
C MEiYN
Manufacturer & Exporter of FIBC, PP Fabric, Woven Sacks & Tarpaulin

CoMSYN/BSE/2021_22

To.

For, COMMERCIAL SyN BAGS

Eommercial Sgn Bags Limited
clN : 125202MP1984P1C002669
Registered Office:Commercial House, 3-4,Jaora Compound, M.Y.H. Road, INDORE -452OOL, M.P. INDIA
Ph. +97-737-2704007, 4279525 Fax : +91-731-27O473O E-mail : mails@comsyn.com, Visit at I www.comsyn,com

The General Manager,
DCS-CRD
BSE Limited
Phi rozeJeej eebhoy Towers
Dalal Sheet Mumbai_ 400001(MH)

sub: submi 
BsE scrip ID: coMsYN BSE scrip code: s399g6

statemenio lone and consolidated un-Audited Fin;;;i"t"Resutts along with the
Year ended u"r, 202is 

and cash Flow and Limited R""i"; R-;;;;]o, tn" euarter/rrarf

Dear Sir,
Thi

ffJ ;*"J,ffifi"T5il1T"il:ffi":;rii f.ilfl#?:xffi#;:ffi1Tijff;,1i
year ended 30th Septemr.l:*lT:' 

and cash Flow & Lili;; n.ui"* n"p; il;;;;r the euarteiararr

ll"r.T#J^"T *:#frft1'r:il"j#Listing obligation and Discrosure Requirement) Regurations, 2015, wef 
iffi;ffr lll"otll'ltiiated 

Un-audited Financial Resurts of the company for the harf
statement of cash Frow Liabilities and2. The Limited Review Re
audited Financial Results of the company for the harf yearlquarter ended on :o-s.J,t",llt"!;i|;

in PDF format which 
,were. 

al99-approved by the Audit committ-ee and the Board of Directors at theirMeeting held on Satr1d3y, th" 13"i'I;;";; ei zozr.rh. Fi;;;;iiil":rlr, *rir 
"rr" 

u#ubrished in widelycirculated English and Hlndi ry;-;;;;;1"*rpuo". in il,. p.r.".ibed format for that pu.po...
we are also in process of filing the aforesaid financial results in the XBRL format within the stipulatedtime frame and the same sr 

' 
u-. trort"a onit 

" 
w"u.i," ;i;;"c;rp-y.

The meeting of the Board of Directors commenced at 4:30p.M. and concluded at 7:15 p.M.
You are requested to please take on record the above said documents for your reference and record.Thanking you,
Yours Faithfully,

online Filing at: www.listine.bseindia.colate: 
l3th November, 2021

CS SANDEEPPATEL
COMPANY SECRETARY &
COMPLIANCE OFFICER
Encl: a/a



Avinash Aerawal & Co.
Chartered Accountants

33, Ravi Nagar, Shrinagar Ext. Indore - 452018
Ph. : 0731-2539821, 4068859, 9406852546

E-mail. : ouotaandAshokca@omail.com
Standalone LimitEd Review Reporf-

To,
The Board of Directors of
Commercial Syn Bags Limited

We have reviewed the accompanying statement of unaudited financial results of Commercial
Syn Bags Limited for tha period ended 30th September, 2021. This statement is the
responsibilrty of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Avinash Agrawal & Co.
Charterdd Accountants
FRN 022666C

Proprietor
M. No.410875
UDIN: 2l\to 8?5^A

Place - Indore

Date - l3/II/2021

RnA D 6rdoo



COMMERCIAL SYN BAGS LIMITED
cIN- L25202MP I 9 84PL C0 02669

Regd. Office: Commercial House, 3-4, Jaora Compound, M.Y.H. Roadr lndore (M.P.)-452001
Contact No.: 0731-4279525, Email ID: investors@comsyn.con, Website: www.comsyn.com

Statement of Standalone Un-audited Financial Results for the Quarter and Half Year ended on 30th

Septemberr202l

(Rs. In Lakhs except EPS)
Statement of Standalone Un-audited F inancial Resul for the Ouarter/Ilalf Year ended 30th Seotember.202l

Ouarter Hal Year Year
s.
N
o.

Particulars 3 months
ended

Preceding
3 months
ended

Correspondi
ng 3 months
ended in the
previous
vear

6 months
ended

Correspondi
ng 6 months
ended in the
previous
vear

Previous
year ended

30109t202r 30t06t202r 30t09t2020 30t09t2021 30t09t2020 3u03t2021
(Refer Notes Below) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Jnaudited) (Audited)

I IncomelRevenue from
Operations

7,587.99 7,502.43 5,187.28 15,090.42 8,689.32 21,389.10

II Other Income 63.46 38.85 69.28 t02.31 94.16 142.75

II
I

Total Income (I+II) 7,651.45 7,541.28 5.256.56 15.192.73 8.783.48 21.531.85

I
v

Expenses

A Cost of Materials
consumed

4,456.93 4,467.45 2,865.23 8,924.38 4,617.66 11,445.14

B Purchase of Stock-in-
Trade

457.61 449.77 223.77 907.38 350.86 934.s4

C Changes in inventories
of finished goods stock-
in-trade and work-in-
Drosress

(5e6.30) (206.67) (480.74) (802.e7) (639.96) ( 1,3 89.13)

D Employee benefits
exDense

1,028.87 93 l.l8 973.45 1,960.05 1,659.85 3,725.45

E Finance Costs 190.44 104.82 112.31 295.26 191.89 383.38
F Depreciation and

amortization expense
202.25 20r.96 158.65 404.21 318.24 752.22

G Other exoenses 1.438.38 1.r15.22 1,034.24 2,553.60 1,678.01 4.219.93

Total Exnenses (IV) 7.178.10 7.063.73 4.886.91 14.241.90 8.176.55 20,071.53

v Profit/ (Loss) before
exceptional itemS and
Tax fl -IV)

