
HOUSING DEVELOPMENTS LIMITED 

17-05-2023 
To 

: 
Department of Corporate Services 
Bombay Stock Exchange Limited 
22nd Floor, 

PhirozeJeefeeBhoy Towers 

Dalal Street 

Mumbai ~ 400 001 

Scrip Code: BSE: 511634 
Sub: Outcome of Board Meeting held on 17th May 2023 

Ref: Regulation 30 and 33 SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 

Pursuant to SEBI {Listing Obligation and Disclosure Requirements) Regulation, 2015 (Listing 
Regulation} we wish to inform you that in terms of Regulation 30, 33 and other applicable provisions 
of Listing Regulation, the Board of Directors of the Company at its meeting held on (Today) 17 May 
2023 commenced at 12 PM and concluded at 8.45 PM have inter alia transacted the following: 

1. The Board has approved and taken on record the Standalone Audited financial statements for the 
quarter and financial year ended 31st March 2023. 

In this regard, please find the enclosed copies of the following; 

(I) Statement showing the Standalone Audited Financial results for the quarter and financial year ended 
31st March 2023 

(ii) Auditor's report forming part of the financial statement 

(ii) Statement of assets and liabilities as on 31st March 2023 

(iv) Cash Flow statement as on 31st March 2023 

This is for your information and record. 

Thanking You, 

Yours faithfully, 

SN 
eo LAKSHMAIAH DEVARAJULUS 

WHOLE TIME DIRECTOR 
DIN: 07704260 

Regd. Off. : Dugar Towers, 7th Floor, 34 (123) Marshalls Road, Egmore, Chennai - 600 008. india. 

Tel.: 28587878 Fax : 28552244 Email : housing@dugarin Website : www.dhdlindia.com 
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DUGAR HOMSING DEVELOPMENTS LTD. 
Regd. OFce : Dan’ Towers, Tth Floor, J {12%), Marshalls Road, Egrmore Cheanat 600 008. 

Waban. : www (iectiiveti cron. Fra © housing @dugac in 

C4 : LEST PTNTINILD2368Y 
Ratomerd ol Aviitued vessits for the quortoe sind yest ended March 2013 

Rupees in Lakhs 
) Queertey Ended Year Ended Year Ended © 

Pawrtiouhnrs 31-03-2023 33-22-2022 31-03-2021 31-03-2023 31-03-2022 
Audited Unawndited Audited Audited Audited 

Feo . 

Dpvenoe From operates 14.62 . 3.50 - 27.51 - 
OHA Income . 

| Fatancs Writes back 
Total Incowe: 18.82 ; 3.50 ’ 17.51 

Ewes : . 
Employer benefits expense ’ 118 152 4.09 13.35 11.97 
nance posts ) l 
Depreciation and amortization expense 

thes expOTSEes 345 392 051 1348 11.13. 
Far value adiusirment to Profi and Joss account - 
Tot Expenses . 4.64 7.44 459 26.563 23.10 

frre ot Before Tax $498 (3.54) as 0.87 {23.103 

Ta Exprentse 
| 

Corrent Tax : . - LB - - - 
Deferred Tax - - : - - - 

Total Tax Expense I - - - - - 

jProft for the period 598 2.949) 8.59) 087 {23.10} 

[Other Comprehensive come . - LE - - - 

" Fotal Comprehershe Income / { Loss } or the period 9.98 wan {2.59) 0.87 (23.10) 
Paw ap Share Capital } 30.00 30.00 300.00 30.00 300.00 

E£2rmings Per Share { Per Vakee fis. 1 Each). fo) {ois 0.029 0.077} 
Eas Earnps per stare ) 033 {0:13} {e:015} {3.013 {0.077} 
{iat earnings per share 033 {0.13 lois) 0.029 : {0.077)] 

For Dugar Housing 

po— | 
1 Toe above fiancial rests were reviewed and recommended by Aidit committee and appinpued by the Board of Directors 5t their meeting held or 17th May 2023 and 
aii of the sawne fas been Carried out by the statutory auditors of the company: 

2-The Camps lead adopted the: inion Aciuantn Standards (nd AS] frove the G15 April, 2017 and these financial resutts have been prepared in accordance with the 

acrepted in toda : 

3.Tbe format of onaudiied quarry results as prescribed by SEBI'S Ciroutas GIRJCFDCMD 7157 2015 date 30th Maverober 2015 has beer modified to comply with the | R 
requirements of SEB Clecukar dated Sth July 2016, Jad AS and Schedule i of the Companies ad, 2013, . 

