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29TH May, 2023

To

The Listing Department

BSE Limited,

25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street Mumbai, Maharashtra - 400001

Sub.: AUDITED FINANCIAL RESULTS WITH AUDITORS REPORT FOR THE QUARTER AND YEAR
ENDED 31ST MARCH, 2023

Ref: Ganesh Films India Limited (Scrip Code: 541703)

Meeting Conclusion Time: 7:30 P.M.

Dear Sir/Madam,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby inform that the meeting of Board of Directors of
the Company was held today, i.e. Monday, 29th May , 2023 commenced at 12:00 Noon through Video
Conferencing and concluded at 7:30 P.M. to consider and approve the Audited Financial Results along
with Independent Auditors’ Report for the year ended on 31st March, 2023.

A copy of the Audited Financial Results alongwith Independent Auditors’ Report for the quarter and year
ended 31st March, 2023 is enclosed herewith.

This is for your kind information and record.

Thanking You.

FOR GANESH FILMS INDIA LIMITED

Gaurav

Kumar

GAURAV KUMAR
DIRECTOR
DIN: 06717452
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Independent Auditor's Report on Financial Results of Ganesh Films India Limited, pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015

To The Board of Directors
Ganesh Films India Limited

Qualified Opinion:

We have audited the accompanying statements of financial results of Ganesh Films India Limited (the
“Company”) for the half-year and year ended 31 March 2023 together with notes thereon (the “Financial
Statement”) attached herewith being submitted by the Company pursuant to the requirement of Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations, 2015”).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

b. gives a true and fair view in conformity except for the effects of matter described in the Basis for
Qualified Opinion paragraph below, with Indian Accounting Standards prescribed under Section 133 of
the Companies Act 2013 (the “Act”) read with relevant rules issued thereunder and other accounting
principles generally accepted in India of the net loss and other financial information of the Company for
the half year and year ended March 31, 2023.

Basis for Qualified Opinion:

The Company has, in case of certain debit/credit balances external liabilities and assets, failed to
provide us with the external confirmations and/ or reconciliations and hence the recording and
disclosure of said balances were verified on the basis of other evidences provided to us.

The fair value of the property sold is not obtained the by the management of the Company.

In view of above, we are unable to comment upon the resultant impact of the above on the profit for the
year, reserve and surplus, investment, loans and advances, trade receivables, trade payables, current and
non-current assets and liabilities, as at balance sheet date.

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA” s) specified
under Section143 (10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAlI's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our qualified opinion.
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Emphasis of Matter:

During the F.Y. 2022-2023, the company had no operations because new promoters had just taken over,
who wanted to change the company's name and expand the business through a variety of business lines.
Promoters expect their business to continue, view it as a going concern, and will abide by all compliances in
the near future.

Our opinion is not modified in respect of above matter.
Management’s Responsibilities for the Standalone Financial Results:

This Statement, is the responsibility of the Company’s Management and approved by the Board of
Directors, has been compiled from the related audited standalone financial statements for the year ended
March 31, 2023. The Company’s Board of Directors are responsible for the preparation and presentation of
the Standalone Financial Results that give a true and fair view of the net loss and other financial information
in accordance with the recognition and measurement principles laid down in AS, prescribed undersection
133 of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Results that give a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financials reporting process of the company.
Auditor’s Responsibilities
(a) Audit of the Standalone Financial Results for year ended March 31, 2023:

Our objective is to obtain reasonable assurance about whether the Standalone Financial Results as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Standalone Financial
Results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone Financial Results, including
the disclosures, and whether the Standalone Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company
to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

(b) Review of the standalone financials results for the half-ended March 31, 2023:

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity,” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Other Matters:

The statement includes the results for the half-yearly ended March 31, 2023 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to the
second half of the current financial year which were subject to limited review by us.

Our report on the statement is not modified in respect of this matter.

For JIMR & Associates LLP

Chartered Accountants
Firm Registration No.106912W/ W100300

= { . No. 14003)55
*
N

s

CA. Nikesh“Jain
Partner
Membership No. 114003.
UDIN: 23114003BGSCIP5705
Place: Mumbai.

Date:29 May 2023.
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STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2023 ON FINANCIAL RESULTS

Qualification in the Audit Report:

The Board of Ganesh Films India Limited, have dealt with the matters stated in the

qualification in the statutory auditor’s report on the Financi

India Limited (“The Company”), and its share of profit/loss .
31, 2023 included in the statement of financial Results to the extent information was

available with them.

al Results of Ganesh Films

for the year ended March

before | (Audited figures |
for after adjusting for
‘ qualifications)

Not determinable

Sr no. | Particulars Audited Figures
reported
adjusting
| qualifications),
 (in lakhs)
1 Turnover/Total Income 7.29 ]
2 Total Expenditure (221.87) |
3 Net Profit/(Loss) (214.58) |
4 Earnings Per share (7.13)
5 Total Assets 1301.76 |
6 Total Liabilities 322.27 '
7 Net Worth 97949 _j
8 Any other financial items
(as felt appropriate by the I
management) -

Qualifications 1 of the Auditors Report:

1. Details of Audit Qualification:

The Company has, in case of certain debit/credit balances external liabilities
and assets, failed to provide us with the external confirmations and/ or
reconciliations and hence the recording and disclosure of said balances were
verified on the basis of other evidences provided to us.