473.27 477.55 369.6s 950.82 606.93 1,460.32

V
I

Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00

v
II

Profit / (Loss) before
tax (V -VI)

473.27 477.55 369.6s 9s0.82 606.93 1,460.32

V
II
I

Tax exDense:
(l) Curent Tax (8t.62) (85.6r) (s3.89) (167.23) (r07.39',) (276.59)

(2) Deferred Tax 43.49 s4.98 23.76 98.47 54.87 24.86
I
X

Profit / (Loss) for the
period from continuing
operations (VII-VIID

435.r4 446.92 339.52 882.06 554.41 1,208.59

X Profit / (Loss) from
Discontinuing
ooerations

0.00 0.00 0.00 0.00 0.00 0.00

X
I

Tax expenses of
Discontinuing
ooerations

0.00 0.00 0.00 0.00 0.00 0.00

X
II

Profit / (Loss) from
Discontinuing
operations (after Tax)
fi-XI)

0.00 0.00

/8,

0.00 0.00 0.00 0.00
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x
II
I

Profit / (Loss) for the
period (IX+XID

435.r4 446.92 339.52 882.06 554.4r 1,208.59

X
I
V

Other Comprehensive
Income:
A (i) Items that will not

be reclassified to
Profit or loss

(ii) Income Tax relating
to items that will not
be reclassified to
Profit or loss

B (i) Items that will be
re-classified to profit
or loss

(ii) Income Tax relating
to items that will be
reclassified to Profit
or loss

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

(sr.26)

8.95

X
V

Total Comprehensive
Income for the period(xrrr + xrv)
(Comprising
ProfiV(Loss) and other
Comprehensive Income
for the period)

435.14 446.92 339.52 882.06 554.4r 1,166.28

X
V
I

Paid up Share Capital of
the Company (Face

Value Rs. l0/-)

1,181.74 1,181.74 1,181.74 1,181.74 1,181.74 1,t81.74

X
V
il

Reserves excluding
revaluation reserves

0.00 0.00 0.00 0.00 0.00 6,698.36

x
V
II
I

Earnings Per Share (for
continuins ooerations)
(a) Basic 3.68 3.78 2.87 7.46 4.69 10.23
(b) Diluted 3.68 3.78 2.87 7.46 4.69 10.23

X
I
X

Earnings Per Share (for
Discontinued
operations)
(a) Basic 0.00 0.00 0.00 0.00 0.00 0.00
(b) Diluted 0.00 0.00 0.00 0.00 0.00 0.00

X
X

Earnings Per Shar'e (for
Discontinued and
continuing operations)
(a) Basic 3.68 3.78 2.87 7.46 4.69 t0.23
(b) Diluted 3.68 3.78 2.87 7.46 4.69 10.23

sY! o



COMMERCIAL SYN BAGS LIMITEI)
cIN- L25202MP 1 984PL C0 02669

Regd. Office: Commercial House, 3-4, Jaora Compound, M.Y.H. Road, Indore (M.P.)-452001
Contact No.: 0731-4279525, Email ID: investo Website: www.co

Statement of Standalone Assets and Liabilities for the llalf-Year ended on 30th September, 2021

Statement of Standalone Assets and Liabitities (RuDees in Lakhs)
Particulars Figures as at the end of

current reporting period
30109t2021

Figures as at the end of
previous reporting period

3u03t2021
I 2 3

Un-audited Audited
ASSETS
(1) Non-Cunent Assets

(a) Property, Plant and Equipment
O) Capital Work-in-Progress
(c) Investrnent Property
(d) Goodwill
(e) Other Intangible assets
(D Intangible assets under development
(g) Biological Assets other than bearer plants
(h) Financial Assets

i. Investments
ii. Trade receivables
iii. Loans
iv. Others financial assets

(i)Defened tax assets(net)

O Other non-current assets

Total Non-Current Assets
(2) Cunent Assels

(a) Inventories
(b) Financial Assets

i. Investments
ii. Trade receivables
iii. Cash and cash equivalents
iv. Bank balances other than (iii) above
v. Loans
vi. Other financial assets

(c) Cunent Tax Assets (Net)
(d) Other current assets

Total Current Assets

7,487.47
71.39
0.00
0.00
0.29
0.00
0.00

15.18
0.00
0.00

523.42
0.00

36.97
8,134.72

5,607.09

0.00
2,998.81

r30.37
44r.13

1,378.22
0.04

59.36
1,676.95

12.291.97

7,747.68
27.77

0.00
0.00
0.45
0.00
0.00

15.18
0.00
0.00

s27.00
0.00

38.47
8,356.55

5,499.19

0.00
2,133.22

237.74
367.18
486.87

6.40
47.62

1,608;77
r0.386.99

Total Assets 20,426,69 t8,743.54

EQUITYAND LIABILITIES
Equity
(a) Equrty Share Capital
(b) Other Equity

LIABILITIES
(1) Non-current liabilities

(a) Financial Liabilities
(i) Bonowings
(ii) Lease Liabilities
(iii)Other Financial liabilities (other than those

specified in item (b), to be specified)
(b) Provisions
(c) Defened tax liabilities (Net)
(d) Other non-current liabilities
Total Non-Current Liabilities

(2) Current liabilities
(a) Financial Liabilities

(D Borrowings
(ii) Lease Liability
(iii) Trade payables A

1,181.74
7,344.06

2,920.23
102.87

0.00

245.88
239.r2

0.00
3,508.10

5,152.98
7.51

1,181.74
6,698.37

2744.43
112.96

0.00

24t.72
337.58

0.00
3,436.68

4,207.99
7.51

e:
|-
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COMMERCIAL SYN BAGS LIMITED
cIN- L25202MP1 984PLC0 02669

Regd. Office: Commercial House, 3-4, Jaora Compound, M.Y.H. Roadr lndore (M.p.)-452001
Contact No.: 0731-4279525, Email ID: inJestors@couq$yu,Cpm, Website: www.comsyn.com

