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To,
Manager—CRD, Equity Scrip Code: 532705
BSE Ltd., ISIN No.: INE199G01027
Phiroze Jeejeebhoy Towers, Scrip Code: 835JPL23
Dalal Street, Mumbai-400001 NCD ISIN No.: INE199G07040
Listing Manager, Equity Symbol: JAGRAN
National Stock Exchange of India Ltd., ISIN No.: INE199G01027
‘Exchange Plaza’, Bandra Kurla Complex, Symbol: JARP24
Dalal Street, Bandra (E), Mumbai-400 051 NCD  HeINNo- INE199G07057

Dear Sir / Ma’am,
Sub.: Qutcome of the Meeting of Board of Directors

In furtherance to our letter dated January 29, 2021 and pursuant to the Regulation 30(2) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations”) and amendments thereto, the Board of Directors at their meeting held today i.e.
on Monday, February 08, 2021 which commenced at 03:00 P.M. and concluded at 04:45 P.M. has, inter-
alia, considered and approved the Un-audited Standalone and Consolidated Financial Results for the
quarter and period ended December 31, 2020 of the Company as recommended by the Audit Committee.

The Statutory Auditors have carried out a 'Report on Limited Review' of the Un-audited Standalone and
Consolidated Financial Results for the quarter and period ended December 31, 2020.

Further, pursuant to the Regulation 33 of the Listing Regulations, we are enclosing herewith a copy of the
Un-audited Standalone and Consolidated Financial Results and Limited Review Reports of the Statutory
Auditors of the Company.

The said results are also being uploaded on the website of the Company (www.jplcorp.in) and published
in the newspapers.

Kindly take the above information on your record.

Thanking You,

For Jagran Prakashan Limited /|

AL

(Amit Jaiswal)
Company Secretary and Compliance O
Membership No.: F5863

PRINT

OUT OF HOME
Jagran Prakashan Ltd CIN : L22219UP1375PLC004147 ACTIVATION
Jagran Building, 2 Sarvodaya Nagar, Kanpur 208 005 E-mail : jp!@jagran.com
T +91 512 3941300 F +91 512 2298040, 2216972 Registered Office REBILE
www.jagran.com  www.jplcorp.in 2, Sarvodaya Nagar, Kanpur 208 005, Uttar Pradesh, India ONLINE




- Chartered Accountants
DE'OItte 13th & 14th Floor

Building-Omega

- "
Haskins & Sells o sy

Salt Lake Electronics Complex
Kolkata-700 091
West Bengal, India

Tel: +91 336 6121 1000
Fax: +91 336 6121 1001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
JAGRAN PRAKASHAN LIMITED

1.

We have reviewed the accompanying Standalone Unaudited Financial Results (*Standalone Results’) of JAGRAN
PRAKASHAN LIMITED (“the Company”), for the quarter and nine months ended December 31, 2020 included
in the accompanying Statement of Standalone and Consolidated Unaudited financial results for the quarter and
nine months ended December 31, 2020 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

The Standalone Results included in the Statement which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Standalone Results included in the Statement based on our review.

We conducted our review of the Standalone Results included in the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim
financial information consists of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes
us to believe that the accompanying Standalone Results included in the Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 8(a) to the Statement, which describes the management's assessment of the carrying
value of certain assets and consideration of the possible effects that may result on account of the pandemic. In
view of the uncertainties involved in the estimation of the ultimate impact of the pandemic on the Statement,
such estimates could differ from those on the date of the approval of the Statement.

Our conclusion on the Standalone Results included in the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 302009E)

W Gdle

Alka Chadha

Partner

(Membership No. 93474)
(UDIN:21093474AAAAAI7428)

Place: Gurugram
Date: February 8, 2021
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL
RESULTS -

TO THE BOARD OF DIRECTORS OF
JAGRAN PRAKASHAN LIMITED

1.

