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Dear Sir/ Ma'am, 
Sub.: Outcome of the Meeting of Board of Directors 

In furtherance to our letter dated January 29, 2021 and pursuant to the Regulation 30(2) of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("Listing Regulations") and amendments thereto, the Board of Directors at their meeting held today i.e. 
on Monday, February 08, 2021 which commenced at 03:00 P.M. and concluded at 04:45 P.M. has, inter­ 
alia, considered and approved the Un-audited Standalone and Consolidated Financial Results for the 
quarter and period ended December 31, 2020 of the Company as recommended by the Audit Committee. 

The Statutory Auditors have carried out a 'Report on Limited Review' of the Un-audited Standalone and 
Consolidated Financial Results for the quarter and period ended December 31, 2020. 

Further, pursuant to the Regulation 33 of the Listing Regulations, we are enclosing herewith a copy of the 
Un-audited Standalone and Consolidated Financial Results and Limited Review Reports of the Statutory 
Auditors of the Company. 

The said results are also being uploaded on the website of the Company (www.jplcorp.in) and published 
in the newspapers. 

Kindly take the above information on your record. 

Thanking You, 

For Jagran Prakashan Limited 

./\~ _) ~o,~~J 
(Amit Jaiswal) 

Jagran Prakashan Ltd 
Jagran Building, 2 Sarvodaya Nagar, Kanpur 208 005 
T +91 512 3941300 F +91 512 2298040, 2216972 
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Deloitte 
Haskins & Sells 

Chartered Accountants 
13th & 14th Floor 
Building-Omega 
Bengal Intelligent Park 
Block-EP & GP, Sector-V 
Salt Lake Electronics Complex 
Kolkata-700 091 
West Bengal, India 

Tel: +91 336 61211000 
Fax: +91 336 61211001 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
JAGRAN PRAKASHAN LIMITED 

1. We have reviewed the accompanying Standalone Unaudited Financial Results ('Standalone Results') of JAGRAN 
PRAKASHAN LIMITED ("the Company"), for the quarter and nine months ended December 31, 2020 included 
in the accompanying Statement of Standalone and Consolidated Unaudited financial results for the quarter and 
nine months ended December 31, 2020 ("the Statement"}, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended. 

2. The Standalone Results included in the Statement which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"}, prescribed under Section 133 of the Companies Ad:, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Standalone Results included in the Statement based on our review. 

3. We conducted our review of the Standalone Results included in the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of interim 
financial information consists of making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under section 14:3(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes 
us to believe that the accompanying Standalone Results included in the Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to Note 8(a) to the Statement, which describes the management's assessment of the carrying 
value of certain assets and consideration of the possible effects that may result on account of the pandemic. In 
view of the uncertainties involved in the estimation of the ultimate impact of the pandemic on the Statement, 
such estimates could differ from those on the date of the approval of the Statement. 

Our conclusion on the Standalone Results Included in the Statement is not modified in respect of this matter. 

For Deloitte Haskins & Sells 
Chartered Accountants 

(Firm's Registration No. 302009E) 

Alka Chadha 
Partner 

(Membership No. 93474) 
(UDIN:21093474AAAAAJ7428) 

Place: Gurugram 
Date: February 8, 2021 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL 

RESULTS 

TO THE BOARD OF DIRECTORS OF 
JAGRAN PRAKASHAN LIMITED 

1. We have reviewed the accompanying Consolidated Unaudited Financial Results ('Consolidated Results') of 
JAGRAN PRAKASHAN LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group"}, and its share of the net profit after tax and total comprehensive income of its 
associates for the quarter and nine months ended December 31, 2020 included in the accompanying Statement 
of Standalone and Consolidated Unaudited financial results for the quarter and nine months ended December 
31, 2020 ("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. The Consolidated Results included in the Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Consolidated Results included in the Statement based on our review. 

3. We conducted our review of the Consolidated Results included in the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India (!CAI). A review of interim 
financial information consists of making inquiries, primarily of Parent's personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Consolidated Results included in the Statement includes the results of the entities listed in Annexure A. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6.i We draw attention to Note B(a) to the Statement, which describes the management's assessment of the carrying 
value of certain assets and consideration of the possible effects that may result on account of the pandemic. In 
view of the uncertainties involved in the estimation of the ultimate impact of the pandemic on the Statement, 
such estimates could differ from those on the date of the approval of the Statement. 

