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The Vice Presidenl
Nollonol Slock Exchonge Hd.

"Exchonge Plozo", C-l Block G
Bondro-Kurlo Complex, Bondro {E)

Mumbol - 400 051

The Generol Monoger,
Deportmen'l of Corporole Services

BSE Umited
Floor 1 , P.J. Towers, Dolol Slreet
Mumboi 400 001

Deor Sir/Modom,

Regulolion 33 ot SEBI (Usting Obligotions ond Disclosure Requirements) Regulotlons, 2015-
Audiled Finonclol Results ol lhe Bonk lor lhe Quorler ended 3l't December 201 9

We refer our letter no. lRCl322/19-20 doted 10.02.2020 enclosing the Unoudited Finonciol

Resulls / Press Releose of the Bonk for the quorier ended 3lsi December 2019.

We ore submitling revised Press Releose incorporoting the following corrections

ln Poge No.6. Under lhe Tobulor Column Copilol Adequocy Rolio (CRAR) the figures CET I

ond Tier I should be reod os 3.53 insieod ol 5.53 ond

ln lhe Tobulor column below. under the coplion Copitol Infusion by Governmenl of lndio, Tier

I to be reod os 3.53 ond 7.88 insteod of 5.53 ond 10.43 respeciively.

The enors ore regrelted.

Pleose toke the some on record.

Thonking you

Yours foithfully,

NJ^"r"
S Nondokumoron
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lndiqn Overseos Bonk
Cenlrql Office

Chennoi

Press Releose
10.02.2020

The yeor 2019-20 is declored os yeor of resurgence. The Bonk plons

to come out of Prompt Corrective Action by focusing on

Recovery, low cost deposits ond less copitol consuming odvonces.

a Due to provisions mode during the quorter the Net NPA hos

improved to 5.Bl% which is less thon 6.00% prescribed by RBI

a During the quorter GNPA reduced by Rs.5939 crore. GNPA rotios

stonds of 17 .12 reduced from 20% QoQ

a The provision coveroge rotio impr<"rved lo 86.20%

. ',During the current quorter the Government of lndio hos

sonctioned copitol infusion of Rs.4360 crore ond the CRAR is stonds

ot 10.43% post infusion of copitol.

e

Performance Highlights - 31 .12.2019

Top Line - Milestones (Rs. in Crores)

Rs.221290
Rs.1 38643
Rs.359933
Rs.86530
39.10%

Bottom Line - (Rs. in Crores)

/ Gross NPA - 17.12%

Key Performonce lndicotors

Globol Domestic
CASA Rotio 39.r0 39.54

Net lnterest Morgin 1.94 1.93

Cost of Deposits s.37 5.46

Yield on Advonces 6.96 7,10

Cost to lncome
Rotio

64.12 65.99
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(Sequenliol)

I Tolol business stood of Rs.3s9933 crore os on 3rsr December 20rg
os ogoinst Rs.36560g crore os on 30th september 2019.

Tolol deposits stood of Rs.221290 crore os on 3rsr December 20r9
os ogoinst Rs.222258 crore os on 30rn september 201g.

cAsA of the Bonk stood of Rs.86530 crores os on 3]st December
2019 os ogoinsi Rs.g4595 crores os on 30tn September 201g, onincreose by Rs.l935 crores.

Gross Advonces stood of Rs.r3B643 crore os on 3isr December
2019 os ogoinst Rs. r433s,l crore os on 30th september 2org.

Operoling profit regislered on increose of 2.14%for euorter ended
31st December 2o1g ond srood of Rs.762 crore os ogoinst Rs.746.00crore for lhe quorler ended 30t seplember 2}lg.

Nel loss for quorter ended 3,lsr December 2olg is Rs.60z5 crore osogoinst Rs.22s4 crore for quorter ended 30m september 20r 9, dueto provision of Rs.6664 crores mode during the quorter for NpAsond lnvestments.

