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Pay1V continuesto hold on. But, astelevision gets
aresurrection online, the future is digital

Trends that can
futureproof
broadcasting

VANITA KOHLI-KHANDEKAR
Pune, 1 August

on. There are more pay TV homes

in the world than online video-on-

demand subscriptions such as the over-
the-top (OTT) streaming platforms.

Butthat is the case gobally breakitup

F ornow, pay TV seems to be holding

by country

PAY TV, BIGGEST INCREASE/DECREASE IN
SUBSCRIPTION NUMBERS 2021-2027
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dedline. Some technologies within pay TV, ~ growth and consumption. Just like in the
such as cable, are in decline. IPTV, on the  US, pay TV asastandaloneidea is in decline
other hand, is rising,” says Tony Gunnar-  in the UK as well.

sson, principal analyst TV, vi-
deo, and advertising, Omdia.

IPTV, orintemet protocol
television, is video delivered
on a closed proprietary net-
work, suchas LAN (local area

rk) or WAN (wide area

In the United States, for instance, 81 per
centhouseholds have at least one OTT sub-
scription; 51 per cent have pay TV. The ratio
will keep changing in favour of online, says
a report on The Future of Pay TV and
Streaming Video by Maria Rua Aguete, sen-
iorresearchdirector, mediaand entertain-

ment, at UK-based Omdia.

“The crossover from pay TV toSVoD (st
reaming video-on-demand) happened in
2020. Butit is not necessarily about pay TV's

network). Itis different from
OTTinthat OTTisdelivered
ontheopen internet.
Gunnarsson pointstothe
mixed trends in pay TV

FUTURE
OFTV
PART- ITT

OTTand internet

that offer high-end cable channcls with

South Korea, Indonesia, and
France while declining sharply in the US,
India, and Brazil. The interest in bundles

“As a European, when I think
of broadcast media, I think of
public service broadcasters such
as the BBC (Britain) or NRK
(Norway). Most of the publicserv-
ice broadcasters have already
made the transition successfully.
‘The future proofing of broadcast-
ing is happening through the
iPlayer (the BBC's digital offering)
and it is not in competition with
Netflix or SKy. They are doing
what they do best, investing in
local content. Therefore, broad-

cast TV will continue through adoption of
newer methods,” says Gunnarsson.

todrive

Lawn bowls: Indian women ensure (WG medal

PRESS TRUST OF INDIA
Birmingham, 1 August

The Indian lawn bowls team

after defeatingNew Zealand 16-

13 in the semis of the women’s

fours event, here on Monday.
‘This will be India’s maiden

final nen’s

a ever
Commonwealth Games medal

fours format of the competition.

The women’s fours team
comprising Lovely Choubey
(lead), Pinki (second), Nayan-
‘moni Saikia (third) and Rupa
Rani Tirkey (skip) will face
South Africa in the gold medal

clashon Tuesday.

“We cannot express our feel-
ings in mere words. We have fo-
ught asa teamand now ourjou-
rney doesn’t end here,” an
eemotional Tirkey said. “We have
to play in a similar fashion
against South Africa and do
what hasn't been done before.”

NEW DELHI | TUESDAY, 2 AUGUST 2022 Business Stdn(ldl‘d

RECOVERY TRACKER

Dip inmobility, air traffic
Improvementinfreight, vehicle registration numbers

SACHIN P MAMPATTA
& KRISHNAKANT
Mumbai, 1 August

Many economic indicators
showed subdued activity
during the latest week.
People moved around
less. Workplace visits were

— Residential
- Grocery and phamay.

2: DIP IN TRAFFIC
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lower traffic congestion in
major cities, showed data
from global location tech-
nology firm TomTom
International. In New Delhi,
Monday 9 am traffic conges-
tion was 33 per cent below
2019 levels in the latest
week compared to the 31 per
cent decline seen in the pre-
vious one. Mumbai traffic
congestion was down 38 per
cent, compared to the 36 per
cent decline seen earlier
(seechart 2).

