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Date: 05.08.2021

To,

Bombay Stock Exchange Limited
Floor 25, P ] Towers, Dalal Street
Mumbai - 400001

BSE Scrip Code: 542155

Dear Sir/Madam,

Sub: Outcome of Board Meeting under Regulation 30 and 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and further to our letter dated 29.07.2021, this to inform
you that the Board of Directors in its meeting held today i.e 05t August, 2021 has considered
and approved the following :

1) Audited Financial Results, Statements of Assets and Liabilities and Cash Flow Statement
for the year ended on 315t March, 2021 pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

2) Appointment of Internal Auditor for the Financial Year 2021-22.

3) Appointment of Mr. PANKA] KUMAR MODI as Secretarial Auditor for the Financial Year
2020-21.

Please find attached the Audited Financial Results for the quarter and year ended 31:t March,
2021 along with the Audit Report from the Auditors of the company.

The meeting of the Board of Directors commenced at12.00 p.m and concluded at 02.00 p.m.
Kindly take the above on your record.

Thanking You,
Yours faithfully,

For DIKSHA GREENS LIMITED

For DIKSHA GREENS LIN
\‘ wh Y !
I)irecto'\, ' Director
RAJESH KUMAR PIROGIWAL

Managing Director
DIN: 01279323
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Independent Auditor’s Report

To,
The Board of Directors
Diksha Greens Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of six months and year to date financial
results of Diksha Greens Limited for the six months ended 31st March, 2021 and the
year to date results for year ended 31%t March, 2021 (“the Statement”), being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

In our opinion and to the best of our information and according to the explanations
given to us, these six months financial results as well as the year to date results:
i. are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and
ii. give a true and fair view of loss and other financial information for the six
months ended 31 March 2021 as well as the year to date results for the period
from 1%t April 2020 to 315t March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified ‘
under section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our f
responsibilities under those Standards are further described in the “Auditor’s !
Responsibilities for the Audit of the Financial Results” section of our report. We are fl"
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that

are relevant to our audit of the financial statements un er the provisions of the Act and
the Rules thereunder led o responsibilities in
SCaoH S

fulfilled o
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Material Uncertainty Related to Going Concern

We draw attention to note 3 of the financial results, which indicates that d
the net worth of the Company is negative and current liabilities of t
exceeded its current assets. These events and conditions along with emphasi
as set forth in note 4 and 8, indicate that a material uncertainty exists that |

significant doubt on the Company’s ability to continue as a going concern.
Our opinion is not modified in respect of this matter.
Emphasis of Matter

We draw attention to

(a)The note no.4 of the financial results, which describes that during the financial
year 2018-19 a major fire broke out at the premises of the company's factory on
pany has suffered loss of stock Rs.

December 9, 2018, and due to fire the com
146209634 against which the Company raised the claim with the Insurance
Company. The status of the claim assessment is still awaiting.

nal items of net loss of current investments
of the financial results, which describes that
hase of a current investments during the
current financial year.

(b)The note no. 5 related to exceptio
(net of provisions) Rs. 41,37,300/-
the Company executed sale and purc
previous year but the same are account for during the

(c) The note no. 8 of the financial results, where the lender (Punjab & Sind Bank)
has recalled the amount it given to the Company on 3rd June, 2019 and
subsequently on 27th August, 2019 take the possession of immovable properties

of the Company by issuing the possession notice for immovable property under

Securitisation and Reconstruction of Financial Assets and Enforcement of Security

Interest (second) Act, 2002.

Our opinion is not modified in respect of this matter

Key Audit Matters

are t
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We have determi i
communicateg :rrr:lgﬁg rg; rrtr?atters described below to be the key audit matters to be
Sril.
No. Key Audit Matter Auditor's Response
Estimation
Uncertainty relating
to the global | Principal Audit Procedures

pandemic COVID-19
We have reviewed management assessment on

In assessing the | recovery of Investments and Current assets. We
recoverability of | also discussed with the Key Management and
Investments and other | reviewed the supporting documents along-with

1 current  assets the|the adequacy of Internal Controls over the
Company has | carrying amount of the assets.

considered internal and
external information up | Our Observations
to the date of approval
of these financial | Based on our review and audit procedures, we
statements. found that recovery of Investments and Current
assets is reasonable on the balance sheet date.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation
of the Statement that gives a true and fair view of the net profit and other
comprehensive income of the Company and other financial information in accordance
with the applicable accounting standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of

the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.
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In preparing the Statement, the Board of Directors are res i i
’ h t, ponsible for assessing th
Company’s apnl:ty to continue as a going concern, disclosing, as applicable, mgt::rz
related to going concern and using the going concern basis of accounting unless the

Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so. )

The Board of Directors are also reSponsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit.