Tolol income registered on increose of a.46%for lhe quorler ended3lst December 2o1g ond is Rs.Sr9g crore os ogoinsr Rs.5024 crore
for lhe quorler ended 30rh Seplember 2019.

lnleresl income registered morginol increose ond slood of Rs.2g6g
crore for lhe quorter ended 3lsr December 2o1g os ogoinst Rs.2g40
crore for lhe quorler ended 30th september 20r 9.This moinly duelo increosed recovery performonce of NpA in porticuror recovery
of technicolly written off occounts.
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Rs.748 crore
30tn September 2019

the quorter ended

r0 Totol Expendilure stood of Rs.4435 crore for the quorter ended 3l'r
December 2Ol9 os ogoinsl Rs.4278 crore for the quorter ended 30th

September 20.l9. The increose is due to employee's cost increosed

by Rs.l45 crores on occount of provisions mode for impending
woge orreors.

I l. NPA MANAGEMENT: Gross NPA os of 3l st December 2019 reduced

by 2.887" ond stood of Rs.23734 crore with rolio of 17.127" os

ogoinsl Rs.28673 crore with rotio of 20% os of 30tn September 2019.

GNPA hos reduced both in quontum ond os o percentoge of Gross

Advonces QoQ.

12. Tolol recovery including lechnicol wrile otf stood of Rs.70B5 crore

ochieved for quorter ended December '19 oS ogoinst Rs.6720

crore ochieved for quorter ended September '.l9 while the totol

fresh slippoge (other thon debits to existing NPA occounts) for

quorter ended December ' I 9 wos Rs.I 648 crore os ogoinst Rs' I 795

crores for the previous quorter.

13. Net NPA reduced by 4.03% os of 3l't December 2019 ond slood ot

Rs.7087 crore with rotio of 5.81 7" os ogoinsl Rs.1 2508 crore wilh rolio

of 9.84% qs on 30tt' September 2019 thus reducing NNPA by

Rs.542l crore in obsolute lerms.

14. Provision Coveroge Rotio improved lo 86.20% os on 3l't December

20l9 os ogoinsl75.85% os on 30tt'seplember 2019.

Performonce Hiohliqhts for the Quorler ended December 31 2019 ' YoY

l. Totol business stood of Rs.359933 crore os on 3l'r December 2019

os ogoinst Rs.3,70,901 crore os on 3l'1 December 20.l8.

Tolot deposits morginolly increosed to Rs.221290 crore os on 3jst

December 2019 os ogoinst Rs.2,20,3.l1 crore os on 3l't December
2018. The Bonk hos reduced the concentrotion of Bulk Deposits

ond high cost deposits ond increosed Retoil Term Deposits to hove
stoble ond sustoinoble deposit profile ond reduce the cost of

for
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3. cAsA of the Bonk improved to 39.1oro os on 3rsr December 20r9
os ogoinsl 31.26% os on 3lsr December 2olg with yoy growlh ol
1.84 bps. Tolor cAsA hos increosed from Rs.g2Ogr crores os on
31.12.2018 to Rs.g6S30 crores os on 31.12.2019.

Gross Advonces stood of Rs.i,3g,543 crore os on 3rst December
2019 os ogoinst Rs.r,so,sgo crore os on 3rsr December 20r8. The
Bonk hos evorved o poricy of not toking fresh exposures in stressed
sectors, below hurdle rqted occounts ond BB ond below roted
occounts. The Bonk hos olso exited from occounts in the stressed
sectors, wherever feosible.

Reloil segment grew by g.2r yoy (Rs. 31336 crores on 3r.12.2019
over Rs.28693 crores on 3l .12.2018 .

core Retoir Advonces especiofly Housing loons segmenr grew by7.45 % Yoy. (Rs.14s49 crores on 3r .12.2019 os ogoinst Rs.r3s4r
crores on 3l .12.2019)

operoling profit for quorler ended 3lsr December 2o1g slood ot
Rs.762.35 crore os ogoinst Rs. I466.r5 crore for rhe quorrer ended
3lrt December 20lg.