Power generation was flat
over the previous week, but
the gap over 2019 levels
widened. The power produc-
ers in the country generated
4,295 million units (MUs) of
electricity per day on aver-
age in the latest week. It was
4,297 MUs per day in the
previous week. In compan‘»
son, po!

e registrations forweek ending
July?l (in100,000)

2019 | 20200 2021 | 2022

Note: Based on road transport offices (RT0s)
forwhichVahan data s availabie.

Source: National Load Despatch Centre

4: DECLINING AIR TRAFFIC
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the week in
2019 (seechart 3).

People got on fewer
flights. For example, there
were 2,497 flights that car-
ried little over 321,000 pas-
sengers on Sunday, July 31.
There had been 2,540 flights
with 325,000 passengers on
the same day in the previous
week (see chart 4).

There was a narrowing of
the gap in vehicle registra-
tions. Indians registered
12.8 per cent fewer vehicles

in the latest week compared
to the 17.1 per cent gap
seen previously. The total
number of vehicles regis-
tered during the week was
around 346,000 compared
to about 397,000 seen in
the same period in 2019
(see chart 5).

The Indian Railways reg-

it made from carrying these
goods, called freight rev-
enue, grew at 26.31 per cent.
Both are higher than the
previous week (see chart 6).
Business Standard tracks
these indicators as a means
of getting a weekly picture
of how the economy is
doing. Official macroeco-

istered 13.55 per cent growth | nomic data is often released

in the quantity of goods car-
ried. The amount of money

with a lag. Analysts globally
have been tracking similar

indicators to study the
immediate economic
effects of efforts to control
the Covid-19 pandemic,
which began more than
two years ago.

Search engine Google
releases its data with a lag.
The latest is as of July 27.
Traffic data is for Monday
9am on August 1.

All other data is as of
Sunday, July 31.

Unaudited Financial Resuits for the Quarter ended Jure 30, 2022
(2 in lakhs, except per share data)

Quarter ended Year ended
articuiars 30~un-2022 | 30-Jun-2021 | 31-Mar-2022
Total Income from Operations 25,804 18,406 85,224
I | Net Profit/(Loss) for the period (before Tax and Exceptional items) 5,075 3,651 16,660
g Net Profit/(Loss) for the period before tax (after Exceptional items) 5,075 3,651 36,479
Net Profiv(Loss) for the period after tax (after Exceptional items) 3,833 2,715 27,020
Total Comprehensive income for the period [ Comprising Profit/ 3,673 2,772 29,004
(Loss) for the period (after tax) and Other Comprehensive Income
| (after tax)]
" Equity Share Capital 3,233 3,233 3,233
7 Other Equity 82424
i Eamings per share of X 1/- each (not annualised)
' | (8)Basic (in %) 1.18 0.86 8.36
(b) Diluted (in %) 1.18 0.86 8.36
. Notes :
| 1. Summarised Standalone Unaudited Financial Performance of the Company is as under:
Quarter ended Year ended
Pagonlam 30-Jun-2022 | 30-Jun-2021 | 31-Mar-2022
] ( )
‘ Total Income from Operations 24,455 18,223 81,137
j Profit/(Loss) before tax 4,282 341 33,973
Profit/(Loss) after tax 3,188 2,534 24,950
Total Comprehensive Income 2,877 2,498 24,990

El

. Place: Bengaluru

Date: August 1, 2022

Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Di:
full format of the financial results for the quarter ended June 30, 2022 are available on the Stock Exchange’s websites
(www.bseindia.com and www.nseindia.com) and on the Company’s website (www.triveniturbines.com).

2.The above is an extract of the detailed format of financial results for the quarter ended June 30, 2022 filed with the

