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DUGAR
HOUSING DEVELOPMENTS LIMITED

17-05-2023
To :
Department of Corporate Services
Bombay Stock Exchange Limited
22nd Fleor,

PhirozeJeeJeeBhoy Towers

Dalal Street

Mumbai ~ 400 001

. Scrip Code: BSE: 511634
Sub: Outcome of Board Meeting held on 17th May 2023
Ref: Regulation 30 and 33 SEBI (Listing Obligation and Disclosure Requirements) Rerulation, 2015

Pursuant to SEBI (Listing. Obligation. and Disclosure. Requirements) Regulation, 2015 (Listing
Regulation) we wish to inform you that in terms of Regulation 30, 33 and other applicable provisions
of Listing Regulation, the Board of Directors of the Company at its meeting held on (Today) 17t May
2023 commenced at 12 PM and concluded at 8.45 PM have inter alia transacted the following:

1. The Board has approved and taken on record the Standalone Audited financial statements for the
quarter and financial year ended 31st March 2023,

In this regard, please find the enclosed copies of the following;

(i) Statement showing the Standalone Audited Financial results for the guarter and financial year ended
31st March 2023

(ii) Auditor's report forming part of the financial statement
(iii) Statement of assets and liabilities as on 31st March 2023

(iv) Cash Flow statement as on 31st March 2023

This is for your information and record.

Thanking You,

Yours faithfully,

For DUGAR HOUSING DEVELOPMENTS LIMITED
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INDEPENDENT AUDITOVRS' REPORT

To the Members of M/s DUGAR HOUSING DEVELGPMENTS LIMITED

Report on the Audit of the Standalone Ind AS Financial Statements

Opinicn

We have audited the Standalone Ind AS financial statements of Dugar Housing Developments Ltd

(“the Company”), which comprise the Balance sheet as at 31"March 2023, and the statement of
~Profit -and- Loss {including “other comprehensive income); statement of ‘chariges in sty and ~

statement of cash flows for the year then ended, and notes to the standalone financial

statements, including a summary of significant accounting policies and other explanatory
information.

fn our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fafr view In conformity with the accounting principles

- generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and profit,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Audltmg {SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under these Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of aur report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have

- obtained is sufficient and appropriate to provide a basis for our opinion on the standalone
financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financiaf statements for the financial year ended 31st March 2023. These
matters were addressed in the context of our audit of sta ndalone financial statements as a whole, and
in formmg our opinfon thereon, and we do not provide a separate opmlon on these matters,




Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 1347(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the state of affairs (financial position), profit or loss (financial performance including other
comprehensive income}, changes in equity and cash flows of the Company in accordance with the
accounting grinciples generally accepted in India, including the Ind AS specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in’
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
--preventing and detecting-frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due tc¢ fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also respons:ble for overseeing the Company’s financial reporting
process.

Audftor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonabie assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accardance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
aconomic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies {Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A% a statement on the matters specmed in paragraphs 3 and 4 of the

Order, to the extent applicable.




Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that:

{a) We have sought and except for the possible effect of the matter described in the Basis for
opinion section above, obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) Inour opinicn, proper books of account as required by law have been kept by the Cempany so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Cash Flow Statement and the statement of Changes in Equity deait with by this Report are
in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the lhd AS specified
""" under Section-133-of the Act; read with Rule 7 of the Companies (Accounts) Rules; 2034,

£
{e) On the basis of the written representations received from the directors as on 31’ March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on

315tMarch, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.
{f)  With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such contrels, refer to our separate Report in
“Annexure B”.
(g} With respect to the other matters to be induded in the Auditor’s Report in accordance with

Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our informatfon and according to the explanations given to us:

i.  The Company does not have pending litigations whu:h would impact its standalone
financial position;

ii. . The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

For M N & Associates
Chartered Accountants
"FRN: 0181675

Dete

Neha Bokdia -
Partner
M.No: 239773

UDIN: 23239773BGZFBE3233

~ Place: Chennai
Date: May 17, 2023




ANNEXURE A TC THE INDEPENDENT AUDITCRS' REPORT

The annexure referred to in paragraph 1 under 'Report on Other Legal and Reguiatory Requirements' of
our report of even date to the members of Dugar Housing Developments timited on the standalone ind
AS fi nanCIaJ statements for the year ended 31st March 2023, we report that:

a. {A} The Company has maintained proper records showing full particulars, including
_..quantitative details and situation of property, plant and equipment.

