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Dear Sirs,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we enclose hereto, for your information and
record, the audited standalone and consolidated financial results of Indiabulls Integrated Services
Limited (“the Company”) for the quarter and financial year ended March 31, 2020, duly
approved by the Board of Directors of the Company at its meeting held today, July 11, 2020.

We also submit herewith Auditor’s Reports dated July 11, 2020, issued by the Statutory Auditors
of the Company, on the said standalone and consolidated financial results respectively of the
Company, which were duly placed before the Board at the aforesaid meeting, which commenced
at 8:45 p.m. and concluded at 9:50 p.m.
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Indiabulls Integrated Services Limited

< h 2020
Suatement of Audited Consolidated Financlal Resulta for the quarer and year ended 31 Marc! (Rs. in Crores)
Preceding 3 Cormesponding 3 Ci endedi Previous year ended
3 montha cn:zc: months-ended montha ended u;;t:i:t::m 31 March 2019
Purticulars 31 Mnrch 2 3% December 2019 31 March 2019
(Rcfor Note 6) Unnudlied (Refer Note 8) Audlted Audited
Income )
5 i 4709 3%.24 50136 22547 170.90
:)} ?):::::r::: P 59.53 18.27 11573 12236 17871
Toml meome 106.62 7151 166.09 _348.03 349.61
Expenscs n
1) Cos of ravenoe 9.62 1499 10:04 51.93 3202
b) Opemting expenscs 19.23 2.5 16.85 80.85 6369
¢)  Employe: henefits expense 17.12 18.25 1342 66.88 48.02
d)  Fmance costs 32,57 49,86 11.41 12965 42.04
c) Depreciation 2nd amorusaion cxpense B.41 797 733 3z 26.10
1) Other expenses 51.40 (61,400 13:38 25333 2930
Total expenses 138.3% 52.17 7243 614.77 241.17
(Loss)/ Profit before tux (1-2) (31.73) P 93.66 (266.74) 108.44
Tax openss
g) Current tax (including carticr years) B.92 1.56 2109 17.18 aLm
b)  Deferred fax (eredit) /charee . 11.41 5.08 (0:21) %26 (1.38)
Net (Loss)/ Profit afies 1ax for the period/ year (52.06) 18.70 72.78 (293.18) 78.12
Net profit artributable 1o 3
- nf the Hnlding Campary (51.66) 17.15 .17 (295.53) 73.31
Non<ontrolling interests (n40) 1 1.61 235 481
Eamings per equity share (Face value of Ra, 2 per equiry share)
Basic (in Re) (578) 192 797 (33.08) 8.87
-Diluted (in Rs) .
- - - : {5.74) 1.92 781 (33.08) 7.48
Paid-up cquiry share: capital (face value of Rs. 2 per equity share) 17.87 17.87 17,87 17.87 17.87
ther exp des teveral / realization of fair val losses of Rs. 65.04 crores on financial assers recognised till 30 September 2019. . :
Notes to the consolidated fnancial results :

1 Indiabulls in d i imi - n . . v
“ﬂ‘?". ’vs"""m' Limited ("the Company” or "the Hohling Company™) and its subsidiaries are together referred as "the Group” in the following notes. The Holding Company conduces s op

alengwith its The liclared financial cesult i i
! s are prepared in accordance with the recogmition and measurement principles of Incl i ridied i i
Accounting Standards) Rulcs, 2015 (as amended) 13 specified in Section 133 of the Companies Act, 2013, BE s e el e iy

Z The cunrobidaicd financial results of the Group for the § Y ¢
July 220.and have been audited by the Stwt:r‘y,.\:;u“,i:zr:m :11‘;'::]‘ 2020 have beon reviewed by the Audit Commirtee and approved by the Bourd of Dircctors ("the Board) at its meeting held on 11

3 Eff:.::;c ) Apdl 2019, the Geoup bas udopted Ind AS 116 *Leases”

res in recognition of tight of use assct and a corres i
ponding lease

owver the lease wrm. The effect of this adnprion is insignificant on the A

4 'The Novel Corona virus (Covid 19 e 5 resulr
sijgificant decrease in econumie u:!v'i‘:}:d’;}r:]:}?:d";in:n’xh hjl 'h.? \,"’_“'H IHeakth Onganizatiun an 11 March 2020, has contributed c a sigificant decline and voladity in the global e b clac s
", Eq’“wf‘jd’m‘ e .:,5;,,“ \.,]:e. :““ e |_m|]n.—|l:| et " of this pandemic based on internal and exteenal information available up tw the date of approval of fmaneial 3, of]
i e b o e o i et cecivables, inventories antd other assets | ‘ITe Group has chosen a conservative approach. to value certain financial mvestments given the

