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Email id: investors@n2ntechno.com 
CIN: L72900PN1985PLC145004 

 
 
 
To,                                                                   May 30, 2024 
Department of Corporate Services, 
Bombay Stock Exchange Limited 
P J Towers, Dalal Street, 
Mumbai – 400 001 
  
Subject: Outcome of Board Meeting for the Approval of Audited Standalone 
Financial Results for the Quarter ended March 31, 2024 
  
Scrip Code: 512279 
  
Dear Sir, 
  
In terms of the provisions of SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, this is to inform you that a meeting of the Board of Directors of the 
Company held today on Thursday, May 30, 2024 had approved and adopted the 
Audited financial results for the quarter/year ended March 31, 2024 accompanied 
with Audit Report issued by the Statutory Auditors of the Company. Auditors have 
issued modified opinion report. Declaration on impact of audit qualifications is 
annexed herewith. 
 
Meeting commenced at 5.00 pm and ended at 7.15 pm. 
 
Please take the same on record. 
 
This is for your information and records. 
  
 
For N2N Technologies Limited 
 
 
 
Twinkle Upadhyaya 
Company Secretary 
 
 
 
 
 
 
 
 
 
 
 
 













 

   

ANNEXURE – I 
 
 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 
alongwith the Annual audited financial results for the financial year ended March 31, 2024 

(Standalone) 
 

 

Statement on Impact of Audit Qualifications submitted along with the Annual audited 
financial results for the financial year ended March 31, 2024 

 

I Sr.No. Particulars Audited Figures (as 
reported before 

adjusting for 
qualifications) (Lacs) 

Audited Figures (as 
reported after 
adjusting for 

qualifications) (Lacs) 

1 Turnover/Total Income 161.43 161.43 

2 Total Expenditure 164.90 164.90 

3 Net Profit/Loss (3.47) (3.47) 

4 Earnings Per Share (0.19) (0.19) 

5 Total Assets 647.34 647.34 

6 Total Liabilities 647.34 647.34 

7 Networth 552.61 552.61 

8 Any other financial item(s) (as 
felt appropriate by the 
management) 

NA NA 

II Audit Qualification (For each qualification separately) 
 

a) Details of Audit Qualification: 
 

a) Goods and Services Tax (GST) Compliance: 
The company is in Export sale of services without payment of GST. The 
Company exceeded the GST registration threshold in June 2023 but 
registered only in January 2024. Consequently, Rs. 1,11,97,005/- of the Rs. 
1,31,97,005/- turnover during this period was not reported due to non-
registration. This oversight has resulted in the Company being unable to 
claim the input tax credit refund for the GST portion on expenses for these 
services. 
 
b. Professional Tax: 
The Company has made provisions of Rs. 39,000 for professional tax in the 
current financial year and Rs. 13,000 in the previous year, but these 
amounts remain unpaid as of 31st March 2024. This non-payment could 
result in penalties and interest liabilities that have not been accounted for in 
the financial statements. 
 
c. Outstanding TDS Payable: 
The Company has an outstanding TDS payable amounting to Rs. 42,592, 
which has been pending for over three years. Furthermore, TDS on legal and 
professional fees amounting to Rs. 18,70,800 and rent amounting to Rs. 
2,37,540 for the financial year 

 
d) Trade Payables and Receivables: 
The Company has recorded trade payables, trade receivables, loans and advances, 
and unsecured loans at their book value without obtaining confirmation and 
reconciliation. This could potentially lead to inaccuracies in the financial statements. 
 

b) Type of Audit Qualification: Qualified Opinion 
c) Frequency of Audit Qualification: First time in terms of GST and TDS. Third time 



   

N2N Technologies Limited 
CIN: L72900PN1985PLC145004 
Regd. Office: Office No 102, Pentagon Tower 4, P4, Magarpatta City, Hadapsar, Pune 411028 

in terms of balance confirmations. 
d) For Audit Qualification(s) where the impact is quantified by the Auditor. Management 

views- Not Applicable 
e) For Audit Qualification(s) where the impact is not quantified by the Auditor.  

(i) Management’s estimation on the impact of audit qualification 
 
Not ascertainable 
 

(ii) If management is unable to estimate the impact, reasons for the same. 
 
The impact of GST is NIL as the entire revenue booked by the Company is 
on account of export of services, which is an exempted turnover.  With 
respect to payment of TDS, the Company is in process of address the same 
in Q1 FY 2024-2025. The professional tax shall be paid by the Company in 
due course. The Company shall adopt necessary steps for addressing 
balance confirmations from the Loans and Advances as appearing in the 
financial statements.  
 

(iii) Auditor(s) comment on (i) or (ii) above: 
 
The comment of the Auditor in part of the Auditors Report issued by the 
Auditors. 

 

III Signatories 
 
 
 
Rahul Shah 
Director 
 
 
Tushar Subodh Shah 
CFO 
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