(B). The Company has maintained proper records showing full particulars of Intangible
Assets. ' '

b. The company has a regufar programme of physical verification of its property,‘plant and

equipment by which all property, plant and equipment are verified in a phased manner gver

a period of three years. In accordance with the program, certain property, plant and

" equipment were verified during the year and no material discrepancies were noticed on

such verification. In our opinion, this periodicity of physical verification is reasonable having
regard to size of the company and the nature of its assets.

€. According to the information and explanaticns given to us and on the basis of examination
of the records, the company does not hold any immovable property.

d. According to the information and explanations given to us and on the basis of examination
of the records, the company has not revalued its property, plant and equipment or
intangible assets or both during the year.

e. According to the information and explanations given to us and on the basis of examination
of the records, there are no proceedings initiated or pending against the company for
- holding any property under the Pr0h|b|t|on of Benami Property Transaction Act, 1988 and

rules made there under.

ii. The Company is a Construction Company, primarily engaged in Property development but
however does not have any projects in hand. Accordingly it does not hold any physical
inventories. Thus, paragraph 3(ii) of the order is not applicabie to the company.

iii.  According to the information and explanations given to us and on the basis our examination of
the records of the company, the Company has not made any investments, provided guarantee
or security or granted any advances in the nature of foans secured or unsecured, .to any
compantes, firms, limited liability partnerships or any other parties during the year.




Vvi.

Vi,

viil.

According to the infermation and explanations given to us, and as stated in Para (iii) above, the
Company has complied with the provisions of section 185 and 186 of the Companies Act, 2013
in respect of loans and investment made,

According to information and explanations given to us, the Company has not accepted any
depos:ts from the pubIJc and hence the directives issued by the Reserve Bank of India and the
provisions of Secticns 73 to 76 or any other relevant provisions of the Act and the Companies
{Acceptance of Deposit} Rules, 2015 with regard to the deposits accepted from the public are
not applicable.

In our epinion and according to the information given to'us, the requirement for maintenance of

" cost records pursuant to the Compahies (Cost Records and Audit) Rules, 2014 specified by the

Central Government of india under section 148 of the Companies Act, 2013 are not applicable to
the company for the year under audit.-

According to the records of the company and based on the information and explanations given to

- us, the company is regular in depositing undisputed statutory dues of service tax, income tax,

professional tax with the appropriate authorities. Further, as explained to us, no undisputed
statutory dues of Service Tax, Professional Tax, income Tax and Tax Deducted at Source and
other material statutory dues were inarrears as at 31st March, 2023 for a period of more than 6
months frem the date they become payable.

According to the informaticn and explanations given to us, there were ne amounts that have not
been deposited on account of dispute with any statutory authorities. However according to the

information and explanations given to us the following dues of Income tax have not been
deposited by the company on account of disputes: -

Sl No | Nature of Disputes and Assessment Year Amount (Rs.)

1 Income Tax — Assessment Year 1999-2000 31,25,000

Total | 31,25,000

According to the information and explanations given to us and on the basis of our examinationof
the recordsof the Company, the company has not surrendered or disclosedany transactions,
previously recorded as income in the boolks of account, in the tax assessments under the
Income-tax Act 1961 asincome dunng the year.

'According to the information and expfanations given to us and based on the audit procedures,

the Company does not have any loans or borrowing from any financial institution, banks,
government or debenture holder during the year. Thus, paragraph 3(viii) of the crder is not
applicable to the company. :

Based upeon thé audit procedures performed and the information and explanations given by the

management, the company has not raised moneys by way of initial public offer or further public

é
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* disclosed in the Financial Statéments as required by the applicable Indian accounting standards.

offer including debt instruments and term Loans. Accordingly, the provisions of paragraph 3 (ix)
of the Order are not applicable te the Company.

(a) Based an examination of the books and records of the Company and according to the
information and explanaticns given to us, considering the principles of materiality outlined in
Standards on Auditing, we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

(b} According to the information and explanations given to us, no report under sub-section (12}
of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Compames (Audzt and Audltors) Ru!es 2014 WEth the Centra!

(c) We have taken into consideration the whistle blower complaints received by the Cdmpany
during the year while determining the nature, timing and extent of our audit procedures.