2015. The

For TR

Chairman & Managing Director

Compls . Phasa Il Extension, Noida, U.f. - 201 305
ssTradeTowers 15-16; Sector-16A; Noda - 201 301 U.P. India
ndurbines.con, CIN - L29110UP1985PLC04 1834
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Will the govt be
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(2 in lakhs, except per share data|
Quarter ended Year ended
Rariiculais 30-Jun-2022 | 30-Jun-2021 | 31-Mar-2022
( )
Total Income from Operations 25,804 18,406 85,224
Net Profit/(Loss) for the period (before Tax and Exceptional items) 5,075 3,651 16,660
Net Profit/(Loss) for the period before tax (after Exceptional items) 5,075 3,651 36,479
Net Profit/(Loss) for the period after tax (after Exceptional items) 3,833 2,775 27,020
Total Comprehensive income for the period [ Comprising Profit/ 3,673 2,772 29,004
(Loss) for the period (after tax) and-Other Comprehensive Income
(after tax)]
Equity Share Capital 3,233 3,233 3,233
Other Equity 82,424
Eamings per share of X 1/- each (not annualised)
(a) Basic (in ) 1.18 0.86 8.36
(b) Diluted (in X) 1.18 0.86 8.36
Notes :
1. Summarised Standalone Unaudited Financial Performance of the Company is as under:
Quarter ended Year ended
Fartichiars 30Jun-2022 | 30-un-2021 | 31-Mar-2022
Total Income from Operations 24,455 18,223 81,137
Profit/(Loss) before tax 4,282 3411 33973
3 Profit/(Loss) after tax 3,188 2,534 24,950
Total Comprehensive Income 2,877 2,498 24,990

2.The above is an extract of the detailed format of financial results for the quarter ended June 30, 2022 filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Discl 2015. The
full format of the financial results for the quarter ended June 30, 2022 are available on the Stock Exchange's websites
(www.bseindia.com and www.nseindia.com) and on the Company'’s website (www.triveniturbines.com).
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Place: Bengaluru

Date: August 1, 2022

Dhruv M. Sawhney
Chairman & Managing Director
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Two of five assessees filed I'TR in last six days

About 72 lakh filed on

the last day;

time limit for verification cut to 30 days

SHISHIRSINHA
New Dethi, August 1
Around 41 per cent of income-
tax returns for

July 31 was the due datefor fil-
ing ITR for assessees whose ac-
counts need not be audited, in-

202223 (AY23) were filed dur—
ing the last six days before the
due date — July 31 —
total number reaching 583
crore.

Meanwhile, the Income Tax
Department has cut the time
limit for verification (either
electronically or submission of
ITRV) of return to 30 days from
120 days earlier. This will be ap-
plicable for returns filed on or
after August 1.

year cluding individ (salaried
and non-salaried) and mem-
bersofaHinduUndivided Fam-
with the  ily(HUF),amongothers.
Latefee upto¥5,000

Now, non-filers among these
categories can file the returns
till December 31 but with late
fee upt035,000.

Businesses, whose accounts
need not be audited, are re-
quired to file the returns by Oc-
tober 31, while it will be Novem-
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ber30fortransferpricingcases.

Revenue Secretary Tarun Ba-
jaj told BusinessLine that re-
turns of 5.83 crore is almost
similar to 5.89 crore filed last
fiscal.“Thereisgap of just 6 lakh

With the current stock position, CIL
confident of meetlng power demand

State-owned
miner’s output
rises 11%in July

SHOBHAROY
Kolkata, August 1

With close to 36 million
tonnes (mt) of stock at its pit-
head and around 1.5 mt at
various loading points await-
ing shipment, Coal India Ltd
(CIL) is confident that the cur-
rent coal stock situation is
comfortable to meet the
present power demand unless
there is a sudden spike.

The total stock at CEA-mon-
itored thermal plants was 29.6
mt as on July 30, up from
around 24 mt in the same
period last year. Higher sup-
plies from CIL helped power
plants build stocks to the tune
of 1.04 lakh tonnes per day in
July this year, which is also the
highest for this fiscal, said a
press statement issued by CIL.

The stock level of as many as
78 plants is ‘critical' (stock
which is less than 25 per cent
of the normative level) as on
July 30 this year, as against 24
plants last year, according to
data available on the National
Power Portal.

According  to  Rupesh
Sankhe, analyst at Elara Cap-
ital India, there has been a

strong power demand in the
last few quarters and CIL will
look to ramp up its produc-
tion and supplies to meet the
demand. “We are not getting
adequate renewable energy
generation and the price of
imported coal is very high,
making domestic coal highly
competitive. CIL will continue
to ramp up production and
supplies to meet the demand.
They have kept some invent-
ory to meet any possible de-
cline in production during
monsoon months (August-
September), but post-Septem-
ber, we expect production to
be ramped up further,” Sankhe
told BusinessLine.

