
NARAYANISTEELSVIZAG@GMAIL.COM 

NARAYANI STEELS LIMITED 
23A, NS ROAD, ROOM NO.31,7™ FLOOR, KOLKATA-700001 

PH-03346025371 

  

GSTIN:37AAACN8563G1Z8 

WWW.NARAYANISTEELS.CO.IN   

CIN: L27109WB1996PLC082021 

Date: 22/04/2022 

The Chief General Manager 

Listing Operation, 

BSE Limited, 

20" Floor, P.J.Towers, 

Dalal Street, 

Mumbai — 400 001. 

Dear Sir, 

Sub: Application for in-principal approval for listing of 5,45,450 equity shares of Narayani 

Steels Limited 

With reference to the above subject and pursuant to the order of the Hon’ble NCLT, Kolkata 

Bench dated February 11, 2022, confirming reduction and consolidation of the share capital of 

Narayani Steels Limited, this is to inform you that equity shares of the Company be reduced to 

5,45,450 equity shares after reduction in face value from Rs. 10/- per shares to Rs.0.50 and 

thereafter consolation of 20 (Twenty) equity shares of Rs.0.50 per shares into 1(one) equity 

share of Rs.10/- each ranking pari-passu in all respect. In this regard, we seek your in-principal 

approval for listing of 5,45,450 equity shares. 

We enclose herewith the following documents as per the checklist: 
  

  

  

Particulars Annexures 

1. Brief particulars of the new securities issued Annexure 1 

2. Confirmation by the Managing Director/ Company Secretary Annexure 2   

Scrutinizer report giving result of voting through postal ballot by 

the public shareholders and Certified true copy of shareholders 

resolution for approving the Scheme through postal Ballot and e- 

voting as required under Para (I)(A)(9)(a) & (b) of Annexure | of 

SEBI Circular no. CFD/DIL3/CIR/2017/21 dated March 10, 2017. (if 

applicable). 

Further, certified true copy of resolution passed by the 

shareholders at the court / tribunal convened meeting of 

shareholders approving the Scheme of Arrangement in the 

company. 

Not applicable as 

the reduction and 

consolidation of 

face value is done 

as per the NCLT 

order dated 

February 11, 2022 

  

Status of compliance with Observation Letter/s of the Stock 

Exchange(s). 

Confirmation from the MD/ CS of the company that the company 

had filed the scheme before the NCLT within six months from the 

date of Exchange’s observation letter. Kindly also mention the 

date of filing 

Not applicable 

    Copy of “observation letters” obtained for the scheme of 

amalgamation/ arrangement, from Exchange(s) where company’s   Not applicable 
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securities are listed.   

Statement explaining changes, if any, and reasons for such 

changes carried out in the High court / NCLT approved Scheme 

vis-a-vis the Draft Scheme approved by the Exchange 

Not applicable 

  

Certified true copy of the Board resolution in which the new 

equity shares were allotted. 

Annexure 3 

  

Complete list of allottees indicating the category, whether 

belongs to promoters/ public. In case the list of allottees is large 

(say, more than 100), it should be given on CD. [Not applicable in 

case of capital reduction cases] 

Not applicable 

  

Shareholding Pattern of the listed company, pre and post 

amalgamation/ arrangement, as per Regulation 31 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulation, 

2015 (Listing Regulations). Also submit the shareholding pattern 

of the transferor company as on the Record Date, if it is listed. 

Annexure 4 

  

10. Copy of the Notice along with the explanatory statement sent by 

the transferor and transferee companies to their shareholders/ 

creditors for the approval of the scheme. 

Not applicable 

  

  

  

11. Certified true copy of NCLT Order Annexure 5 

12. Copy of INC 28 Annexure 6 

13. Specimen of share certificates, if there is change, issued by the Not applicable as 

company post scheme of amalgamation/arrangement all the shares to be 

credited in demat 

form   

14. Capital evolution details of the listed company Annexure 7   

15. Copy of SCORES authentication   Annexure 8   
  

Contact Details 
  

Name & Designation of Contact Person 

Compliance Officer 

Mr. Arun Kumar Meher, Company Secretary & 

  

Telephone Nos. (landline & mobile) 7288878331 
    Email —id   narayanisteelsvizag@gmail.com     

We hereby confirm that the information provided in the application and enclosures is true 

and correct. 

  
  

Thanking you, 

Yours faithfully, 

For Narayani Steels Limited 

Arun Kumar Meher 

Company Secretary & Compliance Officer 

Encl: a/a 

Corp. Office: Sy No.202/30-34 and 38/Part, Modavalasa Village, Denkada Mandal, Vizianagaram 

535004 AP

ARUN 
KUMAR 
MEHER

Digitally signed 
by ARUN KUMAR 
MEHER 
Date: 2022.04.22 
18:54:40 +05'30'
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ANNEXURE | 

Brief particular of further issue of securities: 

  

  

  

  

  

  

  

  

  

  

  

  

  

Sr. Particulars 

No. 

1. Name of the Company Narayani Steels Limited 

2. Issued and paid up capital Rs.54,54,500 consisting of 5,45,450 equity shares of face 

Value of Rs.10 each fully paid. 
(before allotment) 

3. Details of securities pending for 

listing, if any 

Type of Issue Reduction & Consolidation of capita 

No. of shares 9,45,450 

Distinctive Nos. 1-545450 

4. Name of the stock exchanges, on | BSE 

which the company is listed 

5. Date of Allotment of new shares 11/04/2022 

6. Exchange Ratio 1 equity shares for 20 shares 

7. Number of new shares issued 5,45,450 

8. Distinctive nos. 1-545450 

9. Issued and paid up capital Rs 54,54,500 consisting of 5,45,450 equity shares of face 

Value of Rs.10 each fully paid. 
(post allotment) 

10. | Details of cancellation of shares of | NA 

listed company on account of cross 

holding, if any 

lf cross holding is not cancelled, 

treatment of such cross holding 

11. | ISIN No. INE715T01015 

12. | Lock in details, if applicable NA       No of shares     
Corp. Office: Sy No.202/30-34 and 38/Part, Modavalasa Village, Denkada Mandal, Vizianagaram 
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Distinctive Nos. 

  

Lock in start & end date 

  

  

  

    
  

  

  

  

  

  

      Transfer Agent   

13. Transferee company Transferor company 

Company petition no. NA NA 

Name of High Court/NCLT bench NA NA 

Order Date NA NA 

14. | Appointed date NA 

15. | Effective date NA 

16. | Date of Exchange (s) observation | NA 

letter 

17. | Date of filing of scheme with High | NA 

Court/NCLT 

18. | Date of Post High Court/NCLT (Part | NA 

B) approval receipt from SEBI 

19. | Record date (not applicable if the | 08/04/2022 

transferor company is unlisted) 

20. | Name and address of Registrar & | Bigshare Services Pvt. Ltd 

Bharat Tin Works Building | 1st Floor |Opp. Vasant Oasis | 

Makwana Road | Andheri — East | Mumbai — 400059 | 

  

Date:22.04.2022 

For Narayani Steels Limited 

Company Secretary 

Corp. Office: Sy No.202/30-34 and 38/Part, Modavalasa Village, Denkada Mandal, Vizianagaram 

535004 AP 
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KUMAR MEHER 
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NARAYANI STEELS LIMITED 
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PH-03346025371 

    

NARAYANISTEELSVIZAG@GMAIL.COM WWW.NARAYANISTEELS.CO.IN 

GSTIN:37AAACN8563G1Z8 CIN: L27109WB1996PLC082021 

ANNEXURE II 

To, 

Bombay Stock Exchange Limited, 

P.J. Towers, 

Dalal Street, 

Mumbai — 400 001. 