We also:

e Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonab;te‘mqss‘ .'
of accounting estimates and related disclosures made by the Board of Directors. :

Conclude on the appropriateness of
concern basis of accounting and, b
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including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters,
the planned SCope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

The Statement includes the results for the six months ended March 31, 2021 being the
balancing figure between the audited figures in respect of the full financial year ended

For AMK & Associates
Chartered Accountants
FRN: 327817E

bhupendra  perlvuameasy
: Dat 121.07.30 21:06:1
kumar bhutia ~ %=22107302108m

Kolkata Bhupendra Kumar Bhutia
30th July 2021 Partner
M.No. 059363

"UDIN: 210593463 ARAB™M TR0 7L




Diksha Greens Limited

Corporate ldentity Number : L20100WB2004PLC099199
Part1l : STATEMENT OF ASSET AND LIABILITY AS AT 31ST MARCH, 2021

Amtin Rs
Particulars As at As at
31.03.2021 31.03.2020
EQUITY AND LIABILITIES
Shareholder's Fund
(@) Share capital 9,86,72,900 9,86,72,900
(b) Reserve & Surplus -13,36,89,702 9,31,80,125
-3,50,16,802 19,18,53,025
Liabilities
Non-current liabilities
(a) Long-term borrowings . -
(b) Deferred Tax Liability(Net) - -
Total non-current liabilities - -
Current liabilities
(a) Short-term borrowings 7,17,53,157 7,47,53,157
(b) Trade payables
Total outstanding dues of micro enterprises and - &
small enterprises
Total outstanding dues of creditors other than 1,09,81,081 1,10,03,203
micro enterprises and small enterprises
(c) Other current liabilities 23,78,91,052 20,98,58,751
{d) Short-term provisions ” 5
Total current liabilities 32,06,25,290 29,26,20,111
Total liabilities 32,06,25,290 29,26,20,111
Total equity and liabilities 28,56,08,488 48,44,73,137
ASSETS
Non-current assets
(a) Property, Plant and Equipment
(i) Tangible assets 10,27,30,490 10,36,14,298
(b) Deferred Tax Assets (net) - 3,09,825
(c) Long-term loans and advances 79,485 79,485
Total non-current assets 10,28,09,975 10,40,03,608
Current assets
(a) Current Investment 90,31,680 1,91,25,000
(b) Inventories - -
(c) Trade receivables - 8,07,68,712
(d) Cash and cash equivalents 5,41,137 15,13,096
(e) Other Bank Balance - -
(f) Short-term loans and advances 1,59,28,660 11,52,89,126
(g) Other Current Assets 15,72,97,035 16,37,73,596
Total current assets 18,27,98,513 38,04,69,528
Total agsets 24,56,08,488 48,44,73,137
DIKSHA GREENS LIMITED .
'_ A Y
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Diksha Greens Limited
Reglstered Office : 11 SAMIHU CHATTERJEE STREET, 2nd F1LOOR, SUTT NO. 07, JORASANKO, KOLKATA-700007
Corporata Identity Number : L20100WD2004PLCO9180
21
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE MALF YEAR ANOD YEAR EMDED 3187 MARCHM, 20
—
Amtin P13
l!P_ART | T Ty Year Ended
rticulers 2l Yeor 7]
e 11032021 Ta M 2020 3103 7070 11012021 :;3::::
Audited Unardited Audited Audited
[
- 80500
| Revenue from operstioms . . 37:;11 4095426 81113
Il Other incoma | a9sses magsea)  JTAE L__——-‘-m;‘-;s————*—J__‘T'”'MJ
1l Votal Income (1 « 1) 4955928 31,39,500 37,312 A
IV Expenses
a) Cost of materist consumed = - )
b)  Purchase of Stockn-irade i N
Changes In inventories of finished goods, stock in R . . P
(c) trade end work in progress
(d) Employre benefits exponse 14,18,000 8,13,000 13,96.000 22,6 000 ﬂ’"v:';’
(e} Finance costs 1,39,60,062 1,39,60,062 1,00,11,781 2,73,20,124 27221,
(0 Depreciation end emortization expense 484,218 A5 591 49,594 930,809 1110»‘2
(g) Other expenses 19,83,0,322 11,27 573 77,17.601 193431195 259472
Total expenses (V) 21,41,65,602 1,63,52,525 1,51,74,976 23,05,18,128 5,72.67,8%1
V__ Profit before exceptions! ltems and tax (ifl - IV) (7092,00676) _ (1,32,13,078)] _ (151,37,54) @maan,707 (57139
VI Exceptonal items - 4137300 - 41,37 300 -
ViU Profit before tax (V - V1) (20,02,00676)|  (1,73,50326)]  {1,51,37,654) (22,65,60,007)|  {5.7139,259);
Wil Tax expense 3,09,828 - (12,834) 3,09,828 (2,25.117)
X Profit for the year (VI - VIll) (20,95,19.501)|  (1,73,50326)|  (1512A4.770) (22.58,69.377)|  (5.69.13.155)

-

[ X Pax<p equty share capial (Face value : Rs.10 per shaf 9,86,72,900 9,86,72,900 926,172,540 9,36,72,%00 3,86.72,3C0
Xi Resorve & Surplus (13.36,89,702)] 75829799 [ 124131172 (13.35.89.702) 9.31,30.125
Xl Eamngs per share (EPS) (of Rs 10/- each) (not

annualised)
)  Basi and dilsted EPS befors extraordinary items (21.23) (1.76) (133) (22.99) 5.1
for the penod
i)  Bascsnd diuted EPS sfter extraondinary items for (21.23) (1.76) (1.5%) 299 ™
the penod
(See accompanying noles to the financial results)
Notes:
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its Meeting

held on 26 July, 2021
The above results have been reviewed by the Statutory Auditors as required under the SEBI (Listing Obligatens and
Disclosure Requirements ), Regulations, 2015.

