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[Formerly known as Mafatlal Finance Company Limitedl

1Oth November 2020

To, i To,
The Secretary, I The Secretary
BSE Limited, I National Stock Exchange of lndia
Phiroze Jeejeebhoy Towers, I Limited,
Dalal Street, Mumbai - 400 001 | "Exchang e Plaza",

I Bandra-Kurla Complex,
Scrip Code: 500262 | Bandra (East),Mumbai - 400 051

Scrip Code: MAFATLAFIN

Dear Sirs,

Sub: Unaudited Financial Results (Standalone and Consolidated) for the Quarterand Half
Year Ended 3OthSeptember 2020, Unaudited Statement of Assets and Liabilities as on 30th

September 2O2O (Standalone and Gonsolidated) and Unaudited Gash Flow Statement for the
Half Year Ended 30th September 2020 (Standalone and Gonsolidated)

Pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements),

Regulations,2015, the Board of Directors at their Meeting held on l0thNovember 2020 have

approved the following.

a. Unaudited Standalone Financial Results for the Quarterand Half Year Ended on

3OthSeptember 2020, Unaudited Statement of Standalone Assets and Liabilities as on 30th

September 2O2O and Unaudited Standalone Cash Flow Statement for the Half Year Ended

30th September 2020.
b. Limited Review Report by the Company's Statutory Auditors M/s. BDMV& Co, Chartered

Accountants in respect of the above Standalone Statements.

c. Unaudited Consolidated Financial Results for the Quarter and Half Year Ended on 30th

September 2020, Unaudited Statement of Consolidated Assets and Liabilities as on 30th

September 2020 and Unaudited Consolidated Cash Flow Statement for the Half Year

Ended 30th September 2020.
d. Limited Review Report by the Company's Statutory Auditors M/s. BDMV& Co, Chartered

Accountants in respect of the aboveConsolidated Statements

The Board Meeting commenced at 11.00 a.m and concluded at 12-45 p.m.

We kindly request you to take the above on your records and acknowledge receipt.

Thanking you,

Yours faithfully,

For Hyb Services Limited

Whole Time Director and Company Secretary

Encl: as above

Regd. Off. : Unit No 35, 2nd Floor, A Wing, Ral lndustrial Com. Premises Coop Society Ltd, Military Road, Marol,
Andheri (E), Mumbai - rt00 059 . Teletax No.: 022 29,207W2. Email : office@hybridfinance.co.in

CI N No.: 89999MH1 986PLCM1277 . GSTIN : 27 AOACM2824M1ZD
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IFormerly known as Mafatlal Finance Company Limitedl

HYBRID FINANCIAL SERVICES LIMITED (FoRMERLv KNowN AS MAFATLAL FTNANcE coMpANy LrMrrED)

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULIS FOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEMBER 2O2O

GtN NO. L99999MHl 986PLC04127 7
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Sr.No. Particulars
Quarter

Ended

30.09.2020
(Unaudited)

Quarter
Ended

30.06.2020
(Unaudited)

Quarter
Ended

30.09.2019
(Unaudited)

Half Year
Ended

30.09.2020
(Unaudited)

Half Year
Ended

30.09,2019
(Unaudited)

Year
Ended

31.03.2020
(Audited)

1

2

J

4

5

6

7

8

(a)

(b)

9

10

11

12

Revenue from Operations
Other lncome

Total lncome (1+2)

Exoenses :

a) Employee Benefit Expenses
b) Professional Fees & Service Charges
c) Finance Costs
d) Provisions and Write Offs
e) Depreciation

fl Other Expenditure

Total Expenses

Profit before tax (34)

Tax Expense

Profit after tax (5-6)

Other Comprehensive lncome (OCl)

Items that will be reclassified to Profit & Loss

Items that will not be reclassified to Profit & Loss:

Change in fair value of lnvestments
in Quoted Equity lnstruments

Other Comprehensive lncome for the perlod

Total Comprehensive lncome
for the period (7+8)

Paid up Equity Share Capital of Rs.S each

Reserves Excluding Revaluation Reserves
as per Balance Sheet of Last Year

Earnino oer Share :

a) Basic

b) Diluted

23.31

4.34

27.65

946
268
0.07

0.02
6.42

18.65

9.00

9.00

Nit

9.00

1,471.81

003
(Not annua rsed)