Our conclusion on the Consolidated Results included in the Statement is not modified in respect of this matter. 

6.ii Reported by the other Auditor's of subsidiary (Music Broadcast Limited) in its review report. 

We draw your attention to Note 8 (b) to the Statement, which describes the management's assessment of the 
impact of the outbreak of Coronavirus (COVID-19} on the business operations of a subsidiary. In view of the 
uncertain economic environment, a definitive assessment of the impact on the subsequent periods is highly 
dependent upon circumstances as they evolve. 

Our conclusion on the Consolidated Results included in the Statement is not modified in respect of this matter. 



Deloitte 
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7. We did not review the interim financial results of 2 subsidiaries included in the consolidated unaudited financial 
results, whose interim financial information reflect total revenues of Rs. 5,674.21 Lakhs and Rs. 11,832.34 Lakhs 
for the quarter and nine months ended December 31, 2020, respectively, and total net loss after tax of Rs. 
196.89 Lakhs and Rs. 3,572.26 Lakhs for the quarter and nine months ended December 31, 2020, respectively, 
and total comprehensive loss of Rs. 180.46 Lakhs and Rs. 3,366.13 Lakhs for the quarter and nine months ended 
December 31, 2020, as considered in the consolidated unaudited financial results. These interim financial results 
have been reviewed by other auditors whose reports have been furnished to us by the Management and our 
conclusion on the Consolidated Results included in the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on the reports of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Consolidated Results included in the Statement is not modified in respect of this matter. 

8. The consolidated unaudited financial results includes the Group's share of net profit after tax of Rs. 4. 78 Lakhs 
and Rs. 31.37 Lakhs for the quarter and nine months ended December 31, 2020, respectively, and total 
comprehensive income of Rs. 5.10 Lakhs and Rs. 32.34 Lakhs for the quarter and nine months ended December 
31, 2020, respectively, as considered in the consolidated unaudited financial results, in respect of 3 associates, 
based on their interim financial information which have not been reviewed by their auditors. According to the 
information and explanations given to us by the Management, these interim financial information are not material 
to the Group. 

Our conclusion on the Consolidated Results included in the Statement is not modified in respect of our reliance 
on the interim financial information certified by the Management. 

For Deloitte Haskins & Sells 
Chartered Accountants 

(Firm's Registration No. 302009E) 

Alka Chadha 
Partner 

(Membership No. 93474) 
(UDIN:21093474AAAAAK5333) 

Place: Gurugram 
Date: February 8, 2021 
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Annexure A 

List of entities consolidated 

a} Subsidiaries 

S, No, Name of the Entitv 
1 Midday Infomedia Limited 
2 Music Broadcast Limited 

b} Associate entities 

S, No. Name of the Entitv 
1 Leet OOH Media Private Limited 
2 X-oert Publicitv Private Limited 
3 MMI Online Limited 



a 
~ 

•Amount Rs. In Lakhs excent ner ah1re data! 
STAWDALONE CONSOLIDATED 

Quarter ended I Nine months ended Year ended Quarterended I Nina months anded Year ended 
Sr. No. Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 31.12.2020 30.09.2020 31.12.2019 31.12.2020 I 31.12.2019 31.03.2020 

(Unaudited) (Audited) (Unaudltlld) (Audited) 

1. Income a. Revenue from operations 35,180.23 25,275.81 46.591.45 77.902.17 1,38,779.51 1,77,224.50 40,260.83 28,910.83 55,297.84 88,280.49 1,65,176.11 2,09,731.86 
b. Olherineome 1,336.15 808.50 572.05 3,002.67 1.529.70 1,762.83 1.839.94 1,107.58 1,031.88 4,287.87 2.827.28 3,225.00 

Totallncome 36,618.38 26,084.31 47,163.50 80,904.84 1,40,309.21 1,78,987.33 42.100.17 30,018.41 56,329.72 92,568.38 1,68,003.39 2.12,956.86 