Due to the losses, the net worth of the Company is negative and current liabilities of the Company exceeded its current
assets. These events and conditions along with note 4 and B, indicate that a material uncertainty exists that may cast
significant doubt on the Company’s ability to conlinue as a going concem.

During the financial year 2018-18 a major fire broke out at the premises of the company's factory on December 9, 2018,
due to fire the company has suffered loss of stock of Rs.14,62,09,634. The company has lodged the claim with the
insurance company Re.14,62,09,634 and the status of the claim Is still awaiting.

Exceptional Results: Exceptional items represent net loss on current investments (net of provisions) Rs. 41,37.300 /- of
the financial results, which describes that the company executed sale and purchase of current investments dunng the
previous year but the same are accounted for during the current financial year.

Other Income of Re, 80,895,426 /- represents the profit on reversal of excess provision in boaks for diminution in valuation
of cument investment during the current financial year.

The finandial figures for the half year ended March 31, 2021 is derived on tha basis of inancial informatian for tha half
year ended September 30, 2020 as 1eveiwed by us.

The lender Punjab & ind bank has recalled the amount given (o the company on 3id June, 2019 and take the possassion
of the immovable property,

For DIKSHACREENS LIMITED
2l w bl Chartered

=\ Accounlant




uring of sawn timber
The company operates In single reportable business sogment of trading of wooden logs & manufachinng

& vinner timber, ) . : ssassion of immovable
2 Due to fire in the premises and recall of loan by the lender (Punjab 8 Sind Bank) with he posses
property, the operation of the Company is complelely sloppted.
10 COvID-19 18 , due to fire the
As there was major fire broke out at the premises of the company's factory on Decembeth. Izgn and take the possession
company has suffered loss of stock and later on the lender (Punjab & Sind Bank) recall the X of timber and Cold
of immovable property of the Company, there is no business activities in trading/manufacturing wictions imposed by the
storage. Therefore the Covid-19 has no major impact on operating activities other than fimited restri
Govemment time to time,

11 Figures for the previous periods have been regrouped wherever necessary.

For and on behalf of the Board of Directors
Diksha Greens Lim

N
ot

umar Pirogiwal
Managing Director
DIN: 01279323

For DI s GRE G U iED
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Kolkata funtby ?.'wﬁ"“t
30-Jul-21
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ASH FLOW STATEME 3IST MARCH 2021 R
P ; |l Year Ended .——
ARTICULARS 31032021 | 31.03.2020
Audited Audited
A Lash fow from onerating activities : —
ProfiY (Losq) before tax (22,65,60000)]  (5.71.39.268)
JAdiustmens for ;
De0reintion & Amorisation 9.30.809 12.204
Einance Cosye 2.79.20.124 2.79.21.199
Loss{(Profi) op Slae of Fixed Assels - L3569
L0ss/( Profit) on Valuation of current Invesiment (39.58.126) 1.83.60
Hass/(Profit) on Sale of current Investment 76.42.617 5.29.91
nterest received 3 (50.31
ition/(Rey ision for Bad & Doubtful Debis 8.06.57.488
ion/(Rey ISl d es 10.96.00.000
Qoeratine Profit before workine capital changes (37,67,091) (90.00.43
LAdiustments for :-
\(Increase) Decrease in Inventories - =
i ivahles 111224 48.09.7
ces (37.62.973) 2.12.344
ncrease/(Decrease) in Trade Pavables, Other Current Liabilities and 2.80.05.178 20.05.46.202
Cash gencrated from onerations 2.05.86.338 19.65.67.8792
INet Income Tax (paid) / refunds 0 (3.732)
(Net cash from operatine activities (A) 20586338 | 19.65.64,148 |
- = —
| Purchase of Current Ivestment - (3.93.59.928)
| Sale of Current Investment 64.08 828 1344310
| Purchase of PPE (47.001) =
of PPE - 2.00.001
Reedmption / (Investment) in Fixed Deposit - 1.72.510
terest Income = 50316
INet Cash (nsed in) / from investine activities (B) 63.61.827 (3.75,.92.791)
C. Cash flow from finanei rens
S i res = &
(D : - (16.15.96971
27920.124)  (279.21.199)
N i i fvities ( C ) (2.79.20.124)| 5
[Net increase / (decrease) in cash and cash eguivalents (A+B+C) (9,71.959 (3.05
s S Y] i ce) 15.13.096 3.20.59.909
\Cash and cash equivalents(Closing Balance) _5.41,137 15,13.096
2) Cash in Hand 465733 211423
b) Balance with Banks
‘_lnﬁutmngmt 75404 701,673
) 541137 15.13.0%6
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