Dear Sir, 

Sub: Listing of 5,45,450 equity shares of Rs. 10 issued pursuant to the secheme-of 

In 

amaligamation/+arrangement/ reduction in capital of the company. 

connection with above application for listing of 5,45,450 equity shares of Rs.10/- each, we 

hereby to confirm and certify that: 

a) The documenis filed by the Company with the Exchange are same/similar/identical in all 
respect which have been filed by the Company with Registrar of Companies/SEBI/Reserve 
Bank of India/FIPB in respect of allotment of 5,45,450 equity shares of Rs.10 issued to the 

shareholders of Narayani Steels Limited pursuant to the scheme _ of 
amalgamation/arrangement sanction by the Hon’ble High Court/NCLT of Kolkata Bench vide 
its order dated February 11, 2022 

The copy of the order of Hon. High Court/NCLT/BIFR has been filed by the Company with 
the Registrar of Companies within the stipulated period. 

The scheme of amalgamation / arrangement approved by Hon’ble High Court/NCLT of 
Kolkata Bench does not in any way violate or override or circumscribe the provisions of the 
SEBI Act, 1992, the Securities Contracts (Regulation) Act, 1956, the Depositories Act, 1996, 

the Companies Act, 1956 / 2013, the rules, regulations and guidelines made under these 

Acts, and the provisions of the Listing Regulations or the requirements of BSE Limited. 

The company has fully complied with all the requirements specified in the SEBI circular dated 
March 10, 2017 and the observation letter(s) issued by the Stock Exchange(s) 

All the necessary legal and statutory formalities for giving effect to the scheme of 
amalgamation/ arrangement have been complied with and that the new equity shares issued 
on amalgamation/ arrangement etc. are eligible for listing. The Company/its Board of 
Directors are fully responsible for issue/allotment of such shares and in the event the issue of 
shares being held invalid/irregular or the allotment void, it shall redress the investors 
grievance suitably. 

The Company takes the full responsibility and liability of any investors’ complaints that may 
arise on account of issuance of the new share certificates without calling back the old share 
certificates from the shareholders and the Exchange will not be held responsible/ liable for 
such action. 

Corp. Office: Sy No.202/30-34 and 38/Part, Modavalasa Village, Denkada Mandal, Vizianagaram 
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g) The new equity shares issued pursuant to the scheme of amalgamation/ arrangement ranks 
pari passu in all respect including dividend entitlement with the existing equity shares of the 
Company. 

h) “The company or its promoters or whole time directors are not in violation of the provisions of 
Regulation 24 of the SEBI Delisting Regulations, 2009” 

i) “We hereby confirm that the company, its promoters, its directors are not in violation of 
the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ 
MRD/DSA/CIR/P/201 7/92 dated August 01, 2017.” 

For Narayani Steels Limited 

Date:22.04.2022 Company Secretary 

Corp. Office: Sy No.202/30-34 and 38/Part, Modavalasa Village, Denkada Mandal, Vizianagaram 

535004 AP

ARUN 
KUMAR 
MEHER

Digitally signed 
by ARUN 
KUMAR MEHER 
Date: 
2022.04.22 
18:55:52 +05'30'
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT BOARD MEETING OF 
NARAYANI STEELS LIMITED HELD ON MONDAY, APRIL 11, 2022 AT THE REGISTERED 
OFFICE AT 23A, N.S. ROAD, 7TH FLOOR, ROOM-31 KOLKATA 700001AT 12.30 PM. 
  

ALLOTMENT OF EQUITY SHARES: 

“RESOLVED THA pursuant to the provisions of Section 62of the Companies Act, 2013, read with the provisions of the Companies (Prospectus and Allotment of Securities) Rules, 2014and such other provisions (including any statutory modification or re-enactment thereof) as may be applicable for the time being in force, and pursuant to the Order passed by the Hon’ble NCLT dated February 11, 2022, 1,09,09,000 equity shares of the Company be reduced to 5,45,450 equity shares after reduction in face value from Rs. 10/- per shares to Rs.0.50 and thereafter be consolidated to 20 (Twenty) equity shares of Rs.0.50 per shares into (One) equity share of Rs.10/- each for an aggregate amount of Rs. 54,54,500 (Rupees Fifty Four Lacs Fifty Four Thousand and Five Hundred only) and that the said shares after consolidation be and is hereby allotted and credited to the shareholders holding shares as on the record date ie. April 8, 2022 as per their entitlement. 

RESOLVED FURTHER THAT the Equity Shares shall be issued and allotted by the Company in the dematerialized form which shall rank pari-passu in all respects with the existing Equity shares of the Company. 

RESOLVED FURTHER THAT in case of fractional shares, pursuant to the Order passed by the Hon’ble NCLT, Kolkata Bench, dated February 11, 2022, the fractional shares will be extinguished resulting due to reduction of capital and consequent consolidation of shares where such existing shareholding cannot be tounded off to 1 share of the Company after consolidation, by payment at Rs. 0.50 per share. 

RESOLVED FURTHER THAT the Directors, Company Secretary and the Chief Financial Officer of the Company be and are hereby authorised severally to do all such acts, deeds, matters and things as they may in their sole and absolute discretion consider necessary, desirable or expedient for the purpose of giving effect to the above resolutions, including but not limited: (a) to make application(s) to the Stock Exchanges for obtaining in-principle approval for listing of the Shares; (b) to file requisite documents / make declarations / filings with Ministry of Corporate Affairs, SEBJ, Stock Exchanges and any other statutory authority for and on behalf of the Company; (c) to represent the Company before any Government / regulatory authorities; (d) to apply for the trading approval of the shares and to give effect to the foregoing resolutions, including any forms and documents that may be required to be filed with the concerned Registrar of Companies and other concerned regulatory authorities and to resolve and settle any questions and difficulties that may arise in the proposed allotment of the Equity Shares, utilization of issue proceeds, as may be required in this regard.” 

For Narayani Steels Limited     
(Sumit Kumar Agarwal) 

Director 

DIN: 02184000 

  Corp, Office: Sy No.202/30-34 and 38/Part, Modavalasa Village, Denkada Mandal, Vizianagaram 535004 
AP
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NATIONAL COMPANY LAW TRIBUNAL 
KOLKATA BENC 

S, ESPLANADE ROW (WEST) 
KOLKATA-700001 © - 

Ph: (033)22486330 
Fax No. (033) 22521760 

No. NCLT/KB/2.022 | (45° ! Dated: — }3 fel 2622 
DNs: Recithona:. nee / 
sonara elec Kos 7 we Abe. 7-1 -2/4, Spi Lito. eam Va ae 

Apa, Dktteam [Gram = Anat Arp crap er, . 
Wy der abe o/, Mest Parke dpe Op, Tit scat SPR 

2 ' bh vinta wat Paoe 

Cerys ee» Ay 

OG ee ola ber Pe Doe’ F/20% A344, AT Ee Bee. 
Read, Jal Foo e223 AVIA > Soe 

nian hong panme: PIL LR» Ded Pry 

4 

ZAC?) 
Sub: cP(iBy/C.P. No. SES of 2e20 <A A No.PSBOF 202/1.A, No. oF 

=. natter of YS In the matter o PCF? Pate Lip | 

ay . Va- 

- Sir 

Lam directed to forward herewith a copy of the order dated fri foas. 

9assed Dy fis Trinunal in rasqacr of tha AON ls-matrar, for 

information/compliance thereof, 

Encl. As stated 

Yours faithfully, 

Cotirt Officer 

NCLT, Kolkata Bench 
Date —}3letfoorr a E 

Place: Kolkata 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 

KOLKATA BENCH 

KOLKATA 

TA (IB) No. 955/KB/2021 . 

