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To                                                                                             Date: 12th February, 2024 
The Department of Corporate Services 
BSE Limited 
Phiroze, Jeejeebhoy Towers 
Dalal Streets, Mumbai – 400001 
 

Sub: Revised Audited Financial Results for the year ended on 31.03.2024 
 (BSE Scrip-530421) 

 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 & Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) 
Regulation 2015, we would like to inform you that the Board of Directors of our Company, 
Milestone Furniture Limited, in their meeting held on Tuesday, 31st Day of October, 2023, 
commenced at 06.00 PM and concluded at 07.00 PM at its registered office of Company has 
approved: 
 
1. Pursuant to Regulations 33 and other applicable provisions of the SEBI (Listing Obligation and 

Disclosure Requirement) Regulation 2015, we are enclosing herewith:  
 
i) Audited Financial Result for the half year and year ended on March 31, 2023 and Statement of 

Assets and Liabilities for the year ended March 31, 2023. 
 

ii) Audited Report on the Audited Financial Results. 
 

iii) Cash Flow Statement. 
 

This is for your kind information & record purpose, please do needful. 
 
Thanking You 
 
For Milestone Furniture Limited 
 
 
 
 
 
Mayank Rasiklal Kotadia  
(Whole Time Director) 
DIN: 07484438 
 
 

 
 



Unaudited Unaudited Unaudited Audited
1

a Revenue from Operations
b Other Income

2
a Cost of materials consumed (250.20) 250.20 125.00 125.00
b Purchase of Stock-in-trade
c Change in inventories of finished goods, 

work-in-progress and stock-in-trade

d Employee benefit expense 0.61 2.75
e Finance cost 0.08 0.24
f Depreciation and amortisation expense 54.64 9.47 16.03
g Other expenses (0.37) 1.87 3.37 9.00

Total Expenses (195.93) 261.53 129.06 153.02
3 Profit before exceptional and 

extraordinary items and tax (1-2) 195.93 (261.53) (129.06) (153.02)
4 Exceptional items
5 Profit before  tax (3-4) 195.93 (261.53) (129.06) (153.02)

Tax expense:
Current tax
Deferred tax

7 Net Profit /Loss after tax (5-6) 195.93 (261.53) (129.06) (153.02)
8 Other Comprehensive income (net of 

tax)
a) itme that will not be reclassified to profit 

or loss 
b) item that will be reclassified to profit or 

loss
Total other comprehensive income

9 Total Comprehensive Income (7+8) 195.93 (261.53) (129.06) (153.02)

10 Details of Equity Share Capital
Paid-up equity share capital          (face 
value Rs. 10/-) 929.70 929.70 929.70 929.70
Other Equity (excluding revaluation 
Reserve) 1628.79 1432.86 1694.39 1694.39

12 Earning per equity share (of Rs. 10/- 
each) (not annualised)

a) Basic (in ₹) 2.11 (2.81) (1.39) (1.65)
b) Diluted (in ₹) 2.11 (2.81) (1.39) (1.65)

-2.8130795 2.10745402

Date: 31-10-2023
Place: Mumbai

DIN: 07484438

(Amount in Lakh Except EPS)

929.70

1628.79

(0.71)
(0.71)

Year Ended

(65.61)

(65.61)

65.61

(65.61)

(65.61)

64.11
1.50

(Whole Time Director)

For and Behalf of the board of directors

31.03.2022Particulars
Half Yearly

31.03.2023

Audited

Total Income from Operation
Expenses

30.09.2022 31.03.2022

Milestone Furnitutre Limited

31.03.2023
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6

Mayank Rasiklal Kotadia

MILESTONE FURNITURE LIMITED
R. O.: Level 4, DYNASTY Business Park A Wing, Andheri-Kurla Road, J.B. Nagar, Mumbai, Mumbai, Maharashtra-400059

CIN: L36912MH2014PLC254131, Contact No.: 7738146226
Email: Director1@milestonefurniture.in, Website: www.milestonefurniture.in

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED ON  MARCH 31, 2023

Income from Operations



 Year Ended (31.03.2023)   Year Ended (31.03.2022) 

Audited Audited 
A
1

a) 323.23                                 387.34
b) 165.03                                 165.03                                      
c)
c)

(i)
(ii) 500.36                                 500.36                                      
(iii)

d) 2.31                                     2.31                                          
e)
f)

990.93 1055.04
2

a) 250.15 250.15
b)

(i)
(ii) 448.24 448.24
(iii) 2.78 2.78
(iv)
(iv) 788.92 788.92
(v) Other 

c) 123.44 123.44
1613.54 1613.54
2604.47 2668.58

B
1

a) 929.70 929.70
b) 1628.79 1694.39

2558.49 2624.09
2

a)
i) 27.71 27.71
ii) Trade Paybles
iii)
b)
c)
d)

27.71 27.71

a)
i) borrowing
ii) 16.52 16.52
a)

b)

iii)
b)
c) 1.75 0.25

18.27 16.78
2604.47 2668.58

Note: 

Mayank Rasiklal Kotadia
Date: 31-10-2023  Whole Time Director)
Place: Mumbai DIN: 07484438

For Milestone Furniture Limited

Liabilities
Non-current liabilities

Financial liabilities

Equity and Liabilities

Total Equity 

Other Non-current Liabilities

Total Current Liabilties

Loans and Advances

Trade payable

Other financial liabilities

Borrowing

The above results for the Haf year and year ended 31 March, 2023 were reviewed by the Audit Committee and 
approved by the Board of Directors at their respective meeting held on 31 October, 2023.  Review of the financial 
results for the quarter and year ended 31 March, 2022, as required under Regulations  33 of the SEBI (Listing 
Obligations and Dislclosure Requirements) Regulations, 2015 has been carried out by the  Statutory Auditors of the 
Company. 