In our epinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Therefore, the provisions of paragraph 4 (xii) of the Order are not

According to the information and explanations given to us, all transactions with the related
parties are in compliance with ‘section 177 and 188 of the Act and the details have been

‘The Compény has not incurred Cash Losses during current vear and incurred cash losses of Rs ' |

(a) Based on information and ekplanations.p’rowded to us and our audit procedures, in our
opinion, the Company has an internal audit system commensurate with the size and nature of

{b) We have cansidered the internal audit reports of the Company issued till date for the period

According to the information and explanations given to us by the management, the company
has not entered into any non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the order is not applicable to the company.

In our opinion, the company is not required to be registered under section 45 1A of the Reserve

23,10,089 in the immediately preceding financial vear.

Xi.
~Government, -
Xii.
applicable to the Company.
Xiii.
Xiv.
its business..
under audit.
XV,
xvi.
Bank of India Act, 1934.
xvil, -
xvili.

There has been no resignation of the statutory auditor during the year, Accordmgly clause
3(xviii) of the order is not applicable.

D




xix.  According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management pians and based on our examination of the evidence
supporting the assumptions, nothing has come te our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is hot an
assurance as to the future viability of the Company, We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities {alling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

XX.  In our apinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to
any project. Accordingly, dlauses 3{xx){a) and 3(xx)(b) of the Crder are not applicable.

For M N & Associates
Chartered Accountants
FRN: 0181675

@i&ﬁ%‘“ﬁ“
Neha Bokdia

Partner
M._No: 239773

UDIN: 23239773BGZFBE3233
Place: Chennai
Date: May 17, 2023




ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT

The annexure referred to in paragraph 2{f) under 'Report on Other Legal and Regulatory Requirements'
of our report of even date to the members of Dugar Housing Developments Limited on the standalone
Ind AS financial statements for the year ended 31 March, 2023.

Report on the Internal Financial Controls under Clause {i) of Sub-section-B of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Dugar Housing Developments

.. Ltd. ("the .Company”).as. of .March.31,.2023 in.conjunction .with.our. audit-of -the-standalone- Ind- A e

financial statements of the Company for the year ended on that date.

Mahagement’s Responsibility for Internat Financial Controfs

The Company’s management is responsible for establishing and maintaining internal financial controls
based on based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Contrals over Financial Reporting issued by the Institute of Chartered Accountants of
-India (ICAl). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention

and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibiiity

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting Based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of internal Financial Controls Over Financial Reporting {the “Guidance Note”} and the Standards on
Auditing, issued by ICA!l and deemed to-be prescribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the ICAI. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and -perform the audit to cbtain reasonable assurance about
whether adequate internal financial controls over financial reporting was estabtished and maintained

and if such controls operated effectively in all material respects.




Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial contrels system over financial reporting and their operating effectiveness. Qur audit of internal
financfal controis over financial reporting {ncludéd obtaining an understanding of fnternal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 2 basis for
our audit opinion on the Company’s internal financial controls system over financial reporting with

reference to financial statements. S o

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
cbmpany's internal financial control over financiaf reporting includes those policies and procedures that:

{1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; ‘

~ (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of

financial slatements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management

and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.




Opinion

in our opinicn, the Company has, in all material respects, maintained internal financial contreols with
reference to financial statements as of March 31, 2023, based on the internal control with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants Of India.

For M N & Associates
Chartered Accountants 7 _ _
RN OLBEBTS L L Lt

Neha Bok_dia

Partner
M.No: 239773

UDIN: 23239773BGZFBE3233
Place: Chennai
Date: May 17, 2023




DUGAR HOUSING DEVELOPMENTS LIMITED
Stalement of Assels and Liabilitles as at 31/03/2023