1a 

CP (IB: No. $86/1.6/2020 

In the matter of: 

Application under section 30(6) for approval of Resolution Plan under section 31(1) of 

the Insolvency and Bankruptcy Code, 2016. 

And 

In the matter of: 

iCICI Bank Limited 

...Financial Creditor 

Versus 

Narayani Steels Limited 

...Corporate Debtor 

Ang 

In the matter of: 

Krishna Komaravolu [Resolutiom Professional of Narayani Steels Limited] 

... Applicant 

Order Reserved on: 14.12.2021 

Order pronounced on: 11.61.2022 

Coram: 

Shri. Rohit Kapoor, Member (Judicial) 

Shri. Harish Chander Suri, Member (Technical) 

Appearances (via video conference): 

1. Mr. Kishav Banerjee, Advocate 

Ww
 

. Mr. Supriyo Gole, Advocate 

. Ms. Madhuja Barman, Advocate 3 

4. Mr. Krishna Komaravolu, Resolution Professional 

Page 1 of 22 

 



IN THE NATIONAL COMPANY LAW TRIBUNAL 

KOLKATA BENCH 

In Re. Resolutioon Plan of Narayani Steels Lintted 

{A (IB) No. 955/KB/2021 in CF (£B) No. 986/KB/2020 

ORDER 

Per: Harish Chander Suri, Member (Technical) 

& 
nN 

6. 

  

This Court convened through video conferencing 

IA (IB) No. 955/KB/2021 is an application under section 30(6) of the Code after 

appre. #L of the resolution plan by the Committee of Credite-rs Cel’). ™ 

This Aeaicawon was moved on 14.12.2021 by Mr. Rishav Baneijee,. Advocate on 

behalf of Mr. Krishna Komaravolu, Resolution Professional of Narayani Steels 

Limited (CIN: L27109WD1996PLC082021), by invoking the provisions of 

section 30(6) of the Insolvency and Bankruptcy Code, 2016 (‘the Code’ or 

‘IBC’) read with regulation 39(4) of the Insolvency and Bankrupt::y Board of 

{India (Insolvency Resolution Process for Coryorate E: isons) “Regulations, 2016 

(CIRP Regulation’) for approval of a Resolution Plan in respect of .Narayani 

Steels Limited. 

‘The underlying Company Petition in CP (IR).No. °86/KB/2020 was filed by 

we *C 4:1 Bank Limited against Naray*i Steels Limited, the Ca:nozate Debtor, under 

‘the Insol ~:.-y and Bankruptcy Code 2010: ww ter wen sdmitted woo 

order dai-.:: 24.03.2021 

The Applicant herein, Mr. Krishna Komaravolu (IBBI Reg. No. IBBI/IPA-002/IP- 

N00562/2017-2018/11699) was appointed as the Interim Resolution Professional. 

He was later confirmed as the Resolution Professional of the Corporate Debtor at 

the first meeting of the Committee of Creditors (CoC) on 23.04.2021. 

The IRP made public announcement on 26.03.2021 in Financial Express 

(English), Aajkal (Bengali) in Kolkata and Business Standard (English), 

Prajashakti (Telugu) in Visakhapatnam vegarding initiation of Corporate 

Insolvency Resolution Process (‘CIRP’) and collected proof of claims from the 

financial and operational creditors, workers and employees of the Company in the 

specified forms till 07.04.2021. The applicant states he received claims from 7 

(seven) financiai creditors. 

Accordingly, the CoC was constituted on 16.04.2021 with 7 (seven) financial 

creditors and a total of 11 (eleven) CoC meetings have been held during CIRP 

period, as follows:



IN THE NATIONAL COMPANY LAW TRIBUNAL 

KOLKATA BENCH 

In Re. Resoltutioon Plan of Naravani Steels Limited 

[A (IB) No. 955/KB/2021 in CP (IB) No. 986/KB/2020 

  

  

    
  

  

  

    

Particulars Date of CoC meeting 

1 CoC Meeting oo 

2 SoC Afeceting. ne -Oere oe | 

3% Cae Meeti ng 7 sown | 

4" CoC Meeting 17.09.2021 

5" CoC Meeting EN 
6" CoC Meeting 19.10.2021         

8. Whe Applicant submits that’ in tcrms wi the provisions ot section 25(2j(ly of the 

Code read with regulation 36A(1) of the Insolvency and Bankruptcy Board of 

«, India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016, 

«invitation? in ‘orm ‘G’ for Expressions of Interest (‘EoD’) fiom votential 

a cesviulion aoplicants wee published on 25.06.2021 tor suomission cf resis oz. 

plans for the Corporste Cevcor. The last caic for receipt of Eols was 1u.07 200°. 

UV. ol espunse op the invitation for Eol, five Lois Woe covcived. The Applicant 

issued the final list of prospective resolution applicants (“PRAs’) on 31.07.2021, 

wherein five prospective resolution applicants were eligible to submit Resolution 

Plan. The last date for submission of resolution plan was extended from 

24.08.2021 to 08.09.2021. The List of the PRAs are as under: 

(i) Sunrise Industries, New Delhi 

(i1) Somani [spat Private Limited, Hyderabad 

(ili) RKG Asset Management LLP 

(iv) Rishikung Vincom Private Limited, Kolkata 

(v) Duddu Fin-Lease Limited, Mumbai 

10. However, only two PRAs Le., (a) Rishikunj Vincom Private Limited and (h) 

Duddu Fin-Lease Private Limited submitted their Resolution Plans. The 

Resolution Plans were opened before the CoC in the 4" CoC Meeting and 

presentations were given by the PRAs about their resolution plan. Subsequently, 

Page 3 of 22  



IN THE NATIONAL COMPANY LAW TRIBUNAL 

KOLKATA BENCH 

“i F In Re. Resolutioon Pian of Narayant Steels Limited 

TA (IB) No. 955/KB/2021 in CP (IB) No. 986/KB/2020 

the Applicant requested both the PRAs to enhance their respective resolution plan 

amount and to reduce the resolution plan period. 

(1. After negotiations between the members of CoC and the PRAs, Duddu Fin-Lease 

Limited sought time to consult with his higher ups, whereas, Rishikuny Vincom 

Private Limited agreed to revise the Kescivtic: Plan amount from Rs.22.76 crores 

to Rs.27.72 crores and for reduction of csolutios plan period from 12 months to 3 

months. The revised resolution plan was submitted on 08.10.2021 by Rishikunj 

Vincom Private Limited. 

12. In the 6" CoC meeting dated 19.10.2021, the CoC declared Rishikunj Vincom 

Private Limited as the successful H1 bidder and Duddu Fin-Lease Private Limited 

as the H2 bidder. The CoC approved se Resciunon Plan of RishikunjVincom 

Private Limited with 100% vote. | 

{3.. The Applicant submits. details of various compliances as envisaged within the 

Code and the CIRP Regulations which requires a Resolution Plan to adhere to, 

which is reproduced hereunder: 

covey 3Q_of the (7.2 jas amended 

Reguiation 38 of, CIRP 

i. Submi-:-4_of Resolution Plan in ten. 7 _ 

vide Amendment dated 16.08.2.')9) as we: 

  

  

Reguiations: 

Relevant | Provisions of Section 30 | Page Remarks 

Provision | of the Code/Regulation Number of 

Application 

Section A resolution applicant may | Page No. | Complied with. RA 

30(1) submit a resolution plan | 230 confirmed that he is 

affidavit eligible under Section 

29A 

along-with an 

stating that he is eligible to submit 

  
    

under section 29A to the 

resolution professional | 

prepared on the basis of 

the information 

memorandum   
Resolution Plan. Copy 

of the Affidavit dated 

07.09.2021 is attached 

herewith.     
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Section Provides for the payment | Page No. | Rs.10 Lacs provided to 

30(2)(a) of | of insolvency resolution | 188 settle the unpaid CIRP 

the Code | process costs in a manner costs in priority to any 

specified by the Board in | other payments. 

priority to the repayment 

of other debts of the 

corporate debtor 

Section Provides for the payment} Page No.| As there are no 

30(2)(b) & | of the debts of operational | 188 & 193 admitted claims of 

| Scgulaten | creditors in such manner | Operational Creditors, 

38(1)(a) - |. as may. be specified by the no amount is 

Board which shall not be allocated/payable. 

less than the amount to be 

| paid to the operational 

i creditors in the event of a 

| : liquidation ~— of the | 

| corporate debt or under 

section 53. 