2. Expenses a. Llcensefees - - 472.75 462.19 495.56 1,383.36 1,490.81 1,967.99 
b. Coslolmalerialsconsumed 8,353.68 7,037.74 13,871.45 21,304.52 46,222.01 58,092.54 8.511.0B 7,152.73 14,342.83 21,635.75 47,841.75 60,091.88 
c. Change In lnvenlories or firished goods (4.83) 0.21 (3.69) 1.30 11.43 (4.83) 0.21 (3.69) 1.30 11.43 
d. Employee benefits expense 7,273.05 7,442.11 8,114.20 22,606.05 24.626.12 32,962.02 9,121.41 9,354.68 10,420.69 28,265.35 31,495.10 41,708.73 
e. Finaneecosts 692.76 698.65 -480.10 2,036.69 1,499.47 2,057.32 821.27 860,46 805.10 2.451.04 2,519.72 3,334.08 
f. Depredation and amortisation expense 1,718.11 1,716.41 2, 123.53 5,147.62 6,208.84 8,367.60 3,213.33 3,214.79 3,699.66 9,662.09 10,863.21 14,576.28 
g. Otllerexpenses• 6,975.84 5,849.37 12,019.02 17,354.53 36,808.53 48,667.39 9,228.78 7,661.86 15,325.33 23,211.52 46,511.99 62,689.58 

Total expenses 25,008.41 22,644.28 36,608.51 68,445.72 1,15,366.27 1,50,168.30 31,363.79 28,706.71 45,089.38 86,605.42 1,40,723.88 1,84,379.97 

3. Profit before exceptional Item and share of net 11,507.97 3,540.03 10,554.1111 12,459.12 24,942.94 28,829.03 10,736.98 1,311.70 11,240.34 5,962.94 27,279.51 28,576;89 
profllll(lossas) or aosoclate1 accounted for using the · 
eauttv method and tax 11-21 

4. Exceptional Items (refer nol8 13 of th• Stai.ment) 
Loss of inventory due lo fi'e 3,754.06 • 3,754.06 • - 3,754.06 3,754.06 - 
Charge on account of reversal or goods and seNices tax in 152.93 • .152.93 152.93 152.93 • 
respeel of such Inventory 
Insurance claim recoverab le (3,440.00) - (3.440.00) - (3,440.00) - (3,440.00) 

Total excopUonal Items 466.99 466.99 466.99 466.99 

5. Profit before sha,. of net profdS/(lossesj of associates 11,040.911 3,540.03 10,554.99 11,992.13 24,942.94 28,829.03 10,289.99 1,311.70 11,2C0.34 5,495.96 27,279.51 28,576.89 
aecoun1ed for using the equity method and tax (3-4) 

6. Share of nel profils/(losses) of associales aocounted for - - • - 4.78 3.26 (1923) 31.37 (1.47) 2.03 
using lhe equity method 

7. Profrl before tax (5+6) 11,040.98 3,SC0.03 10,554.99 11,992.13 24,942.94 28,829.03 10,274.17 1,314.96 11,221.11 5,527.32 27,278.04 28,578.92 

8. . Income lax expense a) Current lax 666.76 800.05 2,119.16 3,190.96 6,571.82 8,401.79 682.54 800.05 2,375.72 3,206.74 7,296.86 9,018.43 
b) Deferred tax 2,110.84 108.35 611.60 (166.56) (5,055.59) (5,801.10) 1,900.99 (499.96) 684.23 (1,954.46) (7,333.55) (8,529.53) 
Total lax expense 2,777.40 908.40 2,730.76 3,024.40 1,516.03 2,600.69 2,583.53 300.09 3,059.95 1,252.28 (36.69) 488.90 

9, Profitaftertax(7-,I 8,263.68 2,631.63 7,824.23 8,967.73 23,426.91 26,228.34 7,691.24 1,014.87 8;1&1.16 4,275.04 27,314.73 28.090A2 ~ ,. 

10. Other comprehensive Income, net or income tax .· ~~\(· Sii:t 
nems that will nol be reclassified to proft1 or loss . q~ 'r -~ 

' - Changes in fair value of FVTOCI equity lnstNmenf> • (89.52) (91,07) (91.07) (115.31) • (117.31) · , '<.",ftt7.31) '-)4' 
- Remeasurements of post-employment benefit (33.08) (99.26) (400.481 23.17 213.40 (33.08) 290.81 199.26. ; / ('38Pr.6/. odaya ~i. 1 
obligations Ci'I. l!)i\< , ~ 
-Sha,:eofothercomprehensivelncomelnassoelates - o.32 0.32 0.441', 0.97 A 1.32 ':.( 1.29 .ar m; 
- lnCOme tax relallng to-lhese Hems - 28.81 : .. 45.82 121-.63 (6.74) (62.15) 35.30 l\. (84.68 fl 46.74 i..,_ 113.07 ~· 

