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Ref. No.: MUM/SEC/242-01/2025 

January 17, 2025 

To, 
The Manager  
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 

The Manager  
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot C/1 
G Block, Bandra Kurla Complex, 
Mumbai – 400 051 

Scrip code: Equity (BSE: 540716/ NSE: ICICIGI) 

Dear Sir/Madam, 

Subject: Outcome of the Board Meeting held on Friday, January 17, 2025 

Pursuant to Regulation 30, 33 and other applicable provisions of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations"), we wish to inform you that the Board of 
Directors of the Company, at their Meeting held today i.e. on Friday, January 17, 2025, 
approved inter alia the following: 

 Audited Financial Results for the quarter and nine-months ended December 31,
2024 and Audited Financial Statements of the Company for the nine-months ended
December 31, 2024. A copy of the Audited Financial Results for the quarter and
nine-months ended December 31, 2024, together with the Statutory Auditors'
Report in the prescribed format is enclosed herewith.

 Based on the recommendation of the Board Nomination and Remuneration
Committee, the Board of Directors of the Company have approved appointment of
Mr. Girish Sehgal, Chief - Customer Experience, Support and Operations, as Key
Management Person (“KMP”) and Senior Management Personnel (“SMP”) of the
Company, with effect from January 21, 2025. The details as required under
Regulation 30 of the Listing Regulations read with SEBI Master Circular dated
November 11, 2024 are given in the enclosed Annexure A.

The Meeting of Board of Directors commenced at 2:35 p.m. and concluded at 4:20 p.m. 
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The above information will be made available on the website of the Company at 
www.icicilombard.com. 
 
You are requested to kindly take the same on your records. 
 
Thanking you. 
 
Yours Sincerely, 
 
For ICICI Lombard General Insurance Company Limited 
 
 
 
Vikas Mehra 
Company Secretary 
 
Encl. as above 
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Annexure A 
 
Particulars Mr. Girish Sehgal 
Reason for change  Appointed as KMP and SMP of the Company 
Date of appointment/ 
cessation & term of 
appointment/                        re-
appointment 

January 21, 2025 
 
Terms of appointment: Full Time Employment 

Brief profile (in case of 
appointment) 
 

Mr. Girish Sehgal has diverse experience of over 23 
years in financial sector with ICICI Bank across 
Wealth Management, Servicing Large High Net-
worth Individual Clients across Banking, Investments 
and Assets, Retail Deposits and Voice Channels like 
Phone Banking and e-Relationship Management. 
 
Mr. Girish Sehgal has also actively worked on various 
projects around improving customer experience along 
with work on various AI interventions at Voice 
Channel. He has been managing service-related 
requirements and escalations coming from High Net 
Worth Clients at ICICI Bank. 
  
During his stint at Phone Banking, Mr. Girish Sehgal 
successfully implemented many technological 
interventions like Virtual Hold, Systemic Call Back and 
Differentiated Service for various Clients. He also 
successfully managed the outbound team of                                         
E-Relationship Managers to handle all service 
requests of managed base of clients. 
 
Mr. Girish Sehgal has completed his engineering in 
Electronics and Communication in 1995 from Jodhpur 
University. He has also completed MBA in Marketing 
in 1997 from R A Podar Institute of Management and 
Management Development Program in 2002 from IIM 
Kolkata. 

Disclosure of relationships 
between directors (in case 
of appointment of a director) 

Not applicable 

 



December 31, 2024 September 30, 2024 December 31, 2023 December 31, 2024 December 31, 2023 March 31, 2024
Audited Audited Audited Audited Audited Audited

                       588,283                      585,065                      500,424                   1,708,543                   1,459,488                1,976,023 

                       519,747                      518,648                      458,825                   1,523,443                   1,325,053                1,785,433 
                       (15,230)                      (16,091)                       (28,344)                       (65,981)                       (75,231)                    (98,786)

                         68,536                        66,417                        41,599                      185,100                      134,435                   190,590 
Appropriations

(a) Transfer to Profit and Loss A/c                          68,536                        66,417                        41,599                      185,100                      134,435                   190,590 
(b) Transfer to Reserves                                   -                                   -                                   -                                   -                                   -                                -   