Regulation There is no dissenting 

38(L)(b) Financial Creditors who! Page No. | Financial Creditor; the 

have not voted in favour of | 195 Plan has been 

the Plans approved with 100% 

voting. 

Section Provides for the | Page No.|RA will appoint 

30(2\(c) management of the affairs | 189 directors ~ a5 per 

Regulation | of the Corporate Debtor Statutory requirements 

38(2)(b) after approval of the or more, who may be 

in executive/non-           

Page 5 of 22 

   
  

   Ta 

 



{N THE NATIONAL COMPAN'Y LAW. TRIBUNAL 

KOLKATA BENCH 

fn Re. Resolutioon Plan of Narayant Steels Limited 

IA (IB) No. 955/KB/202 | in CP (IB) No. 986/KB/2020 

  

Resolution Plan. executive directors in 

capacity. The RA has 

informally identified 

people for the 

constitution . of , the 

Board with regard tc 

Managing _ Director, 

Executive Director, 

Non-Executive 

Directors, CEO, CFO, 

cS for 

company but they will 

etc. 

be appointed at a later 

stage’ by the Board. 

RA wiil ensure thet all 

persons stated abo.« 

or persons workin. as 

Managers or Officers 

as defined under the 

Companies Act 2013 

will be Section 29A 

compliant during the 

of implementation 

Resolution Plan. 

o
b
e
n
 

“the 

  

    Section 30(2)(d) 

Regulation 

38(2)(a) & 

(c)   The implementation and 

supervision 

resolution plan 

of the   Page Nos. 

189 & 195   The implementation of 

the resolution plan will 

be monitored by the 

Monitoring, 

Committee. The 

appointment of 

independent persons   
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shall be at mutually 

agreed terms with CoC 

members and RA for 

the period with effect 

from the date of 

approval of Resolution 

Plan by  Hon’ble 

NCLT till the upfront 

payment of the 

Resolution Plan. 

  

      less than 66% of voting 

share of the Financial 

Creditors.     

Section Does not coftravene any] Page No.| The, Plan complies 

30(2)(e) of the provisions of the | 192 with provisions of the 

law for the time being in laws; RA declared to 

force | this effect. . 

Section The Resolution | Pte ‘ic | The du:y compliant 

30(3) ! Profescianal chall present | 245 resolution sian was | 

to the Committee of presented to the CoC 

Creditor for its approval by RP at its 6" CoC 

such resolution plans meeting held on 19" 

which confirm the October 2021. 

conditions referred to in 

sub-section (2) 

Section Approval of Resolution | Page No. | The Resolution Plan is 

30(4) Plan by Committee of | 260 approved by 

Creditors by a vote of not Committee of 

Creditors. with 100% 

voting share. 
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Section The Resolution | Yes The RP submitted the 

30(6) Professional shall submit Application on 

the Resolution Plan as 02.11.2021. 

approved by the CoC to 

iin Adj udicating Authority 

Regulation | A Resolution Plan shall | Page Nos.| Upon approval = of 

37(a) to (L) | provide for the measures, | 241-243 Resolution Plan, the 

as may be necessary for debt obligations of the 

Insolvency Resolution of CD get substantially 

tic. Corporaie Debiur for reduced. Cr. is | 

maximization of value of Sainninea as a going 

the assets peitcmucventmaveand 

Reneea terepmiligio ie 

any dirSewty for the 

Resuicii* Apeicant 

to continue me | 

| operations of the 

company. 

Regulation | A’ resolution plan shall | Page No. |The Resolution Plan 

38(LA) include a statement as to | 193 provided for the 

how it has dealt with interest of all 

interest of all stakeholders stakeholders. The 

including Financial Secured Financial 

  
Creditors and Operational 

Creditors of CD.   | te. the.   Creditors get 13.71% 

of their claim amount 

and there are no dues 

Operational 

Creditors, 

employees/workers 

since company iS a   
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going concern. 

  

38(3) 

  

Regulation A resolution plan shall 

demonstrate 

(a) It addiesses ine cause 

of defav ii; . 
(b) [t is feasible and 

viable 

(c) It has provisions for 

its effective 

iuplomes:tation 

(d) It has provisions for | 

approvals required 

and the timeline for 

the sainc; ane 

| (e) The Posciuwon 

Applicant 9 as ne 

capavility to 

implement the   resolution plan   

Page 

196 

The present lower 

capacity is mainly due 

to low/non-availability | 
No. . 

of gas. With the 

reduced debt 

obligations, the 

internal generations of 

funds are adequate to 

| meet all. the operatiag | 

expenises ‘besides a 

reasonable profit. 

The resolution 

applicant provided ti | 

required details in the : 

resolution plan.   
  

Measures required for implementation of the Resolution Plan in terms of 

Reeulation 37 and Regulation 39 of CIRP Regulations: 

  

  

  

      

SI.No. | Mandatory contents of the| Relevant clause of the 

Resolution Plan Resolution Plan complying 

with fhe mandatory 

contents 

Regulation 39. 

l Representation to the effect that the | Page No. 58 of Resolution 

contents of the affidavit submitted | Plan and the affidavit 

stating inter alia that that such | submitted by the Successful 
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Resolution Applicant is not | Resolution Applicant 

disqualified or ineligible under the 

Code and the CIRP Regulations 

from submitting a Resolution Plan 

.for the Company, in the fotmat 

provided in Format IIIA continue to 

be true and warrant that in shall at 

all point of times remain true. The 

Resolution Applicant specifically 

must represent in the Resolution 

‘ Plan that it is not disqualified irom | 

submitting a resolution plan under 

Section 29A and other provisions of 

the Code and any other Applicable   Law; 
——- ieee ——— 

_acecd and hen. ot 
  

bo Any ver disclosure required tc; 

estabiish and assess the eligibility >” | provide 

the Resolution Applicant under the 

IB Code, the CIRP Regulations and. 

including under Section 29A of the 

IB Code along with any supporting 

documents confirming the same; 
  

3 An undertaking by the Resolution | Page No. 58-59 of the 

Applicant that every information | Resolution Plan 

and records provided in connection 

with or in the Resolution Plan ts true 

and correct and discovery of any 

| ‘aise. informdtion and record’ at aty 

time will render the applicant 

ineligible, forfeit any refundable 

deposit and attract penal action           
  
    ie 2 + Page'10 of 22 
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under the IB Code. 