B cont < . tor the same in ? wr the ; L . . . f
will continue U munitor sny maseria bt e Tt B hese results g3 per che applicable acconnting siandards. The impact assessmens of COYID-19 is 2 an-going process. and the Group

and applied mlified retrospective

P h 10 all lease ¢ uxisting us ac 0l April 2019, On wanaiton, the adoprion of new smndard

liahiliy of Re 9,14 Crores in « case where che Group is lessee, Where the i grised eraigh i
loss fur the quarrer andt varning per share, e Bl e e - il




w

The Group has elected to exerdse the option permitted under section-113BAN of the Income Tax Act, 1961 as introduced by the Taxation Taws (Amendment) Ordinance, 2019, Accordingly, the CGroup has

recopnised pravision for Income Tax for the period and year ended 31 March 2020 and re-measured its Deferred tax asscts/liability basis the rate prescrbed in the aforesaid section and recopnined the effcet of

change hy revising the annual effective income mx mite.

k=

of the respective finuncial vear,

-

Figures for the qunrters ended 31 March 2020 and 31 March 2019 represent the balancing figuees bictween the audited figuees for the full financial year and published reviewed year to date figures upro third quarter|

" The Group's primarny business segment & rellected based un principal business activiries carried on by the Growp, As per Indian Accountlng Standard 108 as notificd under the Companies (Indian Acciunting

Sondards) Rules, 2015 a5 specified in Sevtion 133 of the Companies Act, 2013, the Group operates in four reportable segments i.¢. management and maintenance services, cquipment rentng seevices, financing &
related aurivinics, and LD, Ligleing and is primacly opemting [n Indin and lience, considered as single geogeaphical segment.

Scgmment les (C lidnted) {Rs. in Crores)
3 months ended ‘_::: :f::m: d C::::l;: m:‘ Curtrent year ended! Previous year ended
Parriculara 31 Match 2020 Pty o 31 March 2020 31 March 2019
(Refer Note 6) Unaudlied (Refér Note 6) Audited Audited
o [Segment revenue
Management and maintenance services 6.82 T2 643 26,85 .15
Brcment ret it acnices 17.58 18.44 2351 7565 80:06
Financing and rclared acrivities 792 14.85 019 39:08 0.19
LED lighting 12,44 19.49 15.65 6824 46,52
Orthers® 2,33 (.73 4,98 13:65 2483
Towl 47.09 59.24 50.36 25.47 17L75
Less: Inter sciment revenuc - - - - (0.85)
Revenue from operations 47.09 59.24 50.36 225.47 170.90
b |Segment resuits
{Management and mainrenance services (0.75) (5.94) 1.05 (336) 240
Tquiprment renting sendces 364 5.21 491 1411 R P
Financing and relared activies 9.76 67 (1.46) 20.70 (1.46)
LED Eghtng (00 (553 (4:16) (21.79) (1330)
Others= (14.60) (18.03) (1Z04) (3%:69) (28.70)
Scgment (loss)/ profit before tax and interest (8.95) (17.60) (11.70) (32.03) (2337
Less: lnmerest 24.56 3733 674 YirR8 29.86
Less: Other unallucable expendiiure net off unallocablk income (1.78) (80.27) (112:10) 143.83 (161.87)
Toral (loss)/ profit before tax (3173) 25.34 93.66 (266.74) 108.44
© {Segment asscts
Managr and e services 18.38 9.69 16.64 1838 16.64
Equipmcnt renting services 21593 23570 24395 21593 243.95
Financing and relared activitics 217.67 247.89 149.21 217.67 14921
LED lighing, 3944 078 26,36 .44 26.36
Others® 42331 12381 422.86 12331 42286
Unallocated asscts 697.00 145738 94103 69700 981.03
Lol 161173 2,116.25 1,840.05 L611.73 1,840.05
d |Segmen: Habilities
Mamagement and maintenance gervices 1254 LI 659 1258 6.39
Equipment renting services 55.01 6333 W 3501 8311
Financing and relued activides 1040 12479 13,24 100 3324
LED Lghring 26,38 2310 13.00 2638 13:66
Othersn 261.00 2637 261.21 261.00 26121
Unallscared lisbilities 925,91 1,228.69 3067 92591 3967
. 1,291.28 1,479.73 157.48 129128