L\. '"1 'I\.... r -~ >-__ ~: .,,, D-:::::J~ . ..~Nl ';.> 
~ ' ...; .... _ 

JAGRAN PRAKASHAN LIMITED 
REGl§TERED OFFICE: JAGRAN BUILDING 2. SARVODAYA NAGAR KANPUR - 20a 005 

Tel: +91 512 2216161, Fax: +91 512 2230626, Website: www.Jplcorp.in, emall: lnvastor@Jagran.com, 
CIN: L22219UP1971PLC004147 

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE at/ARTER AND NINE MONTHS ENDED DECEMBER 31. 2020 



JAGRAN PRAKASHAN LIMITED 
REGJSTERED QFF,S:E· JAGRAN B\DbDJNG 2 SAR)IOQAYA NAGAR. KANPUR· 208 005 

Tel: +91 112 22161&1, Fu: +91112 2230625, Website: www.Jplcorp.ln, emall: lnvestor@lagran.com, 
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STATEMENT OF STANDALONE AND CQNSQLIQATED UNAUDITED FINANCIAi, RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 3'• 2020 
jAmount Rs. In Lakhs except l!!r share data. 

STANDALONE CONSOLIDATED 
Quarter eniled I Nine months ended Ytarendotd Quarter ended I Nine monlhs ended YHrended 

,1.12.2020 I 30.ot.2020 I ,1.12.2019 31.12.2020 31;12.2019 31.03.2020 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 

(Unaudited) (Audited) (Unaudited) (Audited ) 

. (93.79) (144.51) (369.92) 16.75 151.57 (112.65) 207.10 (168.51) (371.56) 

8,263.58 2,631.63 7,730.44 8,967.73 23,282.40 2$,8511.<12 7,707.99 1,166.<l<I 8,0.CS.51 <l,4112.1<1 27,146.22 27,718.46 
! 

. . . . . 7.791.1<1 1.290.83 7,689.77 5.125:37 26.220.68 27,342.21 

' . . . . (99.90) (275.96) 571.39 (850.33) 1,094.05 747.81 
7.691.24 1,014.87 8,161.16 4,275.04 27,314.73 28.090.02 

I : I : I : I :1 : I 12.34 111.05 (112.65) 151.87 (168.51) (378.57), 
4.41 4D.52 55.23 . 7.01 
16.75 151.57 (112.65) 2D7.10 (168.51) (371.56) 

:1 : I : I :1 : I 7,803.48 1,401.88 7.477.12 5.2772<1 26,052.17 26,~s!:~i 
(95.49) (235.44) 571.39 (795.10) 1,094.05 

7,707.'ilfl 1,166.44 8.048.51 4.4112.14 27.148.22 27,718.46 

5,624.001 5,62.C.001 5.881.931 5,624.001 5,861.931 5,624.001 5,624.00 5,624.00 5,861.93 5.624.00 5,881.93 5,624.00 

1.31,548.09, 1.86.224.61 

Sr.No. Particulars 

Other comprehensive Income for the perlOd, net of taK 

11. !Total comprehensive Income for the period (9+10) 

12. I Prof rt attribulable 10: 
Owners of Ule Company 
Non-c:ontro ling interest 

Other comprehensive Income alll1butable to: 
Owners of the Company 
Non-conlrolling interest 

Total comprehenSive Income atttlbutab le to: 
Owners of the Company 
Non-controllng lnteiesl 

13. !Paid-up equity share capital (face Value of Rs. 2/- each) 

14. !Oilier equity 

15. IEamlngs per share 
(Of Face Value ot Rs. 2/- each) (not annualised) 
(a) Basic 
(b) Diluted 

•tJncJudes: 

01 Direct outdoor. ac11vatlon l!nd onllne expenses 
01) Consumption cf stores and spare parts 
~i} Expenditure IOWanls co,porate soclol responsibilty 

acllvltles 
1 also Jefer note 12 of Iha Statement) 

2.94 0.94 2.64 3.19 7.91 8.94 2.77 0.46 2.56 
2.94 0.94 2.64 3.19 7.91 8.94 2.77 0.48 2.56 