  

Regulatica 37 

  
4 Such other information as may be 

necessary for assisting the COC 

| vauarer-of the Resolution Plans. 
| eee   

NA 

  

  

  

  

  

  

  

  

    maturity date or a change in interest     

5 Regulation 37 (a) & (b)- Transfer/ | No such proposal is made in 

sale of all or part of the assets of the | the Resolution Plan 

Company to one or more persons; 

6 Regulation 37 (ba)- Restructuring | No such proposal is made in 

| * the Corporate Debto., by Way of | the Resolucion Fle. 9. - 

merger, amalgamation and demerger 

u Regulation 37 (c)- The substantial see SUSE InINEy Ley Caniay 

' acquisition of shares of the Structure is at page 26 of the 

Cerucrate Debtor, or the merger cr : Resoluion Blan 

| cossclideten of th: Corporate 

Debtor witti one 

more person 

8 Regulation 37 (ca)- cancellation | Restructuring of the Capital 

or delisting of any shares of the | Structure is at page 26 of the 

corporate debtor, if applicable Resolution Plan 

9 Regulation 37 (d)- satisfaction or | Second para to page 33 of the 

modification of any security interest | Resolution Plan 

10 Regulation 37 (e)- curing or waiving | Page 55 of the Resolution 

of any breach of the terms of any | Plan 

debt due from the Company 

Bl | Regutation 37 (f- reduction in the.| Page, 55 of, the Ress Mition | 

amount payable to the creditors Plan 

12 Regulation 37 (g)- extension of a] Page 55 of the Resolution 

Plan 
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rate or other terms of a debt due from 

the Company 

13 Regulation 37 (h)- amendment of the | No such proposal is made in 

constitutional documents of the the Resolution Plan 

Company 

4 Regulation 37 (i) - issuance of | Page No. 29 of Resolution 

securities of the Company, for | Plan 

cash, property, securities, or in 

exchange for claims or interests or 

other appropriate purpose. 

15 Regulation 37 (j)- change in portfolio No such proposal is made in 

of goods or services produced or.| the Resolution Plan 

rendered by the corporate debtor 

16 Regulation 37 (ky change in| No such proposal is made in 

techuology used ivi. vars cae | the Reselutior Pian 

debtor 

Pdi | Regulatiox — 3h dy obtaining, No such propesal is made ix: | 

necessary approvals from the Central | the Resolution Plan. 

and State Governments and other   
authorities       

14. The Applicant submits that the Resolution Professional has submitted a certificate 

  

of eligibility under section 29A of the Code, which has been annexed as 

Annexure T at pages 274 — 278 of the Application. 

15. The Applicant has filed a Compliance Certificate in prescribed form i.e., Form 

‘H’ in compliance with Regulation 39(4) of the [Insolvency and Bankruptcy Board 

of India (Insolvency Resolution Process for Corporate Persons) Regulations 2016 

which has been anicxed as Annexure ¥ ai pages 279 -- 283 of the Application. 

Details of Resolution Plan/Payment Schedule 

16. The Applicant submits the relevant information with regard to the amount 

claimed, amount admitted and the amount proposed to be paid by the Resolution 

Page 12 of 22  
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KOLKATA BENCH 

In Re. Resolutioon Plan of Narayani Steels Limited 
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Applicant i.e., Rishikunj Vincom Private Limited, under the Resolution Plan is 

tabulated as under: 

  

  

  

  
  

  

      
  

Details of | Amount Amount of | Payment % payment 
expenses/ | Claimed INR | claim propesed a|fo amount 

| staxecholder admitted INK | pex _ | claimed 
blaaatee Resoinsien® . 

Plan INR © 

CIRP Costs | t0,00,000 10,00,000 10,00,000** 100% 

Secured 195,52,93,717 | 195,52,93,717 | 26,81,00,000 13.71% 
Financial 

Creditors 

Empioyees. | NIL NI Nik * MEL 

_Government | NIL NIL ‘NIL NIL 

Unsecured | 103,60,41,271 | 103,60,41,271 | 81,00,000 0.78% 
Financial 

‘creditors 

» Patai 296,i5,34,988 | 296,13,34,988 | 27 IZ ERVIN | 14.49%       i 

          

17. .Summary of the financiai proposal/payment under the Resoltiton Plan dated 

08.10.2021 of Rishikunj Vincom Private Limited is enumerated below: 

1) Resolution Plan amount: Rs. 27.72 Crore 

il) 

ili) Proposed payment: 

e Unpaid CIRP Costs- Rs. 10 Lakh 

e Financial Creditors- Rs. 26.81 Crore 

e Unsecured Financial Creditors- Rs. 81 Lakh 

e Operational Creditors- Rs. NIL 

The implementation schedule is furnished below: 

Page 13 of 22 

Resoluticn Plan Period: 3 months from the order of NCLT 

 



18. 
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in Re, Resoluticon Plan of Narayani Steels Limited 
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Rs. in Lakhs 

  

  

  

  

      

Particulars | Resolution | Resolution | Upfront Payment | Payment 

Debt Amount Payment | within 60 within 90 

within 30 | days of | days of 

days of | effective effective 

effective date date 

date 

CIRP Costs | 10.00 10.00 10.00 0.00 0.00 

Secured 19552.94 2600.00 1300.00 650.00 650.00 

Financial 

Creditors 

Unsecured | 10360.41 162.00 40 51 20.25 20.25 

Financial 

Creditors 

| Total | 29612.5° 2772.00 1350.51 670.25 670.25 
fens ea te ee ee oS say - 

  

Reliefs and/or - WE. es 

  

    
  

    
  

  

  

        

;SLNo. | Reuef and/or Coxcessions Suught | Grders hereon 

(i) Issuance / renewal of all kinds of | Temporary license shall 

licenses / permission required for | be granted / provided to 

operation of the business/factory /| operate the project / 

project operations business / factory 

operations immediately 

(without any stay or 

hindrance) without 

application for the 

interim period till date of 

approval. of suck 

permissions. | 

a Issue of Shares to Resolution Applicant | Granted 

under Preferential Allotment OR     
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Through Transfer / Extinguishment of 

Shares of Existing Equity Shareholders 
  

(iii) 

(iv) 

(v)     

Further issuance of shares or equivalent 

instruments under preferential allotment 

or equity shares through tichts issde’ for 

working capital / CAPEX oi the 

Corporate Debtor to investors under 

preferentia! allotment or rights issue of 

equity shares to existing shareholders 

upto the tune of Rs 25 Crores at Face 

Value of Rs [0 each to zugment/ raise., 

working capital / CAPEX requirements 

of the Corporate Debtor so as to cun the 

business operations of the Corporate 

Debtor within 246 months oi the Effective 

Date. 

Raising of debts in auy form or manner 

for working capital / CAPEX of the 

Corporate Debtor by issuance of any 

form / kind of debt instruments (Secured 

/ Unsecured) from any source for 

working capital / CAPEX Requirements 

of the Corporate Debtor so as to run the 

business operations of the Corporate 

Debtor within 24 months of the Effective 

Date. 

Approval for Change tn Face Value of 

the Shares from Rs 10/-per share to Rs 

0.50/- per share and then Consolidation 

of Face Value from Rs 0.50/- per share 

This is for the New Board 

of. Directors to decide, as 

per the law. 

This is for the New Board | 

of Directors to decide, as 

per the law. 

Granted subject to the 

condition that the 

necessary forms shall be 

filed with the RoC with       

Page 15 of 22 

 



  

IN THE NATIONAL COMPANY LAW TRIBUNAL 

KGLKATA BENCH 

In Re. Resolutioon Plan of Naravani Steels Linited 

[A (IB) No. 955/KB/202 | in CP (IB) No. 986/KB/2020 

  

to Rs [0/- per share requisite fees. 

  

    

  

  
    
  

  

    ! Apsiicovon of SEBI/Stock txcnange 

Rules for issuance of Shares. or 

equivalent instruments under Preferential-   

(vi) Waiver / Exemption from Takeover | Granted. 

Code 

(rt | Approvals for | Granted. 