" Mon-eeportsble segments have been grouped in athers




=

(Rn. in Crores)

Balance Sheet as at 31 March 2020 (Consolldated - Audited) As nt As at As ut
Parnlculurs 31 March 2020 31 December 2019 31 March 2019
ASSETS Audited Unaudlied Audited
Non-current ssscis 26478 a2 286,69
Property, phint and equipment 1270 G .
Right c0 wse Asset 1i'sG : 10.98 13098
Goodwill on consolidation +65 i )_22 23
(Othet Intangible arscts ) e
Inmngible asscts uniler developmient i
Financial asscin ZHhED o .
::':::m"" 19233 20005 14047
Other financial assery :T; 393 :ﬁ';
Delerred tax asscrs, net el 1024 -"’
Nun-current (ax asseis, nct .75 2617 -‘3-‘.‘“
Other non-currcnt ossces .14 09 331
Qurrent .Illﬂl- A "’ .
Tnventorics g .
tin AASCIS
l :::-i:.l“-n:n]. 29644 261.31 474,16
Trude reccivahlos BL.ON 9171 86.61
Cash and exsh cquivalents 10.35 18.16 10:85
Other hank balances 107 1.15 1.65
Laiis 12202 187.64 .60
Other'financial aseets a2 0.36 46.93
(ther current asacis 318,51 11893 31737
Towml of nsscts 1,684.30 224623 1,971.03
EQUITY AND LIABILITIES
Equity
Equity Share Cupiml 17.87 17.87 1787
Share Premium and Other Equity 290.33 66358 141523
Non-controling interese B4.H2 #5.03 B0.45
X
Llabilitien
MNon-current Lisbliltics
Financial liabilitics
Bormowings 25.84 274.62 288,71
Lease Liablities 12 15.95 -
Provisions 4.68 4.92 354
Other non-current iabilivcs 295 0.35 15
Current liabilitles
Financial liabilicies
Bormwings 83842 1,961.36 .02
Lease Liabilities 3.29 230 -
Trade payables
- total nutstanding dues of micro enterpriscs and small enterprises 9.40 496 304
- total putstanding ducs of croditors other than micro encerprises and small cprerprises 2243 21.98 134
Othes’' inancial iabilices - 33241 78.52 4749
Other current Labilitics 1250 749 4218
Provisons 0.0% (VAT 042
Cutreni tax linldlitics, nct Y23 691 299
Total of Equity and Lisbillties 1,684.30 2,246 197L03




I
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(Rn. in Crorcs)

For the cumrent ycar

Por the previous year

]Cnh Flowatatement for the year ended 31 March 2020 (Consolidated-Audited)
Panticulus onded c"dcfl
31 March 2020 31 Murch 2019
Audited Audited
A. Cagh flow from opemtng activitles) (266.74) 108.44
(Loss)/profit befre 10X
Adjustments fors
Deprecinrion and amprtization Lspense 3213 26.10
123.84 3423
Infcrest expense 2
Intercst inconie {43.9%) (26.59)
Interest income from financing and related nctivitics (32.06) -
Net gain on derecagnition of assigned loans @.am .
Dhvidend income (34.93) (16.54)
Profit on redemption of investmient (B.19) (130.10)
Fair valustion of financial insrruments, act (16.98) (2.36)
Profit on salc af praperty, phant and equipment (14.33) (0.09)
1.0ss an sale/written oiT of property, plant and equipmunt 0ol 000
P’ﬂ:\'l.!llﬂn for c‘rnplu_\'ru benefits 1.80 1.06
Trovisions against smndard assers - e
- 3 0.15 035
Provision for warranties (1.
Advances written ofl @18 0.8
Liablies written back : 0.39
Provision for expecred credit loss “ (.ﬂ) &0
Imparment of gnodwill 039 -
Matked o marker income on forwsrd contract 58.42 s
Share bused payment expenses i (1.80)
Orufinz @-)fwnm beflore working capital changes and other adjustments 3.24 870
Working cepiml changes and other adjustments: (199.94) 1.39
Trade receivables
ll::::md ather financial asscrs 502 14.46
oy (11.93) (19057)
136
Trade payables B (5_:}{_’,)
Other fnancia iabikves 1(0' o o
Other Babilices a0d previsions ’-l 3 1.55
Cash used in aperating activities — o
Towerest reccived fiom financing and relared activities (2%.83) 16.09
Intetest paid on borwowings from financing and related actvi it phs 2
Incomic uie fpsidy sefind esctved. met ehated uctivities 3103 5
Net cash used in operating acrivities (1.39) -
(28.23)4 - (930)
E. c-.: ﬂuh:f:um investing activities: (218,43) (174.62)
wxchess of properry, plant and equi y
i prl?mpaml[ ﬂhd. ¢yuipment and other intangible assers
Oovestinests Y Ui and ather intangible assets =
;ﬂlt:n:u L f")fllnmnq' of fixeal depoyics < ¢1150) 63)
|nv:nm:_.:r,g;:=d, lnl.l?lud dupenits 1746 =
oy LUnLE, net 07 (083)
THEr-Corpitate boany Ky, nel (U8
Intereat received ' ) T . 009
Dividend incemne received :llﬂ.ﬂl) GEE0)
Nez cush used in investing scaivi . 03.00) -
vitles 316 2616
e 3493 1654
(498.74) (548.98)