003
(Not annualised)

Nit

NiI

13.50

6.03

19.53

8.1 0

0.40

0.02

2.50

11.02

8.s{

8.51

Nir

0.33

0.33

8.84

1 ,471 81

003
(Nol annualLSed)

003
(Not annualised)

23.72

12.01

35.73

12.51

2.',t0

0.06

0.03
5.60

20.30

15.43

15.43

Nit

(0 14)

(0.14)

15.29

1 ,471 81

005
(Not annualised)

0.05
(Not annualised)

36.81

10.37

47.18

17.56

3.08
0.07

0.04
8.92

29.67

17.51

17.51

Nir

033

0.33

't7.84

1 .471 .81

0.06
(Not annuar sed)

006
(Not annualised)

47.10
18.74

65.84

25.24

3.22

0.1 8

0.06

17.65

46.35

19.49

19.49

Nir

020

0.20

19.69

1 .471 81

0 cl7

(Not annualrsed)

0,07
(Not annualrsed)

92.93
38.81

131.74

54.91

9.10
2.36
1.60

0.11

29 19

97.27

34.47

34.47

Nit

(0 86)

(0.86)

33.61

1 ,471 81

(1.330 51)

412

012

Regd. Off : Unit No 35,2nd FlooG'A Wing, Raj lndustrial Com. Premises C(x)p Society Ltd, Milltary Road, Marol,
Andheri (E), Mumbai - 

'lO0 059 . Telefax No.: 022 292078fJl2. Email : office@hybridfinance.co.in
C I N No. : L99999M H 1 986PLCM1 277 . GSTI N : 27 AAACM2824M1ZD
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Regd. Off. : Unit No 35, 2nd FlooC 1A Wing, Raj lndustrial Com. Premises Coop Society Ltd, Military Road, Marol,
Andheri (E), Mumbai - 400 059 . Telefax No.: 022 29207802. Email : office@hybridfinance.co.in
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UNAUDITED STATEMENT OF STANDALONEASSEIS AND LIABILITIES AS O'V 3OTH SEPTEMBER 2O2O

n

Particulars
As at

30,09.2020
(Unaudited)

As at
3't.03.2020
(Audited)

I. ASSETS

(1 I Non Current Assets:

(a) Property, Plant and Equipment
(b) Financial Assets:

Non Current lnvestments
(c) Other Non Current Assets

(2) Current Assets:

(a) Financial Assets:
(i). Cash and Cash Equivalents
(ii) Other Current Financial Assets

(b) Other Current Assets

Total Non Current Assets

Total Current Assets

319

1,002 34
72 26

JZJ

'I ,002 01

76 68

1,077.79 1,081.92

351.78
10.99
22.18

320.69
5.94

zo.ou

384.95 3s3.23

TOTAL OF ASSETS 1,462.7 4 I,43s.15

I. EQUITY AND LIABILITIES

Eouitv:

(a) Equity Share Capital
(b) Other Equity

Liabilities:

Non Current Liabilities:

(a) Borrowings
(b) Provisions
(c) Other Non Current Liabilities

Current Liabilities:

(a) Financial Liabilities
(i) Borrowings
(ii) Other Current Financial Liabilities
(b) Provisions

Total Equity

Total Non Current Liabilities

Total Current Liabilities

1 ,471 81

(1 .312 67)
1 ,471 81

(1 ,330 51)

1s9.14 141 .30

210 00
956 63

21 64

210.00
956.63
21.64

1.188.27 1,188.27

532
107 91

210
103 48

210
't 15.33 105 58

TOTAL OF EQUITY AND LIABILITIES 1,462.74 1,435.15

1. The above standalone financial results were reviewed by the Audit Committee and taken on record by the Board of Directors at its Meeting

held on 1Oth November 2020. The above financial results were also reviewed by the Statutory Auditors.

2 TheFinancial ResultsarepreparedinaccordancewiththelndianAccountingStandards(lndAS)asprescribedundersectionl33
of the Companies Act, 2013 read with Rule 3 of the Companies (lndian Accounting Standards) Rules, 201 5 companies (lndian Accounting
Standards) (Amendment) Rules, 2016 and other accountlng principle generally accepted in lndia.