} cancellation/extinguishment of 

free/pledged shares 

(vili) Approval for Reduction of Quantity of | Granted subject to the 

Shares with Existing Shareholders fact that it complies with 

| the uccessary veciions OF 

Companies: Act, NCLT 

Rules’ and directives of 

the SEBL 

1 ; Approval of Extinguishnw-. / Dajiieia | Franto ' 

| “1: .° Fraction aes Shares to Existing 

Siiareholders an: ~-ssaucc GF Ro vind % 

in lieu of the same to the RA or its 

Group / Associates Companies/Firms 

(x) Approval of Increase in Authorised | Granted subject to the 

Capital necessary regulations to 

be followed and required 

documentation to be 

completed along-with 

requisite fees to be paid. 

(xi) Waiver/tn-principle Approval for | Granted. 
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Allotment and Non-convertible 

Debentures as well as Rights Issue for 

Deferred Payment under this Resolution 

Plan as well as raising new Capital for 

Working t: ‘Aptiat. “CAPEX = 

    

(xil) Waiver / Exeniption from Shareholder’s 

Approval 

Granted. 

  

(xill) Approval for Shifting of Registered 

Office of the Corporate Debtor 

Granted only if the 

registered office/property | 

belongs to the Corpora. 

Debtor itself and not toa 

third party. The shift shall 

be as per the prescribed 

law. 

    

(xiv) 

  

Approvai for Chess. of Name of the 

Cotpc:ate Debtor 

Granted after follaiiig | 

all the necessary sules 

and regulations of the 

Companies Act, 2013. 

  

  

(xv) Changes to be incorporated in the 

MOA/AOA 

Granted after following 

the procedure ‘as laid 

down in the Companies 

Act, 2013 

  

(xvi) Exemption from minimum public 

shareholding requirement 

Granted after following 

SEBI ICRD Regulations 

20T8 WICDR. ; 

Regulations’ ) 

  

(xvi)     Waiver of valuation of pricing of shares   Granted . subject io the   
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by Registered Valuer condition that no shares 

will be undervalued and a 

fair price be given to the 
= 4S 

“Same.. 

    

(Xvill) 

  
Waiver/exemption from requirestcii oF 

No-Objection Certificate   
No specific direction can 

be given. 

  

Waiver of Liabilities 

  

      
  

  

  

    

(xix) Liabilities claimed by Financial | Strictly as envisaged 

Creditors : utder the: Code. 

On’ the date of approval 

of. resolution. plan by the 

Adjudicating Authority, 

| all such claims, which are | 

“nt part of the “solution 

= Mell shal! stand | 

cxtinguished. All other 

claims shall be dealt with 

in accordance with the 

resolution plan. 

(xx) Liabilities claimed by workmen and | Granted. 

employee. 

(xx1) Litigations before various courts Granted. 

(xxii) Liabilities claimed by the erstwhile | Granted. 

promoters , |. E 

(xxtil) Liabilities accrued/dues under statutory | Granted   dues   
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(xxiv) Liabilities claimed by Operational | Granted. 

Creditors 

(XXV) Liabilities ./ Litigziions / Disputes / | This is for the. authorities 

-.sneals with Income Tax Dept concert. te. consider. 

keeping im view the 

scheme of the Code. 

(Xxvi) Liabilities / Litigations / Disputes /| This is for the authorities 

Appeals with Sales Tax / VAT / Service | concerned to consider 

Tax / CST / Excise / Customs / Octroi/| keeping in . view the 

Entry Tax Dept scheme of the Code. 

(xxvii) | Removal of Corporate Debtor Nameé | Granted   from Blacklisted or Barred Vendor List ' : 

  

This is for the authorities 

  

  

  

  

    
(Axvuis ) Liebifities that may accrue under 

‘favtons Corporate Laws and Acts, Rules | concsined to cousice:, 

and Reguiations 

(XXix) Liabilities accrued to SEBI/ BSE This is for the authorities 

concerned to consider. 

(Xxx) Liabilities accrued/may accrue under | This ts for the authorities 

Various Acts & Laws concerned to consider. 

(xxxi) Liability which may accrue to Provisions | This is for the authorities 

of MAT and Other Sections of Income | concerned to consider. 

Tax Act 

{Xxxil} | Corporate Guarantees issued by | Granted 

Corporate Debtor 

(XXXIiil) Contingent Liabilities / Legal | Granted,       
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Proceedings pursuant to Resolution 

Approval 

  

(xxxiv) | Legal Proceedings pending action /| Granted. 

initiated against ¢ srporate Debtor 

pursuant to Resolution Appreval 

  

(XXXv) Contracts made prior to Effective Date Granted in terms of the 

resolution plan. 

  

(xxxvi) | Claims / Rights of Existing Promoter | Granted. 

and Promoter Group 

  

(xxxvii) |Claims by Government Authorities / | This is for the authorities 

-Public Sector Authorities - concerned to consider.     

(xxxviit) | fermination or any Negotiable | Granted. |   
i Instruments ! vt | 

  

» iXXXIX) | CUrsorac <. arantee / Indeianities by | Gronted, 

Corporate Debtor 

  

(xl) Revocation of Power of Attorneys Granted. 

  

(xli) Exiinguishment / Revocation. of | Granted. 

Workmen Contract 

  

(xlit) Power to appoint new Workmen and | Granted. 

Employees 

  

(xliil) Approved Resolution Plan to be | Granted. 

cOnsidered as Proof for Waiver. of 

Liabilities 

  

(xliv) Removal of Lien / Charge or any action | Strictly as envisaged           
Page 20 of 22  
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by Government / Statutory Authority under the Code. 

  

(xlv) Change of Authorised Signatory Granted but as per the 

established laws and 

  regulations. 

  

(xlvi) Revision of Books of Account of Granted. 

Previous Years         
  

Findings: 

19. 

WW
 

NW 

On hearing the submissions madé by the Ld. Counsel for the Resolution 

Professicaal, and perusing the record, we find thut the Resolution Plan has been 

approved with 106% voting share. As per the CoC, the plan meets the requirement 

‘of being viable and feasible for revival of the Corporate Debtor. By and large, all 

the compliances have been done by the RP and the Resolution Applicant for 

making the plan effective after approval by this Beuch. 

120 serusal of tie documents on record, we are: alse satisfied that the Resoiution 

Ls. .s in accordance with sections 30 and 3. of the IBC 2.24 also complies with 

regulations 38 and 39 of the IBBI (Insolvency Resolution Process for Corporate 

Persons) Regulations 2016. We therefore approve the Resolution Plan. 

As far.as the question of granting time to comply with the statutory 

obligations/seeking sanctions from governmental authorities is concerned, the 

Resolution Applicant is directed to do the same within one year as prescribed 

under section 31(4) of the Code. 

In case of non-compliance of this order or withdrawal of Resolution Plan, the 

CoC shall forfeit the EMD amount already paid by the Resolution Applicant. 

Subject to the observations made in this Order, the Resolution Plan in question is 

hereby approved by this Bench. The Resolution Plan shall form part of this Order. 

. The Résciution Plan is binding on the Corporate Dettor. and other Stakeholders 

involved so that revival of the Debtor Company shall come into force with 

immediate effect. 
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25. The moratorium imposed under section 14 shall cease to have effect from the date 

of this order. 

26. The Resolution Professional shall submit the records collected during the 

commencement of the proceedings to tne Insolvency & Bankruptcy Board of 

India for thew o> and also return to the Resolution Appice or: 

Promoters. - 

27. Certified copy of this order be issued on demand to the concerned parties, upon 

due compliance. 

28. Liberty is hereby granted for moving any Application if required in connection 

with implementation of this Resolution Plan. 

29. A cor: of ut: (rder is to bs subrsitted in the Office of «ne Re Jotrar ot 

Companies, West Bengal. 

30. The Resolution Professional shall stand discharged from his duties with effect 

from the date of this Order. 