C. Cash flow from finaneing aciivities:

(o) .
Paymient ol lease liabilities : . 20912
Proceuds fram issuc of cquity share capieal by Subsldiary Company (inclading su\mm.:x preminm) & ;nzm
Proceeds from preferential allotment o [ eyuity shane capital (hchiding scurites premivn) st
Proceeds from conversmm of wamuni int cquly share capiml (O:w)
Payment for sharex isse expenses ioh 95z
Norowings frem banks amd financial institutions [ e -
Repayment of bormwings to hanks and tinancial instittions (44.37) (37.85)
Proceeds fromd (repayment of) infer-comornic burmwings, net 820.08 (1242m)
Interest paith on bamwings (65.414) (‘:!I.M)
Redemprion of preference capiml - (251.77)
Dividendds paid including compotare dividend tax - (6.66)
Net cash genernted (rom fl ingr activitics 716.72 09 .26
D. Incremsc In cash and cash equivslents, net (A+B+C) (0.50) (14.34)
E. Cash and cath oquivalents at the beginning of the yeat 10,85 25.)2
F. Cash and cash cquivalents at the end of the year (D+E) 1035 10.85
Indiabully Integrated Services Limited
Statement of Audited Standalone Financial Results for the quarter and year ended 31 March 2020
(Ra. in Crores)
3 monihs onded :«::::frd:d C:::::::;g: Current year ended: Previous year ended
Pasriculars 31 March 2020 31 Decernber 2019 31 March 2019 31 March 2020 31 March 2079
(Refer Note 6) Unaudited (Refer Noce 6) Audited Audited
Income
a)  Revenue from operations 0.01 0.01 {IL13) 9.0 un
b} Othe income 139 Q.11 0,47 B354 H30
Total income 1.40 0.12 9.34 8.60 4433
Expenses
a)  Castof revenue a3 - 0.8 - (L8)
b} Employee benefits expense 1.35 1.62 200 603 639
%) “Twenecconts 5.24 587 - 1839 014
d) Deprecation and amormizaton expensc 0.52 020 [13L] LUG 041
) Orher expenses (-447* 6.14 6.13 S 216 7.08
| Toul expentes 264 .83 823 2.6 .54
| (Low)/ Profit before o (1-2) (L34) B2y 111 {19.04) 2.7
Tax apens:
3 Cument ux (including eaclicr years) : 022 L85 L60 "3
b;  Deterred tax charge/ (erudity 181 i (43 181 (143
Net (1oss)/ Profit afier 1ax for the period/ year (3:28) (.93 0.69 22.43) 21.38
Orther comprehensive income
% Lweme thar will noe b reclasified 1o profit or loss a2 (.00) W) vl (0405)
(i) [neamc o relaring 1 icms tha will nor be reclassificd 1o pmofitor loss 3 < = 2 .
Other comprchensive income 0.02 (0.00) (0.05) 0.01 (0.05)
Tnlal. compreliensive iucume for the period /year (3.23) (13.53) 0.64 22H) n.4
Bumings pes cquity shure (Face value of Ri. 2 pur equilly share)
g BL) (0.35) {L30) N (250 263
_ -Diluted fin Rs., (.3) (1.30) itid 2301 233
Paid-up cepuiny ehare capintal e value of Ks, 2 per enity share) \THT 787 e - 7

= Crhug expunmes mel 3 aliani : " - -
X meludes fevenal [ sealiztion uf fir valuntinn loses of Re, 5.21 crores on fnameil asects recepnisal till 31 December 20019




Notes tq standalone financial reaults : . s : i
1 “The standalone finncial rosults of Tdiablls Tntegrated Services imited ("the Company") for the year ended 31 March 2020 have been reviewed by the Audit Committec and appraved by the Beard of Diccaon
("the Buard) at ies mecting liekt on 11 July 2020 andd have been audited hy dhe Sawrony Auditors of the Company.

