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B S E Limited
Dept" of Corporate Services
P" J. Towers
DalatStreet, Fort, MUMBAI - 400 001

Dear Si.rs,

Sub: Tamtlnadu SteeL Tubes Ltd. - Scrip Code- 513 540
42nd Annual General Meeting (AGM) of Mls Tamilnadu Steet Tubes Ltd., hetd on
Thursday the 23'd September }AZL, at 10.00 AM through Video Conferencing
("VC") / Other Audio Visual Means ("OAVM" )

Proceedings of the 42nd Annuat General Meeting held on 23.A9.2O2L

Pursuant to REG.30 of SEBI (LODR) Regulations 20]-5, it is hereby informed that the 42"d
Annual General Meeting of the Company was duly hetd on Thursday, the 23'd September 2021,
at 10.00 a.m. (lST) through Vtdeo Conferencing (VC) or Other Audio VisuaI Means (OAVM) in
accordance with the provisions of Section 108 of the Companles Act 201-3 read with Rute 20 of
the Companies (Management and Administration) Rutes, 201,4 {as amended) REG 44 of the SEgt
(LODR) Regulations 2015, and Circutar No, 2A/2020 dt. 05.05.2020 read with circu[ar No.
L4/2020 dt. 08.04.2020 and MCA Circulars No. 17/2020, dt. 13.A4.2020, and Circutar dt.
12.05.2A20 lssued by the SEBI and the proceedings of the said 42"d AGM of the company is

given hereunder:

PRESENT: -

Directors:

1. Mrs.RenukaRamesh - DIN: 0790904 :

2. Mr. Bivashwa Das - DIN: 07352655
3. Mr. Raman Asish Singh - DIN: 09236352
4. Mr. N Sudharsan - DIN: 08562284
5. Mr. M.T. Elumatai - DIN: 01278399
6. Mr. Mi'.Rajesh sallyei' - DIN 05353374
7. Mr. Mr R V Sathyanarayanan DtN:0891331-5
8. Mrs. Jyothi Satish - DIN: 08829015

Co. Secretary

Mr. C Muruganandam

lndependent Director cum Chairman
Managing Director
Whole Time Directoi'
Whote Tlme Director
Whote Time Director

lndependent Director
lndependent Director
lndependent Director

(M.No. ACS 12232)

;ry
: Company Secretary
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[n Attendance with :

i-. Mrs. Neeraja
2. Mr TMN Kesavan
3. Mr. VS Sowri Rajan
4. Smt. Latha Venkatesh
5. Mr. P Murattdharan
6.Mr.Abay Kumar Jain

: lnternaIAuditor
: GST Auditor
: SecretariaI Auditor, Scrutinizer

: Cost Auditor
: M/s Cameo Corporate Services. Ltd.
: Statutory Auditor

lnvitees:
1. Mr PR Shankar- Chief LegatAdvisor

Total No. of Members Present : 36

Chairman and Quorum:

Mrs.RenukaRamesh lndependent Director of the Company, elected as the Chauman of the
Meeting and thereafter occupied the Chair to preside over the Meettng.

Chairman, through Company Secretary, dectareci 36 Members are present through Video
Conference. According to the Artictes of Association of the Company and Section 103 of the
Companles Act, 201-3, the Chairman declared lt as a vatid quorum and calted the meetlng to
order and start.

Then he weicomed attthe Members present at the Meeting through "VCIOAVM" and introduced
the Directors and Auditors to the Members of the Company. Further He also informed that the
company has provided to the shareholders the facility to cast their vote etectronica[[y on atl
resotutions set forth in the Notice of the AGM through remote e-voting facitity provided by Link.
The Chairman thereafter read out hls Speech.

The Chairman read the summary of the Resotutlons set out in the Agenda ltem No. l- to 8 of the
Notice of the 42nd Annual General Meeting dt.23.09.2027.

ORDINARY BUSINESS:
ITEM No.1:
The statutory auditor Mr.Abay Kumar Jain clearly informed the AGM about the Financiats of the
Company as on 31*03.2021,. Adoption of Audited Financial Statements of the Company for the
FYE 31't March 2027 together with the reports of the Board of Director and Auditors thereon.

SPECIAL BUSINESS:
ITEM No.2
Appointment of Mr. Bivashwa Das as Managing Director:

ln view of the retlrement of Mr. Rakesh Goyal Managing Director(Whose five years term compteted on
16..03.2021) The Board of Dlrectors pursuant to the recommendatlon of Nomination and
Remuneration Committee, in their meeting hetd on 3 0th June 2021, the appointment of Mr.

BivashwaDasasManagingDirector,for a perlod of five yearsfrom30tn June 202Llo30tnJune
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2026,wttharemuneration not exceedingtheceillngsof ManageriatPersonnetandatsoas fixed by the Board
which is further subject to requlsite approval from the sharehotders at the ensuing AGM and in
accordance with the appticabte provislons of the Companies Act, 201-3 Mr Bivashwa Das, was a

Graduate and has a working experlence of over 20 years in the Steel lndustry particularty in ERW
n:^^r rps.