Ramping up production
The stateowned miner pro-
duced 207.1 mt during April-
July, which is almost 24 per
cent higher compared with
166.6 mt in the same period
last year.

For July alone, CIL produced
473 mt, almost 1 per cent

more compared with the same
period last year, thereby main-
taining double-digit growth
for fourth months on trot this
fiscal, despite the monsoon
slowing down its production.
Amid the escalated demand
from power stations during
the current financial year, CIL
supplied 199.4 mt to the sector
progressive till July'22,a19 per
cent growth compared with
1673 mt in the same period
last year.

According to  Ritabrata
Ghosh, Assistant Vice-Presid-
ent, ICRA, on the one hand, CIL
has been ramping up produc-
tion and supplies to the power
sector, and on the other, pro-
duction from captive mines is
up by nearly 79 per cent in Q1
FY23 on a year-on-year basis.
‘This should help avertany pos-
sible shortfall in supplies.

CIL has been able to main-
tain a strong production run
rate so far this fiscal, and at
this rate, it should be able to
produce close to 700 mt dur-
ing the current fiscal. “Their
production track record as of
now is much better than what
most people had expected. If
they are able to maintain this
run rate, they should be able
o touch a production of
around 700 mt by the end of
this fiscal,” Ghosh said.

and we expect more and more
returns to be filed, though with
late fee, till December 31, he
said.

This year, too saw a rush like
last year. Last year, more than

46.1lakh ITRs were filed on the
lastday. Thisyear,the numberis
over72lakh. In fact, the last five
days saw over 2.4 crore returns
filed, which is around 41 per
centof total returns filed.

IMRverification
Meanwhile, the Central Board
of Direct Taxes (CBDT) has smd
the time limit for e-veri|

verifying returns online, or
sending a physical copy of the
duly signed MRV to CPC,
Bengaluru.

The CBDT has also clarified
that if returns are filed online
and e-verified/ITRV submitted
within 30 days of transmission
of data, the date of filing re-
turns will be treated as the date
ol Saishi

Steel tariffs: India seeks
talks with UK at WTO

Britain has admitted
that extending
safeguard measures
could be in violation
of WTO regulations

AMITISEN

orsubmission of ITRVwill now
be 30 days from the date of
transmitting/uploading  the
data of return of income elec-
tronically. However, this will
not be applicable for returns
filed on or before July 31. Those
assessees will continue to get
120 days. At present, there are
two options for verification: e-

However, if returns are filed
but e-verified or ITRV submit-
ted is beyond the time limit of
30 days, the date of e-verifica-
tion/ITRV submission will be
treated as the date of furnish-
ingthereturnofincomeandall
consequences of late filing of
returns under the Act shall
follow.

Cement companies’ margins to

hit 7-year low on h1gh 1nput cost

Industry to add
32 mtpa fresh
capacity this fiscal

Nolwuhstandlng the increase
in volumes, the operating mar-
gins of cement companies this
fiscal are expected to hit the
lowest in the last seven years
duetoasharpriseininputcost.

Cement sales’ volumes are
expected to grow 78 per cent
this fiscal to about 388 million
tonnes, aided by demand from

Cementsales’ volumes are expected to grow by 7-8 per cent this
fiscal to 388 million tonnes

challenges due to increasing
interest rates, demand for
urban housing will be led by
growth in employee head-
countsand salaries for many IT/
TeS demand for

tors, said an ICRA report.

The demand for rural hous-
ing was supported by a robust
rabi harvest and better crop
realisation. The progress of
kharif sowing, amid a modest
hike in minimum support
price of such crops for the up-
comi season, will

better and larger homes on ac-
count of the shift to the hybrid
working model in customer
segments, BFSI and related sec-
tors is likely to support de-
mand going forward, said the
report.

ng
determine farm sentiments.

Infra expansion bodes well

The significant increase of 24
per cent in infrastructure ex-
penditure to 75 lakh crore in
FY23 Budget led by %18 lakh
crore for roads and 1.4 lakh
crore for railways is expected to
augur well forcementdemand.