Standalone Cash Flow Statement for the half year ended 30th September,2l2l
in Lakhs

For the halfyear
ended 30th

September,202l

For the half year
ended 30th

September.2020

For the year
ended 3lst

March.202lA. CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT BEFORE TAXATION AND EXTRAORDINARY
ITEM

950.82 606.93 1.409.06

ADJUSTMENT FOR:

Depreciation and amortization expenses 404.21 318.24 752.22
Interest Paid 0.00 0.00 0.00
Finance costs 277.20 191.89 377.71
Finance costs (Interest on Lease Liabilities) 2.63 000 5.67
Interest Income (102.3 l) (e4. l6) (r42.74)
Dividend Income 0.00 0.00 0.00
Profit/Loss on sale of property, plant and equipment - Net (0.58) 3.83 3.83

Doubtful and bad debts 0.00 0.00 0.00
Doubtful and bad advances, loans and deposits 49.12 30.62 48.22

Net gain recognised on disposal of subsidiary 0.00 0.00 0.00
Net (gain)/loss arising on investments mandatorily measured at fair
value through profit or loss

0.00 0.00 0.00

Foreign currency translations and transactions - Net 0.00 000 0.00
Operating Profit before Working Capital Changes I,581.11 1,057.35 2,453.97
ADJUSTMENTS FOR

Decrease / (increase) in inventories (107.e0) (1,t92.44) (2,475.e3)

Decrease(increase) in other financial assets (non-current) 3.58 (201.02) (208.60)
Decrease(increase) in other non-current assets 1.50 (50.08) 260.20

Decrease(increase) in trade receivables (er4.7r) 473.42 (290.16)
Decrease(increase) in loans given (current) (8e1.36) r.52 0.00
Decrease(increase) in other bank balances 0.00 000 45.88

Decrease(increase) in other financial assets (current) 6.36 (1.56) (5.37)

Decrease(increase) in other current assets (68. l 7) (r87.30) (802.63)

Increase(decrease) in trade payable (58.43) 89.09 420.19

Increase(debrease) in other fi nancial liabilities (current) 210.88 t49.74 r00.44
Increase(decrease) in other current liabilities (r22.46) 363.30 5 r 0.55

Increase(decrease) in provisions (non current) 4.l5 23.00 t64.29

CASH GENERATED FROM OPERATIONS (3ss.44) 525.01 r72.83
Income tax paid (188.03) (e5.67) (262.08)

Indirect tax paid 0.00 0.00 0.00
NET CASH FROM OPERATING ACTIVITIES (s43.47) 429.35 (8e.2s)

B. CASH FLOW FROM IIIVESTING ACTIVITIES
Purchase ofproperty, plant and equipment, Intangibles etc, (234.rr) (864.91) (r,348.r2)
Sale of property, plant and equipment Purchase of current investments 44 62 13.63 42.21
Sale/redemption of current investments 0.00 0.00 0.00

Investment in subsidiary 0.00 (1.00) (r5.00)
Purchase of non-current investments 000 0.00 (0. l 8)

Redemption proceeds of non-current investments 0.00 0.00 0.00

Proceeds on disposal ofsubsidiary 0.00 0.00 0.00

Dividend Income 000 (!fi5. o.oo 0.00
Interest Income 102.{L 142.75

\-
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lnvestment in bank deposits(original maturity more than 3 months) 0.00 0.00 0.00

Redemption / maturity of bank deposits(original maturity more than 3

months)
0.00 0.00 0.00

lnvestment in deposit with housing finance companies 0.00 0.00 0.00

Redemption / maturity of deposit with housing finance companies 0.00 0.00 0.00
Loans to Subsidiary / Others 000 0.00 (477.08)

Loans realized 0.00 0.00 0.00

Decrease/ increase in non current financial assets beins loan 000 0.00 0.00

Decrease/ increase in other non current assets 0.00 0.00 0.00

Net cash Flow for other financial assets (73.e6) (2r.82) 0.00

NET CASH USED IN/ FROM INVESTINGACTIVITIES (161.14) (779.94) (1,655.42)

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue ofshare capital 0.00 0.00 0.00

Proceeds from Long Term Borrowings 175.81 24.95 78.r9
Proceeds from current borrowinss 945. l0 727.85 2,4t9.74

Repayment of lease liabilities (10.0e) (7.16) 9.40

Interest paid (277.20) (1 88.82) (3 83.3 8)

Net increase in statutory restricted accounts balances Dividend paid (236.35) (177.26) (t77.26)

Income tax on dividend paid 0.00 0.00 0.00

NET CASH USED IN/ FROM FINANCING ACTIVITIES 597.26 379.56 1,946.69

NET INCREASE / (DECREASE) IN CASH AND CASH
EQUryALENTS

(107.3s) 28.97 202.02

OPENING CASH AND CASH EQUryALENTS
CLOSING CASH AND CASH EQUMLENTS .6,

237.7s

;-.\ 130.37

35.74

64.71

35.73

237.75

,4LL'*+*A-
l*"
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COMMERCIAL SYN BAGS LIMITED
cIN- L25202MP I 984PLC002669

Regd. Office: Commercial House, 3-4, Jaora Compound, M.Y.H. Road, Indore (M.P.)-452001

ContactNo.: 0731-4279525, Email ID: investors@comsyn.com, Website :www.comsyn.com

SEGMENTWISE STANDALOIIE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES FOR THE
YEAR ENDED ON 3OTH SEPTEMBER.2O2l

(Rs. in Lakhs'
ruarter Ended Half Year Ended Year Ended

Sr.
No.

Particulars
30.09.202r

(Unaudited)

30.06.202r

(Unaudited)

30.09.202(

(Unaudited)

30.09.2021

(Unaudited)

30.09.202(

(Unaudited'

31,03.2021

(Audited)

I

ia) Segment - A: Manufacturing
p) Segment - B: Other Segments

ic) Unallocated

Iotal
Tnfol Sccmenl Rcvcnrre

7,517.29
70.70

7.587.99

7,420.61
81.82

1.<fi2.4?