ForM N & Assodates

Chartered Accountants.
E it Mo.O181675
MNo.239773 v/ FRH: 016157

> . r - ' 9?? G ’
Place : Chennal B Melpadi B
Phce : Thernal aicken Strber,™." 1

. Amourt in Rupess
Particulars ’ 31-03-2023 21-03-2022
Aundited Audited
ASSETS
Noh-onrnenl assets
Propecty, Plant and Equipnient 88397 88,397
Pinancial Assets
Investments 806272 9,00,432
Laans to related parties -
JSecurity Deposits 92950 92,950
Deferved tax asvets (net}
Otdher corrent assels 2187965 712,858
7 |Other noncurrent assets. 1'1234832 12348320
Carront mx:lts
Finanaoial Assets
) Investments
Trade receivables ‘ -
Cash and cash equivalents 246961 62,002
Laans ’
Comrent Tax Assets (Net]
Jother current assets _ 727625, 7,727,625
Tetal Assets 5385002 38,19,154]
EQUITY AND LIABILITIES Exquity _ o
Equity Share capital 3060000 - 3,00,00,000
Oﬂzefiquity' . . {1,00,17,352) {3,71,04,850)
Totat qu:ilyl . _ , __{roii23s2) (71,63,850)
LIARILITIES
__|Borrowings 3483850 20,24.850
fTrade payabies B455904 84,5590
Other financil lizbilities : - 452120 4,43,140
Trade payables
Other Financial liabilities
(Ocher coarent Habitities
TDS payabie | ' , - 10480
Provécions . B
’ " Tota) Equity sind Liabilities| 5185002 38,19,154




L o Date's 1THSI2023

DUGAR HOUSING DEVELOPMENTS LIMITED
CIN : L65932ITN1992PL002 3689

Dugar Towers, 7¢h Floor, 34 (123), Marshalis Road, Egmore Chennal 600 008
AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 313t March 2023

(AKX figures ore in Rupees, unless otherwise stated.)

35-03-2023

31-03-2022

A, CASH FLOW FROM OPERATING ACTIVITIES

Adkistments for
Depreciation

Interest ICome
Fnancial Charpes
Trade payables and other current liabilities

Increase/{Decrease) in Trade Payables
measeﬁbeum)nmmﬂxmtnbem

{tncrease)/Decreace in Loans & Advances
{increasel/Decrease in Other Quirent Assels

Direct Taxes Baid {indoding Tax Deducted at Sorce}

£. CASH FLOW FROM INVESTING ACTIVITIES
Loans Reaksed
NetCasbﬁowﬁunhwsm:g g Activities

C.CASHHWFRDMHHANUNGAC!’NH[ES
Fancal Charges .
Proceeds Of Loans (Net off repayments)

OPENNG CASH & BANK BALANCES

Cash in Handl (inchuding Remittances in Transit}

* [Batance with Banks {induding Cheques on Hand}
CLOSING CASH & BANK BALANCES

Cash in Hand (indluding Remittances in Transit)
Batanoe with Banks {inchuding Cheques on Hard)

Net Gain/{Lass) on finandial Liabilities desugna:ed as at FVTPL

HETMCREASEI{DEREME}INCAQ‘I&BAHKBALANCES

B7AS6

78,860
12,280
{14,75,107)
{13,83,967)
(22,96,471)

(1296471}

34,883,850
34,83,850
(1,84,959)
62,002
5G,125 |
13,877
2,46,561
50,125

B7A% |-

'4,06,130

{23,10,089)]

- -

{60,576)

(62,100} ,
2,83,454

{20,26,635}

-

(20,26,635)

20,24,960
20,24,960 o

{1,674)

63,677
50,125
13,552

62,002
50,125
1,877

1,596,836

As per our Report annexed
ForM ¥ & Associates

FE No.D1EI6TS
 pdelra.

Partner

M No 239773
Place : Chennai

For Dugar Housing Developments Limited

~-{23;10,089)f -

Whole time Director

i MLBndraselram\ . M‘{W
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DUGAR
HOUSING DEVELOPMENTS LIMITED

To ' ' 17-05-2003

The Deputy General Manager
Department of Corporate Services
BSE Limited

Phiroze JeeJeeBhoy Towers

Dalal Street
Mumbai 400001

Scrip Code: 511634

Sub: Declaration on unmodified epinion in the Auditors report for the financial year ended 315t
March, 2023

Ref: Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015 and SEBI Circular
CIR/CFD/CMD/56/2016 dated 27th May, 2016

We hereby confirm and declare that the Statutory Auditors of the Company M/s MN & Associates,
Chartered Accountants, Chennai, have issued the audit report on the Standalone Audited Financial
Statements of the Company for the financial year ended 31st March, 2023 with unmodified opinion’

Thanking you,
Yours faithfuily,
—/“'-——-!-.:.\-
For DUGAR HCUSING DEVELOYRENTS LIMITED

* TAN

LAKSHMAI Digitally signed
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