3. The format for unaudited financial results as prescribed in SEBI's Circular CIR/CFD/CMD/1512015 dated 30th November 201 5 has been
modified to comply with the requirements of SEBI's Circular dated Sth July 2016, lnd AS and Schedule lll (Division ll) to the Companies Act, 2013,

which are applicable to the Companies that are required to comply with lnd As.

4 The Company is engaged in single business segment v2; financial services, therefore there are no reportable segments as per lnd AS 108

Contd. 3



IFormerly known as Mafatlal Finance Company Limitedl
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Regd. Off. : Unit No 35,2nd Floo6 1{ Wing, Raj lndustrial Com. Premises Co-op Society Ltd, Military Road, Marol,
Andheri (E), Mumbai - 400 059 . Telefar No.: 022 29207802. Email : offtce@hybridftnance.co.in

C I N No.: L999$MH 1 9ffiPLC04.1277 . GSTI N : 27 0AACM2824M1ZD

5. The Company has complied with lnd AS 12 "lncome Tax" issued by The lnstitute of Chartered Accountants of lndia for Defeerred Tax and

Current Tax. However Deferred Tax Asset is not recognised due to uncertainty in revenue and earnings in future.

6 The Company's Shares are suspended from trading by the Stock Exchanges since 2002. The Company had not paid Listing Fees to the
Exchanges and Custody Charges to the Depositories, as no services have been provided by the Exchanges or Depositories since long

and the Shareholders of the company have not derived any benefit of the same. The Company's Appeal in this respect has been dismissed

by SAT on 4th September 2020. The Company in the meantime taking legal advice on the matter. Pending the same the Company is based

on the information provided is respect of the liability has made a payment under protest of Rs.78,06,657/- which comprises of Rs.38,55,957/-

towards Listing Fee Liability, Rs.31,54,176 towards interest and Rs.7,96,5241 towards GST.The Company shall be accounting the same

in the next Quarter and taking further actions based on Legal Advice received.

7. Although the Company has created Contingency Provisions towards some of the liabilities, based on the parallels observed in the case of
Listing Fees, the interest liability in respect of some of these liabilities especially lncome Tax dues which could be significant.

B. The operations of the Company have been affected by the Covid 19 Pandemic resulting in partial suspension of operations since

22nd March 2020. Based on the inform€tion presently available, the Company is assessing its impact on Receivables, Rent and Other
Financial Assets. With the partial relaxation in lifting of the Lockdown the Company's operations have commenced albeit on a small scale.

The Company is monitoring the situation and shall take appropriate actions as necessary

9 Figures for the previous periods / year have been regrouped wherever necessary to confirm to current period's presentation

for HYBRID FINANCIAL SERVICES LIMITED
(formerly known as MAFATLAL FINANCE COMPAN

Place: Mumbai
Date : '1Oth November 2020 Drrector
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CIN No. L99999MH1 }86PLCO41277

Standalone Cash Flow Statement Rs. ln Lakhs

,,
rICI

Half Year
Ended

30.09.2020
(Unaudited)

Year
Ended

31.03 2020
(Audited)

A.

B.

c.

Cash Flow from Operatinq Activities

Net Profit Before Tax

Adjustment for :

Provision for Doubtful Debts Written Back
Depreciation
lnterest I Dividend on lnvestments
Provisions for Gratuity
Provisions for Leave Encashment
Provisions and Write Off
Financial Cost

Operating Profit before Working Capital Changes

Chanqes in Workino Caoital

Adiustments for (lncrease) / Decrease in operatinq assets

Other Current Assets

and Cash Equivalents as atthe
of the year

ash and Cash Equivalents as at the end ofthe year

Disclosed aboveNet lncrease as

(A)

(B)

(c)

(A+B+C

0.04

tt-uu'

0.07

17.5',1

(s.44)

8.07

8.85

4.42

(1.16)
0.11

(1s.85)
1.73
2.60
160
236

34.47

(12 61)

21 86

(,1 87)

(0 45)

4.42

4-43

1! 15

038
(1 3 40)

21.34 19.54

4.50 21 00

4.50 21 00

5.32
(0.07)

{c 95)
(o 26)
(210)
{0 43)

5.25 (3 74)

31.09 36 80

320.69

351.78

283 89

320 69

31.09 36 B0

*:' :.;d'