2 'The standalanc fisnncial resules nre preparc in accardance with the recognition and measurement principles of Indian Accounting Standards as notified undee the Compaaics (Indian Acenunting Seandards) Rules.
2015 ( as amended) as speelfibd in Seefon 133 of the Companics Act, 2013, :

3 The Compmnys primary busincsa scgment is refected hased on prindpal business activitics carried on by the Company. As per Indian Accounting Standard 108 as notified under the Coampanics (Indian|
Kecounting Standards) Rules, 2015 as-spexified in Section 133 of the Comspanies-Act, 2013, the Campany opetates in one reportable business segment i.e. purchnse, sale, dealing, constructinn and development ?I'
real cstnte project along with all ather related serivities and is primarily operating in India and henee, eonsidered as singke peographical segment. ‘The Company carrics oo different husiness through investment in
subsidiaries,

4 [Balance Sheet as at 31 Marth 2020 (Standalone - Audited) (Rs. in Crores)|

As ut As ar As at
Pesticubise: 31 March2020) | 31December2019 | 31 March 2019
ASSETS Audited Unaudited Audited
Non-cutrent assets
Property, phat and cquipment 1.03 115 ’ 0.84
Right t uke asser 2.80 29 3
Other mtangible assers 0.95 1.05 136
Financial asscrs
lnvesunents GBL.G7 -681.67 53267
Loans 012 0.09 0.27
Deferred tax assers, net . - 1.81 1.81
?:[.:c::m rax asscts, Acl 0.36 0,56 0.08
~CUITENT ASSOTS - - -
Current assets.
Inventorics
Fl:l:.l’lﬁ:l] asscrs A i .38
Inmvesoments
Trade reccivables 22322 237.05 65358
]
Cash and cash cquialenn L 02 .71
Loiamis ; 072 030 33
Other financil asscts ads 933.25 43239
Other current asscis 3 0.0 014
Towl of Asscts 260 255 244
- 1,860.12 1,863,52 1,647.20
EQUITY AND LIABILITIES
[Equicy
Equiry Share Capiral
Share Premium and Other Equity 17.87 17.87 1787
Lisbilides 1,610.43 160277 1,619.26
Non-curyent lisbilitics
Fmnancial liabilries
Lease Liabiies
Provisons 231 293 -
Current labilides 0.30 022 0.19
Financial labiic
Bortowings .
Lasse Liabilines 22097 226,13 -
Trde payabks ) 0.50 . A
- :::: oming jun of mico enterpriscs and smalf enteeprisca
= OLTH AN A i ¥ 5 - - =
B i |:;ni‘,:: of creditnrs nther than micrm eneerprists and small enterprises . ' 36
(hther currene liahilides . 15.63 1238 057
Provisions 195 Uk 1] ] 50
Current tax Balikitics, ne LA 000 D-.Dﬂ
Total of Exquity and Liabilitles 015 092 525
1,860.12 1,863,892 1,64720




(Ra. In Crores)