We have reviewed the accompanying Consolidated Unaudited Financial Results (*Consolidated Results’) of
JAGRAN PRAKASHAN LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”), and its share of the net profit after tax and total comprehensive income of its
associates for the quarter and nine months ended December 31, 2020 included in the accompanying Statement
of Standalone and Consolidated Unaudited financial results for the quarter and nine months ended December
31, 2020 (“the Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

. The Consolidated Results included in the Statement, which is the responsibility of the Parent’s Management and

approved by the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“"Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Consolidated Results included in the Statement based on our review.

. We conducted our review of the Consolidated Results included in the Statement in accordance with the Standard

on Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim
financial information consists of making inquiries, primarily of Parent’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

The Consolidated Results included in the Statement includes the results of the entities listed in Annexure A,

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 8(a) to the Statement, which describes the management’s assessment of the carrying
value of certain assets and consideration of the possible effects that may result on account of the pandemic. In
view of the uncertainties involved in the estimation of the ultimate impact of the pandemic on the Statement,
such estimates could differ from those on the date of the approval of the Statement.

Our conclusion on the Consolidated Results included in the Statement is not modified in respect of this matter.

Reported by the other Auditor’s of subsidiary (Music Broadcast Limited) in its review report.

We draw your attention to Note 8 (b) to the Statement, which describes the management’s assessment of the
impact of the outbreak of Coronavirus (COVID-19) on the business operations of a subsidiary. In view of the

uncertain economic environment, a definitive assessment of the impact on the subsequent periods is highly
dependent upon circumstances as they evolve.

Our conclusion on the Consolidated Results included in the Statement is not modified in respect of this matter.




Deloitte
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7. We did not review the interim financial results of 2 subsidiaries included in the consolidated unaudited financial
results, whose interim financial information reflect total revenues of Rs. 5,674.21 Lakhs and Rs. 11,832.34 Lakhs
for the quarter and nine months ended December 31, 2020, respectively, and total net loss after tax of Rs.
196.89 Lakhs and Rs. 3,572.26 Lakhs for the quarter and nine months ended December 31, 2020, respectively,
and total comprehensive loss of Rs. 180.46 Lakhs and Rs. 3,366.13 Lakhs for the quarter and nine months ended
December 31, 2020, as considered in the consolidated unaudited financial results. These interim financial results
have been reviewed by other auditors whose reports have been furnished to us by the Management and our
conclusion on the Consolidated Results included in the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Consolidated Results included in the Statement is not modified in respéct of this matter.

8. The consolidated unaudited financial results includes the Group's share of net profit after tax of Rs. 4.78 Lakhs
and Rs. 31.37 Lakhs for the quarter and nine months ended December 31, 2020, respectively, and total
comprehensive income of Rs. 5.10 Lakhs and Rs. 32.34 Lakhs for the quarter and nine months ended December
31, 2020, respectively, as considered in the consofidated unaudited financial results, in respect of 3 associates,
based on their interim financial information which have not been reviewed by their auditors. According to the
information and explanations given to us by the Management, these interim financial information are not material
to the Group.

Our conclusion on the Consolidated Resuits included in the Statement is not modified in respect of our reliance
on the interim financial information certified by the Management.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 302009E)

W Uudhe

Alka Chadha

Partner

(Membership No. 93474)
(UDIN:21093474AAAAAKS5333)

Place: Gurugram
Date; February 8, 2021
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Annexure A
List of entities consolidated

a) Subsidiaries

S. No. Name of the Entity
1 Midday Infomedia Limited
2 Music Broadcast Limited

b) Associate entities

S. No. Name of the Entity

Leet OOH Media Private Limited

1
2 X-pert Publicity Private Limited
3 MMI Online Limited
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Amount Rs. In Lakhs exce