31. The Resctutiu. Professional is further directed to handover ali“. xrds, 

premises/facs.°  . ° “t sonts to tae FaepautontApplicant to finalise iy = Sach 

line of accu n equirea -~ tarting ihe operation. The Resolution ¢ 491 saul Sha:. 

have access to all the records/premises/iaciuries/documents through the 

Resolution Professional to finalise the further line of action required for starting 

of the operation. 

32. TA (IB) No. 955/KB/2021 and the main Company Petition ie., CP (IB) No. 

986/KB/2020 shail stand disposed of accordingly. 

33. The Registry is directed to send e-mail copies of the order forthwith to all the 

paities and their Ld. Counsel fcr information and for taking necessary steps. 

34. Certified copy of this order may be issued, if applied for, upon compliance of all 

requisite formalities. 

35. File be consigned to the record 

SAf— 
Harish Chander Suri) . (Rohit Kapoor) 

Member (Technical) Member (Judicial) 

Order signed on January 11, 2022 
SA, LRA 
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CERTIFIED TO BE TRUE COPY BDLDRTAR /Court Officer   National Company Law Tribunal 

Kolkata Bench



Notice of Order of the Court FORM NO. INC-28 or Tribunal or anyother 
competent authority [Section 12(6), 13(7), 58(5),87, 11 1(5),66(1), 230, 232, 

233, 234, 237, others of the Companies Act, 2013 and 
section107(3), 81(4), 167, 186, 391, 394,396,397, 398, 
445, 481, 466, 518, 559 & 621A others of the Companies 
Act, 1956] 

  

    Form Language @ English © Hindi 
Refer instruction kit for filing the form. 

1.(a) “Corporate identity number (CIN) or foreign company L27109WB1996PLC082021 registration number (FCRN) of the company 

(b) Global location number (GLN) of company C7 

2.(a) Name of the company NARAYANI STEELS LIMITED 
| 

  

  

  
(b) Address of the 123A, N.S.Road 

tegistered office of the 7th Floor, Room-31 company or of the Kolkata 
principal place of West Bengal 
business in India of 700001 
the company India   
  

  (c) e-mail ID of the company |narayanisteeisvizag@gmail.com 

|
 

  

  

  

  
  

3.(a) “Order passed by [NcLT | 

(b)*Name of the court or or Tribunal or any other competent authority 
[NATIONAL COMPANY LAW TRIBUNAL KOLKATA BENCH _ | 

(c) “Location 5, Esplanade Row W, 
B.B.D. Bagh, Kolkata-700001, 
West Bengal       (d) “Petition or application number 

lla (1B) NO.955/KB/2021 IN CP (IB) NO.986/KB/2020 
| 

(e) “Order number 

lla (1B) NO.958/KB/2021 IN CP (iB) NO.986/KB/2020 
| 

4. *Date of passing the order (DD/MMIYYYY) 

5.(a) (i) Section of the Companies Act,2013 under which order passed [7 

(ii)Section of the Companies Act, 1956 under which order passed | 

(ili)Section of Insolvency and Bankruptcy Code, 2016 under which order passed |34 - Approval of Resolution Plan 

Page 1 of 3
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13.(a) SRN of relevant form 

(Mention the SRN of relevant Form INC- 
applicable) 

Attachments 

1.*Copy of court order or NCLT or CLB or 

order by any other competent authority. 

2, Optional attachment(s) - if any 

23, INC-28, CHG-1, CHG-4, CHG-9, MGT-14 or any other form; if 

  

    

  

NCLT Order.pdf 
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Declaration 

1 am authorized by the Board of Directors of the Company vide resolution no. * 

Dated * to sign the form and declare that all the requirements of the companies Act,2013 

and rules thereunder in respect of the subject matter of this form and matters incidental thereto have 
been compiled with. | further declare that: 
1. Whatever is stated in this form and in the attachments thereto is true ,correct and complete and no 
information material to the subject matter of this form has been suppressed or concealed and is as per the 
original records maintained by the company 

2. All the required attachments have been completely and legibly attached to this form 

  

    
  

  

  
  

“To be digitally signed by Komara Sore 

Particulars of the person signing and submitting the form rsh Hy3.,. 

*Name [KRISHNA KOMARAVOLU | 
Capacity [RESOLUTION PROFESSIONAL 

  
  

“Designation lothers | 

DIN or income-tax PAN or Membership number 

Certificate by practicing professional 

  

Itis hereby certified that | have gone through the provisions of the Companies Act, 2013 and Rules thereunder for 
the subject matter of this form and matters incidental thereto and | have verified the above particulars (including 
attachment(s) from the original records maintained by the Company which is subject matter of this form and found 
them to be true, correct and complete and no information material to this form has been suppressed. 

  

© Chartered accountant (in whole-time practice) or — 

© Cost accountant (in whole-time practice) or ranondenns 

@ Company secretary (in whole-time practice) EES     
  

“Whether associate or fellow (@) Associate © Fellow 

*Membership number [95843 *Certificate of practice number |gg34 

Note: Attention is drawn to provisions of Section 448 and 449 which provide for punishment for 
false statement/certificate and punishment for false evidence respectively. 

  

  

           
  

  For office use only: 

eForm Service request number (SRN) [ eForm filing date [@omurrvyy) 

This e-Form is hereby registered 

Digital signature of the authorising officer 

Date of signing [ (DD/MMIYYYY) 

  

  

          
  

Digitally signed ARUN ores 
KUMAR MEHER 

KUMA Date: 

2022.04.22 

M E H E R 18:59:54 +05'30' 
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MINISTRY OF CORPORATE AFFAIRS 

  

  

  

  

    

  

  

  

  

  

  
  

  
  

RECEIPT 

G.A.R.7 

SRN : 1773064677 Service Request Date : 19/01/2022 

Payment: made into : State Bank of India 

Received’ From: 

Name: PADMINI MEHER 

Address = maharanipeta,visakhapatnam 

visakhapatnam, Andhra Pradesh 

IN - 530020 

Entity om whose behalf money is paid 

CIN: L27109WB1996PLC082021 

Name: NARAYANI STEELS LIMITED 

Address : 23A, N.S.Road 

7th Floor, Room-31 

Kolkata, West Bengal 

India - 700001 

Full Particulars of Remittance 

Service Type: eFiling 

Service Description Type of Fee Amount(Rs.) 

Fee For Form INC-28 Normal 600.00 

Total 600.00 

Mode of Payment: Internet Banking - State Bank of India 

Received Payment Rupees: Six Hundred Only 

  

Note: The defects or incompleteness in any respect in this eForm as noticed shall be placed on the Ministry's website (www.mca.gov.in). In 
case the eForm is marked as RSUB or PUCL, please resubmit the eForm or file Form GNL-4(Addendum), respectively. Please track the 
status of your transaction at all times till it is finally disposed off. (Please refer Qule 10 of the Companies (Registration offices and Fees) 
Rules, 2014) It is compulsory to file Form GNL-4 (Addendum) electronically within the due date whenever the document is put under 
PUCL, failing which the system will treat the document as invalid and will not be taken on record in accordance with Rule 10(4) of the 
Companies (Registration offices and Fees) Rules, 2014 

    Note : Filing fs not done within the due date. Condonation of delay is required in this case.     

