
Agro Tech Foods Limited 

20th January, 2021 

The Manager, 
BSE Limited, 

The Manager 
Listing Department 

Floor 25, Pheroze Jeejeebhoy Towers, 
Dalal Street, 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 051. Mumbai - 400 001. 

Ph. No. 022- 22721233 / 22721234 
Fax No. 022-22723121 /22721072 

Codes: BSE 
NSE 

Dear Sirs, 

Ph.No. 022- 26598100/26598101 
Fax No. 022-26598237/26598238 

Scrip code 500215. Co. code 1311 
Symbol ATFL. Series EO-Rolling Settlement 

Sub - Outcome of Board Meeting held today i.e. on 20th January. 2021 

This has reference to our letter dated 7th January, 2021, regarding the captioned subject. We wish 
to inform you that the Board of Directors in their meeting held today have approved the Unaudited 
Financial Results of the Company (Consolidated and Standalone) for the quarter and nine months 
ended 31 st December, 2020. 

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith the Unaudited Standalone and Consolidated Financial 
Results of the Company for the quarter and nine months ended 31 st December, 2020 along with 
a copy of the Limited Review Report. 

The above information is also available on the website of the Company www.atfoods.com 

The Meeting of the Board of Directors of the Company commenced at 6.45 PM and concluded at 
8.25 PM. 

We request you to kindly take the above on record. 

Thanking you, 

Yours faithfully 
For Agro Tech Foods Limited 

Jyoti Chawla 
Company Secretary and Compliance Officer 

Encl. a/a. 
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Nore_, ' 
. 1 These financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors nt their meetings held on January 20, 2021 

2 These results ha~'e b~en prep!lfcd in Ilccordaxe with lndiaD Accounting S!andards (lnd AS) prescribed under Section 133 of the CompJIlies Act, 2013, read with the relcvan! rules iSSlled thereuncieT and are as per Regulation 33 oflhc SEBI (Listing 
Obligations and DJscl ()Sure ReqUIrements) Regulatiolls, 20tS, as amended. Th~ statutoI)' auditors ha"t: canied out a limited review of these results for the quarter Md nine mocths ended December 31,2020 and ban~ issued an ummxl ifi~d report OIl 
these results 

The consoJldaled fmancial re;ults include the results of Agro Tech Foods limited ("Par':::lll Compnny") :u:d ils wboUy-owned subsidiaries (i) Su:ldtop Foods [cdia Private J.imllt'.d; lr.dia (ii) Agro Tech Foods (Bangladesh) Pvt. LId.; Bang.l!!lesh and 
(iii) SundJop Foods Lanka (powle) Limited; Sri Lanka (together refcm:d 10 as "1he WOlIp"). 

4 In the cooteX! of Indian Accoonting Stll!ldard (lnd AS) ros Operating Segments, "Foods" is considered as the operating segment of the COIUpIUlY since tlte 'ChiefOpc l"llting Decision Maker' (COO;\1) reviews business perfwmance nt an overall 
Company level as ooe scgu;.cnt. 

5 On I\'ovcmber 4, 2018. a fire broke out al ooe of the o!lllufacturing facilities of the Parenl Company whicl.i caused damage to the Parent Company's property, pllWt. and equipment a.1d inventory. Th: Pamlt Compl!Oy lodgcd a claim with the 
insurance oompany fllr losse5 suffered whlch is under process by the insurance COOlllaJ1Y. lhe Parent Con:pan)' had recorded a loss of f 2,518 lakbs a"Slng from 8uch iotident for the year w.ded March 31, 2019. Further, Ule Pareol Company had 
also recognised a minimum insurance claim receivable for equivalent amounts and disclosed these under other financialnssels. As confimlcd by the insurance company, prima facie the claim 5ubrruuiou and progress is satisfactory and they do not 
lind any ccncern in the processing ofthll cJl\im!ill dale. The Parent Company has recei,·cd insurance ctallD amount of ~ 1,3)3 lakhs liJI December 31, 2020. The san:e has been adjusted WiUI the amount recoverable from the insurance company. 
Also, the Parent Company is in the process ofdetennini.'lg its claim for losses incured due to inlelltlption of business and has ac~dingly not rWlftled lillY furlb~ claim ansing therefrom at this stage. 

6 The Manageruet:t, based on the technical evaluation. has reassessed and revised the useful lives offactOlY buildings and C<lnnin plant and equipment . D.is challge in useful Jives afthe said assets has been n~eounted for as a change in accounting 
estimate and has been recognized prospectivcly with elTect from April 1, 2020. The impact of Ille change i, low~ depn .. "Cililiun of~ 191 lakbs for the nine months ended December 31, 2020 (Halfyllo"lT ~nded September 30, 2020: '! 127 Lakhs ) nnd 
~ 254 LakIn estimated on fuJI year basis. 

7 The Management has cOll5idered Ille possible effects that may arise out of the COVID-19 pandemic in concluding 00 significant accounting judgements and estimates, inleT-aha, reCilvCfabililY of receivables. assessment for impairment of 
investments, intangible assets, inventory, based on the iaformation IIvaillible to date, both internal and external, to the extent relevuot, while preparing Ulcse financial results as of and for the quarter nnd nine mOllUUl euded December 31 . 2020. There 
is no material implICt OIl these financial results for the quarter and nine months ended December 31, 2020 O\ving to the pandemic ·lbe eventual OUtcoolO ofimpllCi oflhe COVID 19 plUldemic may be different from those estimated as 00 the date of 

f 
approval oflhese financial resul ts .. 