5,120.31
66.97

5,187.28

14,937.90
152.52

1s.090.42

8,575.33
l13.99

8,689.32

2t,011.28
377.82

21.389.10

2 DGgmenr x.csurfs (rrorrrr(Trl LOs$ (-
before tax, Depreciation and
inlerecf from T'.qah seomcnf\
(a) Segment - A: Manufacturing
(b) Segment-B: Other Segments

(c) Unallocated

Total

Less: Finance Cost
(a) Segment - A: Manufacturing
(b) Segment - B: Other Segments

Less: Depreciation
(a) Segment - A: Manufacturing
(b) Segment - B: Other Segments

Profit Before Tax

Less : Current Tax
Less : Deferred Tax
Profit After Tax

800.57

65.40

865.97

(190.44,

(r58.26'
(32. l 8

(202.25.
(r93.22

(e.03

473.27

(8r.62
43.46

435.13

690.72

93.6r

784.33

(27.93

(20r.96
(r92.92

(9.04

477.55

(85.61

54.98

446.92

(104.82

(76.8e

560.58

80.02

640.60

(112.30.

(s6.42"

(55.88'

(1s8.6s'
(149.63

(9.02

369.65

(53.89

23.76

339.s2

t,491.29
159.01

1,650.30

(29s.26.

(235. l 5.

(60. l 1.

(404.2r"
(386.14.

(18.07.

950.82

(167.23"

98.46

882.06

978.66

138.40

1,117.06

- (191.89)

(1 16.56)
(75.33)

(318.24)

(300. r 8)
(18.06)

606.93

(107.3e)

54.87

554.41

2,267.r0
328.83

2,595.93

(383.381

(248.rr,
(135.28,

(1s2.22"
(716.04"

(36. l 8.

1,460.32

(276.s9"

24.86

1.208.s9

J Segment Assets

[a) Segment - A: Manufacturing

[b) Segment - B: Other Segments

[c) Unallocated

Iotal

l8,l16.21
2,3t0.48

20.426.69

16,991.7r

2,087.69

19.079.40

14,164.90

1,530.19

15,695.09

l8,l16.21
2,310.48

20.426.69

14,t64.90
1,530. l9

15,695.09

16,994.sr
1,749.03

18,743.54

4 Segment Liabilities
(a) Segment - A: Manufacturing
(b) Segment - B: Other Segments

(c) Unallocated

Total

9,988.02

1,912.86

11,900.88

9,020.50

1,73 1.88

10.7s2.38

7,085. l3
1,341.72

8,426.85

9,988.02

r,912.86

11.900.88

7,085.13

1,34t.72

8,426.85

9,502.87

1,360.57

t0.863.44

Net Capital Emploved 8.525.8r 8.327.Q2 7.268.24 8.525.81 7,268.24 7,880.r0



Notes to Unaudited Standalone Financial Results for the quarter and half year ended on 30th

September,202l:

l. The unaudited standalone financial results have been prepared in accordance with the Indian
Accounting Standard (refened to as "Ind AS 34' - Interim Financial Reporting) as prescribed
under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting
Standards) Rules as amended from time to time.

The above unaudited standalone financial results of the Company for the quarter and half year
ended on 30ft September, 2021have not been audited by the statutory auditors and they have
provided their limited review report. The report does not have any impact on the above
results and notes which need any explanation. However, the management has exercised
necessary due diligence to ensure that the standalone financial results provides true and fair
view of the Company's affairs.

This unaudited standalone financial results of the Company for the quarter and half year
ended on 30ft September, 2021 have been reviewed by the Audit Committee and thereafter
approved by the Board of Directors at is meeting held on 13h Novemb er, 2021 .

The Company operates in three segments i.e. (a) Manufacture and sale of FIBC, Bulk Bags,
Poly Tarpaulin, Woven Sacks/Bags, Box Bags, PP/HDPE Fabric, Liner and (b) Trading of
Granules (c) Solar Power generation. The segment for Manufacture and sale of FIBC, Bulk
Bags, Poly Tarpaulin, Woven Sacks/Bags, Box Bags, PP/HDPE Fabric, and Liner meets the
quantitative thresholds and is considered as reportable segment. Financial information of
other segments (b) and (c) have been shown in ' All other Segments' as these do not fall
within the criteria for segmental report as on 30ft September, 2021.

Standalone statement of assets and liabilities and statement of cash flows is attached with this
results.

Previous period figures have been regrouped / reclassified wherever necessary to confirm to
this period classification.

The Management has made the assessment of possible impact of Covid 19 on its liquidity,
recoverable values of its financial & non-financial assets and has concluded that there are no

significant adjustments required in the financial results. Further, the Management will
continue to closely monitor any material changes to fufure economic conditions.

The Code on Social Security, 2020 ('Code') relating to employee benefits during employment
and.post-employment benefits received Presidential assent in September 2020. The Code has

been published in the Gazette of India. However, the date on which the Code will come into
effect has not been notified. The Company will assess the impact of the Code when it comes

into effect and will record any related impact in the period the Code becomes effective

The Company has solar power project of 1.0 MW for Captive Consumption of power.

Event after the reportins period

The Company has received the following adjudication order after the reporting period

- Order in Original issued by Joint Commissioner, Office of Commissioner, CGST

Commissionerate, Ujjain confirming the demand of Rs. 1.82 Crores along with the

penalty of Rs. 18.21 Lakhs and interest thereon. The demand arises ilue to erroneous

claiming of refund of IGST paid on export of in violation of rule 96(10) of the

CGST Rules, 2017. The Company will fi

3.

4.

5.

