677.90 1,136.39]
Current Uiabilities
[} Financia! lsbilities
[} Lease labiikies 460.67 32097
(1] Trade paysbies
Dues of micro enterprises and small enterprises 7981 4527
Dues of creditors other than micro enterprises and small enterprises 237899 3,016.28|
] Other financial Nsbillties 1,066.03 1,410.45
b WPmlslom 38.75 29.22
< Other llabilities 29651 314.76
[Total current labilities 4.317.16= 5,136.95
Total I.hbitltlu %sssq 138.10
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Audited Consolldsted statement of Cash Flow for the year ended March 31, 2022

{X In mlilicn)
Asat
Particulars March 31, 2022 March 31, 2021
Audited Audited

Cash flow from cperating sctivitles
Prefit before tax 3,014.45 237750
Adlustments to reconcile profit before tax to net cash flow:
Depredation and amortisation on Property.plant and equipment and intangible asset 580.55 41297
Depreciation on Right-of-use assets 337.88 22158
Unrealised foreign exchange (galn) / loss (104} (3.32)
Lease rent concession (1.73) (20.07)
Impalrment allowance for bad and doubtful receivables and degosits 595.13 206.00
Bad debts written off 204.41 22,78
Debit balance written off 21.46 108
(Profit) on disposal of property, plant and equipment {net) (5.38) (1.40)
Sundry balances written back (7.80) (52.76)
Impairment for doubtful claims receivables 7.78 -
Insurance claims recievables written off 13.96 0.79
Finance income (33.13) (53.06)
Profit on sale of current Investments (20.58) n.ss)l
Net change in falr value of current investments measured at FVTPL 4.12) 3.91)
Employee stock cption compensation cost 61.19 19.61
Finance costs 143.90 82.32
Operating profit before working capital changss 4,906.93 3,402.45 |
Movemant in working capital :
(Decrease) / Increase in trade payables and other liabilities {421.03) 28254
Increase In provislons 2137 035
Decrease / (Increase) in inventories 265.45 (mmr
{tncrease) In trade recalvables {724.27) {949.82)
(tncrease) / Decrease in other assets and prepayments {502.51) 152.34
Cash flow generated from operstions 3,540.94 242358
Olrect taxes pald (net of refunds) 975.82 {569.16)
Net cash flow from cperating sctivities (A) 2,565.12 1,854.42 |
Cash flows from investing activitias
Proceeds from sale of propenty, plant and equipment 7.04 49.09
Purchase of property, plant and equipment, intangible assats (induding CWIP and
capltal advances) {2.839.67) {550.86)
tnvestment tn mutual funds {8.304.68) (3.356.82)
Proceeds from redemption of mutual funds 821741 2,812.05
Loan given to cthers {143.85) .
investment in deposits with banks (844.53) (2.521.90)
Proceeds from maturity of deposits with banks (induding interest} 645.81 2,075.05
Net cash flow (used tn) Investing sctivitles (8} (3,262.48) (1,493.36)
Cash flows frem financing sctivities
Proceeds from lssue of equity shares 63764 | .
Dividend pald (226.44} {362.60)
Finance costs {0.08) (8.88)
Flnance costs on lease Uabllity (243.82) (73.44)
Payment of principal portion of lease [labilities {261.61) {172.25
Mt cash flow generated / (used in) financing activities (C) 5.69 617.
Net Decruase In cash and cash equivalents (A+B+C) {69: _{256.26)]
Cash and cash equivalents at the beginning of the year 1,335.14 | 1,591.30
Cash and cash equivalents st the end of the year (sefer nata betow) 543.47 1,335.14
Components of cash and cash equivalents:
Cash on hand 6.66
Balance with current accounts 636.81
In deposits scoount with original maturity of less than three months -
Cash and cash equivalents st the snd of the year 64347