__STANDALONE CONSQOL
3 Quarter ended Nine months ended Year ended Quarter ended Nine months ended Year ended
Sr. No. Particulars 31.12.2020 I 30.09.2020 l 31.12.2019 31.12.2020 31.12.2019 31.03.2020 31.12.2020 ] 30.09.2020 I 31.12.2019 31.12.2020 31.122019 | 31.03.2020
(Unaudited) {Audited) (Unaudited) (Audited)
1. |income
a. [Revenue from operations 35,180.23 25,275.81 46.591.45 77180217 1.38,779.51| 1,77.224.50 40,260.83 28,910.83 55,297.84 88,28049] 1.66,176.11] 2,09,731.86
b. |Otherincome 1.336.15 808.50 572.08) 3,002.67 1.629.70 1,762.83 1.839.94 4.107.58 1,031.88 4,287.87| 2,827.28 3,225.00
Total income 36,616,238 26,084.01 47,163.50| 80,904.84] 1,40,309.21 1,78,987.33 42,100.77, 30,018.41 56,329.72| 92,668.36] 1,68,003.39] 2,12,956.86
2. |Expenses
a.  |licensefees - - - - - - 472.75] 462.19 495.56 1,383.36| 1.490.81 1,967.93
b. |Costof materials consumed 8,353.68 7.037.74 13,871.45] 21,304.52 46,222.01 58,092.54 8.511.08 7.152.73 14,342.83 21,635.75 47.841.75) 60,091.88
c. |Change ininventories of finished goods (4.83) - 821 (3.69) 1.30) 11.43 (4.83) - 021 {3.69) 1.30 1143
d. |Employee benefits expense 7.273.05 744211 8.114.20, 22,606.05 24,626.12, 32,862.02 9.,121.41 9,354.68 10,420.69| 28,265.35| 31.495.10! 41,708.73
e. Finance costs 692.76) £98.65) 480.10 2,036.69 1,489.47 2,057.32 821.27| 860.46 805.10/ 2451.04 251972 3,334.08
f. D lion and isati 171811 1,716.44 2,123.53] 5,147.62 6,208.84 8,367.60 3,213.33] 3,214.79, 3.699.66| 9,662.09| 10,863.21 14,576.28]
g. |Other expenses® 6,975.64 5,649.37 12,019.02 17,354.53 36,808.53] 48,667.39 9,228.78| 7.661.86) 1532533 23,211.52] 46,511.89) 62,689.58
Total expenses 25,008.41 22,544.28 36,608.59 68,445.72]  1,16,366.27 1,50,168.30 31,363.79) 28,706.71 45,089.38 86,605.42] 1,40,723.88| 1,84,379.97
3. [Profit before exceptional item and share of net 11,507.97| 3,540.03, 10,554.99 12,459.12 24,942.94 28,829.03 40,736.98 1,311.70 11,240.34 5,962.94| 27,279.51 28,576.89)
profitsi{losses) of associates accounted for using the
equity method and tax (1-2}
4. |Exceptional ltems {refer note 13 of the Statement)
Loss of inventory due to fire 3,754.06 ~ o 3,754.06 E - 3.754.06 . E 3,754.06 - i
Charge on account of reversal of goods and services tax in 152.93 g - 15293 - - 152.93 . - 152.93 o -
respect of such inventory
Insurance claim recoverable (3,440.00) - L (3.440.00) - g (3.440.00) - o (3.440.00) e -
Total exceptional kems 466.99) - g 466.99 g - 466.99 - g 466.99 - -
5. |Profit before share of net profits/(losses) of associates 11,040.98| 3,540.03) 10,554.99 11,892.13 24,942.94 28,829.03 10,269.99 1,311.70] 11,240.34 5,495.98) 27,279.51 28,576.89,
accounted for using the equity method and tax (3-4)
6. |Share of net profits/ ) of E d for| - - - - - - 478 3.26 (18.23) 31.37 (1.47) 2.03)
using the equity method
T. |Profit before tax (5+6) 11,040.98 3,540.03 10,554.99 11,892.13 24,942.94 28,829.03 10,274.77| 1,314.96| 11.221.11 5,527.32 27,278.04 268,578.92
8. [Income tax expense
a) Current tax 666.76/ 800.05 2,119.16 3,190.96 6.571.62 8.401.79 682.54 800.05 2375.72 3,206.74 7.296.86| 9,018.43]
b) Deferred tax 2,110.64 108.35 611.60; (166.56) {5,055.59) {5.801.10) 1,800.99 {499.96) 684.23) (1,954.46) (7,333.55)] (8,529.53)|
Total tax expense 2,777.40 908.40) 2.730.76) 3,024.40) 1.516.03 2,600.69 2,583.53] 300.09] 3.069.95 1.252.28 {36.69) 488.90;
9, |Profit after tax (7-8) 8,263.58 2,631.63 7.824.23 8,967.73 23,426.91 26,228.34 7.691.24 1.014.87 8,161.16] 4,275.04 27,314.73]
10, |Other comprehensive i net of tax
—— items that will not be reclassified to profit or loss
/r;\' ask; - Changes in fair value of FVTOC! equily instruments - - (89.52) - (91.07) (91.07) - - {115.31)
! 7 o - of post-emp benefit - B (31.08) - (99.26) (400.48) 23.17, 213.40 {33.08)
. obligations
1 <
ﬂ_\ ?\- - Share of other comprehensive income in associates - . - - - 0.32 0.32 0.44
Ac%, ® | | ncome tax retating tothess teme . - 2881}: . 45.82 121.63 6.74) (62.15) 35.30
I
-
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{Amount Rs. in Lakhs except per share data)