Regd. Off. : Unit No 35,2nd Floor 7\ Wing, Raj lndustrial Com. Prcmises Coop Society Ltd, Mllllary Road, Marol,
Andheri (E), Mumbai - /rcO 059 . Telefax No.: 022 29l2O7W2. Email : office@hybridfinance.co.in

CIN No.: 89999MH1 9ffiPLC041277 . GSTIN : 27 AAACM2824M1ZI)



  BDMV & Co. 
CHARTERED ACCOUNTANTS 

815, Gold Crest Business Center, Opp. Manubhai Jewellers, 
L.T.Road, Borivali (West), Mumbai  400 092. 
Telephones: 91 22 4978 2796 / 09702197072 

                                 Email: incometax@cabdmv.com 

_____________________________________________________________________________ 
Offices at: Indore  

 
 

 

TO THE BOARD OF DIRECTORS OF HYBRID FINANCIAL SERVICES LIMITED (FORMERLY 
KNOWN AS MAFATLAL FINANCE COMPANY LIMITED)  
 
LIMITED REVIEW OF THE UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE 
QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2020 
 

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of HYBRID 

FINANCE COMPANY LIMITED) for the for the Quarter and Half Year Ended 30th September 2020 (the 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
 

This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of Listing Regulations. Our 
responsibility is to issue a report on these financial statements based on our review. 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

issued by the Institute of Chartered Accountants of India. A review of interim financial information 

accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited financial results prepared in accordance with applicable Indian 
Accounting Standard  ('Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
 
For BDMV & Co. 
Chartered Accountants, 
Firm Registration No: 101256W 
 
 

 
Vishal Kelkar 
Partner 
Membership No. 154128 
UDIN: 20154128AAAACQ5753 
 
Mumbai, Dated 10th November 2020 
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HYBRID FINANCIAL SERVICES LIMITED (FoRMERLvKNowNASMAFATLALFTNANcEcoMpANyLTMTTED)

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEMBER 2O2O

ctN No. L99999MH1 986PLC041277
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n

Sr.No. Particulars
Quarter

Ended

30.09.2020
(Unaudited)

Quarter
Ended

30.06.2020
(Unaudited)

Quarter
Ended

30.09.201 9

llJnauditedl

Half Year
Ended

30.09.2020
{l.Jnaudited}

Half Year
Ended

30.09.201 9
ll.Jnauditedl

Year
Ended

31.03.2020
(Audited)

1

2

3

4

I

6

7

o

(a)

(b)

9

10

11

12

Revenue from Operations

Other lncome

Total lncome (1+2)

Exoenses :

a) Employee Benefit Expenses
b) Professlonal Fees & Service Charges

c).Loss on Sale of lnvestments (Net)

d) Finance Costs
e) Provisions and Write Offs

f) Depreciatron

g) Othet Expenditure

Total Expenses

Profit before tax (34)

Tax Expense

Profit after tax (5-6)

Other Comprehensive lncome (OCl)

Items that will be reclassified to Profit & Loss

lltems that will not be reclassified to Profit & Loss.

93 01

220

95.21

22 88

453
31 92

0.67

229
23 45

85.74

9.47

9.47

Nit

150.97

150.97

160.44

1.471.81

0.03
(Not annualised)

0.03
(Not annualised)

43 21

236

45.57

20 20

253

001

236
10 98

36.40

9.17

9.17

Nit

221.16

221.16

230.33

1 .471 81

003
(Not annualised)

0.03
(Not annualrsed)

'101.18

4.05

105.23

33 23

991

0.26

2.64
18 44

64.48

40.75

40.75

Nil

102.05

102.05

142.80

1,471.81

014
(Noi annualrsed)

' 014
(Not annualised)

136.22

456

140.78

43 08

706
32 24

068

4.65
34 43

't22.14

18.64

18.64

Nit

372.13

390.77

1 471 8i

006
(Not annualised)

006
(Not annualised)

176.39

5.69

182.08

65 58

15.05

051

5.35

43.62

't30.'t l

51.97

51.97

Nit

146.89

146.89

198.86

1 ,471 81

018
(Not annualised)

018
(Not annualised)

302 61

28 84

33't.45

'136 00

30 19

,1 Jl

150
'1 106
85 12

267.29

64.1 6

J/r

60.45

Nil

136 00)