2,191.14 1.448.30 3.031.72 4,259.67 9.088.77 11.453.54 2,191.14 1,448.30 3.031.72 
817.19 656,97 1.208.92 2,201.83 3.636.81 4,756.92 830.10 667.23 1,231.84 

250.00 14.40 

); j~> 

1.82 8.85 9.32i 
1.82 6.85 9.32 

4.259.67 9.066.77 11,451.31 
2,234.91 3,703.25 4;846.46 

28.80 278.80 

·-·-· 
-- 
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JAGRAN PRAKASHAN LIMITED 
REGISTERED OFFICE· JAGRAN BUILDING 2 SABYQDAYA NAGAR KANPUR· 208 oos 

Tel: +91 512 2216161, Fax: +91 512 2230625, Website: www.Jplcorp.ln, emall: lnvHtor@Jagran.com, 
CIN: L22219UP1975PLC004147 

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR JttE QUARTER AND NINE MONTHS ENDED DECEMBER 31. 2020 

Notes to !he Statemenl: 

1. This Slatement has been reviewed by the Audit Committee and approved bylhe Board of D1rec1ors 11 Hs melting held on Febnlary8, 2021. 

2. The consolidated financial results Include results of the following entitles: 

Name of the entity % of Shareholding and Voting Rlghb u Consolidated as 
at Docembor 31, 2020 

a. Jagran Prakashan Llmtted (JPL or 'the Company') . Parent Company 

b. Midday lnfomedla LimHed (MIL) 100.00% Subsidiary 

C. Music Broadcast Limited (MBL) 73.21% Subsidiary 

d. Leet OOH Media Private Limited .. 6.84% Associate 

e. X-pert Pubficily Private Limited 39.20% Associate 

r. MMI Onine UmHed 44.92% Associate 

3. These financial results have been prepared In acoordance with recognition ana measurement pmclples laid down In the Indian Accounting Standard ~ interim Finand al Reporting • ("Ind AS ~"). prescribed under Section 133 of !he Companies Act , 2013 read with 
the relevant rules Issued thereunder and other accounUng principles generally accepted In India. 

<I. In financial year 2019-20 the tax laws were amended. providing an option to pay tax at 22% plus applicable surcharge and cess rNew Rate") effective April 1. 2019, wtlh a condlllon that the assessee wm need to surrender specified deductions/ Incentives. 
Based on the assessment of Mure laxable profits. MBL decided to continue with the rate of 25% plus applicable surcharge and cess until the Minimum Alternate Tax (MAn cred'rt asset balanca Is utilised and opt for the New Rate !hereafter. MBL re-measured Hs 
net defem>d tax llabilty balances accordi,gty. 

5. During the year ended March 31. 2020, the Company had completed the buyback of 15,211,829 fuly paid up equity shares of face value of Rs. 2 each for an aggregate amount of Rs.10,095.39 Lalchs (excluding transaction cost) out of the general resen,e/retained 
earnings. Upon such buybacl< the Comp,iny had transfem,d Rs. 30424 Lakhs to the capital redemption reserve representklg faca value of equity share capital bought back. 

6. (i) During the current period, the Company has issued 2,500 rated. secured, senior, Hsted, redeemable, non,convertible debentures ("NCDs") of the fllce value of Rs. 10 Lakhs each, aggregating to Rs. 25,000 Lakhs through two different Issues on a private 
placement basis as follows: 
a) The first Issue comprised 1,000 NCDs of Rs. 10 Lakhs each agg,egeting Rs. 10,000 Lakhs @ 8.35% p.a which were allotted on. April 21, 2020. The NCDs are secured by 1.5 times exclusive charge on immovable fixed assets and for eniving et the security cover, 
Immovable fixed assets are considered at their market wlue. A seauity cover of at-least 1.5 times of the Issue ainounl of NCDs Is lo be meintalnad dur1ng the tenure of thesa NCDs and these are redeemable Blier llvee years from the date of aUotment The charge 
with respect to the sea.rily has been aealed within the due date. During the nine months ended December 31. 2020, proceeds amounting to Rs. 6,000 Lakhs were utifised towards WOliclng capital requirement and the balance Rs . .c.OOO.Lakhs was paflted In fixed 
deposits. 
b) The second issue comprised 1.500 NCOs of Rs.10 Lakhs each aggregating Rs. 15,000 Lakhs @ 8.45% which were allotted on Apr11 27, 2020. The NCDs are secured by way of first ranking pari-passu charge by way of hypothecalion and/or mortgage on the fixed 
assets (moveable and immovable) of the Company charged lo secure the Rs. 26,000 Lakhs working cepttel faciily extended by Central Bank of India; provided that the HmllS or the fecDity Itself may be increased so long es the security cover requrement Is complied 
with. The security cover based on the security mentioned above st,an not fall below 1.5 times of the Outstanding NCDs. 50% of the NCQs. are redeemable at the end of thlnf year end the balance 50% are redeemable al the end of fourth yeer from the date of 
aUotmenl. The charge with respect to the security hes been ctealed within the due date. The entire proceeds were utilised for working capital ~nls. 
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STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FJNANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 2020 