8

9.

appropriate authority in due course of time.

seek the relief before the



- The members of the Company at their 37tr Annual General Meeting held on 30ft

September, 2021 has approved the issuance of 15,00,000 warrants of Rs. 130.00 each

convertible into equity shares on preferential basis to promoter, promoter group of the

Company and other specified persons categorised as public. The Company has received

in-principle approval from BSE Ltd on 05b October,202I. The Company has also

received up-front subscription money @ 32.50 per warrant from all the proposed

applicant aggregating Rs. 487.50 Lakhs and the Board of Directors at their Board

Meeting held on 156 October,202l has approved the allotment of 15,00,000 warrants

convertible into equity shares. The statement of utilization of fund and its deviation or
variation will be submitted in the coming quarter(s).

For Commercial Syn Bags Limited

Anil Choudhary
Chairman and Managing Director
DrN 00017913

Date - l3th November,202l

Place - Indore



Avinash Agrawal & Co.
Chartered Accountants

33, Ravi Nagar, Shrinagar Ext. lndore - 452018
Ph. : 0731-2539821, 4068859, 9406852546

E-mail. : guptaandashokca@gmail.com

Consolidated Limited Review Report

To,
The Board of Directors of
Commercial Syn Bags Limited

l. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Commercial Syn Bags Limited ("the Parent") and its subsidiaries (the parent
and its subsidiaries together referred to as "the Group"), for the quarter ended and for the
period from 0l .07.2021 to 30.09.2021 ("the Statement"), being submitted by the parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20 I 5, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2\l5, as amended, to the extent applicable.

4. The Statement includes the results of the following entity:

S.No. Name of the Company Relationship with the
Holdine Company

1. Comsyn India Private Limited Wholly Owned Subsidiarv

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the rec
down in the aforesaid Indian Accounting St
generally accepted in India, has not disclosed t



r 33 of the SEBI (Listing obligations and Disclosure Requirements).
&$ @lended, including the manne: in which it is to be disclosed, or

F,S@terial nni s statement.

M. No.410875
UDIN: 2l \t O 8 "5 

n A iA 0, {l }

Place - Indore

Date - l3/ll/2021

I ((



COMMERCIAL SYN BAGS LIMITED
cIN- L25202MP 1 984PL C0 02669

Regd. Offrce: Commercial Houser 3-4, Jaora Compound, M.Y.H. Road,Indore (M.P.)-452001

Contact No.: 0731-4279525, Email ID: investors@coPsvn , Website: w-w,w.eal[sY44anq

Statement of Consolidated Un-Audited F'inancial Results for the quarter and Half-Year
ended on 30th Septemberr202l

(Rs. In Lakhs except EPS)

Statement of Consolidated Un-audited Financial Results for the Quarter/ tlalf Year ended 30th September,202l

Quarter llalf Year Year
s.
No.

Particulars 3 months
ended

Preceding
3 months
ended

Correspondin
g 3 months
ended in the
previous year

6 months
ended

Correspond
ing 6
months
ended in the
previous
year

Previous
year ended

30t09t202r 30t0612021 3010912020 30t09t2021 30t09t2020 3u03t2021
(Refer Notes Below) (Unaudited) (Unaudited) (IJnaudited) (Unaudited) (IJnaudited) (Audited)

I Income/Revenue
from Operations

7,552.28 7,529.88 5,187.28 15,082.16 8,689.32 21,372.01

II Other Income 38.65 28.96 69.28 67.61 94.16 133.85

ilI Total Income (I+ID 7.590.93 7.558.84 5.256.56 15.149.77 8.783.48 21.505.86

IV Expenses
A Cost of Materials

consumed
4,382.50 4,347.82 2,865.23 8,730.32 4,617.66 11,537.43

B Purchase ofStock-in-
Trade

5r9.37 449.77 223.77 969.t4 350.86 934.53

C Changes lll
inventories of
finished goods stock-
in-trade and work-in-
Drosress

(728.e6) (13e.el) (480.74) (868.87) (63e.e6) (1,542.66)

D Employee benefits
exDense

1,079.35 96s.30 973.45 2,044.65 1,659.85 3,755.66

E Finance Costs 213.53 120.75 tt2.3r 334.28 191.89 392.76

F Depreciation and
amortization expense

238.74 222.24 158.65 460.98 318.24 765.85

G Other expenses 1 .413. I I 1.114.46 t.034.44 2.527.57 r,678.21 4.211.47

Total Expenses (IV) 7.117.64 7.080.43 4.887.11 r4.198.07 8.176.75 20.055.04

V Profit/ (Loss) before
exceptional items
and Tax (I -IV)

473.29 478.41 369.45 95r.70 606.73 1450.82

V] Exceotional Items 0.00 0.00 0.00 0.00 0.00 0.00

VII Profit / (Loss) before
tax (V -VI)

473.29 478.41 369.45 951.70 606.73 1.450.82

VIII Tax expense:

l) Current Tax (81.64) (85.64) (53.86) n67.28\ fl07.36) Q76.6s\
(2) Defened Tax 35.51 58.26 23.82 93.77 54.93 24.11

x Profit / (Loss) for the
period from
continuing operations
ryII-VIII)

427.16 451.03 339.4r 878. l9 5s4.30 1,198.28

x Profit / (Loss) from
Discontinuing
ooerations

0.00 0.00 0.00 0.00 0.00 0.00

XI Tax expenses of
Discontinuing
ooerations

0.00 0.00 0.00 0.00 0.00 0.00

xII Profit / (Loss) from
Discontinuing

0.00 0.00 0.00 !=\ooo 0.00

4.
a
F INDORE
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operations (after
Tax) (X-XD

xII
I

Profit / (Loss) for
the oeriod flX+Xil)

427.16 4s 1.03 339.4r 878.19 s54.30 1,198.28

XI
V

Other
Comprehensive
Income:
A (i) Items that will

not be reclassified
to Profit or loss

(ir) Income Tax
relating to iterns
that will not be
reclassified to
Profit or loss