STANDALONE CONSOLIDATED
Quartor ended Nine monthe ended Yeat ended Quarter ended Nine months ended Year ended
Sr. No. Particulars 31.12.2020 30.09.2020 31.12.2019 $1.12.2020 I 31.12.2018 31.03.2020 31.12.2020 l 30.09.2020 I 31.12.2019 31,12.2020 l 31.12.2018 | 31.03.2020
{Unaudited} (Audited) (Unaudited) (Audited)
Other comprehensive income for the period, net of tax B - (93.79)| B (144.51)) (369.92)! 16.75) 151.57) (112.65) 207.10 (168.51) (371.56)
11. [Total comprehensive income for the period (8+10} 8,263.58 2,631.63| 7,730.44 8,867.73 23,282.40) 25.858.42 7,707.99, 1,166.44 8,048.61 4,482.14 27,146.22 27,718.46
12. |Profit atiributable to:
Owners of the Company - - - - - . 7,791.14 1,290.83 7.6589.77 5,125.37 26,220.68| 2734221
Non-controfing interest - - - - - - (99.90) (275.96), §71.39 (850.33) 1.094.05| 7471.81
7.691.24) 1,014.87| 8,161.16| 4,275.04 27.314.73]  28.090.02
Other comp income dle t0:
Owners of the Company - - - - . - 12,34 111.05 {112.65) 151.87| (168.51) {378.57)
Norn-controiling interest - - - - - - 441 40.52 - 5§5.23 - 7.01
16.75 151.57 (112.65) 207.10) (168.51), (371.56)
Total Income attributable to: —
Owmars of the Company - - - - - - 7.803.48 1,401.88 7.477.12 527724 26,052.17 26,963.64
Non-condrolling interest - - - - - - (95.49) (235.44) 671.39 (795.10) 1,094.05 754.82
7,707.99] 1,166.44 8.048.51 4,482.14 27.146.22)  27,118.46
13, |Paid-up equity share capital (Face Value of Rs. 2/- each) 5,624.00 5,624.00 5,861.83 5.624.00) 5,861.83 5,624.00, 5,624.00) 5,624.00 5,861.93) 5,624.00 5,861.93 5,624.00]
14, |Other equity 1.31,548.09 1.86.224.61
15. |Eamings per share
(Of Face Value of Rs. 2/- each) (not annualised) X
() Basic 2.94 0.94 2.64 3.19 1.9 8.94 2,77 0.48) 256 1.82 885 9.32
(b) Diluted 294 0.94 264 3.19 k&) 8.94 277, 0.48 2.56) 1.82 8.85 8.32
*includes:
(i} Direct outdoor, activation and onfine exp 2,191.14 1.448.30 3,031.72 4,259.67 9.066.77] 11,453.54 2,191.14) 1.448.30) 3,031.72 4,259.67 9.066.77 1145131
(1)) Consumption of stores and spare parts 817.19 656.97) 1.208.92 2,201.83 3.636.81 4,756.92 830.10 667.23] 1.231.84 223491 3,703.25 4,846 46|
(i) Expondi P soclal responsibllity - - - - - 250.00 - - 14.40 g 28.80 278.80)
activities
{ also refer nole 12 of the Statement)
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Notes to the Statement:

1.

2.

This Statement has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 8, 2021.

The consolidated financial results inciude resuits of the following entitles:

Name of the entity % of Shareholding and Voting Rights as Consolidated as
at Decembar 31, 2020
a. |Jagran Prakashan Limited (JPL or ‘the Company’) - {Parent Company
b. [Midday Infomedia Limited {MIL) 100.00% Subsidiary
¢. {Music Broadcast Limited (MBL) 73.21% Subsidiary
d. [Leet OOH Media Privale Limiled 48.84% Associate
e. |X-pert Publicity Private Limited 39.20% Associate
f.  |MMI QOniine Limited ' 44.92% Associste

These financial results have been prepared in accordance with recognition and measurement principles lald down in the Indian Accounting Standard 34 “Interim Financiat Reporting * ("Ind AS 34%), prescribed under Section 133 of the Companies Act, 2013 read with
the relevant rules issued thereunder and other g principles g lly d in India. %

q o deduet 1

in financial year 2019-20 the tax laws were amended, providing an option to pay tax at 22% plus applicable surcharge and cess ("New Rate") eflective April 1, 2018, with a condition that the assessee will need to p
Based on the assessment of future taxable profits, MBL decided lo continue with the rate of 25% plus applicable surcharge and cess until the Minimum Altemate Tax {MAT) credit asset balance is utilised and opt for the New Rate thereafier, MBL re-measured its

nat deferred tax Bability balances accordingly.

During the year ended March 31, 2020, the Company had p the buyback of 15,214,820 fully paid up equity shares of face value of Rs. 2 each for an aggregate amount of Rs.10,095.39 Lakhs (excluding transaction cost) out of the general raserve/retained
eamings. Upon such buyback the Company had fered Rs. 304.24 Lakhs to the capitat r P ing face value of aquity share capital bought back.
(i) During the current period, the Company has issued 2,500 rated, secured, senior, listed, red bl 0 ible debent {"NCDs")} of the taca value of Rs. 10 Lakhs each, aggregating to Rs. 25,000 Lakhs through two different ssues on a private

placement basis as follows:

a) The first issue comprised 1,000 NCDs of Rs.10 Lakhs each aggregating Rs. 10,000 Lakhs @ 8.35% p.a which were
immovable fixed assets are considered at their market value. A security cover of at-least 1.5 times of the issue amount
with respect 1o the security has been created within the due date. During the nine months ended December 31. 2020, proceeds amounting to Rs. 8,000 Lakhs were utiised
deposits.

b} The second issue comprised 1,500 NCDs of Rs.10 Lakhs each aggregating Rs. 15,000 Lakhs @ 8.45% which were allotted on Apri 27, 2020. The NCDs are secured by way of firs ranking pari-passu charge by way of hypothecation andor gage on the fixed
assets { bie and i ble) of the Company charged to secure the Rs. 26,000 Lakhs working capital facility extended by Central Bank of India; provided that the limits or the facllity itself may be increased so long as the rity cover requi is plied
with. The security cover based on the security mentioned above shall not fall below 1.5 times of the Outstanding NCDs. 50% of the NC{3s are redeemable at the end of third year and the bal 50% are red! ble at the end of fourth year from the date of

aliotted on April 21, 2020. The NCDs are secured by 1.5 times exclusive charge on i ble fixed assets and for amiving at the security cover,
of NCDs is {0 be maintained during the tenure of these NCDs and these are redeemable after thvee years from the date of allotment. The charge
ds working capital requi and the Rs. 4,000 Lakhs was parked in fixed

allotment. The charge with respect o the security has been created within the due date. The entire proceeds were utilised for working capital Hyskg
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STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

7. (a) The Chief Operating Decision Maker, i.e. the Board of Directors, has determined the operating segments based on the nature of product and services, risk and retum,

intemal organisation structure and intemal performance reporting system.