7. (a) Toe Chief OperaUng Decision Maker, I.e. the Board of Directors, has delennined the operallng segmenls based on the nalure of product and services, riSk and return, 
internal organisation structure and internal perfonnance reporting system. 

Tile Company and Its subSidiaries (Iha Company and tts subsidiaries together referred to as "the Group") are presently engaged In the business of printing and 
publication of newspapers and periodicals, business of racio broadcast and an other related activities lhrough Its radio channels operating under brand name 'Radio 
City' in India and business of providing event management services and OU!door advertistig. Accordingly, Iha Group has organised its operations into following 
categories: 
(Q Printing, pubHshlng and dlgttal 
(i) FM radio buSiness 
(ii) Olhers comprising outdoor advertising and event management and activation ae!Vices 

Accordingly, the consOlidated segment Information is presented below: 
•Amount Rs. In Lakhsl 

nuarter ended Nine months ended Year ended 
Partlcutare 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 

!Unaudited! .IUnaudltedl IUnaudltedl IUnaudltedl 1un1udltedl -,Audited! 
1. Segment revenue 

(a) Printing, publishing and digital 34,289.20 24,944.41 45,585.84 78,659.62" 1,36,488.31 1,74,283.87 
(b) FM radio buSiness 4,086.70 3.008.36 6,984.01 8,511.34 20,194.98 24,782.14 
(C) Others 2008.83 985.35 3308.85 3 286.48 9668.58 12026.57 

Total 40,362.73 28,938.12 55,858.70 88,457.44 1,66,351.87 2,11.092.58 
Less:lnter segment revenue (tOt.90) (27.29) (558.86) (176.95) (1,175.76) (1,380.72) 

Revenue from operations 40 260.83 28910.83 55 297.84 •• 280.49 1 65176.11 209731.86 

2. Segment results 
(a) Printing, pubNShing and digital 11,136.81 3,012.88 10,298.10 10,670.79 24,816.14 29,142.32 
(b) FM radio buslne5li (916.44) (1,639.33) 680.10 (6,441.30) 2,020.71 117.08 
(C) OlherS (463.78) (265.63) 82.43 (983.88) 271.62 (154.76} 
Total 9,756.59 1,107.92 11,060.63 4,245.61 27,108.47 29,104.64 

Add: (I) Interest Income 512.58 499.28 210.89 t,316.20 587.28 712.27 
(U) Finance costs (821.27) (860.46) (805.10} (2,451.04} (2,519.72) (3,334.08) 
(Iii) Unallocated corporate income 1,327.36 608.30 820.99 2,971.67 2.240.00 2,512.73 
(Iv) Unallocated corporate expenditure (38.28) (43.34) (47.07) (119.50) (136.52) (418.67) 
(v) Exceptional items (466.99) - (466.99) - - 

Profit before share of proflts/(losses) ol associates and tax 10269.99 1311.70 11 240.34 5495.95 27 279 51 28 576.89 

Add: Share of net profils/{losses) of associates 4.78 3.26 (19.23) 31.37 (1.47) 2.03 

Profit before tax 10274.77 1314.96 11221.11 5 527.32 27 278.04 28 571.92 

3. Segment a1aeta 
(a) Printing, publishing and digital 1,23,855.20 1,28,505.66 t.44.753.35 1,23,855.20 1,44,753.35 1,37,400.77 