ITEM No.3

Subsequent to the retirement of Mr Rakesh Goyat, Managing Director, and appointment of Mr
Bivashwa Das as Managing Dlrector [n hls ptace, it is necessitated io appolnt one more whole- time
director, in accordance with the provisions of Section 152, 196, 197, 198, 203 and other
appticabte provlsions if any, of the Companies Act, 201-3 and the Companies (Appointment and
Remuneration of Managerial Personnel) Rutes, 2014. Pursuant to the recommendation of the
Nomination and Remuneration Committee and approval of the Board of Dtrectors of the
Company, and the company has appointed Mr Ram Asish Si.ngh (DlN: 09236352) as whole
time Director of the Company for a period of three years with effect from 30th June 2021 to 30th

June2024 with a remuneration not exceedi.ng the ceitlngs of ManagerlalPersonnetand atso as fixed by
the Board which is further subject to requislte approva[ from the sharehotders at the ensuing AGM
and in accordance with the applicabte provisions of the Companies Act, 20]-3

!?Ef,/l IT^ 
'Mrr tt\r. .+

Appotntment of lndependent Director: Mr.R.V.Sathyanarayanan

Due to the sudden death of our lndependent Director Mr.Lakshmi NarasimhaRao on
08.05.2021 due to cov'rd, it was necessitateci to appoint additior-rat independent
Director. ln the opinion of the Board, Mr. R.V Sathyanarayanan satisfies the criterla prescribed ln
theAct and Rutes made thereunder for appointment as an lndependent Director of the Company
and that he is independent of the Management. Accorcjlngly, the Board, on the recommendation
of the Nomination and Remuneration Committee, recommends his appointment as an
lndependent Dlrector for a term of three years, from the date of his appointment to the Board as

anlndependentDireclor (viz., from 30th June 2A2D. The draft tetter of appolntment setting out the
terms and conditions of his appointment is availabte on the webslte of the Company.

The Board considers that his continued association woutd be of immense benefit to the
Company and it is desirable to contlnue to avail his services as an lndependent Director.
Accordingty, the Board recommends the Resotution in retation to the appointment of Mr.R.V
Sathyanarayanan as an lndependent Director, for approvaI of the sharehotders of the Company.

ITEM No.5

Mrs. Renuka Ramesh, hoiding DIN 07904904 has been appointed as an lndependent Director by(ry
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the Board of Directors ("Board"), on the recommendation of the Nominatlon and Remuneration
Committee, as an lndependent Director of the Company with effect from 6thFeb 2021pursuant to
Section 161(1) of the Companies Act, 201-3 ("the Act") for a term of 3years, from the date of her
appointment (viz., from 6th Feb 2027 to 6th Feb 2A24.The Board considers that her contlnued
association would be of immense benefit to the Company and it [s desirable to continue to avail
her services as an lndependent Dtrector. Accordingty, the Board recommends the Resotutlon in
retation to the appointment of Ms. Renuka Ramesh as an lndependent Director, for confirmation
and approval of the shareholders of the Company at the ensulng AGM to be hetd on 23.09.2021.

ITEM No.6

Re-appointment of Cost Auditors * M/s Latha Venkatesh & Assoctates, Cost Accountants, Firm

Regn. No. 1-01-017), Prop: CMA Latha Venkatesh (M.No.27593) for the Flnancia[ Year 2A2A-21 and

fixing of remuneration as Rs.80,0001- ptus Taxes etc, as appLicabLe.

ITEM No.7

The Board of Directors of the Company based on the recommendations of the Audi.t
Committee, considered this at its meeting hetd on August A9, 2A2L, and recommended this to
Sharehotders for their approvat. Accordingly, the approvaI of the sharehotders by way of Speciat
Resolution is sought under Section 188 of the Companies Act, 201-3, the Companies (Meeting
of Board and its Powers) Rutes,2014to enabtethe Companytoenter lntoretated Party Transactions.
The particulars of the Retated Pafty Transactions, which are required to be stated in the
Explanatory Statement, as per Rute 15(3) of the Companies (Meetings of Board and its Powers)
Rutes, 20L4 are as per Audited Balance Sheet. ADetai[ed statement was annexed herewith in
Annexure - Vlll AOC 2 Retated party transactions.'Accordingty, the details of atl retated party
transactions entered and are still subsisting and ptaced the same for approval of the
sharehotders.Except Mr. Rakesh Goya[, Ex-Managlng Director, none of the Directors and Key
Managertal Personnel of the Company and their retatives are concerned or interested, financiat[y
or otherwlse, ln the said Resolution.

ITEM No.8

Borrowing in excess of Paid-up Capi.tal and Free Reserves - To tncrease the borrowing
timits of the Company.

The company has proposed for development of the Factory property/tand about 2,00,000Sq. Ft.
(the excess land) for company's future expanslon purpose, and therefore decldedto avail loanl
financial assistance from Bank / Financial lnstitutions, upto Rs.25 Crores (Rupees Twenty five

c-
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Crores) by offering as coltateral security of the company's [and documents. The Board
recommends the Special Resolution sei out at item No. 8 of ihe Noilce forapproval by the
Members.

The chairman then opened the ftoor for the shareholders to raise their queries and requested
the company secretary to explain to the sharehotders to be foltowed by them. The Company
Secretary then informed that there are no queries from the shareholders.

With the permission of the Chairman, the company secretary further informed about the
procedures of the e-voting facitity provided by NSDSL would remain open for the next 15

mlnutes to enable the shareholders, who are present at the meeting had not cast their votes
through remote e-voting, to cast their votes etectronlcaliy. He further informed that the results
of the voting shatl be declared within the prescribed tlme and the conso[idated scrutintzer report
atong with the voting results woutd be submitted to BSE, and woutd be placed on the company's
webslte (www.ta m Itnadusteettu besttd,com).

The Company Secretary then thanked aL[ the shareholders, Directors, Auditors, Scrutinizer, and
other invitees who have joined lhe 42^d AGM of the company through Video Conferenclng
facil.ity / other audio visual means. The 42'd AGM and the voting at the said Meeting conctuded
at 10.45 a.m. Kindty take the above on record.

Thanking you,

Yours faithfutty.
For TAMILNADU

C-
C,MURU
COMPANY SECRETARY

LTD.


