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lndependent Auditor's Review Report on the Quarterly Unaudited Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2Qt5, as amended

Review Report to
The Board of Directors
Rolex Rings Limited

1. We have reviewed the accompanying statement of unaudited financial results of Rolex Rings Limited
(the "Company") for the quarter ended June 30,202? (the "Statement") attached herewith, being
submitted by the Company pursuant to the requirements' of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. The Company's Management is responsible for ihe preparation of the Statement in accordance with the
recognition and measurement principles laid down in lndian Accounting Standard 34, (lnd AS 34)
"lnterim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compllance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statemeni based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Enqagements
(SRE) 2410, "Review of Interim Financial lnformation Performed by the Independent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of India- This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analyticat and other review
procedures, A review is substantially less in scope than an audit conducted in accordance with
Siandards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has corne to our attention that causes us to believe
that the accompanyinq Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standards ('lnd AS') specified under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the iniormation required to be
disclosed in terms of the Listing Requlations, including the manner in which it is to be disclosed, or ihat
it contains anv material misstatement.
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STATEMENTOF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SOTH JUNE, 2022
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Phone:0281 669957t

Email; compllance@rolextlngs.corn websltei www,rolexrlngs.com

Notos:
1 These unaudited ,inancial results of Rolsx Rings Limited (the company) for quarter ended June 30, 2022 ("financial resulls") have been reviewed

by th€ Audit Committee and thereafter approved by the Board of Dir€ctors at their meeting held on August 5, 2022. These linancial resulls are
prepared in accordance with the Companies {lndian Accounllng Standards) Rules, 2015 (as amended) (lnd AS) as presctibed under Section 133
of lhe Companles Act, 20'13 and olher recognised accountlng practices and policies to lhe exlent applicable.

2 Tho figur€s for lhe quarler ended March 31,2022 as reported in these flnancial resulls are the balancing frgures between audited figures in
fespect of lhe full flnancial year ended March 31 , 2022 and the published unaudited year-lodale figures upto the quarter onded December 31,
2021, which lvere subl€cled to limited review.

3 Tho company's businoss falls within single business segment of div€rsilied auto components. Hence, lhere is no separate reportable segment
under Ind AS 108- Operating Segmants.

4 During lhe quarter the company has rcassessed lhe benefit of opling for tax rcglme permitted under seclion 115BA,A of Income Tax Act, 1961 as
introduced by lhe Taxalion Laws (Amendment) Ordinance, 2019. Accordlngly, the Company has recognized lhe provlsion of income tax for lhe
quartor ended June 30, 2022 as per lhe new tax rste and remeasured its defered lax basis lhe ralo prescdbed In the aforesaid section. The total
consequont proportionate impact ot this remeasuroment of Dofened Tax is amounting to INR 42.51 Millions is accounled in quad€r ended June
30,2022.

5 The utilisation of net IPO Droceede ls summarised below:
(r in Millions)

Partlculffs Oblects of
tha lcouo

Utilisatlon from
lssue upto June

30,2022

Unutlllsed
amounts as on
June 30, 2022

Funding long-lerm working capitsl requiremenl 450.00 450.00 //
General corporale purpose 79.57 7e.5/
Iotal 529.57 52957

6 The COVID-19 pandemic disrupt€d various buslngos operalions due to lockdown and olhor emorgency msasuros imposed by lhs gov€rnmsnls
during previou$ year. The company made detailed ass€ssmenl of ils liguidity posilions and business operations and its possible off€ct on ths
carrying value of asssts. Th6 Company did nol have signiflcant impacl on ils operations and recoverabilig of value of its assets. However, the
impact ass€ssrnent ot COVID-1g is a conlinuing prcc€ss and hence the company wil] continue to monilor and appropriately rscord for any
malorial changos, if any.

7 Tho lndlan Parllament has approved ih€ Code on Social Security, 2020 ('Code') which may likoly impact lhe contrlbutlons rnads by the Company
towards Provident Fund and Gratuity. Th6 Company wilt assoss the impacl and its ovaluation once lhe correspondlng rules are notilied and will
givo oppropriate imp€cl in lhe unaudilod financial results in the poriod in which the Code becomes effectlvo and lhs rolated rulos are notiffed.

I Prsvlous poriod fguros have been regrouped, reanangod and r€ctasslfied $hBre necossery lo conform to current psriod's classilication.

Date: August 5, ?022
Place: Rajkot
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$FACIG & Co LL$}l