Total Equity and Liabilities

Other financial liabilities
Provisions

Total Assests

Current Assets

Total Current Assests

Current Liabilities

Financial assests

Other current assests

Inventories

Trade receivables

Provisions

Investments

Other Bank Balances

Deferred tax liabilities (net)

Total Outstanding dues of micro and small 
enterprises

Other current liabilities

Equity share capital
Equity

Total Non-Current Liabilities

Other Equity

Total outstanding dues of creditors other than 
micro and smaall enterprises

Other Loan & advances

Total Non Current Assests

Investments

Other financia assests

Non-current Assests

Capital work-in-progress
Property,  plant and Equipment

financial Liabilities

MILESTONE FURNITURE LIMITED
R. O.: Level 4, DYNASTY Business Park A Wing, Andheri-Kurla Road, J.B. Nagar, Mumbai, Mumbai, Maharashtra-400059

STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2023
 (Amount in Lakhs) 

CIN: L36912MH2014PLC254131, Contact No.: 7738146226
Email: Director1@milestonefurniture.in, Website: www.milestonefurniture.in

PARTICULARS

Cash and cash equivalents

Financial assests

Deffered assest (net)

Assests

Intangible Assets

Loans and Advances

Other non-current assests



(Rs. in lakhs)
year ended 
31.03.2023
(Audited)

A: Cash flow from Operating Activities
Profit before Tax -65.61
Adjustement For:- -

-
Income tax expenses recognised in the statement of profit and loss
Depreciation, amortisation and impairment 64.11
Financial Cost -
Net loss / (gain) on sale of property, plant and equipment -
Provision for Employee benefit expenses -
Interest income on investments -
Dividend income -
Operating Profit / (loss) before Working Capital Changes -1.5
Adjustement For:-
Increase/ (Decrease) in Trade receivables
Increase/ (Decrease) in Bank balance other than cash and cash equivalents -
Increase/ (Decrease) in Loans -
Increase/ (Decrease) in Other Financial Assets
Increase/ (Decrease) in Other Non-Financial Assets -
Increase/ (Decrease) in Other Financial Liabilities 1.5                                  
Increase/ (Decrease) in Other Non-Financial Liabilities -
Increase/ (Decrease) in Trade payables -
Increase/ (Decrease) in Provisions -
Cash generated from operations 1.5
Income tax paid -                                  
Net Cash from / (used in) operating activities                                                     (A) -                                  

-
B: Cash flow from Investing Activities -
Purchase of property, plant and equipment and intangible assets -
Prpceeds from sale of property, plant and equipment -
Proceeds from sale of Securities -
Investments in unquoted equity shares -
Investments in quoted equity shares -
Interest received on investments -
Loans to related party (net of repayment)
Dividend Income -
Net Cash from / (used in) investing activities                                                        (B) -                                  

C: Cash flow from Financing Activities
Proceeds from borrowings
Repayments of borrowings
Proceeds from issue of equity share capital -
Finance cost paid
Interest paid
Other inflows  (out flows) of cash -
Net Cash from / (used in) financing activities                                                        C -                                  

Net increae / (decreae) in cash and cash equivalents (A+B+C) -                                  
Cash and cash equivalents at the beginnigs of the period 2.78
Cash and cash equivalents at the end of the period 2.78

Date: 31-10-2023 Mayank Rasiklal Kotadia
Place: Mumbai (Whole Time Director)

DIN: 07484438

For and Behalf of the board of directors

Email: Director1@milestonefurniture.in, Website: www.milestonefurniture.in

Milestone Furniture Limited

 CASH FLOW STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2023

Particulars
year ended 
31.03.2022
(Audited)

-153.01
-
-

R. O.: Level 4, DYNASTY Business Park A Wing, Andheri-Kurla Road, J.B. Nagar, Mumbai, Mumbai, Maharashtra-400059
MILESTONE FURNITURE LIMITED

CIN: L36912MH2014PLC254131, Contact No.: 7738146226

16.03
0.24

-
-
-
-

-136.74

-
-

125

-
-0.28

-
124.71                         

-12.03                          

-

-
-

-
-
-

-
-                                

12.24

-
-0.24

-
12.00                            

-0.02
2.81
2.78



Reconcilation of Net Profit as per IND AS and IGAAP is 
Summarised as below (Rs in Lakh)

S. NO. Particulars

1 Net Profit / (Loss) after tax for the period as per IGAAP -65.61 -153.01

2 Impact of IND AS on comprehensive Income

3 Impact of IND AS on other comprehensive Income

4 Total comprehensive Income for the period as per IND AS -65.61 -153.01

Mayank Rasiklal Kotadia
Date: 31-10-2023 (Whole Time Director)
Place: Mumbai DIN: 07484438

For Milestone Furniture Limited
For and Behalf of the Board of Directors

Year Ended 31.03.2023 Year Ended 31.03.2022

MILESTONE FURNITURE LIMITED
R. O.: Level 4, DYNASTY Business Park A Wing, Andheri-Kurla Road, J.B. Nagar, Mumbai, Mumbai, Maharashtra-

CIN: L36912MH2014PLC254131, Contact No.: 7738146226
Email: Director1@milestonefurniture.in, Website: www.milestonefurniture.in
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