5 | Cash Flow statement for the yanr ended 31 March 2020 (Standal Audlted) For the cur::nl yeur | For ghefr:::l:ul year
Particulars 1t n:::’:h o 31 March 2019
Aundlicd Audited
A. Cash flow from opetating salvitlest (19:04) 29719
(Losg)/ Profiyhefore mx
Adjustmenta for: 1.06 041
Depreciation and smorrisation cxpense 77 (1732
Interest income (0:18) (0.18)
Dividend income 17.01 .
Interest expensc 045 (25.71)
P'mfit on zalc of lavesnnents ol 0.05
Provision for emplivee henefits ) 001 000
Lass on sale /written ofC of property, plant and cquipment ©58 (1.08)
Takinces writren back 036) B
Fair valuation of financial assrs .}.62 515
Sharc based payment expense
Opcrating Iont::lum working capltal'changes and other ad} 3.7 (8.89)
Working csplial changes and other adjustmenis: 0o '8
Trade reccivables (U. 1% :
Loans and advances D. 3 =
Orher financial assels .
Ovcher assers .10) (1:54}
T enmorics = {0.08)
Tmade blcs (256) 219
paa .
Orher inancial habilites 0.04 .27
Other current Bahilirics 1.03 (0.58)
Cash nsed in opetating sctivities (7.47) (1.54)
Income mx (paid)/ refond received, nct [eA] (5.00)
Net cash used in opcraving activitics (14.64) (13.14
B. Cash flow from investing activities:
Purchase of propeny, plant and equipment and other intangible assetc (0.55) (243)
Investmentiin squity sharcs of subidiaries (149:00) @11.60)
Sale/ (lovestment)in sccuritics, net 431.37 (323.79)
Inter-corporare lvans gven/ received back, net (49250 (F.00)
Interest reccived 677 16.99
Dividend income received 0.18 0.18
Net cash used in investing activirles (203.73) (604.65)
€ Cash Bow from Riaancing activities!
Proceeds fram issuc of equity share eapital {including ties premiurm) . T02.59
Pmceeds from conversion of warrants into equity share capinal - 17325
Redemption of preference shares 5 251.77)
Payment of leasc lnbilies (0:35) :
Proceeds from/ {repay of) int T loans, ner 22097 L
Lnterest paid on bomowings (1.86) 5
Dividends paid including corporate dividend tax - 6.51)
Net cash flow from financing activitics 218.76 617,46
D. Increase/(decrease) in cash and cash equivalents, net (A+B+C) (R 043)
E. Cash and cash equivalenis at the beginning of the year b33 L6
F.  Cash and cash cyuiivalents at the end of the your (D+E) 0.72 [E]




e ———

ter third euarter

nificant decline and volatility in the ghfnal and] Indian markets, and o
bascd on interml and external infurmation available up to the, date of approval of financial resuts,
husen a conservative approach o value ccrain financial inveswments given the
of COVID-19 is an an-gning process and the

¢ and published reviewrd year o date figgures up

Figures for the quantcrs ended 31 March 2020 and 31 March 2019 represent the Dbalanciny figares lenveen the audited figures for the full finnncial yea

of the respective financial yeaf.

"The Novel Comma vitus (Covid 19) pandemic dechared
sipnificant decrease in cconomic activity, The Company
of its Jiquidity pasition, including recaverahility / carrying valucs of its reccivables,
mmatket realities in the unceetain Gmes of Covid and accaunted for the same in 1
Company will continue 10 monitor any maierial changes in the future condiions.

a« such by the Work Heahh Ogganization oa 11 March 2020}, has contribured m 2 sig
has made a detaild impact assessment of this pandemic
inventorics and other assets. The Company has €
hese results as pef the appl'mhle accounting stndards, The impact assessment

aws (Amendment) Ordinance, 2019, Accordingly, the Company has

1961 as inteoduced by the Taxation I
prescribed in the aforesaid section and recopnised the effect of

15BAA of the Income Tax Act,
Jelerred tax asacrs/Imbility hasis the mte

n pcrmim-d under scetion 1
measured it |

‘The Company has elected 1o excreise the opfit
period and year ended 31 March 2020 and re-

recogpisedl provision for Income ‘[ax focthe
jsing the annual cffective income tax rate.

change by revi
For and on befulf &f Bgard of Di

Regstered Office: Plot No. 448-451 Udyop, Yihar, Ihase-V Gurugram, Haryana 122016
Comorae Identity Number: 151101 HR2007PLCOTT999

Pluce: Gurugmm M.S. Wal
Whole Time Director

Date: 11 July 2020
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To The Board aof Directors of Indiabulls Integrated Services Limited

Opinion

i

We have audited the accompanying consolidated annual financial results (‘the Statement’) of
Indiabulls Integrated Services Limited ('the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together refetred to as ‘“the Group’) (refer Annexure 1 for the list of
subsidiaties included in the Statement) for the year ended 31 March 2020, attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Tisting Regulations’),
including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the report of other auditor or separate audited financial statements of a
subsidiary, as referred to in paragraph 13 below, the Statement:

() includes the annual financial results of the following entities (refer Annexure 1 for the list of
subsidiaries included in the Statement);

() is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, read
with SEBI Circulars CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as ‘the
SEBI Circulat’); and

(iif) gives a true and fair view in conformity with the applicable Indian Accounting Standards (Ind
AS’) prescribed under section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules
issued thereunder, and other accounting principles generally accepted in India, of the consolidated
net loss after tax and comprehensive income and other financial information of the Group for the
year ended 31 March 2020.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (‘SAs”) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Statement section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘the ICAT’) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that our audit evidence obtained by us and that obtained by the other auditor in terms of
their reports referred to in paragraph 13 of the Other Matter section below, is sufficient and
appropriate to provide a basis for our opinion.