4. The Company bias one reportable business segments viz. Construction & Housing ( which incindes developments of fats} 
$:The previo period figures have been rearranged / itgrouped, wherever necessary to confirm to current.period classification. 
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M N & Associates 97/C Melpadi Muthu Naicken St 
Chartered Accountants Nungambakkam, Chennai - 34 

INDEPENDENT AUDITORS’ REPORT 

To the Members of M/s DUGAR HOUSING DEVELOPMENTS LIMITED 

Report on the Audit of the Standalone Ind AS Financial Statements 

Opinion 

We have audited the Standalone Ind AS financial statements of Dugar Housing Developments Ltd 
(“the Company”), which comprise the Balance sheet as at 31%March 2023, and the statement of 
Profit and Loss {including other comprehensive income); statement of changes in equity and 
statement of cash flows for the year then ended, and notes to the standalone financial 
statements, including a summary of significant accounting policies and other explanatory 
information. 

in our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid standalone financial statements give the information required by the Act in the 
manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and profit, 

changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section 
of our report. We are independent of the Company-in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 
and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained Is sufficient and appropriate to provide a basis for our opinion on the standalone 
financial statements, 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 
our audit of the standalone financial statements for the financial year ended 31st March 2023. These 
matters were addressed in the context of our audit of standalone financial statements as a whole, and 
in forming our opinion thereon, and we do not provide a separate opinion on these matters. 



Responsibilities of Management and Those Charged with Governance for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act 
with respect to the preparation of these standalone financial statements that give a true and fair 
view of the state of affairs (financial position), profit or loss (financial performance including other 
comprehensive income), changes in equity and cash flows of the Company in accordance with the 
accounting principles generally accepted in India, including the Ind AS specified under Section 133 
of the Act. This responsibility also includes maintenance of adequate accounting records in” 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and. othér irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were 
operating “effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statements that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liguidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. : 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with Standards on Auditing will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisiens of users taken on the basis of these financial statements. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies {Auditor's Report) Order, 2020 (“the Order”), issued by the Central 
Government of India in terms of sub-section {11) of section 143 of the Companies Act, 2013, we 
give in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the 
Order, to the extent applicable. 



Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that: 

(a) We have sought and except for the possible effect of the matter described in the Basis for 
opinion section above, obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinicn, proper books of account as required by law have been kept by the Company so 

far as it appears from our examination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), 
the Cash Flow Statement and the statement of Changes in Equity dealt with by this Report are 
in agreement with the books of account. 

(d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified 
under Section 133 of the Act; read with Rule 7 of the Companies (Accotirits) Rules; 2024; 

t 
{e) On the basis of the written representations received from the directors as on 31° March, 2023 

taken on record by the Board of Directors, none of the directors is disqualified as on 

31" March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
“Annexure B”. 

(9) With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of 
our informatfon and according to the explanations given to us: 

i. The Company does not have pending litigations which would impact its standalone 
financial position; 

ii. . The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses. 

ii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

For M N & Associates 

Chartered Accountants 

FRN: 0181675 

Deis 
Neha Bokdia 

Partner 

M.No: 239773 

UDIN: 23239773BGZFBE3233 

Place: Chennai 

Date: May 17, 2023 



ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT 

The annexure referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements’ of 

our report of even date to the members of Dugar Housing Developments Limited on the standalone ind 

AS financial statements for the year ended 31st March 2023, we report that: 

a. {A} The Company has maintained proper records showing full particulars, including 

_.quantitative details and situation of property, plant and equipment. 

(B). The Company has maintained proper records showing full particulars of Intangible 
Assets. 

b. The company has a regufar programme of physical verification of its property, plant and 
equipment by which all property, plant and equipment are verified in a phased manner over 
a period of three years. In accordance with the program, certain property, plant and 
equipment were verified during the year and no material discrepancies were noticed on 
such verification. In our opinion, this periodicity of physical verification is reasonable having 
regard to size of the company and the nature of its assets. 