(36.00)

24.45

1 471 31

302 85

021

n )l

IChange in fair value of lnvestments

lin QuoteO Equity lnstruments

I

lOther Comprehensive lncome for the period

I

I Total Comprehensive lncome

I for the period (7+8)
I

iPaid up trquity Share Capital of Rs 5 each

I 
Reserves Excluding Revaluation Reserves

las per Balance Sheet of Last Year
I

I

lEarnino oer Sharel-
l.l Basic

b)

Regd. Off. : Unit No 35, 2nd Floo6'A Wing, Raj Industrial Com. Premises Coop Society Ltd, Military Road, Marol,
Andheri (E), Mumbai - 400 059 . Telefiax No.: 022 292O7W2. Email : office@hybridfinance.co.in

CIN No.: P9999MH1 986PLC@.127 . GSTIN : 27 AAACM28i24M1Z)
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[Formerly known as Mafatlal Finance Company Limitedl

2

UNAUDITED STATEMENT OF CONSOLIDAIED ASSEIS AND LIABILITIES AS ON 3OTH SEPTEMBER 2O2O

n

Particulars
As at

30.09.2020
(Unauditedl

As at
31.03.2020
(Audited)

I. ASSETS

(1) Non Current Assets:

(a) Property, Plant and Equipment
(b) Other lntangible Assets
(b) Financial Assets:

Non Current lnvestments
(c)-Other Non Current Assets

(2) Current Assets:
(al Financial Assets:

(i). Trade Receivables
(ii). Cash and Cash Equivalents
(iii) Other Current Financial Assets

(b) Other Current Assets

Total Non Current Assets

Total Current Assets

104 22

0.91

1,V86 62
256 57

108 47
1 18

1 463 13

2,',t48.32 1,831.49

20.18
1,599.85

54.46
27.95

26.42
1,454.64

48.93
't7 66

1,702.44 't,547.65

TOTAL OF ASSETS 3.850.76 3.379.1 4

I. EQUITY AND LIABILITIES

Eouitv:

(a) Equity Share Capital
(b) Other Equity

Liabilities:

Non Gurrent Liabilities:

(a) Bonowings
(b) Provisions
(c) Defened Tax Liability (Net)
(d) Other Non Financial Current Liabilities

Current Llabilities:

(a) Financial Liabilities
(i) Borrowings
(ii) Trade Payables
(iii) Other Current Financial Liabilities
(b) Provisions

Total Equity

Total Non Current Liabilities

Total Current Liabilities

1,471.81
693.62

1,471.81
302 85

2,165.43 1,774.66

210.00
1,104.81

10 38
55.41

210 00
1,104 81

10 38

55 44

1,380.60 1,380.63

13 60
165.38
123.65

2.10

17.20
80.34

124.21
2ta

304.73 223.85

TOTAL OF EQUITY AND LIABILITIES 3,850.76 3,379.14

1 The above consolidated financial results were reviewed by the Audit Committee and taken on record by the Board of Directors at its Meeting

held on 1oth November 2020. The above financial results were also reviewed by the Statutory Auditors.

2. The Financial Results are prepared in accordance with the lndian Accounting Standards (lnd AS) as prescribed under section 133
of the Companies Act, 2013 read with Rule 3 of the Companies (lndian Accounting Standards) Rules, 2015 companies (lndian Accounting
Standards) (Amendment) Rules, 2016 and other accounting principle generally accepted in lridia.

3 The format for unaudited financial results as prescribed in SEBI's Circular CIR/CFD/CMD/1512015 dated 30th November 2015 has been
modified to comply with the requirements of SEBI's Circular dated sth July 2016, lnd AS and Schedule lll (Division ll) to the Companies Act, 2013,
which are applicable to the Companies that are required to comply with lnd As.