10f5

79



Independent Auditor’s Report on Standalone Annual Financial Results of the Company Putsuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(cont’d)

Emphasis of Matter

4.

We draw attention to Note 4 of the Statement, which describes the uncertainties due to the
outbreak of ‘Covid-2019” pandemic and management’s evaluation of the same on the standalone
financial results of the Company as at the Balance Sheet date. In view of these uncertainties, the
impact on the Company’s results is significantly dependent on future developments.

The above matter has also been teported as emphasis of matter in the audit reports issued by us on
the standalone financial statements of 2 subsidiary companies for the year ended 31 March 2020.

Our opinion is not modified in respect of this matter.

Management’s and Those charged with Governance Responsibilities for the Statement

5.

»

This Statement, which is the responsibility of the Holding Company’s management and has been
approved by the Holding Company’s Board of Ditectors, has been prepared on the basis of the
consolidated annual financial statements. The Holding Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of
the net profit/loss after tax and other comprehensive income, and other financial information of
the Group in accordance with the accounting principles generally accepted in India, including Ind
AS prescribed under section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, and in compliance with Regulation 33 of the
Listing Regulations including SEBI Circulars. The Holding Company’s Board of Directors is also
responsible for ensuring accuracy of records including financial information considered necessary
for the preparation of the Statement. Further, in terms of the provisions of the Act, the respective
Board of Directors / management of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial results, that give a true and fair view and are free from material misstatement, whether due
to fraud or error. These financial results have been used for the purpose of preparation of the
Statement by the Directors of the Holding Company, as aforesaid. ’

In preparing the Statement, the respective Board of Directors of the Companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless the respective Board of Directors/management either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors/management of the companies included in the Group are
responsible for overseeing the financial reporting process of the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

8.

Our objectives ate to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(cont’d) .

10.

il

an audit conducted in accordance with the Standards of Auditing specified under section 143(10) of
the Act, will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered materal if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are approprate in the circumstances. Under section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to COfltl‘IlUC as a gOiﬂg (;Oncern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/financial
information/financial statements of the entities within the Group to express an opinion on the
Statement. We are responsible for the direction, supervision, and petformance of the audit of
financial information of such entities included in the Statement, of which we are the independent
auditors. For the other entity included in the Statement, which have been audited by the other
auditor, such other auditor remains responsible for the direction, supervision, and petformance
of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement, of which we are the independent auditors, regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify dutring our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(cont’d)

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/ CFD/CMD1/44/2019
dated 29 March 2019, issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the
extent applicable.

Other Matters

13.

14.

We did not audit the annual financial statements of a subsidiary included in the Statement, whose
financial information reflects total assets £354.61 crores as at 31 March 2020, total revenues of
345.02 crores, total net profit after tax of %29.27 crores total comprehensive income of
X29.27crores and cash outflows (net) of 20.27 crores for the year ended on that date, as
considered in the Statement. This annual financial statement has been audited by other auditor,
whose audit report have been furnished to us by the management, and our opinion in so far as it
relates to the amounts and disclosures included in respect of this subsidiary is based solely on
the audit reports of such other auditor, and the procedures performed by us as stated in
paragraph 12 above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

The Statement includes the consolidated financial results for the quarter ended 31 March 2020,
being the balancing figures between the audited consolidated figures in respect of full financial year
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subject to limited review by us.

For Agarwal Prakash & Co.
Chartered Accountants

Vikas
Partner
Membership No.: 097848

[«
<[ 005975N |3 ||

Q

rwal

UDIN: 20097848AAAABP7357

Place: Gurugram
Date: 11 July 2020
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Putsuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(cont’d)

Annexure 1

List of entities included in the Statement

SORIL Infra Resources Limited

Indiabulls Rural Finance Private Limited (formerly known as Littleran Fiscal Services Private Limited)
Store One Infra Resources Limited

Albasta Wholesale Services Limited

Tucina Infrastructure Limited

Sentia Properties Limited

Mahabala Infracon Private Limited

Ashva Stud and Agticultural Farms Limited

Atrmid Aviation Services Limited

Indiabulls General Insurance Limited

Indiabulls Life Insurance Company Limited

Indiabulls Entetprises Limited

Indiabulls Pharmacare Limited

Indiabulls Integrated Services Limited — Employee Welfare Trust (incorporated on 15 January 2020)
SORIL Infra Resources Limited — Employee Welfare Trust (incorporated on 15 January 2020)