The f‘ pany and its iari (lhe Company and its subsii g referred to as “the Group®) are presently engaged in the business of printing and
of s and per , busi of radio broad and all other related activities through its radio channals operaung under brand name 'Radio

Cny in [ndia and busmess of provxdmg evenl management services and outdoor advertising. Accordingly, the Group has organised its operati into following

categories:

(i) Printing, publishing and digital

(ii) FM radio business

{iii) Othars comprising outdoor advertising and event management and activation services

Accordingly, the consolidated segment information is presented below:

{Amount Rs. in Lakhs)
Quarter ended Nine months ended Year ended
Particulars 31.12.2020 30.09.2020 31.12.2019 | 31.12.2020 I 31.12.2019 31.03.2020
N {Unaudited) |.(Unaudited) {Unaudited) | (Unaudited} (Unaudited) {Audited)
1. Segment revenue
(a) Printing, publishing and digital 5 34,289.20 2494441 45,585.84 76.6598.62' 1,36,488.31 1,74,283.87
(b} FM radio business 4,086.70 3,008.38 6,984.01 8,511.34 20,184.98 24,782.14
{c} Others 200883 985.35 3,308.85 3,286.48 9,668.58 12,026.57
Total 40,362.73 28,938.12 55,856.70 88,457.44 | 1.66,351.87 2,11,092.58
Less:inter segment revenue (101.80) (27.20)] " (558.86) (176.95)}  (1,175.76) (1,360.72)
Revenue from operations 40,260.83 28,910.83 $5,297.84 88,280.49 ¢ 1.65176.11 2,08,731.86

2. Segment results

(a) Printing, publishing and digital 11,138.81 3,012.88 10,298.10 10,670.79 24.818.14 29,142.32
() FM radio business (916.44) (1,639.33) 680.10 (5.441.30) 2,020.71 117.08
(¢) Others (463.78) (265.63) 8243 (983.88) 271.62 (154.76)
Total 9,756.58 1,107.82 11,060.63 4,245.61 27,108.47 29.104.64
Add: (i) interestincome 51258 499.28 210.89 1,316.20 587.28 712.27
(i) Finance costs (821.27) (860.46) (805.10)| (2.451.04}] (2,519.72) {3,334.08)
(i) Unallocated corporate income 1,327.38 608.30 820.89 2971.67 2,240.00 2,512.73
(iv) Unallocated corporate expenditure (38.28) (43.34) 47.07) (119.50) (136.52) (418.67)
(v) Exceptional items (466.99) - . (466.99) - -
Profit before share of profits/(losses) of associates and tax _10,263.99 1,311.70 11,240.34 5495.95 27,278,51 28,576.89
Add: Share of net profits/(losses) of associates 4.78 3.26 (18.23) 31.37 (1.47) 203
Profit before tax 10,274.77 1,314.96 11.221.11 5,527.32 27,278.04 28,578.92
3. Segment assets
(a) Printing, publishing and digital 1,23,855.20 | 1,26,505.66 | 1,44,753.35 | 1,23,856.20 | 1,44,753.35 1,37,400.77
) FM radio business 75.845.43 7647596 | 85,715.33 7594543 | 8571533 81,897.58
{¢) Others 5.768.45 5598.72 9928.17 5.768.45 9,928.17 8,405.82
Total Segment assets 2,05569.08 | 2,08,580.34 | 2,40,397.85 | 2,05,569.08 | 2,40,397.85 2,27,704.15
Add: Unallocated comporate assets 96,393.91 86,492.01 73.770.22 | 96393.91 73.770.22 67,388.25
Total assets 3,01.962.99 | 29507235 ] 3,14,168.07 | 3,01,962.99 | 3,14,168.07 2,95,092.40
4. Segment liabilities
{a) Printing, publishing and digital 27,780.40 32,333.66 1 30,107.35| 27,78040 | 39,107.35 33,524.57
(b} FM radio business 5,433.45 6,404.21 6,223.02 543345 6,223.02 5,546.18
(c) Others 3,074.56 2,660.67 4,404.00 3,074.56 4,404.00 4,006.99
Total Segment liabilities 36.288.41 41,20844 | 49,734.37 36,288.41 49,734.37 43,077.74
Add: Unatocated corporate liabilities . 48,340.70 42,148.02 | 41,930.57 46,340.70 | 41,930.57 37,162.92
Total iabilities 82,629.44 83,446.46 | 91,664.94 82,629.11 91,664.94 80,240.66
Notes:
i. The segment information is prepared in conformity with the accounting policies adopted for preparing and pi ting the fi ial of the Group as a whole.
it d n includes dividend i net gain on sale of i net gairn/(loss) on disposal of i t property and net gain on financial ;.