(b) FM radio business "75,945.43 76,475.96 85,715.33 75,945.43 85,715.33 81,897.58 
(C) Others 5 788.45 5598.72 9929.17 5788.45 9929.17 8405.82 
Total Segment assets 2,05,569.08 2,08,580.34 2,40,397.85 2,05,569.08 2,40,397.85 2,27.704.15 
Add: Unallocated corporale assets 96393.91 88492.01 73770.22 96 393.91 73 770.22 67 388.25 
Totala11eta 3 01 962.99 295 072.35 314168.07 3 01 962.99 314168.07 2 95 092.40 

4. Segment UabltltlH 
(a) Printing, pobllshing and digna1 27,780.40 32,333.56 39,107.35 27,780.40 39,t07.35 33,524.57 
(b) FM radio business 5,433.45 6,404.21 6,223.02 5,433.45 6,223.02 5,546.18 
(cl Others 3074.58 2 560.67 4404.00 3074.56 4 404.00 4006.99 
Total Segment liabiities 36,288.41 41,298.44 49,734.37 36,288.41 49,734.37 43,077.74 
Add: Unalocated corporate Uabilities 48,340.70 42,148.02 41,930.57 46,340.70 41,930.57 37,162.92 
Total tlabllldn 82,829.11 13,446.46 91,664.94 82,629.11 91,66-4.94 80,240.66 

Notes: 
I. The segment Information Is prepared in conformily with the aocounling policies adopled for preparing and presenting the financial statements of the Gtoup as a whole. 

i. Unalocated CO<porate income lndudes dividend income, net gain on sate of investmenls, net galnl(loss) on disposal of investment property ancfnet gain on finandaf ;.- 
assets mandalorily measured al fair value through profit or loss. • ,:·. 

iw. Segment 8$$etS indude tangible, intangible, current and other non-current assets and exdudo investment property, current and non-current Investments, deferred tax 
assets (net), fixed deposilS and rurrent lax (net). 

iv. Segment liabilities inducle current and non current liabilities and exdude Shalt-term and long-term borrowings, provision for tax (net) and deferred tax iabililies (net). 

v. Inter segment revenue is.acoounled for on terms established by the management on arm's length baSis. These transactions have been eiiminated at the Group level. 
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Estimation of uncertainties rolatlnq to the qiobal heal!b pandemic (CQVJP'101 8. 

al In msoed of the Comoaox· 
The Company has considered lhe possible effects lhat may res.it from COVI0-19 in assessing the canylng value of property, plant and equipment. intangible assels Including goodwill and Jnvestmenls in subsidiaries (insofar as ft relates to ln1erim standalone 
financial res.its) as at December 31, 2020. The Company has considered intemal and external lnfonnallon including lhe economic torecasts available, and based on sudl infonnallon and assessmenl lhe Co~any expects lo recover the canying amount of these 
assets, The Impact of me pandemic may differ from that esllmated as al the date of approval of these Interim slandalone financial res.its/Stalement. Such changes, ii any, will be prospectively recognised. The Company will continue to closely monllor any malerlal 

changes to future economic conditions. 

bl 1n respect of Sub§ldlaCY: MBL 
MBL has COl1$idered lhe possible etle<:IS thal may resull lrom COVID-19 in assessing the c;anying value of property, plant and equipment, Intangible assets and trade receivables as at December 31, 2020. MBL has considered internal and extemat informalion 
lndudlng the economic forecasts available, and based on such lnlonnallon and assessment. MBL expecls to recover the canying amount of theSe assets. The impact of the pandemic may differ from that estimated as at the date of approv al of these Interim 
financial res!As. Such changes, II any, wlR be pmspedlllely recognised. MBL wll conUnue to closely monitor any material changes to future economic conditions. 

c) In respect of Subsidi•CY: MIL 
MIL has considered the possible effects that may result from COVID··19 in assessing the carrying value of pmparty, plant and equipment, intangible assets and trade recelvallles as at December 31. 2020. MIL hes considered internal and e,ctemal inlormalion 
Including the economic forecasts available, end based on such ln!Omlation and assessment. MIL expecls to recover the canying amount of these assets. The impact ot the pandemic may differ from that estimated es at the dale of approval of these Interim financial 
resullS. Such changes, K any, wll be prospectively recognised. Mil wll continue to closely monitor any malelial changes lo future economic conditions. 