Nel loss for lhe quorler ended 3rsr December 2o1g increosed to
Rs.6075 crore. This wos due to provisions mode during the quorter.

Totol income for the quorter ended 31st December 2o1g registered
stood of Rs.51g7.gS crore

lnleresl income stood of Rs.2867.66 crore for the quorter ended
3lst December 2019.

Tolol Expendilure slood of Rs.4435.60 for the quorter ended 3lsr
December.
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12. NPA MANAGEMENT: Gross NPA os of 3lstDecember 20]9 stood ot
Rs.23733.85 crore with rotio of 17 .12% as ogoinst Rs.35787 crore with
rotio of 23.76% os of 3lst December 20.l8.

r3. Totol recovery including lechnicolly writlen off occounts regislered
on increose to Rs.7085.04 crore for, quorter ended December '19

os ogoinst the recovery of Rs.3723 crore during quorter ended
December '18 while the totol fresh slippoge for quorter ended
December '19 stood of Rs.1647.82 crore. Recovery ochieved is

substontiolly higher thon slippoges during the quorter moinly due
to focused priority oction on orresting slippoges ond improving
recovery in NPA / OTS occounts.

14. Net NPA is contoined to Rs.7087.09 crore with rotio of 5.81% os ot
3lst December 20.l9 os ogoinst Rs.l7988 crore with rotio of 1356%

os on 3lst December 20]8.

r5. Provision Coveroge Rotio improved lo 86.20% os on 3lst December
2019 os ogoinsl 64.23% os on 3lst December 2018.

Performonce Hiqhliohts for lhe Nine Months ended December 31. 2019

Operoting Profil stood of Rs.2336.51 crore os on 31.12.2019 ogoinst
Rs.3902.37 crore for Nine Months ended 3l .I 2.20.l 8.

Net loss for Nine Months ended 31.12.2019 stood of Rs.8671.20

crore due to provisions mode os ogoinst Rs.1752,72 crore for the
corresponding period of the previous yeor ended 3l .12.20.l8.

Totol income for Nine Months ended 31.12.2019 stood of Rs.15228

crore os ogoinst Rs.l 6364 crore for the corresponding period.

lnleresl income stood of Rs.8664.96 crore for Nine Months ended
31 .12.2019 os ogoinst Rs.8797 crore for the corresponding period.

Non inleresl lncome stood ol Rs,2264 crore for Nine Months ended
31.12.2019 os ogoinst Rs.3289 crore for Nine Months ended
3r.r2.20r8.
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Before lnfusion of
Rs.4360 crore os

Copitol

Atler lnfusion of
Rs.4360 Crore os

Copitol

Regulolory
Requiremenl*

CET I 3.53 7.BB 5s0%

Tier I 3.53 7.88 7.00%

Totol
CRAR

5.53 r 0.43 9.00%
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Tolol Expendilure stood of Rs.12891 crore for Nine Months ended
3lst December 20.l9 os'ogoinst Rs.l246l crore for Nine Months
ended 3lsr December 2018.

Recovery including lechnicolly writlen off occounls in NPA for
Nine Months ended 31.12.2019 is significonlly higher ot Rs.16529

crore os compored lo Rs.11662 crore for Nine Months ended
31.12.2018 ogoinst lhe fresh slippoge of Rs.5875 crore for Nine
Monlhs ended December'19 ond debits in existing NPA occounts
of Rs.381 crore for Nine Months ended December'19. Recovery is
higher by 4I .73% over totol NPA debits (slippoge + debits).