B (i) Items that will be
re-classified to
profit or loss

(ii) Income Tax
relating to items
that will be
reclassified to
Profit or loss

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

(sr.26)

8.96

XV Total Comprehensive
Income for the period
(xm + xIV)
(Comprising
ProfiV(Loss) and
other Comprehensive
Income for the
oeriod)

427.16 451.03 339.41 878.19 554.30 1,155.98

XV
I

Paid up Share Capital
of the Company
(Face Value Rs. 10/-)

1,181.74 1,181.74 t,t81.74 1,181.74 1,181.74 1,18t.74

XV
il

Reserves excluding
revaluation reserves

0.00 0.00 0.00 0.00 0.00 6,688.06

XV
il

Earnings Per Share
(for continuing
ooerations)
(a) Basio 3.6r 3.82 2.87 7.43 4.69 10.14
(b) Diluted 3.61 3.82 2.87 7.43 4.69 10.14

XI
x

Earnings Per Share
(for Discontinued
ooerations)
(a) Basic 0.00 0.00 0.00 0.00 0.00 0.00

ft) Diluted 0.00 0.00 0.00 0.00 0.00 0.00

XX Earnings Per Share
(for Discontinued and
continuing
ooerations)
(a) Basic 3.61 3.82 2.87 7.43 4.69 10.14

(b) Diluted 3.6r 3.82 2.87 7.43 4.69 10.14

il^ r^n* SI! d



COMMERCIAL SYN BAGS LIMITED
cIN- L25202MP I 984PLC0 02669

Regd. Office: Commercial House, 3-4, Jaora Compound, M.Y.H. Roadr lndor-e (M.P.)-452001
Contact No.: 0731-4279525, Email ID: investors@-eenly4.qe4q, Website: www.comsyn.com

Statement of Consolidated Assets and Liabilities for the Ilalf-Year ended on 30th September,

2021

Statement of Consolidated Assets and Liabilities (Rupees in Lakhs)
Particulars Figures as at the end of

current reporting period
30109/2021

Figures as at the end of
previous reporting

period
3U03t202r

I ) 3
Un-audited Audited

ASSETS
(1) Non-Current Assets

(a) Property, Plant and Equipment
(b) Capital Work-in-Progress
(c) Investment Property
(d) Goodwill
(e) Other Intangible assets

(f) Intangible assets under development
(g) Biological Assets other than bearer plants
(h) Financial Assets

i. Investments
ii. Trade receivables
iii. Loans
iv. Others financial assets

(i)Defened tax assets(net)

0) Other non-current assets

Total Non-Current Assets
(2) Current Assets

(a) Inventories
(b) Financial Assets

i. Investments
ii. Trade receivables
iii. Cash and cash equivalents
iv. Bank balances other than (iii) above
v. Loans
vi. Other financial assets

(c) Current Tax Assets (Net)
(d) Other current assets

Total Current Assets

8,458.14
71.39
0.00
0.00
0.29
0.00
0.00

0.18
0.00
0.00

551.00
0.00

1,059.90
10,140.90

5,883.43

0.00
2,998.85

141.45

441.r3
8.33
0.04

67.42
1785.20

11.325.85

8,708.84
29.52

0.00
0.00
0.45
0.00
0.00

0.l8
0.00
0.00

553.1 l
0.00

158.46
9,450.56

5,687.42

0.00
2,134.86

237.87
367.18

7.68
6.40

48.59
1,730.02

10.220.02

Total Assets 21.466.75 19.670.5E

EQAITYAND LIABILITIES
Equity
(a) Equrty Share Capital
(b) Other Equrty

LABILITIES
(1) Non-current liabilities

(a) Financial Liabilities
(i) Bonowings
(ii) Lease Liabilities
(iii)Other Financial liabilities (other than those

specified in item (b), to be specified)
(b) Provisions
(c) Defened tax liabilities (Net)
(d) Other non-current liabilities
Total Non-Current Liabilities

(2) Current lisbilities
(a) Financial Liabilities

1,181.74
7,333.14

308.35
472.57

0.00

245.88
244.54

0.00
4,271.34

ffi

1,181.74
6,688.06

3,132.55
538.03

0.00

241.72
338.32

0.00
4,250.62

b.'.

$[*oo.#
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COMMERCIAL SYN BAGS LIMITED
cIN- L2'202MP1 984PLC 0 02669

Regd. Office: Commercial House, 3-4, Jaora Compound, M.Y.H. Road, Indore (M.P.)-452001
Contact No. : 073 1 - 427 9 525, Email ID : investors@ee4syncpm, Website : www.comsyn.com

Consolidated Cash Flow Statement for the half year ended 30th September,2l2l
l(u in Lakhs

For the halfyear
ended 30th

September.2021

For the halfyear
ended 30th

September.2020

For the year
Ended 3l'h

March.2021A. CASH FLOW FROM OPERATING ACTIVITIES

1,399.56NET PROFIT BEFORE TAXATION AND EXTRAORDINARY
ITEM

951.70 606.73

ADJUSTMENTFOR: 0.00

765.85Depreciation and amortization expenses 460.98 318.24
Interest Paid 0.00 0.00 0.00
Finance costs 33s.69 191.89 378.80
Finance costs (Interest on Lease Liabilities) 18.42 0.00 13.96

G33"85
Interest Income (102.87) (94.16)
Dividend lncome 0.00 0.00 0.00
Profit/Loss on sale of property, plant and equipment - Net (0.58) 3.83 383
Doubtful and bad debts 0.00 0.00 0.00

48,'Doubtful and bad advances, loans and deposits 49.t2 30.62
Net gain recognised on disposal ofsubsidiary 000 0.00 0.00
Net (gain)/loss arising on investments mandatorily measured at fair
value through profit or loss

0.00 0.00 0.00

Foreign currency translations and transactions - Net 0.00 0.00 0.00

2,47636Operating Profit before Working Capital Changes 1712.46 1,057.15
ADJUSTMENTS FOR. 0.00

