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Deor Sir/Modom,

SUB: SCRUTINIZER'S REPORT OF POSTAT BAttOT HEtD ON 27'11'20'19

tn occordonce with Regulotion 30 of SEBI (Llsting obligotions ond

Disclosure Requirements) Regulotions 2015, we enclose Scrutinizer's Report

of the Postol Bollot of the Bonk held on 27.11'2019 '

Thonking you,

Yours foiihfully,
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Compony Secrelory
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US R.Sridharan & Associates
Company Secre~aries

New No.5, (Old No.12), Slvasallam Street
T.Nagar, Chennal - 600 017.
Phone :42166988,42555587
emaU : srldharan.r@aryes.ln
web :www.aryes.i.n

27thNovember, 2019

The Chairman
Indian Overseas Bank,
763, Anna Salai,
Chennai - 600 002.

Dear Sir,

Sub: Passing of Resolution through Postal Ballot

Pursuant to the resolution passed by the Board of Directors of Indian Overseas
Bank on 19th October, 2019, we have been appointed as Scrutinizer to receive,
process and scrutinize the postal ballot papers and e-voting in respect of the
following resolution:

SPECIAL

king Companies
(Acquisition a dian Overseas
Bank (Sha d up to 2008
(Regulations ns, if any, of the
ReserveBank "), the Securities
and Exchange ority as may be
required in th •....• modifications
thereto as ma vals and which
may be ag subject to the
regulations vi nts ("ICDR")]
Regulations, . I Acquisition of

fL~:;i~~~n~i9:~iO r > ula~f~~s~;~l~E!~
amended up to ed by the RBI, SEBI,
notifications/circulars and Banking Regulation Act, 1949.
Securities and Exchange Board of India Act, 1992 and all other relevant
authorities from time to time and subject to the Listing Agreements entered into
with the Stock Exchanges where the Equity Shares of the Bank are listed,
consent of the Shareholders of the Bank be and is hereby accorded to the Board
of Directors of the Bank (hereinafter referred to as "the Board") to create, offer,
issue and allot such number of Equity Sharesof face value of Rs.l0/- (Rupees
Ten only) each to the Government of India ("GOI") aggregating to Rs. 3,857
crore (Rupees Three Thousand Eight Hundred and Fifty Seven Crore
only) on preferential basis inclusive of premium for cash at an Issue Price to be
determined in accordance with Regulation 164 of the SEBI (ICDR) Regulations
2018.

OS R Sridliaran & Associates,
Companu Secretaries
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RESOLVEDFURTHERTHAT, the Relevant Date in terms of Regulation 161
under Chapter V of the SEBI ICDR Regulations for the purpose of determination
of the Issue Price is Friday, 25.10.2019.

RESOLVEDFURTHER THAT the Board shall have authority and power to
accept any modification in the proposal as may be required or imposed by
GOIjRBIjSEBIj Stock Exchanges where the shares of the Bank are listed or
such other appropriate authorities at the time of according j granting their
approvals, consents, permissions and sanctions for issue, allotment and listing
thereof and as agreed to by the Board.

RESOLVEDFURTHERTHAT, the equity shares to be issued shall rank pari­
passu in all respects including dividend with the existing equity shares of the
Bank and both the newly issued and the existing shares held by the investor(s)
be subject to the lock-in requirements as prescribed under Regulation 167 of
Chapter V of the SEBI ICDR Regulations, and the newly issued equity shares be
listed on the Stock Exchanges on which the existing equity shares of the Bank
are listed.

OS R Sridharall & Associates,
Company Secretaries

We report that as stated in the notice sent to the members, the Bank had fixed 27th

November, 2019 as the last date for receipt of Postal Ballots and E-Voting. As stated
in Rule 22 of the Companies (Management and Administration) Rules, 2014 an
advertisement was published by the Bank in "Financial Express" in 'English',
"lansatta" in vernacular language 'Hindi' and "Dinarnani" in vernacular language
'Tamil' on 25th October, 2019 informing about the cespatch of the Postal Ballot
forms, E-Voting and other related matters mentioned therein. The bank had also
published addendum to the Notice of Postal Ballot in "Financial Express" in
'English', "lansatta" in vernacular language 'Hindi' and "Dinamani" in vernacular
language 'Tamil' on 19th November, 2019.We report that we have received the Postal
Ballot forms and E-Voting from the members during the period starting from 29th
October, 2019 (9:00 a.m. 1ST) to 27th November, 2019 (5:00 p.m. 1ST) ---~-&.,...-4~s
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had unblocked the members, who had exercised the votes through e-voting after
5.00 P.M. on Wednesday, 27th November, 2019.

All the Postal Ballot forms and E-Voting received upto the closure of working hours
(5:00 p.m. 1ST) on Wednesday, 27th November, 2019, the last date fixed by the
Bank for receipt of the Postal Ballot forms and E-Voting, were considered for our
scrutiny.

Envelopes containing Postal Ballot forms returned undelivered aggregated to 8200
(Eight Thousand two hundred). These envelopes were not opened and they are
separately maintained.

During the course of scrutiny of Postal Ballot Forms we have not come across any
mutilated Postal Ballot Forms.