CMS INFO SYSTEMS LIMITED
CIN : L45200MH2008PLC180479

Consolldated Segment wise Revanue, Results, Assets And Liabllities

Y nd
CMS  corecing commoreo

. (R in million)
Quarter ended Year ended
Srno Particulars March 31,2022 | December3i, 2021 | March31,2021 | March31,2022 | March 83,2021
Audited - Unaudied Unaudited
(refer ncte 4) (refor note 4) Audited Adited
! [segmentRevenue
Cash Management services 2,988.10 192411 2,434.42 11,108.07 9,094.19
Managed Services 152381 1,126.70 1,620.09 4,856.29 3,641.01
Cards 88.64 122.33 107.58 412.70 458.64
Less: Inter-segment Sales 159.35 136.62 53.94 52035 132.54
Tota) Segment Revenus 4,441.20} 4,036.52 4,103.18 15,398.71 13,050.90
0 |segment Rasuns )
Cash Management services 75597 70739 54498 2,654.38 2,039.80
Managed Services 263.06 21031 245.12 81038 547.27
Cards 13.16 12.73} 13.84 3193 37.91
Total Segment Results 1,032.19 93043| 603.94 3,496.69 2,624.99]
Less: Unallocated corparate expenses 146.46 103.75} 109.39 41744 323.48|
Prafit from continulng operations before other !
tncome, i costa/ incama and tax 88573 826.65/ €34.55 3,079.25 2,301.51
Add: Finsnce Income 7.52 9.66 2068 3485 59.19
|Add: Other Income 1793 6.16 80.66 44325 99.12
Less: Finance costs 43.20] 29.93 29.27 143.90 82.32
Profit befors tax 867.98) 812.58] 776.63} 3,014.45 .50
Less: tax expenses 227.95] 210.18] 215.16 774.07] 692.27|
Profit sfter tax attributable to equlty sharet msr 60240 561.47| z.uo.uF 1,685.23]|
|s.mms .
Cesh Mansgement services 7,561.86 7.752.44 6,463.456 7,561.86 6,463.46
Managed Services 6,836.03 6,193.92 §,701.42 6,836.03 5,701.42
Cards zoa.so! 20143 247.82 203.60 247.82
Unallocated corporate assets 3,95547 2.547.62 3,705.40 3,955.47 3,105.40‘
Tots! Assets 1855697 16.655.40 16,118.09 18,556.96 16,118.09
Segmaent Liabilities
Cash Management services 2,157.81 1,95807 1,844.58 2,157.81 1,844.58]
Managed Services 3,116.01 295158 402767 3,116.01 4,027.67
Cards 4489 81.18 92.49 44.89 9249
Unaliocated corporate Liabllies 676.95 441.86 308.60 676.95 308.60
Total Segment Uablihles 5.955.66 543269 6,273.35] $,995.66 6,273.15)

Naotes:

¢) Cards

1. Operating segments are reported in 3 manner consistent with the internal reporting previded to the Chief Operating Decision Maker ("CODM") of the Group.
[The Group has identified the following segments as reporting segments based on the information reviewed by CODM:
8} Cash management services,
b) Managed services and

2, Cash management services Includes ATM cash management services; Retall cash management solutions, Cash in transit services for banks and other related services.

3. Managed services includes btnﬂnautnmﬂunmdw!mmwmeMUWATmmm;edmfcrhanB:Sdmmmmmm
vendor software and automation solutions and Remote monitoring Technology solutions.
4. Cards Includes revenue from trading In card and card personalization services.




Notas to the Consotidated financial results:

The above consolidated financial results of CMS Info Systems Limited (*the Company” or ‘The Parent”) and its subsidiartes (the Company
and its subsidiaries together referred to as “the Group”) have been prepared in 3ccordance with the Indian Accounting Standard (“Ind
AS"] a3 prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules thereunder and In terms of Regulations 33
of Securities and Exchange Board of India (Usting Obligations and Disclosure Requirements) Regulations, 2015.

The above consolidated financlal resuits were reviewed by the Audit Committee and approved by the Board of Directors in thelr
respective meeting heid on May 9, 2022. The statutory auditors have issued an unmodified report on the above results.

During the quarter ended December 31, 2021, the Company has completed its Initial Pubiic offer {“IPO”), comprising of an offer for sate
of 5,09,25,925 equlty shares of face value % 10 each at an issue price of R 216 per share by existing shareholders, Pursuant to the IPO,
the equity shares of the Company were listed on Nationa! Stock Exchange of Indla (NSE) and BSE Limited {BSE) on December 31, 2021.