Notwithstanding potential

Anupama Reddy, Vice-Presid-
ent of ICRA, said operating in-
come in this fiscal is expected
toincrease by about13 per cent,
majorly supported by volume
growth and higher sales real-

isation. However, the elevated |
input costs will adversely im-
pact the operating margins
which is expected to decline by
440-490 basis points to about
16.4 per cent, the lowest in last
seven years, said Reddy.

The industry will add a capa-
city of 29-32 million tonne per
annum this fiscal against last
fiscal's addition of about 25
mpta.

The eastern region is expec-
ted to lead the expansion and
may add around 1617 mpta fol-
lowed by the central region at
about 67 mpta this fiscal. The
cementindustry’scapacity utik
isation is likely to remain mod-
erate at around 68 per cent on
an expanded base.

New Delhi August 1
India has sought consultations
with the UKat the WTO over the
country’s proposed extension of
safeguard tariffs and quota re-
strictions on import of certain
steel products for two more
years, till 2024. New Delhi has
said thathas substantial interest
in the matter.

On June29, UKTrade Secretary
AnneMarie  Trevelyan an-
nounced that the safeguard
measures-tariff increases to
check increased imports of par-
ticular products that have
caused ‘serious injury’ to
domestic  producers-
on the five steel cat-

Consultations sought at the
WTO by a member to get more
information on a particular
measure imposed by another
member that is adversely affect-
ing it, at times, could lead to
formal disputes if concerns are
notresolved satisfactorily.

Impacton5items
Interestingly, the British govern-
ment has itsell admitted that
further extension of safeguard
measures on the five items-tin
mill products, non-lloy and
other alloy quarto plates, mer-
chant bars and light sections,
non-alloy and other alloy wire
rod and angles, shapes, and sec-
tions of iron or non-alloy steel-
may be in violation of WTO
rules.

“The government wishes to
make it clear to Parliament that
the decision to extend the safe
guard on the five product cat-

egories departs from our
international legal ob-
ligations under the

egories, for which it relevant WTO agree-
was due to expire in % ment, as relates to
June, would be ex- ’ the five product cat-
tended for a further « egories.  However,
twoyears. from time to time, is-

This takes up lhe
total numberof steel i nmms
on which safeguard import tar-
iffs of 25 per cent (to be imposed
on quantities outside quotas)
would continue till june 2024 to
15 products.

last year, the UK govern-
ment’s newly-established inde-
pendent Trade Remedies Au-
thority (TRA; had
recommended that safeguard
action on only 10 steel items
should be extended till June
2024, whilethaton five products
be temporarily extended till
June 2022.

sues may arise where
the national interest re-
quires action to be taken which
may be in tension with normal
rules or procedures,” UK Inter-
national Trade Secretary Anne-
Marie Trevelyan stated on June
29,

Significantly, last year India
had proposed to impose addi-
tional import duties worth €292
million on select products from
the European Union as a retali-
ation against similar safeguard
measures put in place by the
bloc on steel imports from the
country.

“Havinga

India requests consultations
with the United Kingdom un-
derArticle 123 of the Agreement
on Safeguards,” India's repres-
entation to the WTO Committee
on Safeguards on July 28 said.
The UK is an important export
destination for steel products
from India with exports of iron
and steel products in 202122 es-
timated at $420.78 million.

Althoughth meas-
ures extended by the UK, which
has now separated from the EU,
are similar to the measures of
theEU,atthis pointof timeIndia
is only looking at consultations
with the UK on the matter.