Date: Janua!)' 20, 2021 
Place: Gurugram 

Visit our website II: www.l tfood!.com 
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Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
l K, 2nd & 3'" Aoor 
Jubilee Endave, Madhapur 
Hyderabad - 500 081 
Telanaga na, India 

Tel: +914071253600 
Fax : +91 40 71253601 

INDEPENDENT AUDITOR'S REVIEW REPORT O N REVIEW OF I NTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AGRO TECH FOODS U MITED 

1. We have reviewed the accompanying Standalone Unaudited Finandal Results of Agro Tech Foods 
Limit ed (" the Company"), for the quarter and nine months ended December 31, 2020 ("Results") 
included in the accompanying Statement of Unaudited Standalone and Consolidated Finandal 
Results for the quarter and nine months ended December 31, 2020 ("the Statement"), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. The Results included In the Statement, which is the responsibility of the Company's Management 
and approved by the Company's Board of Directors, have been prepared in accordance with the 
recognition and measurement prindples laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant nules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Results included in the Statement based on our 
review. 

3. We conducted our review of the Results included in the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 'Review of Interim Finandal Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India (ICAl). 
A review of interim financial information consists of making inquiries, primarily of the Company's 
personnel responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be Identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the Results included in the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

Place: Secunderabad 
Date: January 20, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
(F.R.N: 117366W/W-100018) 

~tL'~4' 
Sumit Trivedi 
Partner 

, . . 

(Membership No. 209354) 
UDIN:21209354AAAAAS8074 

Regd. Offtce: !r.diabLJHs ~illimce (entre, !owf'r 3, 2r · l2"" fleer, ')f>napatl Hapat Marg. E~ phlm.tone ROd:l (West), Mumbai· 400 Oi" Mah2rilc;htra, Indta 

{LLP kjentlfi:aoon No M68731) 



Deloitte 
Haskins" Sells LLP 

I NDEPENDENT AUDITOR'S REVIEW REPORT O N REVI EW OF I NTERIM 
CON SOU DATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AGRO TECH FOODS U MITED 

Chartered Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
1st 2"'" & 3'" Floor 
Jubilee Enclave, Madhapuf" 
Hyderabad - 500 081 
Telanagana, India 

Tel: +91 40 7125 3600 
Fax : +91 40 7125 3601 

1. We have reviewed the accompanying Consolidated Unaudited Financial Results of Agro Tech Foods 
Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as 
"the Group"), for the quarter and nine months ended December 31, 2020 ("Consolidated Results") 
included in the accompanying Statement of Unaudited Standalone and Consolidated Financial 
Results for the quarter and nine months ended December 31, 2020 ("the Statement"), being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Consolidated Results Included in the Statement, which is the responsibility of the Parent's 
Management and approved by the Parent's Board of Directors, have been prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting prindples generally accepted 
in India. Our responsibility is to express a conclusion on the Consolidated Results in the Statement 
based on our review. 

3. We conducted our review of the Consolidated Results included in the Statement in accordance with 
the Standard on Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of Parent's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion, 

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 

4. The Consolidated Results included in the Statement includes the results of the Parent and the 
following wholly-owned subsidiaries: 

• Sundrop Foods India Private Limited; India 
• Agro Tech Foods (Bangladesh) Pvt. Ltd; Bangladesh 
• Sundrop Foods Lanka (Private) Limited; Sri Lanka 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the Consolidated Results included in the 
accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Regd, Office: InoiatllfUs f-iflance (entre, TOWIi'r 3, ') r · 'r;'" folGor, spnap"lT! &'lpat Mars. E:ph:nstOlle Ro,d iWet1l.1umb"i . 400 Oi3, M<lhirasl".tra, lnoi;l 
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Deloitte 
Haskins & Sells LLP 

6. The Consolidated Results includes the interim financial statements/ financial information of three 
subsidiaries which have not been reviewed by their auditors, whose interim financial statements/ 
financial information reflect total revenue of ~ 417.08 lakhs and ~ 1,177.61 lakhs for the quarter 
and nine months ended December 31,2020, respectively, total profit after tax of ~ 25.30 lakhs and 
~ 25.06 lakhs for the quarter and nine months ended December 31, 2020, respectively, and total 
comprehensive income of < 25.30 lakhs and ~ 25.06 lakhs for the quarter and nine months ended 
December 31, 2020, respectively, as considered in the Consolidated Results included in the 
Statement. According to the information and explanations given to us by the Management, these 
interim financial statements / financial information are not material to the Group_ 

Our conclusion on the Consolidated Results included in the Statement is not modified in respect of 
our reliance on the interim financial statements I financial information certified by the Management. 

Place: Secunderabad 
Date: January 20, 2021 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 
(F.R.N: 117366W/W-100018) 

~H~~' 

Sumit Trivedi 
Partner 

. , 

(Membership No. 209354) 
UDIN: 21209354AAAAAT5045 