The figures for the quarter ended March 31, 2022 are the batancing figures between the audited figures for the full financial year and
the unaudited year-to-date figures upto the end of the third quarter of the current financial year, which were subject to a (imited review
by the statutory auditors. Given the fact, that the resultsfor the nine months ended December 31, 2021 were the first financial results
postlisting, the figures for the quarter ended March 31,2021 as represented in these financial results were neither reviewed nor subject
to an audit. However, the Management has exercised necessary due diligence to ensure that the financial results for this period provide
a trua and falr view of company’s affairs.

Previcus period’s figures have been regrouped/ reclassified wherever necessary to confirm to the current pesiod’s classification.

During the pericd April 01,2021 to December 31,1021, the Company has pald ® 226.44 million interim dividend. ®. 91.76 milllon was
declared on May 4, 2021 at the rate of X 0.62 per equity share {6.2% of the face value of ® 10 each) and ® 134,68 milllon was declared on
October 19, 2021 at the rate of R 0.91 per equity share {3.1% of the face value of ® 10 each).

.

The Board of Directors at its meeting held on May 9, 2022 recommended a Final Olvidend of ® 1 per Equity share of ® 10 each for FY 2021
22, This Finat dividend is subject to the approval of the Members st the ensuing Annual General Meeting which will be held on or before
September 30, 2022.

The above audited Financial Results of the Company are svallable on the Company’ s website www.cms.com 2nd also on the website of
BSE Lo, www.bseindla.com and NSE Le. www.nselndia.com, where the shares of the Company are listed.

For and on behalf of the Board of Directors

Rajlv Ka

Executive Vice Chalrman, Whole Time Director & CEO
Place: Mumbal

Date: May 09, 2022
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Date: May 9, 2022

To,

The Chairperson

Board of Directors,

CMS Info Systems Limited,
- Mumbai

Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, I, Pankaj Khandelwal, Chief Financial Officer
of CMS Info Systems Limited ("the Company") hereby declare that M/s. B S R & Co. LLP,
Chartered Accountants (Firm Registration No. 101248W/W - 100022), Statutory Auditors of the
Company, have issued Audit Report(s) on the Annual Audited Financial Results (Standalone and
Consolidated) of the Company for the financial year ended March 31, 2022, with unmodified
opinion.

Please take the above on record and may please be submitted to respective exchanges.
Thanking you,
CMS Info Systems Limited

A

Pankaj Khandelwal
Chief Financial Officer
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CODE OF FAIR DISCLOSURE FOR UNPUBLISHED PRICE SENSITIVE INFORMATION

Code of Conduct for Prevention for regulation, monitoring and reporting of Insider Trading for

“designated employees” and code of practices for fair disclosure of unpublished price sensitive
information.

1. INTRODUCTION

11 The Securities and Exchange Board of india (“SEBI”) has formulated the SEBI (Prohibition of
Insider Trading) Regulations, 2015 (“Insider Trading Regulations”).

1.2 Insider trading means ‘trading’ in ‘Securities’ of a Company by its Directors, Employees or
other ‘Insiders’ based on ‘Unpublished Price Sensitive Information’. Such activities by
Insiders erode the investors’ confidence in the integrity of the management and are
unhealthy for the capital markets. The Insider Trading Regulations prohibits an insider of a
Company to deal in the securities of such Company while in possession of any unpublished
price sensitive information. The Insider Trading Regulations also prohibits an insider to
‘communicate, counsel or procure’, whether ‘directly or indirectly’, any unpublished price
sensitive information to any person including insiders, who while in possession of such
information may ‘deal’ in the securities of the Company listed or proposed to be listed. Every
director, officer, designated employee of the Company has a duty to safeguard the
confidentiality of all the information obtained during the course of his /her employment at
the Company.

2. DEFINITIONS
2.1 “Act” means the Securities and Exchange Board of India Act, 1992.
2.2 “Board” means the Board of Directors of the Company.

23 “Code” or “Code of Conduct” shall mean the “Code of Conduct for prevention of insider
trading for ‘designated employees’ and Code of Practices for fair disclosure of unpublished
price sensitive information” by insiders of CMS Info Systems Limited.