¢. According to the information and explanations given to us and on the basis of examination 
of the records, the company does not hold any immovable property. 

d. According to the information and explanations given to us and on the basis of examination 
of the records, the company has not revalued its property, plant and equipment or 
intangible assets or both during the year. 

e. According to the information and explanations given to us and on the basis of examination 
of the records, there are no proceedings initiated or pending against the company for 
holding any property under the Prchibition of Benami Property Transaction Act, 1988 and 
rules made there under. 

ii. The Company is a Construction Company, primarily engaged in Property development but 
however does not have any projects in hand. Accordingly it does not hold any physical 
inventories. Thus, paragraph 3(ii) of the order is not applicable to the company. 

iii. According to the information and explanations given to us and on the basis our examination of 
the records of the company, the Company has not made any investments, provided guarantee 
or security or granted any advances in the nature of loans secured or unsecured, .to any 
companies, firms, limited liability partnerships or any other parties during the year. 



vi. 

vil. 

viii. 

According to the information and explanations given to us, and as stated in Para (ii) above, the 
Company has complied with the provisions of section 185 and 186 of the Companies Act, 2013 
in respect of loans and investment made. 

According to information and explanations given to us, the Company has not accepted any 
deposits from the public and hence the directives issued by the Reserve Bank of India and the 
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the Companies 
{Acceptance of Deposit} Rules, 2015 with regard to the deposits accepted from the public are 
not applicable. 

In aur opinion and according to the information given to'us, the requirement for maintenance of 
cost records pursuant to the Companies (Cost Records and Audit) Rules, 2014 specified by the 
Central Government of india under section 148 of the Companies Act, 2013 are not applicable to 
the company for the year under audit.- 

According to the records of the company and based on the information and explanations given to 
- us, the company is regular in depositing undisputed statutory dues of service tax, income tax, 
professional tax with the appropriate authorities. Further, as explained to us, no undisputed 
statutory dues of Service Tax, Professional Tax, income Tax and Tax Deducted at Source and 
other material statutory dues were in-arrears as at 31st March, 2023 for a period of more than 6 
months from the date they become payable. 

According to the information and explanations given to us, there were ne amounts that have not 
been deposited on account of dispute with any statutory autherities. However according to the 
information and explanations given to us the following dues of Income tax have not bee——— 
deposited by the company on account of disputes: 

SI. No | Nature of Disputes and Assessment Year Amount Rs.) 

1 Income Tax — Assessment Year 1999-2000 31,25,000 

Total | 31,25,000 

According to the information and explanations given to us and on the basis of our examinationof 
the recordsof the Company, the company has not surrendered or disclosedany transactions, 
previously recorded as income in the books of account, in the tax assessments under the 
Income-tax Act, 1961 as income during the year. 

According to the information and explanations given to us and based on the audit procedures, 
the Company does not have any loans or borrowing from any financial institution, banks, 
government or debenture holder during the year. Thus, paragraph 3(viii) of the order is not 
applicable to the company. 

Based upon the audit procedures performed and the information and explanations given by the 
management, the company has not raised moneys by way of initial public offer or further public 
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Xi. 

xii. 

Xiii. 

offer including debt instruments and term Loans. Accordingly, the provisions of paragraph 3 (ix) 
of the Order are not applicable to the Company. 

(a) Based on examination of the books and records of the Company and according to the 
information and explanations given to us, considering the principles of materiality outlined in 
Standards on Auditing, we report that no fraud by the Company or on the Company has been 

noticed or reported during the course of the audit. 

{b} According to the information and explanations given to us, no report under sub-section (12} 
of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as 
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central - 
Government. 

(c) We have taken into consideration the whistle blower complaints received by the Company 
during the year while determining the nature, timing and extent of our audit procedures. 

In our opinion and according to the information and explanations given to us, the Company is 
not a Nidhi Company. Therefore, the provisions of paragraph 4 (xii) of the Order are not 
applicable to the Company. 

According to the information and explanations given to us, all transactions with the related 
parties are in compliance with ‘section 177 and 188 of the Act and the details have been 

"disclosed inthe Financial Statements as required by the applicable Indian accounting standards. 

Xiv. 

XV. 

xvi. 

Xvit, - 

xviii.” 

{a) Based on information and explanations provided to us and our audit procedures, in our 
opinion, the Company has an internal audit system commensurate with the size and nature of 
its business. . 

{b) We have considered the internal audit reports of the Company issued till date for the period 
under audit. 

According to the information and explanations given to us by the management, the company 
has not entered into any non-cash transactions with directors or persons connected with him. 
Accordingly, paragraph 3(xv) of the order is not applicable to the company. 