We report that all the Postal Ballot forms and E-Voting were scrutinized and
..,.,',',',',',.,.... """""""""""";

~:~i~~~~~dnta~~~ ~.~..•.' .,'••••••.•••.•••'••••.•••••••••••••.•..t.•.N...•.,~~~::I~I ~l. \'~~" j; !}?I~::S h~~d~e~U~~:~S~;
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-YV"I _ .,.•'. y.l ••" ",..: . polling results are

given below: I •••· .1••• 1 •••••••••••••• 1. ,.••..••.••..• " y) .,'.

Period of pO:o! j 1; 1 ; : ; "" .m!!II: IU I;~E~I!~~:~~~27'"

TotTaoltNaol·Noof.';;>O'f'1~:!:"hl1;:;l:'-
.:>IICl ~~ ,., " ,', ;;, :';48218

Particulars
As per Postal As per

Total
Ballot E-Voting

Postal Ballot Forms Received 1026 133 1159

Less: Invalid Forms* 24 24

Net Valid Forms 1002 133 1135

*Invalid Postal Ballot was not taken into account for the voting.

OS R Sridharan & Associates,
Company Secretaries
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ITEMNo. 1 - To create, offer, issue and allot requisite number of Equity
Sharesof face value of Rs.10/- (RupeesTenonly) eachto the Government
of India("GOI") aggregating to Rs.3,857 Crore on preferential basis
inclusive of premium for cash at an Issue Price to be determined in
accordancewith Regulation 164 of the SEBI (ICDR) Regulations 2018
(SpecialResolution).

(i) Votes in favour of the resolution:

Number Number of Number Number of Total 0/0 of
of votes cast of votes cast Number of total
members (Shares) - members/ (Shares) - votes cast number
voted in E-Voting Proxies PostalBallot through E- of valid
E-Voting voted by Voting and votes

Postal PostalBallot cast
Ballot

123 274767153 952 8457949903 8732717056 99.99981

Number
of

(ii) Votes against tt ..•.,.'.•.•~';;i: I < ,•• '••••.•••.•.••••••••...••••..•••••.••••. '••• " .

."..,.••.,.......•.,•.,'.,.'.".,..'.,....'.,.,.', ".',' ..,.. ,...•...... ,,'.....{ .. " '" ". ". ", ,,: :..:.:.;.: j~:} ::~::~[::~[::~: :~i:
Nu .,::.,••:•••..:...":•.••'Nlil~ ..'.'...••••.•••.••••••.••••••••••••.•••..•••{ :a~•••~ni71tiH r

~~·;;:I;m~~tlW,'::H'"".. ... q: :i! ;1.11.., '.••...•.•..1..•· i,.•~'.~: : ;?nhg
IpiP ~ lit: HI

..'. ) •••:••.•.)~5} '.::.".. . ..L~R
..... ''''. ..LCII

0/0 of
total
number
of valid
votes
cast

10

(iii) Invalid vet ! ••••••.••••••••••.,....•.• " '•••.••••..•••: ••••••.••••:,.•••:

Numberof Nu ,.., ",.,:.Y .•.: II •...: r .,. .. . .... ,. ,': .:.Ih"', •••.,'."'..',:" ..• rotal Number

:~:!>er~n (~' '."...••••••••••••••••.~.•.•.•.••' •••.•..'••> ~s/:".".'•••••••' •••' •••,e: ..•.•••••••.••••!:,) :.~~ro~:~es ca:~
E-Voting Voting ..,.,'.•'•.'•••'.•"•..tL~t:u by· P6gt:al Sa' ot Voting and

P"'""..a. Ballot PostalBallot

0.00019

members
voted in
E-Voting

o 0 24 9760 9760

As the number of votes cast in favour of the resolution was three times
morethan the votes cast against the resolution, we report that the Special
Resolutionwith regard to Item No. 1 as set out in the Notice of Postal
Ballot is passedwith requisite majority.

OS R Sridharan & Associates,
Company Secretaries
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We further report that as per the notice of Postal Ballot dated 19th October, 2019
approved by the Board of Directors on is" October, 2019 the Chairman of the
Bank/ Managing Director & Chief Executive Officer ("MD & CEO) or any other
Director/Officer of the Bank as authorised by the Board of Directors may declare
and confirm the above results of voting by postal ballot and e-voting in respect of
the resolution referred to herein on Wednesday, 27th November, 2019 at 5.00 p.m.
The results of the postal ballot will be displayed on the Bank's website -
www.iob.in and on the website of CDSL (e-voting agency) within two days of
passing of the resolution besides communication to the Stock Exchanges where the
Bank's shares are listed. A Compact Disc (CD) containing a list of equity
shareholders who voted "FOR", "AGAINST" and those whose votes were declared
invalid is enclosed.

We further report that as per Rule 22 of the Companies (Management and
Administration) Rules, 2014, the Bank has complied with all the provisions of the
Rules. We further report that as per the said Rules, the records maintained by us
such as postal ballot including voting by means, the computer

shareholders, which
address, folio

Thanking You

, number of
over to the

approves and

We thank you
Postal Ballot &

for the above

CS
MEMBERSHIP NO: 11194
C P No: 8669
ASSOCIATE
Place: Chennai
Encl.: a/a

OS R Sridharan & Associates,
Company Secretaries
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