The balances of trade receivables, trade payables, loans and advances give and

taken are subject to confirmations,

adjustments if any.

reconciliation and consequential

The fair value of the property sold is not obtained the by the management of the

Company

2. Type of Audit qualification:
Qualified Opinion
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3. Frequency of qualification:
Fifth Time

4. For audit qualifications where the impact is quantified by the auditor,
management views:
Not Quantifiable.

S. For Audit qualifications where the impact is not quantified by the auditor:

i. Management estimation on the impact of audit qualification:
Not quantifiable

ii.  If management is unable to impact the qualification, reasons for the
same:

Effective steps are being initiated to obtain the confirmations.

ili.  Auditors Comments on (i) and (ii) above: ib
Balances of trade receivables, trade payables, loans and advances would be

confirmed and reconciled whenever the confirmation will be obtained by the
management and produced before us. '

For JMR & Associates LLP
Chartered Accountants

Firm Registration No.106912W/ W100300

=

CA. Nikesh Jain
Partner
Membership No. 114003
Date: 29% May, 2023
Place: Mumbai

For Ganesh Films India Limited

Ganesh Films India Ltg,

. N
Director

Gaurav Kumar
Director
DIN: 06717452

PAN: BLDPS4509R
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Ramaswamy Ravikumar
DIN: 09726928

Chairman Audit Committee
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Biatarment of Financials Rwsults for the Year Ended 31 March 2023

[
l[ In lakhs|
Haif Year Ended Year Ended
Pty R T Wiepn | Nhwzd | SN | eed
E {Audiled) (Unaudited) | [Unauoited) | (Audited) | (Audited) |
| |Reverus from operstions . C: 449 B 43
11 | ot income 8 000 am 1.9 983
1 | Total Revenus (141 { 1.3 0.00 |ml 14 un
Exparans
(8) Cost of materials consumed L X “n' * 1‘?1
Vi «hmmmu wﬂ.m " : . 131 . 1284
e e a0 oz T8 103 1280
] L;F'WM 0m 18.35 1625 7.4 021
() Depreciation and amortisaton expense
(0] Other expenses
IV |Totsl Expenes
V' |Profi | (loas) bafors exceptional and extra erdinary iteme and tax (I14V)
VI |Excaplional items
Vil |Profit / {loss) bators axtraordinary items snd tax (V-V1)
VIl Extracrdinary dems

Priot Pariod Adusiment - Rieversal of bank Interast

Profit | {lows) befors tax (VILVI)

Tax Expansss

+ Cument tax

~ Dafarred tax charge / (credil)

+ MAT credit anbtiament charge[credit)

Prafiti{Loss) for the perod from continuing operations (1X-X)
Profit[Loss) from discontinuing operalians

Tax Expenses of discontinuing operations

> 5

EXx

=
=

Prafit/(Loss) from discontinuing operations (aftaer tax) (XN - XiT)
XV |Profiti{Loss) for the pariod (X1 + XIV)
V1 (Na of Equity Shares (Weighted Average)
XKVIl| Eamings per Equity Share of s, 100- sach
(8) Basic
(b) Dituted
For and onbenalf of e BoiGf Ims India Ltd.
Ganesh Films,| 5‘/ \
i
Gaurav Kumar
Date - 29 May 2023 Date : 23 May 2023
: Gy N4
Ravi Sharma Harlean Kaur
Praca : Mumbai, CFO Company Secretary
Date - 23 May 2023 Place : Purjab Place : Punjab