7%

(This Space has been intentionally left blank)
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CHARTERED ACCOUNTANTS
508, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001
Phones : 23730880/1 Fax:011-43516377
E-mail : contact@apnco.org

Independent Auditor's Report on Standalone Annual Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To The Board of Directors of Indiabulls Integrated Services Limited

Opinion

il

We have audited the accompanying standalone annual financial results (‘the Statement’) of Indiabulls
Integrated Services Limited ('the Company) for the year ended 31 March 2020, attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), including
relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) 1is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, read

with SEBI Circulars CIR/CFD/FAC/62/2016 dated 5 July 2016 and CIR/IMD/DF1/69/2016
dated 10 August 2016 (hereinafter referred to as ‘the SEBI Circulats’); and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind

AS’) prescribed under section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules
issued thereunder, and other accounting principles generally accepted in India, of the standalone

net loss after tax and comprehensive income and other financial information of the Company for
the year ended 31 March 2020.

Basis for Opinion

-

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the

Auditor’s Responsibilities for the Audit of the Statement section of our report. We are independent of the

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (‘the ICAT) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that our audit evidence obtained by us, is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter

4.

We draw attention to Note 7 of the Statement, which describes the uncettainties due to the
outbreak of Covid-2019 pandemic and management’s evaluation of the same on the standalone
financial results of the Company as at the Balance Sheet date. In view of these uncertainties, the
impact on the Company’s results is significantly dependent on future developments.

Our opinion is not modified in respect of this matter.
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(cont’d)

Management’s and Those charged with Governance Responsibilities for the Statement

5;

This Statement has been prepared on the basis of the standalone annual financial statements. The
Company’s Board of Directors is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit/loss and other comprehensive income and other
financial information of the Company in accordance with the accounting principles generally
accepted in India, including Ind AS prescribed under section 133 of the Act, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, and in
compliance with Regulation 33 of the Listing Regulations including SEBI Circulars. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting recotds, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Statement

8.

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with the Standards of Auditing specified under section 143(10) of
the Act, will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that 1s sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(cont’d)

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditot’s report to the related disclosures in the Statement ot, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concermn.

¢ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

10.  We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

11.  We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and .
where applicable, related safeguards.

Other Matters

12.  The Statement includes the financial results for the quatter ended 31 Matrch 2020, being the
balancing figures between the audited figures in respect of full financial year and published
unaudited yeat-to-date figures up to the third quarter of the current financial year, which were
subject to limited review by us.

For Agarwal Prakash & Co.
Chartered Accountants

Vikas rwal
Partner

Membership No.: 0978483
UDIN: 20097848AAAAB01140

Place: Gurugram

Date: 11 July 2020
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INTEGRATED SERVICES

July 11, 2020

Scrip Code - 533520 IBULISL

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’,

Dalal Street, Bandra-Kurla Complex, Bandra (East)
MUMBAI —400 001 MUMBAI —400 051

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sirs,

DECLARATION

[, Manvinder Singh Walia, Whole Time Director of Indiabulls Integrated Services Limited,
having its Registered Office at Plot No. 448-451, Udyog Vihar, Phase-V, Gurugram-122016,
Haryana, hereby declare that, the Statutory Auditors of the Company, M/s Agarwal Prakash
& Co. (FRN: 005975N) have issued their Audit Report with unmodified opinion on Audited

Financial Results of the Company (Standalone & Consolidated) for the quarter and financial
year ended 31 March, 2020.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, by the SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide
notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016, and Circular no.
CIR/CFD/CMD/ 56/2016 dated May 27, 2016.

Kindly take this declaration on your records.
Yours sincerely,
for Indiabulls Integrated Services Limited
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Manvinder Singh Walia
Whole Time Director

Indiabulls Integrated Services Limited
Registered Office: Plot No. 448-451, Udyog Vihar, Phase-V, Gurugram-122016, Haryana| Tel: 0124 6681199 | Fax: 0124 6681111
Corporate Office: Indiabulls Finance Centre, Tower -1, CS 612/613, S. B. Marg, Elphinstone (W), Mumbai — 400013, Maharashtra | Tel: 022 61891200
CIN: L51101HR2007PLC077999, Website: www.indiabullsintegratedservices.com, E-mail: helpdesk@indiabulls.com
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