In our opinion, the company is not required to be registered under section 45 IA of the Reserve 
Bank of India Act, 1934. 

‘The Company has not incurred Cash Losses during current year and incurred cash losses of Rs 

23,10,088 in the immediately preceding financial year, 

) 

There has been no resignation. of the statutory auditor during the year. Accordingly clause 
3(xviii) of the order is not applicable. : 
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XiX. According to the information and explanations given to us and on the basis of the financial 
ratios, ageing and expected dates of realisation of financial assets and payment of financial 
liabilities, other information accompanying the financial statements, our knowledge of the 
Board of Directors and management plans and based on our examination of the evidence 
supporting the assumptions, nothing has come to our attention, which causes us to believe that 
any material uncertainty exists as on the date of the audit report that the Company is not 
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due 
within a period of one year from the balance sheet date. We, however, state that this is hot an 
assurance as to the future viability of the Company. We further state that our reporting is based 
on the facts up to the date of the audit report and we neither give any guarantee nor any 
assurance that all liabilities falling due within a period of one year from the balance sheet date, 
will get discharged by the Company as and when they fall due. 

XX. In our opinion and according to the information and explanations given to us, there is no 
unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to 
any project. Accordingly, clauses 3{xx)(a) and 3(xx)(b) of the Order are not applicable. 

For M N & Associates 

Chartered Accountants 

FRN: 0181675 

be 
Neha Bokdia 

Partner 

M.No: 239773 

UDIN: 23239773BGZFBE3233 

Place: Chennai 

Date: May 17, 2023 



ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT 

The annexure referred to in paragraph 2{(f) under 'Report on Other Legal and Regulatory Requirements’ 

of our report of even date to the members of Dugar Housing Developments Limited on the standalone 

Ind AS financiaf statements for the year ended 31% March, 2023. 

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013 (“the Act”} 

We have audited the internal financial controls over financial reporting of Dugar Housing Developments 
Ltd. (“the Company”) as. of .March.31,.2023. in.conjunction.with.our- audit-of the-standalone- Ind- AS 

financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of 

India (ICAI). These responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct 

of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention 

and detection of frauds and errors, the accuracy and completeness of the accounting records, and the 

timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 

of internal Financial Controls Over Financial Reporting {the “Guidance Note”) and the Standards on 

Auditing, issued by ICAI and deemed to -be prescribed under section 143(10) of the Act to the extent 

applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial 

Controls and, both issued by the ICAL. Those Standards and the Guidance Note require that we comply 
with ethical requirements and plan and ‘perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting was established and maintained 

and if such controls operated effectively in all material respects. 



Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of internal 

financial controls over financial reporting included obtaining an understanding of internal financfal 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 

evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
pracedures selected depend on the auditor's judgment, including the assessment of the risks of material 

misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion on the Company's internal financial controls system over financial reporting with 

reference to financial statements: 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures that: 

{1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the company; 

* (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 

financial statements in accordance with generally accepted accounting principles, and that receipts and 

expenditures of the company are being made only in accordance with authorizations of management 

and directors of the company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, 
use, or disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 

financial control over financial reporting may become inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may deteriorate. 



Opinion 

in our opinion, the Company has, in all material respects, maintained internal financial controls with 

reference to financial statements as of March 31, 2023, based on the internal control with reference to 

financial statements criteria established by the Company considering the essential components of 

‘internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial 

Reporting issued by the Institute of Chartered Accountants Of India. 

For M N & Associates 

Chartered Accountants 

FRN: 018167S 

bes 
Neha Bokdia 

Partner 

M.No: 239773 

UDIN: 23239773BGZFBE3233 

Place: Chennai 

Date: May 17, 2023 



DUGAR HOUSING DEVELOPMENTS LIMITED 
Statement of Assets and Liabilitles as at 31/03/2023 

. Amount in Rupees 

Particulars 31-03-2023 31-03-2022 

Andited Audited 

ASSETS 
Nom-corment assets 

Property. Plant and Equipnrent 88397, 88,397, 

Financial Assets 

Investments 806272: 900,492 

Loaus to related parties 

TSecurity Deposits 92950 ©2,950 
Deferred tax assets (net) 
Ottrer corrent assets 2187965 712858; 

Other non-current assets. 1234832 12,34,832) 