CAPITAL AD UACY RATIO c

* Excluding CCB

Copitol lnfusion by Governmenl of lndio:

Government of lndio hos sonctioned copitol of Rs.4360 crores on
26.12.2019 ond the Bonk hos received the some on Jonuory 3,.2020
towords preferentiol ollotment of equity shores of the Bonk os
Government's investment, which is pending for ollottment os on dote.
Approvol of shoreholders for issue of shores to Government of lndio on
preferentiol bosis is being obtoined through Postol Bollot ond voting
period for the some begins on 28th Jonuory 2020,9.00 AM ond ends on
26th Februory 2020, 5.00 PM. With the copitol infusion, the revised /
improved copitol rotios will be os follows:

*

3l

* Excluding CCB
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Porliculors Bosel lll os on
31.12:,.2019

Reg ulolory Requiremenl*

CET I 3.53 550%
Tier I 3.53 7.00%

Tolol CRAR 5.53 9.00%
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* KEY FINANCIAL RATIOS:

o Averoge Cosl of Deposit is 5.377" os on 31.12.2019 os ogoinst
5.41% os on 30.09.2019.

o Averoge Yield on Advonces is 6.96% os on 31.\2.2019 os ogoinst
6.95% os on 30.09.20.l9.

. Cosl lo lncome Rolio is 64.12% os on 3l .12.2019 os ogoinst 61.79%

os on 30.09.2019.

. Net lnleresl Morgin is 1.94% for the quorter ended 31j2.2019 os

ogoinst 1.86% os on 30.09.20.l9.

Credit Deposil Rolio is 62.65% os on 31.12.2019 os ogoinst 64.50% os

on 30.09.2019.

a

INTRODUCTION OF NEW PRODUCT - IOB LOAN SECURE INSURANCE POLICY

Our Bonk recently on 04..l1.2019 introduced on lnsuronce Policy
IOB Loon Secure Policy.

Loon Secure lnsuronce Policy is speciolly designed for customers of
Bonks. This lnsuronce Policy serves os sofe,ty net obout repoyment of the
loon in the event the borrower suffers unfortunote diognose of listed lB
Mojor Medicol lllnesses or undergoing of Surgicol Procedures or witness
Accidentol Deoth, or Permonent Totol Disoblement on occount of
Accident resulting in inobility to remoin goinfully employed. Under this

lnsuronce Plon Coveroge Con be provided to ony borrowers like
Educotionol Loons, Housing Loons, Vehicle loons, Cleon loons, personol
loons, MSME /SME Loons including Mudro Loons, Gold Loons ond olso
other loons supported by colloterol security,

Principol Loon Borrowers ond Co Appliconts con be covered (The

opportionment of Sum lnsured sholl be on equol bosis omongst oll
insured persons) from oge 20 yrs to 65 yrs.
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6a
Sum insured option ovoiloble ronging from minimum Rs.50000/- to mox Rs3 Crores. The Policy con be token for t yeor /2yeors / 3 yeors. All thecovers opted for, sholl be renewed till the loon tenure or lifetime of
insured whichever is eorlier.

''FX.RETAIL''

Treosury (F) hos lounched "Fi-RETAIL" troding plotform promoted bycleorcorp Deoling systems (lndio) Ltd, o- subsidiory of cleoringcorporotion of lndio Ltd. The plotform enobles retoil, MSME ondcorporote customers to fix Foreign Exchonge Rotes.

Revision of Service Chorges for LGs/SBLCs issued for Buyer's Credit tocomply with RBI guidelines, to keep the rotes competitive ond toougment fresh Buyer's credit business under lrode credit.

"Aulo FX "

Bonk hos tied up with J. p. Morgon chose Bonk (JPMC) for o newproduct nomed Aulo FX which enobles bronches to poy over 120+currencies ond receive in 40 currencies on beholf of our customersthrough USD occount mointoined with them.

Cloim Settlemenls:

Copiuring of deoth cloim settlements time period is introduced in finocle
os per initiotive under EASE

ro reduce the customer comploint ond hossle-free customer service,Bonk hos enhonced the threshold limits for deoth cloim setflement from
25,000/- to Rs.l ,00,000/- under simplified procedure.
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