“India is hopeful that it will be
able to resolve the issue of safe-
guard measures with the UK sat-
isfactorily through the consulta-
tions,” an industry source said.

| TC Limited

Extract of and C Financial Results
for the Quarter ended 30th June, 2022 Rin Crores)
X _ [ )
:Iuomns muonmslcammng 3 Months| Twelve Months | Comesponding
SLI particulars 3 Months| ended ended 3Months'
No., 0035 noine ended| 30062022 31032022 ended.
3006.2021
1 | Total Income from Operations 18632.85| 62335.53|  13388.14|  20152.00| 67041.31|  14687.80
TURBINES 2| et Prfit / (Loss)for the percd
< z . 3 (before tax and Exceptional items) 5539.55| 1982953 401535 595049 20722.99| 446731
Statement of Consolidated Unaudited Financial Results fi Quarter ended June 30, 2022 SNt o & i et bt
(% in lakhs, except per share data) (atter Exceptional items) 5539.55| 1982953 401535  5950.49| 20722.99| 446731
Quarter ended Year ended 4 | Net Profit / (Loss) for the period after tax
Partickars (atter Exceptional items) 4169.38|  15057.83 3013.49|  4472.03| 15503.13| 334415
UnZas Ponin-2023 SiMara0z2 5 | Total Comprehensive Incoma for the period
[Comprising Profit / (Loss) for the period
Total Income from Operations 25,904 18,406 85,224 (after tax) and Other Comprehensive Income
(aftor tax)] 3833.66| 1563168 3190.12|  3916.47( 15583.80|  3577.97
Net Profit/(Loss) for the pericd (before Tax and Exceptional items) 5,075 3,651 16,660 6 | Equity Share Capital 123379 123233 123088 1233.79 123233 123088
Net Profit/(Loss) for the period before tax (after Exceptional items) 5,075 3,651 36,479 7 | Reserves (excluding Revaluation Reserve) 60167.24 61223.24
Net Profit/(Loss) for the period after tax (after Exceptional items) 3,833 2775 27,020 8 | Eamings Per Share (of ¥ 1/- each)
(not annualised):
Total Comprehensive income for the period [ Comprising Profit/ 3,673 2,772 29,004 ?
(Loss) for the period (after tax) and Other Comprehensive Income 1:B4slo (0 a8 1222 248 356 1297 268
(after tax)] 2. Diluted ®): 238 1222 2.45 356 12.37 266
Equity Share Capital 3,233 3,233 3.233 Note:
Other Equity 82,424 @) The above is an extract of the detailed format of the of Unaudited and C Financial Results flled with
o e oA X oah (v arrvibised the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
Aigs per shws oL X 14860 (nat rmoalised) Unaudited Financial Results and this extract were reviewed by the Audit Committee and approved by the Board of Directors of the
(a) Basic (in?) 1.18 0.86 8.36 Company at the meating held on 1st August, 2022, The full format of the f Unaudited and C Financial
Results are available on the Company's website (www.itcportal.com) and on the websites of the National Stock Exchange of India Limited
(b) Dikuted (in ?) 1.18 0.88 8.36 (www.nseindia.com), BSE Limited (www.bseindia.com) and The Calcutta Stock Exchange Limited (www.cse-india.com).
Notes :
1. Summarised Standalone Unaudited Financial Performance of the Company is as under: b) The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
has been completed and the relatec Reports have been forwarded to the Stock Exchanges. These Reports do not have any impact on the
Quarter ended Year ended above 'Results and Notes' for the Quarter ended 30th June, 2022 which needs to be explained.
aptcuias 30Jun-2022 | 30Jun2021 | 31-Mar-2022
Total Income from Operations 24,455 18,223 81,137 = Office: For and on behalf of the Board
Profit/(Loss) before tax 4,282 3411 33,973 Virginia House, 37 J. L. Nehru Road,
Kolkata 700 071, India
Profit/(Loss) after tax 3,188 2,534 24,950 Dated: 1st August, 2022 /- Sd/-
. Place: Kolkata, India ief Fi < "
Total Comprehensive Income 2,877 2,498 24,990 Director & Chief Financial Offcer  Chairman & Managing Director

Place: Bengaluru
Date: August 1, 2022

Regd. Office:

Corp. Office: 8ih

2.The above is an extract of the detailed format of financial results for the quarter ended June 30, 2022 filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The
full format of the financial results for the guarter ended June 30, 2022 are available on the Stock Exchange's websites
(www.bseindia.com and www.nseindia.com) and on the Company's website (www.triveniturbines.com).

* For TRIVENI TURBINE LIMITED

Chairman & Managing Director

Sd/-
Dhruv M. Sawhney

1, U.P, India

Website:

-mail: n
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