ARUN . Disitallysigned page 1 of 1 by ARUN 
KUMAR MEHER 

KU MA Date: 

2022.04.22 

M E H E R 18:59:14 +05'30'



NARAYANI STEELS LIMITED 
23A, NS ROAD, ROOM NO.31,7™ FLOOR, KOLKATA-700001 

PH-03346025371 

NARAYANISTEELSVIZAG@GMAIL.COM 
  

GSTIN:37AAACN8563G1Z8 

WWW.NARAYANISTEELS.CO.IN   

CIN: L27109WB1996PLC082021 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                  

Annexure-7 

DETAILS OF CAPITAL EVALUTION 

S.No. Date of | Issue No. of Cumulative RS Type of 

Issue Price | shares Capital Issued 

issued (no of shares) 

1. | 10.02.1995 | 100 200 0-200 2,00,00/- | Equity 

2. | 02.12.1996 | 100 16,020 201-16220 16,02,000/- | Equity 

3. 17.09.2000 | 100 42,500 16221-58720 42,50,000/- Equity 

4. 25.07.2003 | 100 66,250 58721-124970 66,25,000/- Equity 

5. | 29.03.2007 | 100] 1,45,230 124971-270200 | 14523 000/-| Equity 

6. | 31.03.2007} 100 56,000 270201-326200 56,00,000/-| Equity 

7. | 31.03.2008 | 100] 2,20,500 326201-546700 | 272050,000/-| Equity 

g | 31.03.2011 | 100 42,000 546701-588700 42,00,000/-| Equity 

9 | 31.03.2012 | 100 35,000 588701-623700 35,00,000/- | Equity 

10. | 31.03.2012 | 100 11,400 623701-635100 11,40,000/- Equity 

11. | 30.03.2013 | 100 95,800 635101-730900 95,80,000/- | Equity 

12. | 07.09.2016 10 | 36,00,000 730900-4330900 | 360,00,000/-| Equity 

Total 43,30,900 10,90,90,000 
  

For Narayani Steels Limited 

ARU N Digitally signed 
by ARUN 

KUMAR kumar meHER 
Date: 2022.04.22 

M F H F R 18:57:08 +05'30' 

Arun Kumar Meher 

Company Secretary 

  

Corp. Office: Sy No.202/30-34 and 38/Part, Modavalasa Village, Denkada Mandal, Vizianagaram 

535004 AP



NARAYANI STEELS LIMITED 
23A, NS ROAD, ROOM NO.31,7™ FLOOR, KOLKATA-700001 

    

PH-03346025371 

NARAYANISTEELSVIZAG@GMAIL.COM WWW.NARAYANISTEELS.CO.IN 

GSTIN:37AAACN8563G1Z8 CIN: L27109WB1996PLC082021 

Mi Reset Password - narayanisteelsy & | Pi Inbox (1) - arnsbp@gmail.com- xX | Mi Inbox (7) - mahanadisales@gma X | e@ Ministry Of Corporate Affairs- ly X e@ = SCORES =: x + a _ x 

€ Cc @ scores.gov.in/admin/Chk_login.html -7 © * OF © 

Securities and Exchange Board of India 
Welcome: Arun Kumar Meher,Company Secretary and Compliance Officer, NARAYANI STEELS. Peas $eco S 

  

eld elm Search © | Change Password & View Login Usage | Edit Profile _|User Manual. |Logout@) 

Last Successful Login on: 
Last Unsuccessful Login on: 

Complaints Status as on: 22/04/2022 

  

  

  

  

Total Complaints Received 0 

Total Resolved Complaints 0 

Total Pending Complaints 0 

Total Complaints Withdrawn 0 

ATR/REPLY Sent and Pending With SEBI 0 

Review(s) received Click Here 

Direct complaint(s) received from investor Click Here 

New Complaints from SEBI (For Assessment) - 

Clarification Sought By SEBI/Higher Organization = 

Action Taken Report Received - 

Action Taken Report Sent = 

Pending Complaints(Within Our Office) = 

Pending Complaints(With Investor) = 

Pending Complaints(With Subordinate Organisations) = 

Pending Complaints(With Subordinate Organisations - Atr not _ 
Received) 

Reminder/Clarification received from investor/SEBI = 

Clarification sought from subordinate organisation = 

displayChallanRec....pdf nn Form_INC-28 Final.pdf a PRE_NARAY_20220....xls “ fz] POST_NARAY_2022...xls 4 ) BR.docx “ @) Application Letter.docx “ Show all x 

i” ~P Type here to search iS hy nm © Ba ed e L © @ lw ~ 33°C Mostly sunny “~ & #> FI dg) ENG eee ES) 

  

Corp. Office: Sy No.202/30-34 and 38/Part, Modavalasa Village, Denkada Mandal, Vizianagaram 535004 AP
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NARAYANI STEELS LIMITED 
23A, NS ROAD, ROOM NO.31,7™ FLOOR, KOLKATA-700001 

    

PH-03346025371 

NARAYANISTEELSVIZAG@GMAIL.COM WWW.NARAYANISTEELS.CO.IN 

GSTIN:37AAACN8563G1Z8 CIN: L27109WB1996PLC082021 

M Reset Password - narayanisteelsy | Mi Inbox (1) - arnsbp@gmail.com- x | Mi Inbox (7) - mahanadisales@gmai X | e Ministry Of Corporate Affairs - lv xX e 1 SCORES =: x -- Me _— x 

€ Cc @ scores.gov.in/admin/newreviewReceipts.html# @ * Of 0 

Securities and Exchange Board of India 

  

Welcome: Arun Kumar Meher,Company Secretary and Compliance Officer, NARAYANI STEELS. a ee Ae 

eed. el Search {© | Change Password |View Login Usage Edit Profile |User Manual |Logout@ 

Last Successful Login on: 

Last Unsuccessful Login on:    eee 

eu LT} aL’ Clarification/Reply 

Copy Excel PDF Print 

  

REVIEW-New Complaint(s) | 

Registration No Complainant Name Date of Receipt let liiweteliieis 

  

Nothing available in the table 

  

  

displayChallanRec...pdf Form_INC-28 Final.pdf = 4 PRE_NARAY_20220...xIs 4 Ell], POST_NARAY_2022...xls A ) BRdocx A | Application Letter.docx = A Showall | X 

fa = © ‘Type here to search Oo By nm e eo ed @ © G we | — 33°C Mostly sunny “~ & % FI &) enc oe ES) 
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NARAYANI STEELS LIMITED 
23A, NS ROAD, ROOM NO.31,7™ FLOOR, KOLKATA-700001 

PH-03346025371 

    

NARAYANISTEELSVIZAG@GMAIL.COM WWW.NARAYANISTEELS.CO.IN 

GSTIN:37AAACN8563G1Z8 CIN: L27109WB1996PLC082021 

Mi Reset Password - narayanisteelsy xX | Mi Inbox (1) - arnsbp@gmail.com- xX | Mi Inbox (7) - mahanadisales@gmai * | e Ministry Of Corporate Affairs - Iv xX e 2 SCORES =: x + Me _ x 

¢ C  @ =scores.gov.in/admin/newDirectReceipts.html @ ~« O © : 

Securities and Exchange Board of India 
ete ee a ema ele ee ee ele eee Ee eV STEELS. Fa ed ec 

  

eed ef] Search © |Change Password |View Login Usage Edit Profile |User Manual |Logout@ 

Last Successful Login on: 
Last Unsuccessful Login on: 

Poem eee 

ye Pending 

  

  

  
  

    
Search : | | eu) 

  

  

Direct - New Complaint(s) 

  

Registration No Complainant Name Date of Receipt Complaint Against 

Nothing available in the table 

  

  

displayChallanRec...pdf Form_INC-28 Finalpdf = PRE_NARAY_20220...xls A Bi) POST_NARAY_2022...xls_ A M5] BR.docx A @| Application Letterdocx Showall  X 

Sa Type here to search Oo Ay ry e wg aa @ © © lw | > 33°C Mostly sunny “~ & % £1 &) ENG See ES) 

  

Corp. Office: Sy No.202/30-34 and 38/Part, Modavalasa Village, Denkada Mandal, Vizianagaram 535004 AP 

ARUN Digitally signed 

by ARUN KUMAR 

KUMAR MEHER 
Date: 2022.04.22 

MEHER 19:02:08 +05'30'
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