assets mandatorily measured at fair value through profit or loss.

iii. Segment assets include tangible, intangible, current and other non-current assets and exclude investment property, current and non-cumrent investments, deferred tax
assets (net), fixed deposils and cumrent tax (net).

iv. Segment iadilities inciude current and non cumrent liabilities and exclude short-term and long-term bomrowings, provision for tax (net) and deferred tax labiities (net).

v. Inter seg is d for on terms established by the management on arm's length basis. These tr ions have been elimi at the Group level.
{b) With refi to fi resuns the Comp ny is engaged mainly In the business of prnting and publication of Newspaper and M ines in India. The
olher activilies of the Comp ising busi , event managupent and activation busi and digital busi The Board of Directors of

the Company, which has been identified as being the Chief Operaung Decision Mak "T-;-‘; ). evaluates the Company's performance, allocates resources based on
the analysis of the various performance indicators of the Company as a single unil. The 5 with the
requirements of Ind AS 108- ‘Operating Segment Reporting', notified under the Compantas
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c ties relating to bal andemic (COVID-19)
8)in respect of the Company;
The C has idered the possibk eﬁectslhalmyreswfromCOV|D-19inassesshgmcanyingvamof, perty, plant and equip ibie assels including goodwill and i in subsidiaries (insofar as it relates to [nterim standalone
ial results) as at D 31,2020. The C y has considered intemal and ! inf jon including the ic f t iiabte, and based on such ion and the Comp pects lo recover the camying smouni of these
assets. The impact of the pandemic may differ from that estimated as at the date of approval of these interim financial resulis/St Such ges, if any, will ba prospectively recognised. The Company will continue to dlosely monitor any material
changes to fulure economic conditions.
bl In respect of Subsidiary- MBL
MBL has considered the possible eflects that may result from COVID-19 in assessing the canying value of property, plant and equipment, intangible assets and trade receivables as at December 31, 2020. MBL has considered internal and extemal information
ding the ic f t ilable, and based on such Inf jon and t, MBL 1o recovar the canrying amount of these assets. The impact of the pandemic may differ from that estimated as at the date of approval of these interim
financial results. Such ges, i any, will be prospectively gnised. MBL will inue to closely monitor any ial changes to future ic conditions.
c)lnres ! Subsidi I
MIL has considered the possible effects that may result from COVID-19 in assessing the canying value of property, plant and equipment, intangible assets and lrade recelvables as at Decembar 31, 2020. MIL has considered intemal and extemal information
juding the ec ic fi |able, and based on such on and t. MiL exp 1o recover the canrying amount of these assets. The impact of the pandemic may differ from that estimated as at the date of approval of these interim financial
results. Such changes, if any, will be prospectively ised. MIL will 10 closely monitor any material changes (o future economic conditions.
The Board of Directors of MBL at its meeting held on October 22, 2020 approved a Scheme of Arrangement ("the Scheme”) under ion 230 of the C les Act, 2013, for i of Non-C ible Non-Cumulative Redeemable Preference Shares
{"NCRPS") to the non-promeoter shareholders of MBL by way of bonus out of its reserves in the ratio of 1:10 L.e. one NCRPS camrying & dividend of 0.1 % having the Face Value of ¥ 10 each issued at a premium of 2 90 for every ten equity shares held, to be
redeemed on expiry of 36 months at a premium of T 20 per NCRPS. as per the teems and conditions ioned in the Sch The shatt ive upon g requisite approvals from regulalory authorities.
The Indian Parfiament has approved the Code On Social Security, 2020 which would impact the ibutions by the Company/Group towards p ident fund and gratuity. The Code has received Presedential assent and has been published in the Gazette of India.
The effective date from which the changes are applicable is yet to be notified and the rules for quantifying the financial impact are yet to be framed. In view of this, impact if any, of the change wilt be d and in the period of nolification of the relevant
provigions.