                              140                          2,069                           5,109                              251                        10,324                     20,073 
                         96,011                        91,901                        57,373                      265,311                      185,739                   255,518 

                         96,011                        91,901                        57,373                      265,311                      185,739                   255,518 

                         72,438                        69,395                        43,146                      199,870                      139,909                   191,859 

ICICI Lombard General Insurance Company Limited

IRDAI Registration No. 115 dated August 3, 2001

A. Annexure-I
Statement of Audited Results for the Quarter and year to date ended December 31, 2024

Sl. 
No. Particulars

Year ended / As at

OPERATING RESULTS

CIN: L67200MH2000PLC129408
Registered Office Address: ICICI Lombard House, 414, Veer Savarkar Marg,

Near Siddhivinayak Temple, Prabhadevi, Mumbai-400025, Maharashtra 

Operating Profit/(Loss) (6-12)

Year to date ended / As at

Profit / (Loss) before extraordinary items (18-22)

Total income (3 to 5)

3 months ended / As at

Total Expense (8+9+10+11)
Underwriting Profit/ (Loss) (3-12)

NON-OPERATING RESULTS

Profit / (Loss) after tax (PAT)

Profit/ (Loss)  before tax (23-24)

Analytical Ratios 7 :

Total Expense (19+20+21)



December 31, 2024 September 30, 2024 December 31, 2023 December 31, 2024 December 31, 2023 March 31, 2024
Audited Audited Audited Audited Audited Audited

Segment Income: 

Segment Underwriting Profit / (Loss):

Annexure-II

Sl. No. Particulars Year ended / As at3 months ended / As at Year to date ended / As at



December 31, 2024 September 30, 2024 December 31, 2023 December 31, 2024 December 31, 2023 March 31, 2024
Audited Audited Audited Audited Audited Audited

Segment Operating Profit / (Loss):

Segment Technical  Liabilities: 
Unexpired Risk Reserve - Net

Outstanding Claims Reserves Including IBNR &
IBNER - Gross 

Footnote:

Sl. No. Particulars 3 months ended / As at Year to date ended / As at Year ended / As at



Sr No Particulars Number

Other Disclosures*
Status of Shareholders Complaints for the nine months ended December 31, 2024



Regrouped from Amount

Sanjeev Mantri

(DIN : 07192264)

Notes forming part of Annexure I and Annexure II

Period endedRegrouped to



Sr No. Particulars
1 Loans / revolving facilities like cash credit from banks / financial institutions

2 Unlisted debt securities i.e. NCDs and NCRPS

3 Total financial indebtedness of the listed entity including short-term and long-term debt



Schedule At At
December 31, 2024 March 31, 2024

Sources of funds

5

6

   Shareholders funds
   Policyholders funds

7

Total                                        1,447,843                                          1,298,503 

Application of funds

8
8A

9

10

   Cash and bank balances 11
   Advances and other assets 12

Sub-Total (A)                                        1,518,261                                          1,340,758 

13

14
Sub-Total (B)                                        5,356,888                                          5,032,326 

Net current assets (C) = (A - B)                                      (3,838,627)                                         (3,691,568)

15

Total                                        1,447,843                                          1,298,503 

Chartered Accountants                        Chartered Accountants

Sanjeev Mantri
Managing Director & CEO
(DIN : 07192264)

Partner                                                       Partner 

As at December 31, 2024

ICICI Lombard General Insurance Company Limited
CIN: L67200MH2000PLC129408
Registered Office Address: ICICI Lombard House, 414, Veer Savarkar Marg,
Near Siddhivinayak Temple, Prabhadevi, Mumbai-400025, Maharashtra 
IRDAI Registration No. 115 dated August 3, 2001

Balance Sheet



Walker Chandiok & Co LLP PKF Sridhar & Santhanam LLP
Chartered Accountants                                                                  Chartered Accountants 
16th Floor, Tower III, One International Centre,                              201, 2nd Floor, Center Point Building,  
S B Marg, Prabhadevi (W), Dr. BR Ambedkar Road,
Mumbai 400013 Parel, Mumbai - 400012 