UDIN: 23114003BGSCIP5705 e BMar 205 el



STATEMENT OF ASSETS AND

NESH FILWS TN LUABILITIES AS PER REGULATION 33 of SEBI (LODR) A ulations, 2015
(R, T lakhs)
Particulars Asat Aaat
31 March 2023 | 31 March 2022
[Audited) | (Audited) |
1. Sharsholders' funds
(8) Shars capital
2:: Reserves and surplus. m;: g;
b-total - Sharsholders’ funds 7
7949 118407
2. Non-current llabilities
(8) Long-term borrowings
(b) Deferred tax labilites (nef) ; :
(€) Other long-term liabikties ) 2
() Long-term pravisions : .
Sub-total - Non-current Habilitles -
3. Current llabilities
(a) Short-term bormowings
(6} Trade payables i e
(1) Total outs g duas of micro and small 7 741
m!’mmmmaumumwm i prises and small anterp 1246
(€) Cther cument habilitins 7.28
(9) Short-term provisions 048
| Sub-total - Current Habliities 353113
TOTAL - EQUITY AND LIABILIIES 154720
1. Non-current assets
(a) Property, plant and equipment 172 41157
(b) Non-currant investments - 5
(€] Defarred Tax Assat H 3
(d) Long-tarm loans and advances . .
(#) Other non-curment assats . x
Sub-Total- Non-Current assets 1712 411.57
2. Current Assets
(8) Currant investments . =
B} | s (U i nghts) % =
(€) Trade receivables 4857 23576
(d) Cash and cash equivalants v 044 0.02
(&) Short-term loans and advances 123557 - B8B.OT
{f) Othr cumrant assels " 1546 11.78
Sub-total - Current assets 1.300.04 1,135.83
TOTAL - ASSETS 1.301.76 1,547.20
[Notes:
1n wilh the i of Reg 33 of the SEBI (Lsting and Other Disclosure Requirements) Regulations, 2015 with the SME Stock Exchange,
the above audited financial results for the hall yearlyeat anded 315t March, 2023 nave been reviewed ang by the Audr Commiiee and by
the Board of Directors atits mesting held on 30 May 2023,
2 The Company operates on single reparing sagment, which is acquiing and distribution of Soulh Indian Films and other regional language films, being mmd
by similar risk and retums, forming the prmary business segmen, A gly. the disch of Accounting Siandard (AS -17) segment reporting is|
nol applicable.

w

5

During the F.Y. 2022-2023, the company had no oparations because new promolers had just taken over, who warled (o changs the comgany's rame and expand

the business through a variety of business lines. Promolers sxpect their business to contmue, view | 25 a geing concemn, and will abice by all compliances in the
near future.

Figures for the half year ended 31 March 2023 and 31 March 2022 are the balancing figures between sudited figures in respect of ful financial year and unaudied
vear to date fiaures upto first half vear of the relevant financial vear.

Fi of previous penod / y=ar have been adirearra; whe-puer considerad neceszary.

Durecior - Direcior
DIN: 08717452 DIN: 02925977
Place . Punjab Ptace : Punjab
Date - 28 May 2023 Date 23 May 2023
G N
; | Sharma Harlesn Kaur
UDIN: 23114003BGSCIP5705 cFo - Company Secrstary
Place : Mumbai, Place Punjab Place : Punjab

Ganesh Fitms india ttd——Ganesh Fitms indta

For and on behalf of the Board of the

e '
q eﬂ[ﬁﬁ?‘" ot Direg

Dale : 29 May 2023 Date 20 May 2023 Date - 23 May 2023

td.

tor




GANESH FILMS INDIA LIMITED
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BHAUDAJI RD, KING CIRCLE, MATUNGA, MUMBAI, MAHARASHTRA 400019
CIN: U74994MH2018PLC307613

GANESH FILMS INDIA LIMITED

Statement of Cash Flow for the year ended 31 March 2023
(Rs. In Lakhs)
Particulars Current Year Previous Year
(Audited) . (Audited)
A. Cash Flow from Operating Activities
Net profit before tax (214.58) (67.57)
Adjustments for
Depreciation and amortization 15.55 15.83
Loss on Sale of asset 169.32
Finance cost 17.14 30.21
Operating profit before working capital changes (12.57) (21.53)
Adjustments for working capital changes
(Increase)/Decrease in inventories - 12.84
(Increase)/Decrease in trade receivables and other receivable (160.31) 66.90
(Increase)/Decrease in Other current asset (3.68) 6.79
Increase/(Decrease) in trade payables and other payables 1.51 (58.76)
Increasel(Decrease) in other current liabilities - 92.70 (4.12)
Cash generated from operations (82.35) 213
Income tax paid 225 (0.07
Net Cash from Operating Activities (80.10) 2,06
B. Cash Flow from Investing Activities
Sale of office Building (Net) 222.75 -
Payment for Purchase of property, plant and equipment - (0.57);
Net Cash used in Investing Activities 222.75 - (0.57)]
C. Cash Flow from Financing Activities
Short term loan taken from related party (net) (13.68) 1.06
Short term loan taken from bank (net) (312.12) 27.28
Short term loan taken from others 200.71 -
Finance cost ) (17.14) (30.21)
Net Cash from/(used in) Financing Activities (142.24) (1.86)
Net Change in Cash and Cash Equivalents 0.41 (0.39)
Add: Cash and cash equivalents at the beginning of the period 0.02 0.41
Cash and cash equivalents at the end of the year 0.44 0.02
Ganesh Films India Ltd. Ganesh Films India Ltd.
GauraXE@EEOr  Rajiv Vashist Director
Director Director
DIN: 06717452 DIN: 02985977
Place : Punjab Place : Punjab
Date : 20 May 2023  Date : 29 May 2023
(N
Ravi Sharma Harleen Kaur
CFO Company Secretary
Place : Mumbai. Place : Punjab Place : Punjab
Date ; 29 May 2023 Date : 29 May 2023 Date: 28 May 2023
|

UDIN: 23114003BGSCIP5705
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