9. The Board of Directors of MBL at Its meeting held on Octoblr 22, 2020 approved a Scheme of Arrangement ("the Scheme") under Section 230 ol Ule Companies Ad, 2013, for issuance ot Non-Converli>la Non-Cumulative Redeemable Preference Shares 
{"NCRPS") to the non-pmmoler shareholders of MBL byway of bonus out ol its reserves In the ratio of 1:10 I.a. one NCRPS canying a dividend of 0.1 % having the Face Value olf 10 each issued at a premium ol f 90 for every ten eqully shares held, 10 be 
redeemed on expiry ol 38 months at a premium off 20 per NCRPS. as per the terms and conditions mentioned In the Scheme. The Sdleme shal beCOffle effective upon obtaining requlstte approvals from regulatory authorities. 

10. The Indian Parliament has approved lhe Code On Social Security. 2020 which would lrnpaCI the contributlons by the Company/Group towards provident rund and gratuity. The Codie has received Presedential assent and has been published in the Gazette of India. 
The effective date from which the Cllanges are applicable is yet lo be notified and the rules for quenlilylng the financial Impact are yet to be framed . In view of this, impact W any , of the change wl1l be assessed and accounted In the period ot nolilicatlon of the relevant 
provisions. 

11. Ourlng the quarter ended September 30, 2020, the Company had subsaibed to equity shares of MIL amounting to Rs. 800 Lakhs on a right Issue basis In pursuance of Rs offer letter dated September 25, 2020. MIL allotted 4,000,000 equity shares of lace value of 
Rs. 10 each C!) Rs. 20 per share (including securitieS p<emium amounting of Rs. 400 t.akh S) on October 14, 2020. 

OUltng the current quarter, the Company haa subsaibed to equity shares of MIL amounting lo Rs. 500 Lakhs on a right Issue basis in pu,suance of Its offer letter dated December 9, 2020. Mil allolled 2.500.000 eqully shares of lace value of Rs. 10 each C!) Rs. 20 
per share Oncludlng securities premium amounting of Rs. 250 Lalchsl on December 29, 2020. 

12. Ourlng Ille quarter/year ended M.-ch 31, 2020, MBL and MIL had provided for Rs. 490.00 Lakhs and Rs.118.00 lakhS respecllvely being additional loss allowances on doubtful debts on estimated basis considering lhe future reeovcmbility due to emergence of 

COVID 19. 
13. There was an lncidant of ftre at a rented warehouSe of the Company on November 6, 2020 which resutted In dcstruetion of lnventoly of rtN< material (newsprint) valued at Rs. 3,754.06 Lakhs. 11111 loss, being exceptional In nature has been disclosed as pa<t or 

"Exceptional Items" In the Statement. llle Company has lodged clalm In aCCO/lllnca with the current Insurance policy for the said loss on account of fire which Is an insured cause after completing the due process required for lodging such dalm. 11le Insurance 
company ad<noWledgad the claim Intimation and has appolnled a surveyor and a forensic: auditor. 
Based on communications with the insurer and the surveyor Including the understanding from the Insurer that the claim Is being processed in the normal course wih no significant anticipated lmpeclments and also ba&ed on the legal opinion obtained, the 
management expects Ulat It Is vlrtualy cerlain that the dalm wiD·be recovered . The tegal opinion further affirms that the Company has an uncondilional right to receive the co~nsatlon from the Insurer. Aa:ordingl),, without prejudice to the Company's ~t to 
press for recovery of and receive entire gross loss daimed of Rs. 3,754.06 lakhs, an "insurance claim recoverable" of Rs. 3,440.00 Lakhs has been recognised In the anent quarter. Revisions to this amount, if any, on rece.,i ol Iha dairn will be prospectively 
adjusted. --... · 

The Co~any has also made a provision towards Goods and Services tax input cre<frt availed 1n respect of the aforesaid inventOI)' 
and Services tax have also been classified as exceptional ilems in the inlelim standalone financial resulls/Statement for the quarter 

to final detennination of the daim amount. llle "insurance claim recoverable' as weU as the provision for reveisal of Goods 
months ended Oecerber 31, 2020. 
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14. Previous period figures have been regrouped/ reclassified wherever necessary, to conform wi1h lhe current period's presentation. 

Place: Kanpur 
Oaled: February 8, 2021 
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