 
                                                                                        

 

 Quarterly Financial Results and Year to Date Results of ICICI Lombard General 
Insurance Company Limited pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and IRDAI Circular reference: IRDAI/F&A/CIR/LFTD/027/01/2017 dated 
30 January 2017 
 
To The Board of Directors of  
ICICI Lombard General Insurance Company Limited 
 
We have audited the accompanying quarterly financial results of ICICI Lombard General Insurance Company 

 for the quarter ended 31 December 2024 and the year to date financial results for the 
period 1 April 2024 to 31 December 2024 (the , being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

/CIR/ LFTD/ 027 / 01/ 2017 dated January 30, 2017. These Results have been prepared on the basis of the 
condensed interim financi
approved by the Board of Directors on 17 January 2025. 
 
Our responsibility is to express an opinion on these Results based on our audit of such condensed interim 
financial statements, which have been prepared in accordance with the recognition and measurement 
principles laid down in Accounting Standard  - 25  , prescribed 
und  read with the Companies (Accounting Standard) 
Rules, 2021, as amended including the relevant provisions of the Insurance Act, 1938 as amended, (the 

 the Insurance Regulatory and Development Authority of India I 
other accounting principles generally accepted in India, to the extent considered relevant and appropriate for 
the purpose of the Results and which are not inconsistent with the accounting principles as prescribed in the 
Insurance Regulatory and Development Authority of India (Actuarial, Finance and Investment Functions of 
Insurers) Regulations, 2024 s/circulars 
issued by the IRDAI, to the extent applicable. 
 
We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the Results 
are free of material misstatements. An audit includes examining, on a test basis, evidence supporting the 
amounts disclosed as Results. An audit also includes assessing the accounting principles used and significant 
estimates made by management. We believe that our audit provides a reasonable basis for our opinion. 
 
In our opinion and to the best of our information and according to the explanations given to us these Results:  
 

i) are presented in accordance with the requirements of Regulation 33 of the SEBI Listing 
Regulations and IRDAI Circular reference number IRDA /F&A /CIR/ LFTD/ 027 / 01/ 2017 dated 
January 30, 2017 in this regard; and 
 

ii) give a true and fair view of the net profit and other financial information for the quarter ended 31 
December 2024 as well as year to date results for the period 1 April 2024 to 31 December 2024. 

 
  



 
Walker Chandiok & Co LLP                                       PKF Sridhar & Santhanam LLP 
Chartered Accountants        Chartered Accountants

 

 

Other Matters 
 

1. The actuarial valuation of liabilities in respect of Claims , Claims 
is the 

Appointed Actuary (the Appointed 
of these liabilities, which are estimated using statistical methods as at 31 December 2024 has been 
duly certified by the Appointed Actuary and in his opinion, the assumptions considered by him for such 
valuation are in accordance with the guidelines and norms issued by the IRDAI and the Institute of 
Actuaries of India in concurrence with the IRDAI. We have relied upon the Appointed 
certificate in this regard for forming our opinion on the valuation of liabilities for outstanding claims 
reserves and the PDR contained in the Results of the Company.  
 

2. The financial results include the financial results for the quarter ended 31 December 2024, being the 
balancing figure between the audited figures in respect of the year to date financial results for the 
period 1 April 2024 to 31 December 2024 and the audited figures in respect of the year to date financial 
results for the period 1 April 2024 to 30 September 2024.  

  
 
 
For Walker Chandiok & Co LLP    For PKF Sridhar & Santhanam LLP 
Chartered Accountants       Chartered Accountants 
Firm  Registration Number:     Firm  Registration Number:  
001076N/N500013      003990S/S200018 
 
 
 
 
 
 
Khushroo B. Panthaky      Dhiraj Kumar Birla 
Partner         Partner   
Membership No. 042423      Membership No. 131178 
 
UDIN: 25042423BMNQXQ5474     UDIN: 25131178BMLBRP4672 
 
 
Place: Chennai       Place: Mumbai 
Date: 17 January 2025      Date: 17 January 2025 
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