Carrent oe 

Financial Assets 

Investments 

Trade receivables } - 

Cash and cash equivalents 246961 62,002 

Loans 

Corrent Tax Assets (Net) 

JOther current assels 727625 7,27,625 

Total Assets) 5385002 38,19,154 
EQUITY AND LIABILITIES Equity 
Equity Share capital 3060000 ~ 3,00,00,000 
Cher Equity {1,00,17.352) {3.71,04.850) 

[Total tasty {70,i7,152) (71,64,850) 

UABILITIES 

Non-cerreat abilities 

Financial Liabilities 

Borrowings 3483850 20,24,969, 
Trade payables B455904 84,55,904 
Other financial lizbilities 452120 443,140 

Cirrent abilities ’ 

rade payables 

Other Financial Liabilities 

Ocher corrent abilities 

TDS payable | - 10480 
Provisions 

Carreat Taz Lisbilitics (Net) TT : 
” " Tota) Equity and Liabilities, 5385002 38,19,154 

For MN & Associates 

Chartered Accotnitants, 

F Rt Mo.0181675 

Bes 

2) 



DUGAR HOUSING DEVELOPMENTS LIMITED 

CIN : L6S9I2TN1S92P10023689 

Dugar Towers, 7th Floor, 34 (123), Marshalls Road, Egmore Chennal 600 008. 

AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2023 

{AK figures ore in Rupees, unless otherwise stated.) 

31-03-2023 31-03-2022 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Taxation . 

Adjustments for 
Depreciation 
Net Gaind{Lass) on finandal Liabilities designated : as at FVTPL 
interest Income 

Financial Chaiges 
Trade payables and other current liabilities 

Operating Profit before Working Capital changes 

Adfestients for Working Capital Changes 
Increase/{Decrease) in Trade Payables 

Inrease/{Decrease) in Other Current Liabilities 
{rcrease)/Decrease in Loans & Advances 

{increase)/Decrease in Other Quirent Assets 

Direct Tes Paid {inckeding Tax Deducted at Source} 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Loans Reaksed 

C CASH FLOW FROM FINANCING ACTIVITIES 
Fnancal Charpes . 

Proceeds OF Loans (Net off repayments) 

NET INCREASE (DECREASE) IN CASH & BANK BALANCES 

OPENING CASH & BANK BALANCES 
Cash in Hand (including Remittances in Transit) 
Balance with Banks {including Cheques on Hand) 

CLOSING CASH & BANK BALANCES 
Cash in Hand (including Remittances in Transit) 

B7A36 

78,860 

12,280 

£14,75,107) 

{12,96,471} 

34,83,850 

34,83,850 

(1,34,959) 
62,002 
50,125 

"4,06,130 

(23,10,089)) 

{23;10,089) 

{60,576) 
(62,200) 

2,583,454 
{20,25,635) 

- 

{20,26,635) 

20,24,960 

20,24,960 a 

-{1,674) 

63,677 

50,125 
13,552 

62,002 

50,125 

11,877 

As per our Report annexed 

For # & Associates 

Chartered Accountants 

FR No.D18167S 

Partner 

M No.239773 

Place : Chennai 

© Date = 17/05/2023 

For Dugar Housing Developments Limited 



HOUSING DEVELOPMENTS LIMITED 

To 17-05-2003 

The Deputy General Manager 

Department of Corporate Services 

BSE Limited 

Phiroze JeejeeBhoy Towers 

Dalal Street 

‘Mumbai 400001 

Scrip Code: 511634 

Sub: Declaration on unmodified opinion in the Auditors report for the financial year ended 31st 
March, 2023 

Ref: Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015 and SEBI Circular 
CIR/CFD/CMD/56/2016 dated 27th May, 2016 

We hereby confirm and declare that the Statutory Auditors of the Company M/s MN & Associates, 
Chartered Accountants, Chennai, have issued the audit report on the Standalone Audited Financial 

Statements of the Company for the financial year ended 31st March, 2023 with unmodified opinion; 

Thanking you, 

Yours faithfully, 

WHOLE TIME DIRECTOR 

DIN: 07704260 

Regd. Off. : Dugar Towers, 7th Floor, 34 (123) Marshalls Road, Egmore, Chennai - 600 008. India. 

Tel.: 28587878 Fax: 28552244 Email : housing@dugar.in Website : www.dhdlindia.com 
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