During the quarter ended September 30, 2020, the Company had subscrided 10 equity shares of MIL amounting to Rs. 800 Lakhs on a right issue basis in pursuance of its offer letter dated September 25, 2020. MiL allotted 4,000,000 equity shares of face value of
Rs. 10 each @ Rs. 20 per share (including securities p i ting of Rs. 400 Lakhs) on Oclober 14, 2020.

During the cument quarter, the Company hes subscribed 1o equity shares of MiL amounting to Rs. 500 Lakhs on a right issue basis in pursuance of its offer latter dated December 9, 2020. MIL alictted 2,500,000 equity shares of face value of Rs. 10 each @ Rs. 20
per share {including securities premium amounting of Rs. 250 Lakhs) on December 29, 2020.

During the quarier/ year ended March 31, 2020, MBL and MIL had provided for Rs. 490,00 Lakhs and Rs.118.00 Lakhs respectively being additional loss on doubtful debts on esti d basis ing the future bility due to g of

COVID 19,

There was an Incident of fire at a rented h of the Comp on A ber 6, 2020 which Red in ion of y of raw ial (i pri ‘vduedale.3.754.06Lakhs.Thlsloss.beingexceptiondlnnalurehasbeendisdoscdaspaﬂof

“Exceptional ltems" in the Statement. The Company has lodged claim in accordance with the curvent insurance policy for the said loss on account of fire which Is an insured cause after pleting the due p quired for lodging such claim. The insurance
pany dedged the claim intimation and has ppointed a surveyor and a i 5

Based on communications with the insurer and the surveyor including the understanding from the insurer that the claim is being processed in the nomal course with no sig i P and also based on the legal opinion obtained, the

management expects that it is virtually certain that the clalm will be recovered . The legat opinion further affiems that the Company has an unconditional right to receive the compensation from 0;9 insurer. Accordingly, without prejudice to the Company’s fight to
press for recovery of and receive entire gross loss caimed of Rs. 3,754.06 Lakhs, an “insurance claim recoverable” of Rs. 3.440.00 Lakhs has been recognised in the curtent quarter. Revisions to this amount, if any, on receipt of the claim will be prospectively

adjusted.

The Company has also made a provision towards Goods and Services tax input credit availed in respect of the sforesaid inventory
and Services tax have also been classified as exceptional items in the interim dal ial results/St for the quarter

to final detenmination of the claim amount. The “insurance claim recoversble” as well as the provision for reversal of Goods
months ended December 31, 2020.
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14. Previous period figures have been regrouped / rectassified wherever necessary, to conform with the cumrent period's presentation.

p
Chairman and Managing Director

Place: Kanpur

Dated: February 8, 2021 //;J Wa2x/, 6\
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