Decrease / (increase) in inventories (re5.74) (r,r92.44) I
Decrease(increase) in other financial assets (non-current) 2.11 (20r.02) (234.7r)
Decrease(increase) in other non-current assets (e01.43) (50.08) 140.21
Decrease(increase) in trade receivables (ers.73) 473.42 (33e.5e)
Decrease(increase) in loans given (cunent) (8e2.24) 1.52 2.r0
Decrease(increase) in other bank balances 0.00 0.00 45 88
Decrease(increase) in other financial assets (current) 6.36 (1.56) (s.37)
Decrease(increase) in other current assets (55. I 8) (1 87.30) (923.88
Increase(decrease) in trade payable (86.62) 88.29 510.34
Increase(decrease) in other financial liabilities (cunent) 209.37 149.74 (312.84)
Increase(decrease) in other cunent liabilities (l 17.33) 363.30 524.03
Increase(decrease) in provisions (non current) 4.15 23.00 t64.29

CASH GENERATED FROM OPERATIONS (r22e.82) 524.02 (617.34)
Income tax paid (1e5. l7) (e5.67) (264.
Indirect tax paid 0.00 0.00 0.00

NET CASH FROM OPERATING ACTIVITIES (1424.ee) 428.35 (882.04)
B. CASH FLOW FROM ITWESTING ACTIVITIES

Purchase ofproperty, plant and equipment, Intangibles etc, (306.70) (864.91) (t,872.36
Sale of property, plant and equipment Purchase of current
investments

54.97 13.63 t7.17

Sale/redemption of current investments 0.00 000 000
Investment in subsidiary 0.00 0.00 000
Purchase of non-cunent investments 0.00 0.00 0.1 8)
Redemption proceeds of non-current investments 0.00 0.00 0.00
Proceeds on disposal ofsubsidiary 0.00 0.00 0.00
Dividend Income 0.00 0.00 0.00
Interest received t02.87 94.16 t 3 3.85
Investment in bank deposits(original maturity more than 3 months) 0.00 0.00 0.00
Redemption I maturity of bank deposits(original maturity more
than 3 months)

0.00 000 0.00

Investment in deposit with housing finance companies 0.00 0.00 0.00
Redemption / maturity of deposit with housing finan ies 000 0.00 0.00
Loans given ./aAfi 6A^\ 0.00 0.00 000
Loans realized ^ / ^\-f \$ 0.00 0.00 0.00

W\o6l 1

Qi



Decrease/ increase in non current financial assets beins loan 0.00 0.00 0.00
Decrease/ increase in other non current assets 0.00 0.00 0.00

Net cash Flow for other financial assets (73.e6) (2r.82\ 0.00
NET CASH USED IN/ FROM INVESTING ACTIVITIES (222.821 (778.94\ 1,721.
C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue ofshare capital 0.00 0.00 0.00
466.31Proceeds from Long Term Borrowings 175.81 24.95

Proceeds from current borrowings 1978.45 727.8s 2,914.42
Repayment of lease liabilities (18.3 r) (7. l6) (5.02
Interest paid (3sr.47) (188.82) (392.76
Net increase in statutory restricted accounts balances Dividend
paid

(236.3s) (r77.26) (r77.26)

Income tax on dividend paid 0.00 0.00 0.00
NET CASH USED IN/ FR,OM FINANCING ACTIVITIES 1548.14 379.56 2,805.69
NET INCREASE / (DECREASE) rN CASH AND CASH
EQUIVALENTS

(e6.3e) 28.97 202.t4

OPENTNG CASH Ar\D CASH EQUTVALENTS
CLOSING CASH AND CASH EQUryALENTS

237.87
141.45

35.74
64.71

35.73

237.87



COMMERCIAL SYN BAGS LIMITED
cIN- L25202MP I 984PLC002669

Regd. Office: Commercial House, 3-4, Jaora Compound, M.Y.H. Road, Indore (M.P.)-452001
ContactNo.: 0731-4279525, Email ID: investors@coms)m.com, Website :www.comsyn.com

SEGMENT WISE CONSOLIDATED REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES FOR TIIE
YEAR ENDED ON 3OTH SEPTEMBER.2O2l

(Rs. in Lakhs'
uarter Ended Half Year Ended Year Dnded

Sr.
No.

Particulars
30.09.2021

(Unaudited)

30.06.2021

(Unaudited)

30.09.202(

(Unaudited)

30.09.2021

(Unaudited)

30.09.202(

(Unaudited'

3t.03.2021

(Audited)

I JtE,ru!rrr |y![u!

ia) Segment - A: Manufacturing

ib) Segment - B: Other Segments

lc) Unallocated
Iotal
Tnfql Seomenl Revcnrre

7,48t.57
70.70

7.552.27

7,448.06
81.82

7-st.q f*

5,120.31
66.97

5,187.28

14,929.64
152.52

15,082.16

8,575.33
_ l13.99

8.689.32

20,994.r9
377.82

)1 11) i1
2 D$t,r[tsfl] [ssurts (rrurr]r(Trl LOss [-

before tax, Depreciation and
infcrcsl frnm Rech epomenl)
(a) Segment - A: Manufacturing
(b) Segment - B: Other Segments

(c) Unallocated

Total

Less: Finance Cost
(a) Segment - A: Marufacturing
(b) Segment - B: Other Segments

Less: Depreciation
(a) Segment - A: Manufacturing
(b) Segment - B: Other Segments

Profit Before Tax

Less : Current Tax
Less : Deferred Tax
Profit After Tax

860. l6
65.40

925.56

(213.s31

(r 8 r.35.
(32. l 8.

(238.74"
(229.7r"

(e.031

473.29

(81.64,

35.51

427.17

727.79

93.6r

821.40

(120.7s1

(92.82"
(21.93"

(222.24)
(2r3.20"

(e.04)

478.4r

(85.641

58.26

451.03

560.38

80.02

640.40

(112.301

(s6.42.