4 The Company is engaged in single business segment v2. flnancial services, therefore there are no as per lnd AS 108.

Regd. Off. : Unit No 35, 2nd Floor; 1A Wing, Raj lndustrial Com. Premises Co'op Society Ltfi
Andheri (E), Mumbai - 400 059 . Telefax No.: 022 29207802. Email : office@hybridfinance.co.in

CIN No.: E9999MH1986PLC@1277 . GSTIN :27AAACM2824M1ZD
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5. The Consolidated Results includes the Results of the Subsidiary Company "Maximus Securities Limited"

6. The Company has complied with lnd AS 12 "lncome Tax" issued by The lnstitute of Chartered Accountants of lndia for Defeerred Tax and

Current Tax. However Deferred Tax Asset is not recognised due to uncertainty in revenue and earnings in future

7 The Company's Shares are suspended from trading by the Stock Exchanges since 2002. The Company had not paid Listing Fees to the
Exchanges and Custody Charges to the Depositories, as no services have been provided by the Exchanges or Depositories since long

and the Shareholders of the company have not derived any benefit of the same. The Company's Appeal in this respect has been dismissed
by SAT on 4th September 2020. The Company in the meantime taking legal advice on the matter. Pending the same the Company is based

on the information provided is respect of the liability has made a payment under protest of Rs.78,06,657/- which comprises of Rs.38,55,9571
towards Listing Fee Liability, Rs.3'1,54,176 towards interest and Rs.7,96,5241 towards GST.The Company shall be accounting the same
in the next Quarter and taking further actions based on Legal Advice received.

8. Although the Company has created Contingency Provisions towards some of the liabilities, based on the parallels observed in the case of
Listing Fees, the interest liability in respect of some of these liabilities especially lncome Tax dues which could be significant.

9 The operations of the Company have been affected by the Covid 19 Pandemic resulting in partial suspension of operations since
22nd March 2020. Based on the information presently available, the Company is assessing its impact on Receivables, Rent and Other
Financial Assets. With the partial relaxation in lifting of the Lockdown the Company's operations have commenced albeit on a small scale.

The Company is monitoring the situation and shall take appropriate actions as necessary.

1 0 Figures for the previous periods / year have been regrouped wherever necessary to conflrm to current period's presentation

for HYBRID FINANCIAL SERVICES LIMITED
(formerly known as MAFATLAL FINANCE COM )

Place : Mumbai
Date : 1oth November 2020 Director
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CIN No. 199999MH1 986PLC041277

CONSOLIDATED CASH FLOW STATEMENT Rs. In Lakhs

,,
rr cl

Half Year
Ended

30.09.2020
(Audited)

Year
Ended

31 .03.2020
(Audited)

A.

B.

c.

Cash Flow from Operatinq Activities

Net Profit before Tax

Adjustment for :

Sundry Credit Balances Written Back
Provision for Doubtful Debts Written Back
Depreciation
(Profit) / Loss on Sale of lnvestments
lnterest / Dividend on lnvestments
Provision for Gratuity
Provisions for Leave Encashment
Provisions & Write offs
Financial Cost

Operating Profit / (Loss) before Working Capital Changes

Chanqes in Workinq Caoital

Adiustments for (lncrease) / Decrease in operatinq assets

Trade Receivables
Other Non Current Assets
Other Current Assets

Trade Payables

Other Non Current Financial Liabilities
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(A)
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32.24
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80.47
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85.04
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(0.4e)

(4 27)
(2s e4)

260

45 50

0.28

(7 x0)

88.39 (41.73)

(0.1 3)
(18.01 )

34.41
44.83

(2 s0)
(1 3 97)
40 98
?o )2

61.10 103 84

(3.60)

to-tt'
t6 2a
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TO THE BOARD OF DIRECTORS OF HYBRID FINANCIAL SERVICES LIMITED (FORMERLY 
KNOWN AS MAFATLAL FINANCE COMPANY LIMITED)  
 
LIMITED REVIEW OF THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE 
QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2020 
 
We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of HYBRID 

FINANCE COMPANY LIMITED) and its subsidiary (the Holding Company and its subsidiary together referred 
Quarter and Half Year Ended 30th September 2020 

by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
 

Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of Listing Regulations. Our responsibility is to 
issue a report on these financial statements based on our review. 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 

and other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Act and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 
 
The Statement includes the financial results of Subsidiary company Maximus Securities Limited 
 
Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with applicable Indian Accounting 
Standard ('Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material misstatement. 
 
 
For BDMV & Co. 
Chartered Accountants, 
Firm Registration No: 101256W 
 
 

 
Vishal Kelkar 
Partner 
Membership No. 154128 
UDIN: 20154128AAAACR4056 
 
Mumbai, Dated 10th November 2020 
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