24  “Company” means CMS Info Systems Limited.

25  “Compliance Officer” means any senior officer, designated so and reporting to the board
of directors or head of the organization in case board is not there, who is financially
literate and is capable of appreciating requirements for legal and regulatory compliance
under these regulations and who shall be responsible for compliance of policies,
procedures, maintenance of records, monitoring adherence to the rules for the
preservation of unpublished price sensitive information, monitoring of trades and the
implementation of the codes specified in these regulations under the overall supervision
of the board of directors of the listed company or the head of an organization, as the
case may be.

2.6 “Connected Person” “connected person” means -
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(i) any person who is or has during the six months prior to the concerned act been
associated with a company, directly or indirectly, in any capacity including by reason of
frequent communication with its officers or by being in any contractual, fiduciary or
employment relationship or by being a director, officer or an employee of the company or
holds any position including a professional or business relationship between himself and the
company whether temporary or permanent, that allows such person, directly or indirectly,
access to unpublished price sensitive information or is reasonably expected to allow such
access.

2.6 Without prejudice to the generality of the foregoing, the persons falling within the following
categories shall be deemed to be connected persons unless the contrary is established -

a) Animmediate relative of connected persons specified in clause (i); or

b) A holding company or associate company or subsidiary company; or

¢) An intermediary as specified in Section 12 of the Securities and Exchange Board of India
Act, 1992 or an employee or director thereof; or

d) An investment company, trustee company, asset management company or an employee
or director thereof; or

e) An official of a stock exchange or of clearing house or corporation; or

f) A member of board of trustees of a mutual fund or a member of the board of directors
of the asset management company of a mutual fund or is an employee thereof; or

g) A member of the Board of directors or an employee, of a public financial institution as
defined in section 2 (72) of the Companies Act, 2013; or

h) An official or an employee of a self-regulatory organization recognised or authorized by
the Board; or

i) A banker of the Company; or

i) A concern, firm, trust, Hindu undivided family, company, or association of persons
wherein a director of the Company or his immediate relative or banker of the Company,
has more than ten per cent, of the holding or interest.

2.7 “Director” means a member of the Board of Directors of the Company.

28 “Generally available information” means information that is accessible to the public on a
non- discriminatory basis including information published on website of the Stock
Exchange(s).

29 “Immediate Relative” means a spouse of a person, and includes parent, sibling, and child of
such person or of the spouse, any of whom is either dependent financially on such person or
consults such person in taking decisions relating to trading in securities.

2.10 “Insider” means any person who is:

a) A connected person; or
b) In possession of or having access to unpublished price sensitive information;

2.11  “Promoter” shall have the meaning assigned to it under the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 or any
modification thereof.
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212  “Regulations” or “Insider Trading Regulations” means SEBI (Prohibition of Insider Trading),
Regulations, 2015 as amended from time to time.

2,13  “Securities” includes:

a) shares, scrips, stocks, bonds, debentures, debenture stock or other marketable securities
of a like nature in or of the Company;

b) Derivatives; and

c) Rights or interest in securities.

2.14  “Unpublished Price Sensitive Information” or “UPSI” means any information, relating to a
company or its securities, directly or indirectly, that is not generally available which upon
becoming generally available, is likely to materially affect the price of the securities and shall,
ordinarily including but not restricted to, information relating to the following: —

a) financial resuits;

b) dividends;

c} change in capital structure;

d) mergers, de-mergers, acquisitions, de-listings, disposals and expansion of business and
such other transactions;

e) changes in key managerial personnel

f) such other information as communicated by the Compliance Officer

215 “Takeover Regulations” means the Securities and Exchange Board of India {Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 and any amendments thereto.

216 “Trading” means and includes subscribing, buying, selling, dealing, pledging, or agreeing to
subscribe, buy, sell, deal in any securities, and “trade” shall be construed accordingly.

2.17  “Trading day” means a day on which the recognized stock exchanges are open for trading;
2.18  “Designated Person(s)” shall include the following persons:

a) Every Promoter and promoter group, and all Directors whether executive, non-
executive or independent;

b) Employees in the category of Ke