(s5.88.

(1s8.6s1

(r49.63"
(9.02.

369.4s

(53.85,

23.81

339.41

1,587.95

159.01

1,746.96

(334.28)

(274.r7)
(60.1 l)

(460.e8)

(442.9r)
(r8.07)

951.70

(167.28)

93.77

878.19

978.46

138.40

I,116.86

(191.89.

(l r6.s6.
(75.33"

Qr8.24"
(300. l 8'

(18.06.

606.73

(r07.36"
54.93

s54.30

2,280.s9

328.83

2,609,42

(392.76)
(257.48)
(r35.28)

(76s.8s)
(729.67)

(36.18)

1,450.82

(276.65)

24.12

1.198.28

3 Segment Assets

.a) Segment - A: Manufacturing

ib) Segment - B: Other Segments
'c) Unallocated

Iotal

19,156.27

2,3r0.48

21.466.75

l8,l 17.89

2,087.69

20.20s.s8

14,163.93

1,530.19

15,694.t2

t9,r56.27
2,310.48

2t,466.75

14,163.93

1,530. l9

15,694.12

r7,92r.55
1,749.03

19,670.58

4 legment Liabilities

.a) Segment - A: Manufacturing

.b) Segment-B: Other Segments
'c) Unallocated

fotal

I1,039.01
r,9t2.86

12,95r.87

t0,t52.87
1,73 1.88

11.884.76

7,084.28

1,341.72

8.426.00

11,039.01

1,912.86

12,95t.87

7,084.28

1,341.72

8,426.00

10,440.22

r,360.57

11.800.78

\et Canital Emnloved 8.514.88 8.320.82 7.268.12 8.514.88 7.268.12 7.869.80



Notes to Unaudited Consolidated Financial Results for the quarter and hatf year ended on 30th

September,2021:

1. The unaudited consolidated financial results of Commercial Syn Bags Limited and its
subsidiary Comsyn India Private Limited for the quarter and half year ended on 30h
September, 202lhave been prepared in accordance with the Indian Accounting Standard
(refened to as "Ind AS 34") Interim Financial Reporting as prescribed under Section l33of
the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules as

amended from time to time.

The above unaudited consolidated financial results of the Company for the quarter and half
year ended on 306 September, 2021 have not been audited by the statutory auditors and they
have provided their limited review report. The report does not have any impact on the above
results and notes which need any explanation. However, the management has exercised
necessary due diligence to ensure that the standalone financial results provides true and fair
view of the Company's affairs.

The above unaudited consolidated financial results of the Company and its subsidiary for the

quarter and half year ended on 30tr September, 2021 have been reviewed by the Audit
Committee and thereafter approved by the Board of Directors at is meeting held on 13h

November,2021.

The Company operates in three segments i.e. (a) Manufacture and sale of FIBC, Bulk Bags,

Poly Tarpaulin, Woven Sacks/Bags, Box Bags, PP/HDPE Fabric, Liner and (b) Trading of
Granules (c) Solar Power generation. The segment for Manufacture and sale of FIBC, Bulk
Bags, Poly Tarpaulin, Woven Sacks/Bags, Box Bags, PP/HDPE Fabric, and Liner meets the
quantitative thresholds and is considered as reportable segment. Financial information of
other segments (b) and (c) have been shown in ' All other Segments' as these do not fall
within the criteria for segmental report as on 30m September, 2021.

Consolidated statement of assets and liabilities and statement of cash flows is attached with
this results.

Previous period figures have been regrouped / reclassified wherever necessary to confirm to
this period classification.

Commercial Syn Bags Limited is a parent entity and Comsyn India Private Limited is its
wholly owned subsidiary (WoS) which is incorporated on 26ft August, 2020. The Company

has presented the consolidated and standalone financial results as on the reporting date.

The Management has made the assessment of possible impact of Covid 19 on its liquidity,
recoverable values ofits financial & non-financial assets and has concluded that there are no

significant adjustments required in the financial results. Further, the Management will
continue to closely monitor any material changes to future economic conditions.

The Code on Social Security, 2020 ('Code') relating to employee benefits during employment
and post-employment benefits received Presidential assent in September 2020. The Code has

been published in the Gazette of India. However, the date on which the Code will come into

effect has not been notified. The Company will assess the impact of the Code when it comes

into effect and will record any related impact in the period the Code becomes effective.

10. The Company has solar power project of 1. aptive Consumption of power.

2.

3.

4.

5.

7.

9.

"*/E{r
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Event after the renorting neriod

The Company has received the following adjudication order after the reporting period

Order in Original issued by Joint Commissioner, Office of Commissioner, CGST

Commissionerate, Ujjain confirming the demand of Rs. 1.82 Crores along with the
penalty of Rs. 18.21 Lakhs and interest thereon. The demand arises due to erroneous

claiming of refund of IGST paid on export of goods in violation of rule 96(10) of the

CGST Rules, 2017. The Company will file the appeal to seek the relief before the

appropriate authority in due course of time.

The members of the Company at their 37h Annual General Meeting held on 30s
September, 2021 has approved the issuance of 15,00,000 warrants of Rs. 130.00 each
convertible into equity shares on preferential basis to promoter, promoter group of the
Company and other specified persons categorised as public. The Company has received
in-principle approval from BSE Ltd on 05ft October, 2021. The Company has also
received up-front subscription money @ 32.50 per warrant from all the proposed
applicant aggregating Rs. 487.50 Lakhs and the Board of Directors at their Board
Meeting held on 15ft Octobeg 202I has approved the allotment of 15,00,000 warrants
convertible into equity shares. The statement of utilization of fund ancl its deviation or
variation will be submitted in the coming quarter(s).

For Commercial Syn Bags Limited

Chairman and Managing Director
DrN 00017913

Date - 13th November.2D2l

Place - Indore

An




